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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wor s are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document a2 also provided in Section 16.
CCTOBER 18, 2007, fogether with all

(A) “Security Instrument” means this document, which is dated
Riders to this document. %

%%

(B) “Borrower” is SELVA K. SELVAKUMAR AND SELVA KUMAR.

*MARRTED TO DEEPA ETHIRAJAN
** MARRIED TOINDU KUMAR

THIS IS NOT HOMESTEAD PROPERTY

Borrower is the mortgagor under this Security Instrument.
(C) “Lender’is ABN AMRO MORTGAGE GROUP, INC.
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LOAN #: 657515528
Lender is a CORPORATIOU N O F F I C I A L C Frl)e and existing under the laws of

DELAWARE. Lender's address is 2600 W, BIG BEAVER
RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory hote signed by Borrower and dated OCTOBER 18, 2007. The Note
states that Borrower owes Lender ****TWO HUNDRED EIGHTY THREE THOUSAND ONE HUNDRED SEVENTY AND
HO/L100®*khhkshsdhhhhhnhhhrthherkdhhrkrenksrtrrrsrkrsrsrsv Dollars (U.S. $283,170.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than HOVEMBER 1, 2037.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowsr [check box as applicable]:

[ x_] Adjustanle-+ate Rider [x_|Condominium Rider (x TSecond Home Rider
() Balloon Ricer [_1Planned Unit Development Rider [_Iother(s) [spacify]
[_11-4 Family Rider [__Biweekly Payment Rider

(_Iv.A. Rider

{(H) “Applicable Law” means all cortialling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that-iave the effect of law) as well as all applicable final, hon-appealable judicial
opinions.

() “Community Association Dues, Fees; ard Assessments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condominium association, homeowners association or simitar
organization.

{(J) “Electronic Funds Transfer” means any transfar o*funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an efactronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institutior: to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller macnire fransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Sectinn.3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any pait of the Property; {iii) conveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Perlodic Payment” means the regularly scheduled amount due for (i) principai-zind interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument. '

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et sed.; and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to tir.e; or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security-irsizument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Botrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the perfermance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: g/% S ‘)@{,
© 1999-2006 Online Documents, Inc. Page 2 of 12 ILUDEDL 0612
10-17-2007 8:11

e kb i A b e i i R 3 b e e AR A it AR i e e e



(0729860145 Page: 3 of 22

assigns, with power of sale,hgj N‘@"Etlm_?‘l @MCE g @@BY LOAN #: 657515528

[Type of Recording Jurisdiction] of COOK IName of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the addisys of 450 E WATERSIDE DRIVE, UNIT 2204, CHICAGO,
[Street] [City]
lllincis 60601 (‘P onerty Address”):
[Zip Code]

TOGETHER WITH all the improvement*s now or hereafter erected on the properly, and all easements, appurte-
nances, and fixtures now or hereafter a pait-of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is-referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfullv-ceised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the: Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis'fcr national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumerit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges,and Late Charges. Borrower shall pay
when duethe principal of, andintereston, the debtevidenced by the Note and any prepayment charges andlate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seciion 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or nther instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaic’, i znder may require that
any orall subsequent payments due under the Note and this Security instrument be made in orie.ormore of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer'scheck or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by-a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or pattial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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LOAN #: 657515528
payment to bring the Loan UeNf@cErEels @dIJA‘Imin Ge}tla:e od of time, Lender shall either

apply such funds or return them to Borrower. [fnotapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now ot in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; {b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment inthe
orderinwhich itbecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Petiodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Petiodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluriary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow 'iains. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum:{the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents ¢iithe Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Inzdrance premiums, if any, or any sums payable by Borrawer to Lender in lieu of
the payment of Mortgage Insurance premitins,in accordance with the provisions of Section 10. These items are called
“Escraw Items.” Atorigination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escicwed by Borrower, and such dues, fees and assessments shali be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lenzar waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligaticn to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be inwriting. In the event of suchvvaiver, Borrower shall pay directly, when andwhere payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment withiii such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall or all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covepait and agreement” is used in Section 9. If
Barrower is obligated to pay Escrow Items directly, pursuant to a waiver,.and Sorrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay sush amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such ravocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 5.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permi’ Ler der to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can reguu under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates i axpenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agreein writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.
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If there is a surplus of | crolv, a ; 1] R \ et shiall account to Borrower for the

excess funds in accordance with RESPA. ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. To the extent thatthese items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only sclong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceerings which in Lender’'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory t2 Lunder subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject tc & ien which can attain priority over this Security Instrument, Lender may give Borrawer a
notice identifying the lien. Witkin <& days of the date on which that notice is given, Borrower shall satisfy the lien or take
ohe or more of the actions set forh-above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan

5. Property Insurance. Borrower shal ke ep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tetm "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, forwinoh Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and 1or*is2 periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the terrii ¢f the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to.disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower tc.2y, in connection with this Loan, either: (a) a ane-time
charge for flood zone determination, certification and trackiric cervices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification, Beriower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Leader may obtain insurance coverage, at
Lender’'s option and Borrower's expense. Lender is under no obligation to purchize any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability ana migiit provide greater or lesser
coverage than was previously in effect. Borrower acknowledyes that the cost of the instrarcs.coverage so obtained
might significantly exceed the cost ofinsurance that Borrower could have obtained. Any amcur.cs disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrumen®. These amounts shall
bear interest at the Note rate from the date of disbursement and shail be payable, with such interesy, 1ipon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt hotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
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LOAN #: 657515528
proceeds, whether or not thuN@'lEEé In@elquIEy L@@Pe%lied to restoration or repair

of the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shallbe undertaken promptly. Lendermay disburse proceeds for the repairs and restorationin asingle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shallbe appliedtothesums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrowet. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may hegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights io.any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and fb) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under aij insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lunc'er may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the No*e ¢1 this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secyity Instrument and shali continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protaction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properiy to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower siizilmaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condiion \nless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shell promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation protesds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting o restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for thevepairs and restoration in a single payment or in
a sefies of progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s oliigation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections ciihe Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender s!ial'give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar. apblication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowled je o' consent gave materially

' false, misleading, orinaccurateinformation or statements to Lender (or failed to provide Lenaerwitis material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Botrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
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the Property andjor rights J@JrN @rl;ll?_mln@ Irﬁqb_g its%;ﬁti}ﬁn a bankruptcy proceeding.
Securing the Property includes, butis not limited to, entering the Froperty to make repairs, change locks, replace or

board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not sumender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter ot amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by |.ender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was reouirad to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the riemiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cusi substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mong=geinsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall cor.inue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cersad to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mongace Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, ard Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided-iyyan insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated paymsiits toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan.and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insuraace, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundibls Joss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwve<n Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party tc.the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force rom time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. THese agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source atfunds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiumes).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any raincurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that ueive from {or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Morgage Insurance, and they wili not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated autMiFF@l@J rAthf E; Mjrance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedto and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs andrestoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [fthe restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order provided for in Section 2.

Inthe eventof o tatal taking, destruction, ot foss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured oy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a pariia! taking, destruction, or loss in value of the Property in which the fair market value ofthe Property
immediately before the pariial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Inst:{inentimmediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in‘writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds raultinlied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, .zt loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, < {Css in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destructiod, ¢ loss in value of the Property in which the fair market value ofthe Property
immediately before the pattial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; or loss in value, uhless Borrower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applies to the sums secured by this Security Instrument whether ot not
the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers tomake an award to setile a claim for damages, Borrower fails torespond to Lender
within 30 days after the date the notice is given, Lender is autliorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums securscby this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Migcellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil oxcriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lenaer'siinterest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration‘nas occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Proparty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the iripairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal' o2 applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

.
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13. Joint and Several MlN@FIEl%*JA’I%AS@I %ﬂower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attornzys' fees, property inspection and valuation fees. Inregard to any otherfees, the absence of express
authority in this Secunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjeci tuaawwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected Gy *o be collected in connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shall be reduceq by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowerwhich exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the prinzirai owed under the Note or by making a direct paymentto Borrower. Ifarefund
reduces principal, the reduction will be treatzd as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a walver ov.any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ot Lzpder in connection with this Security Instrument must beinwriting.
Any notice to Barrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivercd tc Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers u 1less Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrowsr has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s enaage of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall onlyreport a change of address through that specified
procedure. There may be only one designated notice address unaer this-Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maifing it by first class maitfo Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice inconnection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by.Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shell be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cortained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appiicable Law ricit explicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall notbe construed s a rrohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Insttrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal ot beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deb}h@rﬁﬁ*@%nﬁ*for@%@ement, the intent of which
is the transfer of itle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Rightto Reinstate After Acceleration. If Borrower meets cettain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those ronditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and ine-Wote as if no acceleration had occurred; (b) cures any default of any other covenants or
agresments; (c) pays-all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys'$ezs, property inspection and valuation fees, and other fees incutred for the purpose of
protecting Lender’s interestdn the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably requiie.to assure that Lender's interest in the Property and rights under this Security
instrument, and Borrower's oblija.on to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided unider Arolicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the feliicwing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check or casiiiar's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agenoy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security instiuriant and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right t5 *einstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial interest in the Note
{together with this Security Instrument) can be sold one of more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicet") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing ohligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or morechanges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given-iritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing: ' the Note is sold and thereafterthe Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags 1o4n servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Service” and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actionas pither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Secuiily kistrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secwrity instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirsments of Section
15) of such alleged breach and afforded the other party hereto areasonable period after the giving ¢fsuch notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period wili be deemed to be reasonable for purposes of this paragraph. The hotice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law"” means federal
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laws and laws of the jurisdicl'LoJ Nr@ EFEyI@aIeAJt_rela@ IRM or environmental protection;
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envitonmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall notapply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropfiate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by-he presence, use of release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lzarns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or otherremedia*ion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial &ctions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Gleanup.

NON-UNIFORM COVENANTS. Brirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lena~r shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement ir this Security Instrument (but not prior to acceleration under Sectlon
18 unless Applicable Law provides otheiwis2), The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 24 days from the date the nofice is given to Borrower, by which the
default must be cured; and (d) that failure to cucr the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sensurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform 3orrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower
to acceleration and foreclosure. If the default is not cured o or before the date specified In the notice, Lender
at its option may require immediate payment in full of all suri~ secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Insirdmant, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Beirowver a fee for releasing this Security
Instrument, butonly if the fee is paid to a third party for services rendered and the eharging of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases e nd waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lende: »xith evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insursince at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wilt be responsible for the costs ofthat
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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I O 2 B A DR cones v S
BY SIGNING BELOW. @N FFIa reesl Al thfr ifs a a a\é contained in this Security

Instrument and in any Rider executed by Borrower andrecorde h

S ) | C

SELVA K. SELVAKUMAR SELVA KUMAR

State of ILLI OJE_
County of: (&

The foregoing instrument was acknowledged before me this /OF EZZ 2@& (date)
by SELVA K. SELVAKUMAR AND SELVA KUMAR (name of Wﬂ).

(ﬁgné&ﬁa/ of Person Taking Acknowledgement)

(Title or Rank)

!m ’ o
. OFFGinat3EAL. (Serial Number, if any)

MIGHAEL FU/LER

NOTARY PUBLIC, STATEf LLINOIS
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this  18tH  day of ocToBER, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of i st, or Security Deed Sthe “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure the Borrower’s Adjustable Rate Note (the
“Note”) to 1B AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the sarie date and covering the property described in the Security
Instrument and located a.

450 E WATERSIDE DRIVE, UNTI (204

CHICAGO, IL 60601

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTERF.ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ctvenants and agreements made in
the Security Instrument, Borrower and L_ender furthiar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of . 5.750%. .. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A)Change Dates

he interest rate | will pay may change onthe  1sT day of woveuswuz, 2012
and may change on that day every 12th month thereafter. Each date an-which my
interest rate could change is called a “Change Date.”

B)The Index

eginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the one-year London Interbank Offered Rate (“LIBOR") which is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The mostrecent Indexfigure available
as of the date 45 days before each Change Date is calied the "Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)--Single Fgi#ify—~
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If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparableinformation. The Note Holder will give me notice of this choice.
C)Calculation of Changes
efore each Change Dafe, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point(s) 2,250% )tothe
Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subjectto the limits stated in Section 4(D)
below, tis rounded amount will be my new interest rate until the next Change Date.
The Not<Holder will then determine the amount of the monthly payment that would
be sufficientto rapay the unpaid principal that | am expected to owe atthe Change Date
in full on the raturity date at my new interest rate in substantially equal payments. The
result of this cal¢ulation will be the new amount of my monthly payment.
D)Limits on litziest Rate Changes
he interest rate e required to pay at the first Change Date will not be greater than
10.750% orless fian  2.250%. Thereafter, my interest rate will never be
increased or decreased o any single Change Date by more than Two
percentage poini(s) ( 2.000% ) from the rate
of interest | have been paying for-the preceding 12 months. My interest rate will never
be greater than 10.750%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginzing on the first monthly payment date after
the Change Date until the’amount of my morihly payment changes again.
F) Notice of Changes
he Note Holder will deliver or mail to me a nctize of any changes in my interest rate
and the amount of my monthly payment before the-effective date of any change. The
notice will include information required by law to be given to me and also the fitle and
telephone number ofa person who will answer any questioryi ray haveregarding the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTFREST IN BORROWER
1. UNTILBORROWER’SINITIALINTERESTRATE CHANGES UNDER THETERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. /5 used in
this Section 18, “Interest in the Property” means any legal or beneficiai interest
in the Property, including, but not limited to, those beneficial interests tranzferrad in
a bond for deed, contract for deed, instaliment sales contract or escrow agreariient,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index {Assumable after tnitial Perlod)--Single ly-- l ! )
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Instrument., However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Secirity Instrument without further notice or demand on Borrower.

2. AFTEREORROWER’SINITIALINTEREST RATE CHANGES UNDERTHE TERMS
STATED IN SELTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT [/ESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHAL'. 3E AMENDED TO READ AS FOLLOWS:

Transfer of the Prmert¥1 or a Beneficial Interest in Borrower. As used in
this Section 18, “Interestn the Property” means any legal or beneficial interest
in the Property, including, bt not limited 1o, those beneficial interests transferred in
abond for deed, contract fordead, installment sales contract or escrow agreement,
the intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Propzriv or an?/ Interest in the Property is sold or
transferred (or if Borrower is not 2 natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in iuli of all sums secured by this Securit
Instrument. However, this option shali not be exercised by Lender if suc
exercise is prohibited by Applicable Law."lzender also shall not exercise this
optionif: (a) Borrower causes to be submitted's i.ender information required by
Lender to evaluate the intended transferee as if 2 ew loan were being made to
the transferee; and (b) Lender reasonably determinzs that Lender's security will
not be impaired by the oan assumption and that ie risk of a breach of any
covenant or agreement in this Security Instrument is cceptable to Lender.

To the extent Eermitted by Applicable Law, Lender may chzrge a reasonable fee
as a condition to Lender's consent to the loan assumption. Leride*may also require
the transferee to signan assumption agreement that is acceptableto Lender and that
obligates the transferee to keep all the promises and agreements made in the
Note and inthis Security Instrument. Borrower will continue to be obligaiea tinder the
Note and this Security Instrument unless Lender releases Borrower in viriting.

If Lender exercises the oPtion to require immediate ﬁa ment in full, Lender
shal! give Borrower notice of acceleration. The notice shall provide a pesicd of
not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider. /
K% ‘(W/(Seal)

SE?JL ST.VAKUMAR
’_"_gn (___ (Seal)
SELVA KUMAR ’
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 18t day of ocroer, 2007  and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”} of the same date given by
the undersigned (the “Borrower,” whether there are one or more persons undersigned)
to secure torrower's Note to ABN AMRO MORTGAGE GROUP, INC., A DELAWARE
CORPORATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument (the
“Property”), which is locatod at: 450 E WATERSIDE DRIVE, UNIT 2204, CHICAGO, IL
60601.

In addition to the covenants @nid agreements made in the Security Instrument,
Borrower and Lender further covenantand agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy/and shall only use, the Property as
Borrower's second home. Borrower shall kesp the Property available for
Borrower's exclusive use and enjoyment at aii umes;.and shall not subject the
Property to any timesharing or other shared ownershir arrangement or to any
rental poolor agreement that requires Borrower either tw rent the Property or give
a management firm or any other person any control overthe occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, ¢iaring the
Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower's knowiedge or consent gave mataiially
false, misleading, or inaccurate information or statements to Lender (or faiied to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home.
Initialszé_gg ' Q‘@(
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Second Home Rider.
Km% D‘-M——n/ (Seal)

ELVA K. SELTAKUMAR

[\_ s (Seal)

SELVA KUMAR

MULTISTATE SECOND HOME RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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© 1999-2007 Online Documents, Inc, Page 2 of 2 F3890RLU 0708

10-17-2007 8:11




0729860145 Page: 19 of 22

UNOFFICIAL COPY

LOAN #: 657515528

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18Tk day of ocToBer, 2007
and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower’'s Note o ABN AMRO MORTGAGE
GROUP, /LY., A DELAWARE CORPORATION

. (the “Lender”)
of the same date apd covering the Property described in the Security Instrument and
located at: 450 E WATERSIDE DRIVE, UNIT 2204, CHICAGO, IL 60601.

The Property includes a unit i, ingether with an undivided interest in the common
elements of, a condominium projeci KNOwN a@s: THE CHANDLER CONDOMINIUMS

the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds fitie to propeirty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition“io ths-covenants and agreements
made in the Security Instrument, Borrower and Lender futther covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performallciBorrower's obligations
underthe Condominium Project's Constituent Documents. The *Constituent Documents”
arethe: (i) Declaration or any other document which creates the Conaominium Project;
(il) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Barrower shall
Brom ptly pay, when due, all dues and assessmentsimposed pursuant tc the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibielevels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but no;li%- 'Eted t@

Initials:
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and FQ]) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires asacondition ofthis waiver can change during theterm of the loan.

Borrawar shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following 7 loss to the Property, whether to the unit or to common elements, any
proceeds payatiaito Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any,paid to Borrower.

C. Public Liability 'nicurance. Borrower shall take such actions as may be
reasonable to insure that the Swners Association maintains a public liability insurance
policy acceptable in form, armount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the commen elements,
or for any conveyance in lieu of condemtiation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applisa oy Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not except after notice to Lender and
with Lender’s prior written consent, either partition or subaivide the Property or consent
to: (i) the abandonment or termination of the Condeminium Project, except for
abandonment or termination required by law in the case o substantial destruction by
fire or other casualty or in the case of a taking by condemnaiioor eminent dormain; (i)
any amendment to any provision of the Constituent Documents if ti2 provision s for the
express benefit of Lender; (i) termination of professional managementand assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained-y” the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pe:%t.
Initials: S%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider. .
/(M/\/ IAM/ (Seal)
SELQ SE’YIAKUMAR

SELVA KUMAR

——— (Seal}

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A

Parcel 1:

Unit 2204 and Parking Space P-308, together with the exclusive right to use storage space S-120, a limited
common element in Chandler Condominiums as delineated and defined on a survey of the following
described real estate:

Lot 7, except the east 16.85 feet thereof (as measured perpendicularly to the east line of said lot 7), in
Lakeshore East subdivision, being a subdivision of part of the lands lying cast of and adjoining Fort
Dearborn addition to Chicago, said addition being in the southwest fractional quarter of Section 10,
Township 39 North, Range 14 east of the Third Principal Meridian, according to the plat of said Lakeshare
East subdivision recorded March 4, 2003 as document 0030301045, in Cook County, Tllinois; which survey
is attached as. Exhibit “A” to the Declaration of Condominium recorded as Document No. 0719315075
together with '3 undivided percentage interest in the common elements.

Parcel 2:

Non-Exclusive Easériaits appurtenant to and for the benefit of Parcel 1, including easements for access to
improvements being Coristrricted over temporary construction easement areas, for pedestrian and vehicular
ingress and egress on, over, through and across the streets, and to utilize the utilities and uiility easements,
all as more particularly defined, described and created by Declaration of Covenants, Conditions,
Restrictions and Easements for Laxishore East made by and between Lakeshore East LLC, Lakeshore East
Parcel P LLC, and ASN Lakeshore Rast LLC dated as of June 26, 2002 and recorded July 2, 2002 as
document 0020732020, as amended by First Amendment to Declaration Of Covenants, Conditions,
Restrictions and Easements for Lakeshors Fast executed by Lakeshore East LLC dated as 'of March 3, 2003
and recorded March 7, 2003 as document .iinber 0030322531 and as further amended by Second
Amendment To Declaration Of Covenants, Ccnditions, Restrictions And Easements for Lakeshore East
executed by Lakeshore East LLC dated as of Noyemuer 18, 2004 and recorded November 19, 2004 as
document number 0501919099 and Third Amendrent To Declaration Of Covenants, Conditions,
Restrictions And Easements for Lakeshore East executed +y Lakeshore East LLC, dated February 24, 2005
and recorded February 25, 2005 as document number 0503522809 and Fourth Amendment To Declaration
Of Covenants, Conditions, Restrictions And Easements for Laleshore East executed by Lakeshore East
LLC dated as of February 24, 2005 and recorded February 25, 2025 as document number 0505632012 and
last amended by the Fifth Amendment to Declaration of Coveaant:, Conditions, Restrictions and
Fasements for Lakeshore East executed by Lakeshore East LLC dated as 21 October 27, 2006 and recorded
November 9, 2006 as document 0631333004 and subsequently re-recoried on February 9, 2007 as
document 0704044062,

Parcel 3:

Non-exclusive easements appurtenant to and for the benefit of Parcel 1 as created by the Declaration of
Easements, Reservations, Covenants and Restrictions recorded July 12, 2007 as aorurcnt number
0719315076 for support, commeon walls, ceilings and floors, equipment and utilities, ingress 2nd egress,
maintenance and encroachments, over the land described therein.

The mortgagor also hereby grants to the mortgages, its successors and assigns, as right and easements appurtenant to
the subject unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of

condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in said
declaration the same as though the provisions of said declaration were recited and stipulated at length herein.
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