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MGRTGAGE

MAXIMUM LIEN. At no time shall the principal amcurc of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morta=o0=, exceed $45,000.00.

THIS MORTGAGE dated October 13, 2007, is made and executed' between Palos Bank and Trust, not
personally but as Trustee on behalf of Palos Bank and Trust Co. U/T/~ dated August 6, 2002 and known as
Trust No. 1-5443, whose address is 12600 S. Harlem Ave., Palos Haighits, IL 60463 (referred to below as
"Grantor”) and PALOS BANK AND TRUST COMPANY, whose address is 12600 S. Harlem Avenue, Palos
Heights, IL 60463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally /oui as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursueanl to a Trust Agreement
dated August 6, 2002 and known as Palos Bank and Trust Co. U/T/A dated August . 5.-2002 and known as
Trust No. 1-5443, mortgages and conveys to Lender all of Grantor's right, title, and iAterest in and to the
following described real property, together with all existing or subsequently erected ol _cffixed buildings,
improvements and fixtures; all easements, rights ot way, and appurtenances; all water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal
and similar matters, (the "Real Property”) located in Cook County, State of Illinois:

LOT 70 IN DEER POINT ESTATE Ill A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10910 Moose Lane, Orland Park, IL 60467. The Real
Property tax identification number is 27-29-313-030, VOL. 147.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any

timber, miriera's (including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written con<ent.

Removal of Impro»ements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to maks' arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least eivual value.

Lender’s Right to Enter. Lencer and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend toiLender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the termz_and conditions of this Mortgage.

Compliance with Governmental Requirerierts. Grantor shall promptiy comply with all laws, ordinances,
and regulations, now or hereafter in eftcci; of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest 1n good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, inciuding appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as/in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Gi2ninr to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interas.

Duty to Protect. Grantor agrees neither to abandon or leave unaitended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this secticn. whnich from the character and use of the
Property are reasonably necessary to protect and preserve the Properiv.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, déiiare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's ‘orior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transier" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal; Yzneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale’cortract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-optior cuntract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Fea! Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by fllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
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below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness,

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lendar may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in thz Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests, All expenses incurred or paid by Lender for
such purposes will'then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of irepsyment by Grantor. All such expenses will become a part of the indebtedness and, at
Lender’s option, will (A)-bshayable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with znv installment payments to become due during either (1) the term of any
applicable insurance policy; o (2). the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at't'& Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in thisparagraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender from, 2insremedy that it otherwise would have had.

WARRANTY:; DEFENSE OF TITLE. The followiry “provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds goot and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances” other than those set forth in the Real Property
description or in the Existing Indebtedness section below o) in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender irlconnection with this Mortgage, and {b)} Grantor
has the full right, power, and authority to execute and deliver this iftortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all rersors.  In the event any action or
proceeding is commenced that questions Grantor's title or the interes: of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may te the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding anrl o be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to.52 delivered, to Lender
such instruments as Lender may request from time to time to permit such participatien

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Troperty complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
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Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in cider to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under tne Note, this Mortgage, and the Related Documents, and {2) the liens and security
interests created by inis Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law o/ Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred-in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor faile t<'do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of ‘Grariar and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Graitor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ail other thiras as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the pruceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay 2l the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor unrder this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and-suitable statements of termination of any financing
statement on file evidencing Lender's security interest ir-the Rents and the Personal Property. Grantor will
pay, if permitted by applicable law, any reasonable terminatio: fen as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment 1s meus by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness arid thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptey. or to any similar person under any
federal or state bankruptcy law or taw for the relief of debtors, {B) by reasorof any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any Of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with ary claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpdse bf enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated a4 the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument of agraement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered-to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound UY any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform

promptly at the time and strictly in the manner provided in this Mortgage or in any agreement related to
this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and coliect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appairted to take possession of all or any part of the Property, with the power to protect and
preserve the Pionerty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property und -apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. Tre mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the epraintment of a receiver shall exist whether or not the apparent value of the Property

exceeds the Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person
from serving as a receives

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by _upnlicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Leidur after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rignts.and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising ics-rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sa'e or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property

Notice of Sale. Lender will give Grantor reasonable notice of the time. and place of any public sale of the
Personal Property or of the time after which any private sale or other iriendged disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition. Any sale of the Personal Property may be made in conjinciion with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may‘cs exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from, vsing any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do s0, that decision by Lender will not affect Lender’s right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not @ny court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure untii repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
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interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead ‘exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Grantor's Liabilicy. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of ne power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that.'t. possesses full power and authority to execute this instrument). It is expressly
understood and agreed tha: with the exception of the foregoing warranty, notwithstanding anything te the
contrary contained herein/tnat each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements'made in this Mortgage on the part of Grantor, while in form purporting to be
the warranties, indemnities, recresentations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakiiigs, and agreements by Grantor or for the purpose or with the
intention of binding Grantor personally, rinc pothing in this Mortgage or in the Note shall be construed as
creating any liability on the part of Grantci wersonally to pay the Note or any interest that may accrue
thereon, or any other Indebtedness under thic Miprtgage, or to perform any covenant, undertaking, or
agreement, either express or implied, containea-in zhis Mortgage, all such liability, if any, being expressly
waived by Lender and by every person now or heresitsr claiming any right or security under this Mortgage,
and that so far as Grantor and its successors personaly” ere concerned, the legal holder or holders of the
Note and the owner or owners of any Indebtedness shallicon solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien creaizd by this Mortgage in the manner provided in

the Note and herein or by action to enforce the personal liabil'ty cf any Guarantor or obligor, other than
Grantor, on the Note.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower” means any and all persons and entities sicning the Note.

Environmental Laws. The words “Environmental Laws" mean any and all stat¢, federal and local statutes,
regulations and ordinances relating to the protection of human health or the envirormznt, including without
limitation the Comprehensive Environmental Response, Compensation, and Liabilio,~Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments-arid Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportatiorr Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness"” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Palos Bank and Trust, not personally but as Trustee under that certain

Trust Agreement dated August 6, 2002 and known as trust number 1-5443. The Grantor is the mortgagor
under this Mortgage.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

PALOS BANK AND TRUST CO. U/T/A DATED AUGUST 6, 2002 AND
KNOWN AS TRUST NO. 1-5443 AND NOT PERSONALLY:

Bank and Trust Co. U/T/A dated

Augus 16,2002 ang \-.own as Trust No. 1-5443
/sz Burke /1.‘3/ »etant Vlce Presldent/ Trust Officer

Trust Co. U/T/A dated
do. 1-5443

August 6, 2002 and known 3 b
Kathleen K. Mulcahy, V.P. f'lI' l?’/

TRUST A CKNOWLEDGMENT

STATE OF Tllinois )

) 88
COUNTY OF Cook )
On this I15th day of __ Qctober ., 2007 - “pefore me, the undersigned Notary
Public, personally appeared _Mary Kay Burke . Assistan: Vice Pres./T.O. of Palos
Bank and Trust Co. U/T/A dated August 6, 2002 and known ' os Trust No. 1-5443 and
Kathleen K. Mulcahy . Vice Pres./Trust Officer of Palos saniz and Trust Co. U/T/A

dated August 6, 2002 and known as Trust No. 1-5443 , and known to me to be autiiciizad trustees or agents
of the trust that executed the Mortgage and acknowledged the Mortgage to be the free 4nd voluntary act and
deed of the trust, by authority set forth in the trust documents or, by authority of stat'itefor the uses and
purposes therein mentioned, and on oath stated that they are authorized to execute this Marigage and in fact
executed the Mortgage on behalf of the trust.

f\&d.u )4 t/Q/YUﬁO Residing at 12600 S. Harlem Ave., Palos Heights

Notary Public in and for the State of T1linois

"OFFICIAL SEAL"
My commission expires 5/17/2011 LESLIE A. KASCUKAS

Notary Public, State of Hiinois
My Commission Expires 5-17-2011

LASER PRO Landing, Ver. %.38.10.001 Cepr. Harlend Financ al Solutons, Ing. 1597, 2007, Al RAighra Reserved, - IL Xilasarpra\CFALPLIGOZ.FC TR-B301 PR-4



