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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amour{ of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgay¢, exceed $54,000.00.

THIS MORTGAGE dated October 9, 2007, is made and executed batwzen John D. Wherity and Katherine H.
Oswald N/K/A Katherine H. Wherity, whose address is 8940 § Oaklsy, Chicago, I 60620 (referred to below
as "Grantor") and PALOS BANK AND TRUST COMPANY, whose address iz 12600 S. Harlem Avenue, Palos
Heights, IL 60463 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, Logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeiits, vights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock i atlities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ieluding without

limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) locateain Cook County,
State of Hlinois:

LOTS 17 AND 18 IN BLOCK 3 IN O. REUTER AND COMPANY'S BEVERLY HILLS SUBDIVISION OF THE
SOUTH 3/8 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 26, 1921 AS DOCUMENT 7337133, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8940 § Oakley, Chicago, IL 60620. The Real
Property tax identification number is 25-06-109-012 and 013, VOL.451

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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MORTGAGE
Loan No: 70009484 {Continued) Page 3

ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any

timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal or lisprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender!s prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor 40 )make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at lzant equal value,

Lender's Right to Enter. -Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times is attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terris and conditions of this Mortgage.

Compliance with Governmental Requiraments. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter-ir effect, of all governmental authorities applicable to the use or
oceupancy of the Property. Grantor mav eontest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding; including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so lorigas, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require-Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lendei's i/iterest.

Duty to Protect. Grantor agrees neither to abandon or ieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proporty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optich.-declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property., A "sale & wransfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether fegal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment szie contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-orden contract, or by saie,
assignment, or transfer of any beneficial interest in or to any fand trust holding title to tHe Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal taw or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrofl taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due 3l claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under thig Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with 3
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as g result of nonpayment, Grantor shall within fifteen (15) days after the lien
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proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. |f Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, {C} to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes_ wit' then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date &¢ repayment by Grantor. All such 8xpenses will become a part of the Indebtedness and, at
Lender's option, will /A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payakhie with any installment payments to become due during either (1) the term of any
applicable insurance policy; 2r (2} the femaining term of the Note; or (C} be treated as a balloon payment
which will be due and payzol: at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shail be in addition to any other rights or any remedies to
which Lender may be entitled on acrount of any default. Any such action by Lender shall not be construed as
curing the default so as to bar Lender fromiany remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The 16l'ovring provisions reiating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor hoids onod and marketable title of record to the Property in fee
simple, free and clear of all liens and encum>rances other than those set forth in the Real Property
description or in the Existing Indebtedness section bielow or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender.in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and detivarcthis Mortgage to Lender,

Defense of Title. Subject to the exception in the paragr=pn ahnve, Grantor warrants and will forever
defend the title to the Property against the lawful claims of (al| PErsons. In the event any action or
proceeding is commenced that questions Grantor's title or the iweiest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense.  Grantor ‘may e the nominal party in such
proceeding, but Lender shall be entitted to participate in the Proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such particiration,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of 3 ‘Property complies
with all existing applicable laws, ordinances, and regulations of governmentat authoritizs:

Survival of Promises. All promises, agreéments, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shail remain in full
force and effect untii such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over thig Mortgage by which that agreement |s
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concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,

times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further ascurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirablé 1a-order 1o effectuate, compiete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations urde: the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests createq vy this Mortgage on the Property, whether now owned or hereafter acquired by Grantor,
Uniess prohibited by 1aw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
COsts and expenses incurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact. If Grante tails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the hame «f ‘3rantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all othe: things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. |f Borrower and Granto: pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor .ander this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage ard.zuitabie statements of termination of any financing
siatement on file evidencing Lender's security interest-iythe Rents and the Personal Property. Grantor will
pay, if permitted by applicable law, any reasonable terminatiori ‘ee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment i> imade by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedners and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruntey or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reazon of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any nr Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any, claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose-of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstatad, ‘as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument o fgreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered o the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound 1y any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform

premptly at the time and strictly in the manner provided in this Mortgage or in any agreement related to
this Mortgage.
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Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in Payment thereof in the name of Grantor and to negotiate the same and collect the
Proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve thz Froperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property gnd apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. (Tre mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to e anpointment of a receiver shall exist whether or not the apparent value of the Property

exceeds the Indebtednces by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver:

Judicial Foreclosure. Lender ey obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by appilicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. [n exercising i*s rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, it ¢ne sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Propety.

Notice of Sale. Lender will give Grantor reasonable notice of the tire. and place of any public sale of the

Election of Remedies. All of Lender's rights and remedies will be cumulative and mzy Le‘exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender fiom using any other
remedy. If Lender decides 10 spend money or to perform any of Grantor's obligations urder this Mortgage

after Grantor's failure to do S0, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
probibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of jts interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shalf bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in



0729946060 Page: 10 of 13

UNOFFICIAL COPY

pue §J0SS82INS Heul 'gaijied BUl JO 148UBY B} 01 BINUL puE uodn Buipuig 8q |jeys obeBuO Siuy} "1salaiul
s,J0lUBID JO Jajsuel] Uo afeBpiopy Syl ul palels suohelnul Aue 01 109lgqng "subissy pue si0ssadIng

*J3PUST JO JUSSUOD UBIILIM
ayy wnoylm ‘Aoeded Aue Ul Japuai Jo 1jaueq 8yl Joj Jo Ag prey awn Aue e Auedold 8yl ul 3B1sa 10
15818101 JaU10 AuB YylIm afebiiopy SiUl Aq pa1esiod a1eise 1o 1s8.ajul au1 Jo 1aBlow ou 8q ||Bys BIAY L -aabaaiy

*8|QRa0I0UBUN O PIjeAUl 8G 01
puno} aq Aew abeBilop sIUL JO UoISIACID B i UBAB abefiop SIYL JO suoisir0id By} 4O 1581 U] 82I04UD [|im
LNOJ B ‘810j0Jay) 'Paviojua o pliea 8q 10U [ aBeBliop SIUL JO 1581 BUY 1BY) uBaW 10U ||Im Jj@sl Ag 1oe)
12y} 'Pa0Iojus 8¢ 10U pinoys Jo PIBA 1ou sy afieBuioly siyl o uoisiagid Aue 1eyl spul JNod € - AJ|(RIDASS

*JOUOYSIP 4O 8J110U pue
qsa101d "JuswARC0) pUBWLIBP ‘Juawuasald SSAlRM JOIURID 'g3s9nbal 2IMN} §,101UBID O Aue 0} JuasU0d 0
pannbal 8q |[im JapusT Ueall Jou soop 1ey) ‘sisanbal s,10jUBID O 8I0W JO U0 0] SIUBSUOD JapuaT asneosq
1snl 1Byl Spuelsiapun ;eynny JOEeIH -uleBe suaddey uonenus syl ji uigbe 1uasuos s.Jepus 196 01 aney
10U |IIAM JOIUBID 1Y) LB 10U SBO0P 1By} ‘1s8nbai B 0} JUaSUOJ S0P JapusT] §! 1B} SPUEISIPUN OSIE JOIUBID
-oBEBIIOI SIYL 40 SUOISIACL JaLRo B8yl YIm Ajdwod 01 ARy 10U jiiMm JoluRID UESW 10U s90D eyl ‘siybu
g, Japuan 4o auo dn anb 01 Bunum Ul g01Be seop lspust i "1ybu 1By dn usalb sey J8pua leyl uesw Jou
[i1m 3yBu Aue as1oiexa 0} SHWO o-shejap JapusT eyl 10e} 8yl ‘Buniim Ul 0S §90p JOpueT SSajuUn abeblIo
suy Jepun siybu s 18pus 4o Aue it aAIb 10U {|ImM Japua spuglsiapun jojuetD) -lepua AQ ienieph ON

-aBefio syl ul suonebqo
{e 10} B|qisuodsal sI MO[aq Buiubls 10JU240) YOBD 1Byl suesu Si4L ‘Jamollog Alans pue yoes uBauwl |lBYs
19MO1I0g 0} $8DUdIBRI ||E pue "joiuelD) AJgAe pue yoea uesw jieys J0}UBLE) 0) S92UBIDJAL Jje pUe '[RIaAas
pue lulol 8q 1jeys aBeBLION S} JBpun JOJUBIN PUP 1aMm0o.10g jo suoneBiqo |y "Anpgen] |es3A9S pue uor

-gjoulyj} J0 81E1S ‘AlUN0] 400D JO SUN0D 341 4O
uonaipsunl ayl 01 Hwgns 0} 1senbai s,Japua uodn Ssalde J0lUBID 'UNSME| B S aiaul 4f "enudA JO 9DI0YD

“s1oUlf]} JO 8RS X4 Ui Japud Aq paydaooe uaaq sey abBebuo sIyL
-suoisinoid me| Jo SIOIju0d sii 6} piebal Jnoysm sloulj JO %33 AW JO SMmE| 3} ‘Me| [RI3p8) Aq perdwaaad
10U Jud)X8 By} 0} ‘pue lapue O} a|qesijdde mej [eiapay} Aq pauspanbh oq jum abebpopy siyl -meq buluiaron

-gBeBLIOpy SiYl 0 SUSiSIA0d B3] BUSP 10 1e.idiaiul 0} pasn
aqg 0} 10U e pue Ajuo sasodind aousIUBALOD 10} dJE sBeBuopy siyl W sbuipesy uonden -sbuipeay uonden

‘juopuawe Jo abueyd ayl Ag
pajeBi|qo 1o punog 8q M 1ansoym Ag paubis aq 1snw pue Buiam UL 8Q 1N afieB1i0py S1YY O} 1USUIPDUDWIE
10 abueyo Aue ‘8aldape aq oL -oBefLOW SIUL AG peloA0d sienew al Buiu.e0uad Japus yim yualasibe
paua §,JolUBID SI SluawNaoqg pajejey ayr ul pue abBeBliop SIYl ul uanlin SLAIBYM -gjuaLIpuUaLY

-oBeB1I0 Sy} 0 1ed e aJe SUOISIADID SNO3LE|IBISIU Buimolio} UL SNG!SiAuHd SNOINVTIFOSIN

-1apUaT WoJj 99130U 341 O SiBYI0 au3 |91 01 Anjiqisuodsal s J0JURIG aq |im 1] “siopieD e 0} uanlb asnou
aq 01 pawasp si JolelH Aue 0} Jopua Ag UaAb 8onou AUE ‘JOJURIE) BUO URLL 2Jowl 81 3oyl ‘me| Ag padinbal
10 papiAcId 9SIMIBLI0 SSI|UN ‘gsaippe 1ualind s Jojuey Jo sauwi} ||B 1B paunojul lapudn daay 01 saaibe
jojuein ‘sasodind a21n0u 104 -gsaippe s,uossed 8yl abueyo 01 S| 8o110U By 4O gsodind ayl eyl BulAjpoads
'suosiad Jo uosiad J9YIO Byl 01 3DNOU USHUM jewioy BuinB Ag abeBliopy SIUY Jepun $3o10U 0] ssalppe
oy 10 siy abueyo Aew uosiad Auy abeBuop syl O BuiumBag syl Jesu UMOYS SE ‘ssaippe S,Jopua o1
wues aq |jeys abebBloW SIyl 1A Aysond sey yomm ual| AUB JO JBP|OY BY} WIOJ) BINSOID8I04 4O saoijou Jo sawdod
Iy ebeblol syl o BuiuuiBag ay) Jesu UMmoYs gassalppe syl 01 paiaip ‘pledaid abeisod jlBW pasalsibal
10 POIJILIaY ‘sse(o 181l S ‘jlel $91E1S palun 8yl ul palisodep usym ‘pajew §l ‘o *181n09 yBlulano paziubooel
Ajguoneu B yum peusodap uaym ’(Me| Aq paunbal asimiaylo SSojUN) SllUIsOeloB) Ag poneoal Ajenioe
uoym ‘palanijep Ajjenioe usum aAnoae aq |leys pue ‘Bunum Ul UsAIB o |[eys B|Es JO SO10U Aug pue }nejap
J0 8010U Aue uonELwl noyiiam Buipnjoul ‘gbefiyiow syl Jepun uealb agq o1 pannbal 900U AUy "SIDI1ON

‘me| Ag papiroid swns B0 B O} uonippe

o1 abed {penunuo)) $8Y6000L ON UB0]
3DVOHIHOIN

e Anren b e R A FE T A R e T T




0729946060 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 70009484 (Continued) Page 11

assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way ot forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mortgage.

DEFINITIONS. ‘Tz following words shall have the following meanings when used in this Mortgage:

Borrower. The wierd "Borrower” means John D Wherity and Katherine H Wherity and includes all
co-signers and co-inakers signing the Note and ali their successors and assigns.

limitation the Comprehensive ~Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9G04, et seq. {("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-49¢" ("SARA"), the Hazardous Materials Transportation Act, 49 u.s.c.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq., or
other applicable state or federal laws, ruies, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Morigage.

Existing Indebtedness. The words "Existing Indebtedrieds™ mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means John D Wherity and Kéatherine H Oswald N/K/A Katherine H Wherity.

Guaranty. The word "Guaranty” means the guaranty from guarzntor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part 4fthe Note.

Hazardous Substances. The words "Hazardous Substances” mear’ riaterials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, Mey, cause or pose a present or
potential hazard to human health or the environment when improperly used; treatad, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazarcous Substances" are used
in their very broadest sense and include without limitation any and all hazardous 47 toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The werm “"Hazardous

Substances" also includes, without limitation, petroleum and petroleum by-products or any taction thereof
and asbestos.

Improvements. The word "improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and

Lender. The word "Lender" means PALOS BANK AND TRUST COMPANY, its successors and assigns.
The words "successors or assigns” mean any person or company that acquires any interest in the Note,
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF 77 . / C&g/fmz C )

COUNTY OF Co =4 )
B

On this day befois me, the undersigned Notary Public, personally appeared John D Wherity and Katherine H
Oswald N/K/A Katherine H Wherity, to me known to be the individuals described in and who executed the
Mortgage, and acknewlsdged that they signed the Mortgage as their free and voluntary act and deed, for the

uses and purposes thercip Tientioned. A

Given under my hand apd oificia’ seal this 9 day of 0094 / aid ,20 0 Z
A - S Sl

’%“u. Residing at _ / Q@M/ Cﬂ)‘—dﬂ)\‘: CZ:C

S 4

Iilotary Public in and for the State of __‘Zé&//“’a/,!

. “OFFICIAL SEAL”

My commission expires O-0P-o F ora ROBERT A. SHANKS, JR.
Notary Public, State of lllinois

My Commission Expires 02/03/08
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