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DEFINITIONS

Words used i multiple sections of thiy document are' defined below and other words are defined ip
Sections 3, 11, 13, 18, 2 and 21, Certains rules regarding the usage of words used in this docement are
also provided in Section {4,

(A} "Securify Instrument” s this document, which is dated /' Goropeg 12TH, zooe
together with il Riders o this document.

{B) "Borrower" js JASER WO, & SINGLE MAN, AND HARRY WO, MARRIED TO PUI viN
WD

PING M-~ - 3 O LN
Boreawer I the mertgagor under this Security Instrumeny,
{C) "MERS" is Morgage Electronic Registration Systems, Inc, MERS is a separate corporation that (s
dacting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing nder the faws of Delaware, and s an
address and telephone number of P 0, Box 126, Fiinl, ME48301-2026, 1 {888} 670-MERS
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(D) "Lender" is KEY MORTGAGE SERVICES, TNC.

Lender is a CORPORATION
organized and existing under the laws of ILINOIS
Lender's address is 1350 E. Toumy STE. 350W, DEsS PLAINES, 1T, 60018

(E) "Note" means the promissory note signed by Borrower and dated OCTORER 12TH, 2007
The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND

Dollars
(US. § 417,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymein: and to pay the debt in full not later than  NOVEMEER 18T, 2037 .

(F) “Proparty” means the Property that is described below under the heading "Transfer of Rights in the
Property. "

(G) "Loan™méans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No'= and all sums due under this Security Instrument, plus interest.

(H) "Riders" means il Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be execyrad by Borrower [check box as applicable];

] Adjustable Rate Kider () Condominium Rider (] Second Home Rider
Balloon Rider =_'r'lanned Unit Development Rider 1-4 Family Rider
VA Rider Birveci-ly Payment Rider Other(s) [specify)

(I) "Applicable Law" means all controllise applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders. (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

J) "Community Association Dues, Fees, and Asses ments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fuds, ‘other than a transaction originated by
check, draft, or similar paper instrument, which g initiated thr'siigh an electronic terminal, telephonic
instrument, computer, ar magnetic tape 50 as to order, instruct, or autliorizs a financial institution to debit
or credit an account, Such term inchudes, but is not limited to, poini=afisale transfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, (and . automated clearinghouse
transfers,
(L) "Escrow Items" meang those items that are described in Section 3,

(M) "Miscellaneoys Proceeds" means any compensation, settlement, award of dambess, or progeeds paid

damage to, or destruction of, the Property; (i) condemnation or other taking of al] or 2uy part of the
Property; (iii) conveyance in lieu of condemnation: or (iv} misrepresentations of or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit.cn,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Ioan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" IMeans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the Tepayment of the Loan, and gl renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower' covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower doeg hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's  successors and  assigns) ang
to the successors and assigns of MERS, the following  described property located in the

COUNTY [Type of Recording Turisdiction]
of COOK [Name of Recording Jurisdiction];

THE BEAST 14 FEET OF LOT 4 AND THE WEST 18 FEET oOF LOT 5 (EXCEDT THE
SCUTH /6 TRET QF EACH OF salp LOTS CONDEMNED FOR AN ALLEY) 1Ny BLOCK 1 1N
CHYRAUS! ALDITION TO ARGYLE IN THE SCUTHWEST 1/4 OF SECTION g, TOWNSHIP

40 NORTH, ‘RZNGE 14 EAST OF TR THIRD PRINCIPAL MERIDIAN, 1Ny COOK CouNTY,
ILLINGIS,

Parcel ID Number: 14-08-311-012 which currently has the address of
1311 w. WINNEMAC AVE. [Street)
CHICAGO [Ciy); THinois 60640 [Zip Code)

("Property Address ")

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed ang-hag
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against |
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security instrument covering real
property.

U?IJIFORM COVENANTS. Borrower and Lender covenant angd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower sha] pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and [ate charges due under the Note. Borrower shai] also pay funds for Escrow Items

Initials: /_%/ZV/
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pursuant to Section 3. Payments due under the Note and this Security Instrument shal] be made in U,
currency. However, if any check or other instrument received by Lender as Payment under the Note or this
Security Tnstrument s returned to Lender unpaid, Lender may require that any or a]| subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn Upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section |5,
Lender may retyrg any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currery, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis. i the future, byt Lender is not obligated to apply such payments at the time such payments are
acceptea. Ti each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unspplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currei; ¢ Borrower does not do so within a reasonable period of time, Lender shal] either apply
such funds or return (heq 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in“ine future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruriant or performing the covenants and agreements secreq by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under /(e Note; (c) amounts dye under Section 3. Such payments
shall be applied to each Periodic Payment in he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an’’ other amounts due under this Security Instrument and
then to reduce the principal balance of the Note,

If Lender receives g payment from Borrower for ¢ driinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the Payment riay bz applied to he delinquent payment and
the late charge. 1f more than one Periodic Payment is outstandin 2, _ender may apply any payment received
trom Borrower to the repayment of the Periodic Payments if, ai to th- sxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment js applied‘to the fyll payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢y Voluntary prepayments shal]

lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, 1f{any: (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insu-aice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums jn accordance with the provisions of Section 10, These items are called "Escrow

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

N .«
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ag Lender may require.

amount. Lender may revoke the waiver as to any or alj Escrow Items at any time by a notjce given in
accordance with Section 15 and, upon sych revocation, Borrower shall pay to Lender al] Funds, and in
such amounts, that are then required under this Section 3,

I Gader may, at any time, collect and hold F unds in ar amount (a) sufficient to permit Lender to apply
the Funds. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender carn
require andci, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable catidiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds “shui be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lo Bank., Lender shall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Leod<r Shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in writing
or Applicable Law requires interest to he #2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, rower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annua] accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shal] account to
Borrower for the excess funds in accordance with RESpA. [ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there js 5 deficiency of Funds held in €sCrow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall Pay to Linder the amoyng hecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon*i!; payments.

Upoen payment in full of ajl sums secured by this Security Instrument, Le/ides shai] promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, f nvs, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasekiold paymens or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnianis o7 any. To
the extent that these items are Escrow Ttems, Borrower shal] pay them in the manner provided in"Ssition 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumerit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accetal le
to Lender, byt only 5o long as Borrower s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for g regq| estate tax verification and/or
reporting service ysed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended Coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 3 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Dorrower to bay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinatisn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificausm services and subsequent charges each time remappings or similar changes occur which

payment of any tees 1posed by the Federal Emergency Management Agency in connection with the
review of any flood zghe determination resulting from an objection by Borrower,

If Borrower fil5"to maiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.any Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. \Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance f=verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Botrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shatl be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of stch policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-tne righs.to hoid the policies and renewal
certificates, If Lender requires, Borrower shali promptly give to Lendor alj receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coverage, ned ditisrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a steadzid mortgage clause and

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether ot not the underlying insurance was required by Lelider, shali
be applied to restoration or repair of the Property, if the restoration or repair is economically fiasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal] have the right to
hoid such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuie ¢je
work has beep completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the gole obligation of Borrower. If
the resioration or repair is not economically feasible or Lender's Security would be lessened, the insurance
proceeds shail be applied to the sums secured by thig Security Instrument, whether or not then due, with

A .
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the excess, if any, paid to Borrower. Such insurance proceeds shalj be applied in the order provided for in
Section 2.

If Borrower abandong the Property, Lender may file, negotiate and settle any avaiiable insurance

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar ag such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 piy amiounts unpaid under the Note or this Security Instrument, whether or not then due.

6. ‘Oezabancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vwithii60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at Jeast one year after the date of Occupancy, unless Iender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist wi ek are beyond Borrower's control,

7. Preservation, Maintenance ang Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair' the croperty, allow the Property to deteriorate of commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shal] maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determired pursuant to Section 5 that terair or restoration is not ¢conomically feasible, Borrower shail
promptly repair the Property if damaged <0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ‘and restoration jn a single payment or in a series of
progress payments as the work js completed. If the instrmace or condemnation proceeds are not sufficient
{0 repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon any taspaztions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement( on the Property. Lender shal] give
Borrower notice af the time of or prior to such an interior inspection Specit; g such reasonable cause,

8. Borrower's Loan Application. Borrower shaj) be in default if dp: g the Loan application
process, Borrower or any persons or entitjes acting at the direction of Borrovrer ‘or with Borrower's
knowledge or congsent gave materially false, misleading, or inaccurate information or Matements to Lender
(or failed to provide Lender with materiaf information) in connection with the oa. Material
representations include, but are not limited to, representations concerning Borrower's ocerpatcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instraraent. [+
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thele
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a [jen which may attain priority over this Security Instrument of to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender'g actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; ang (c) paying reasonable
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attorneys' fees to protect jis interest in the Property and/or rights under this Security Instrument, including
its secured position in bankruptcy proceeding. Securing the Property includes, but is not limited to,
enfering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease_ 4t Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless
Lender agrees to the merger in writing,

10" Maitgage Insurance, If Lender required Mortgage Insurance as 2 coadition of making the Loan,
Borrower sha! Py the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag? niriance Coverage required by Lender ceases to be available from the mortgage insurer that
previously provideg such insurance and Bofrower Was required to make separately designated payments
toward the premiums ter Mortgage Insurance, Borrower shall pay the premiums required to obiajn
coverage substantially equtvalent to the Morigage Insurance previously in effect, at 5 cost substantially
equivalent to the cost to Birrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Vender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shal| continue %3 pey to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retaip these
payments as a non-refundable [oss reserve.in lieu of Mortgage Tnsurance. Such loss reserve shail be
non-refundable, notwithstanding the fact {1ar thé Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carutiigs on such loss reserve. Lender can no longer require logs
reserve payments if Mortgage Insurance coverage . the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair._hecomes available, is obtained, and Lender requires
separately designated payments toward the premiumg for ortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borre weL wvas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borey: er shall pay the premiums required to
maintain Mortgage Insurance iy effect, or to provide a noi-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-written “greement between Borrower and
Lender providing for such termination or until termination is required by Apslicable Law, Nothing in this
Section 10 affects Rorrower' s obligation to pay interest at the rate proviged i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases'the Note) for certain losses it
may incur if Borrower dogs not repay the Loan ag agreed. Borrower is not farty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ite to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tnese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party Lo garties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg <av source
of funds that the MOrtgage insurer may have available {which may include funds obtained from ot gage
Insurance premiums).

As a result of these dgreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 199§ or any other law, These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, AJl Miscellaneous Proceeds are hereby
assigned to and shal] be paid to Lender,

If the Property is damaged, sych Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

repaits avd restoration in g single disbursement or in a series of progress payments as the work jg
completed  Unless an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneois ¢t dceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Trongads. If the restoration or repair is not €conomically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totrg tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower!

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr market
value of the Property immediately beiors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secires, Ky this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalj be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the Sums secured immediately before the
partial taking, destruction, or loss in value divid(d oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss'm Jelue, Anﬁr balance shail be paid to Borrower.

In the event of a partjal taking, destruction, o loss in walve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valye is less than the
amount of the sums secured immediately before the partial talzizg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous p oceeds shall be applied to the Sums
secured by this Security Instrument whether or not the sums are then dye;

If the Property is abandoned by Borrower, or if, after notice by  Lznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarg tosetlie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Iender js authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" mearis (h ? third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a 1igh? o action in
regard to Miscellaneoys Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begunnat, in
Lender's judgment, couid result in forfeiture of the Property or other materia] impairment of Lorders
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other materia]
impairment of Lender's interest in the Property or rights under this Secarity Instrument. The proceeds of
any award ar claim for damages that are attributable to the impairment of Iender's interest in the Property

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for
payment or modification of amortization of the sumg secured by this Security Instrument granted by Lender

tnitfals; v
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to Borrower or any Successor in Interest of Borrower shall not oOperaie to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrumen by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument byt does not execute the Note (a "co-signer"): (a) is co-signing this
Security: Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms af 'his Security Instrument; {(b) is not personally obligated o pay the sums secured by this Security
Instrumery and (c) agrees that Lender and any other Borrower can agree to extend modify, forbear or
make any accymmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Cousent,

Subject 10" ine provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatic:s snder this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's righis and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations.Liid liability under this Security Instrument uness Lender agrees to such release in
writing. The covenants ang asrazments of this Security Tnstrument shal] bind (except as provided in
Section 20 and benefit the Suceessors.and assigns of Lengder.,

14. Loan Charges, Lender nay tharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pintecting Lender' interest in the Property and rights under this
Security Instrument, including, but not psired fo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of <hpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 3 proiibitizn on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security [1strument or by Applicable Law,

If the Loan is subject to a law which sets maxiiwin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bz collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédgceq by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected iyom Borrower which ¢xceeded permitted
limits will be refunded 1o Borrower. Lender may choose to niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 11a refund reduces principal, the
reduction will be treated a5 a partial prepayment without any prepaymeit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berreveer might have arising out

15. Notices. Ail notices given by Borrower or Lender in connection with this Szeurity Instrument
must be in writing. Any notice to Borrower in connection with thisg Security Instrumeie sh~4 he deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd ¢ Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to s Porrowers
unless Applicable Law expressly requires otherwise, The notice address shail be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall Promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrgwe,"s
change of address, then Borrower shal] only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall pe given by delivering it or by mailing it by first class mail to Lender's address

2
Initials: =
@D -6A(IL) woroy Page 10 of 15 ( _ ; Form 3014 1101
®



0728934102 Page: 11 of 19

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction, This Security Tnstrument shall be
governed by fede;al law and the law of the Jurisdiction in which the Property is located. A tights and

might be silent, but such
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in thig Security Instrument: (a) words of the masculine gender shal] mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

*]. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir th> Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beresiciai interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCrow agreemcirt, the intent of which is the transfer of titje by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor_ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends; may_require immedijate payment in full of all sumg secured by this Security
Instrument, However, this opf.oreshall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lender exercises this optio’s, Linder shall give Borrower notice of acceleration. The notice shal
provide a period of not less than 3¢ <ays from the date the notjce is given in accordance with Section 15
within which Borrower must pay all saris-secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thiz e, lod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de mand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcementof this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the” Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvitty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under-this Security Instrument and the Note
as if no acceleration had occurted; (b} cures any default of any other - VELANLs or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot liviited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th¢ !irpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sucki action as Lender may
reasonably require to assure that Lender's interest in the Property and rigias aander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumant, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may requirc thatRorrower pay
such reinstatement sumg and expenses in one or more of the following forms, as selected by Lander: (a)
cash; (b) money order; {¢) certified check, bank check, treasurer's check of cashier's check /o ided any
such check is drawn upon an institution whase deposits are insured by a federal agency, instrux.wurﬂlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunient. and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However iLis

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower., A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dye under the Note and thig Security Instrument ang performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
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requires in connection with 3 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor T,0an Servicer and are not

Applicable Law provides a time period which must elapse before certain action can be taken, that time
period vill-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity-io-cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar; th Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of znis Section 20.

21. Hazardous Sthsances, As ysed in this Section 2]1: (a) "Hazardous Substances" are those
substances defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law ang the

and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental [Law" means federa’ lavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta pro‘ercton; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a5 defined in Environmenta] Law; and (d) an "Environmental
Condition" means a condition that can cause, fontr.bute to, or otherwise trigger an Environmenta
Cleanup,

Borrower shall not cause or permit the presence, us, 2isnosal, storage, or release of any Hazardoug
Substances, or threaten to release any Hazardous Substances, or o in the Property. Borrower shal not do,
nor allow anyone else to do, anything affecting the Property (a, that-is in violation of any Environmenta]
Law, (b) which creates an Environmentg] Condition, or (c) which, dueo tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaizz o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smalf quantities of
Hazardous Substances that are generally recognized to be appropriate to norm-; residential uses and to
maintenance of the Property (including, but not limited to, hazardouys substances in corlsumer products).

Borrower shal promptly give Lender writen notice of (a) any investigation, claim, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving the Frozersy and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowledge, (p) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
reiease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shal creale any obligation on
Lender for an Environmental Cleanup.

Initiafs: : %M -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security [nstrument, foreclosure by judicial proceeding and saie of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ‘oredosure. If the default is not cured on or before the date specified in the notice, Lender at its
option a2y require immediate payment in full of all sums secured by this Security Instrument
without furtizi-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 5 rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi Binited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrover gi3i| Py any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bgq anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apniicable T.aw.

24. Waiver of Homestead, In accordarica with Illinoig law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hor 1estead exemption laws,

25. Placement of Coilateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in- onnecting with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Froviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's direement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that riurance, including interest

and any other charges Lender may impose in connection with the placement o4 ifie insurance, until the

‘g\} ’%U
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BY SIGNING BEL0O

W, Borrower accepts and ag
Security Instrument and in

rees to the terms and covenants
any Rider executed by Borro

contained in thig
wer and recorded with i,

Witnesses:
(Seal)
-
-Barrower
— 2
e )
. - (Seal)
'/ ’ -Borrower
—— . (Seal) (Seal)
-_ L
=Diosrower -Borrower

(Seal) __ (Seal)
- _
-Borrower

-Borrower
(Seal) ———_ (Seal)
- —_—
-Borrower ~Borrower
@-BA(IL) {vet10) Page 14 of 15
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STATE OE ILLINOIS,

\ County ss: ( Ol
) NG afi‘ ' M N Q)%m v » @ Notary Public in and for saig county and
state do hereby certify fhat JASEN WO
%

o HARRY WOC e

aSiﬂr,'J}fMgr\ <Y navvied e f v S

AV

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumen
appeared before me this day in person, and acknowledged that he/she/t

instrument as his/her/their free and voluntary act, for the uses and purpo
Grven under my hand and official seal, this 12TH

»

hey signed and delivered the said
ses therein set forth,

day of OCTOBER 2007

My Commissicr B2 xpires:

O@{ daow

Notary Public

@-SA(IL) {0010)
®
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1-4 FAMILY RIDER

(Assignment of Rents) 601897448

THIS 1-4 FAMILY RIDER js made this 127 day of OCTOBER 2007 \
and isdncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzed (the "Security Instrument"} of the same date given by the undersigned (the "Botrower") to
secure Borrswer's Note to

KEY MORTGAGE SERVICES, INC.
(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

131147, WINNEMAC AVE,, CHICAGOD, 1I, 60640
{Property Address)

1-4 FAMILY COVENANTS. In_addition to the covenants ang agreements made in the Security
Instrument, Borrower and Lender further <ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJET TN THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument. the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Froperty description, and shall also constitute the
Property covered by the Security Tnstrument: building riatsrials, appliances and goods of EVErY nature
whatsoever now or hereafter located in, on, or used, of inteaded to be used in connection with the
Property, including, but not limited to, those for the purpeses’ of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing dpparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wa-er closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm WILAGOWS, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirtors, cabinets, paneling-ard »%ached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to bé and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Froperty described in
the Security Instrument (or the leasehoid estate if the Security Instrument is on 2 leasehol?) arz referred to
in this 1-4 F amily Rider and the Security Instrument as the “Property. "

[}
N
MULTISTATE 1- 4 FAMILY RIDER - Fannije Mae/Freddie Mag UNIFORM INSTRUMENT Initials: _ [N S
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make
a change in the use of the Property or its Zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all Jaws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C.-SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior {0 4w Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT L.Os5 INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for vihich insurance is required by Section 5.

E. "BORROWER'S R'Cid3 TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFANCY. Unless TLender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’ s occupaency of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security depos.ts made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to nadi %, extend or terminate the existing leases and to
Execute new leases, in Lender's sole discretion. As used'iy; this paragraph G, the word "Jease" shall mean
"sublease" if the Security Instrument is on g leasehold,

H. ASSIGNMENT QF RENT 5; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Botrower absolutely and unconditionally assigns and transfers to iender- all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Piogerty are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each ténant of the Property shali
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, ind (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. Ths assignment of
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agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender' g agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees
premiviiz on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
othet ciiarzes on the Property, and then to the sums secured by the Security Instrument; {v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; aiid /vid Lender shall be entitled to have 2 receiver appointed to take possession of and Mmanage
the Property” aind cojlect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Froperty as security,

If the Rents of ths Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecung the. Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leaer secured by the Security Tnstrument pursuant to Section 9.

Borrower represents and Warrziis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will noy nerform, any act that would prevent Lender from exercising its rights
under this paragraph,

Lender, or Lender's agents or a judicizly appointed receiver, shali not be required to enter upon,
take control of or maintain the Property befor: or after giving notice of default to Borrower. However,

I. CROSS-DEFAULT PROVISION. Borrower's default oi' breark-under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrunent pad Lender may invoke any of
the remedies permitted by the Security Instrument.

P
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

!-4 Family Rider.

JA W C"j

T —————— = (Seal)

-Borrower

{Sial)
-_—

-Borrower

(Seal)
-_—

-Borrower

@E;STR {0008)

AT AT it s e

(Seal)

-Borrower -
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(Seal)

-Borrower

{Seal)
—_—

-Borrower

(Seal)
-—_

-Borrower

—_— e —_ (Seal)

-Borrower
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