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Record and Return to:

Liberty Reverse Mortgage, Inc.
3100 Zinfandel Road, Suite 300
Rancho Cordova, CA 95670

FHA Case Number: 137-3744253/958-255 -

State of Illinois MORTGAGE
(Home Equity Conversion Mortgage)

THIS MORTGAGE ("Securiiy Instrument") is given an October 19, 2007. The mortgagor is Dorothy Schulz, a widow, whose
address is 7912 W. North Ave: #501, Elmwood Park, IL 60707 ("Borrower™). This Security Instrument is given to Liberty
Reverse Mortgage, Inc., which 15 aganized and existing under the laws of the state of California, and whose address is 3100
Zinfandel Road, Suite 300, Ranche Ce:dova, CA 95670 (“Lender"). Borrower has agreed to repay to Lender amouats which
Lender is obligated to advance, includiag fiture advances, under the terms of a Home Equity Conversion Loan Agreement dated
the same date as this Security Instrument ("L san Agreement"). The agreement to repay is evidenced by Borrower's Note dated
the same date as this Security Instrument ("Nuw” ). This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, at a rate subject to adjustment, and all renewals, extensions and modifications, up to a
maxirum principal amount of Two Hundred Fifty Si~< Thousand and 00/100 Dollars ($255000.00); (b) the payment of all
other sums, with interest, advanced under Paragraph § io rivtect the security of this Security Instrument or otherwise due under
the terms of this Security Instrument; and (c) the perforaiarce of Borrower's covenants and agreements under this Security
Instrument and the Note, The full debt, including all amounts desrzihed in (a), (b), and (c) above, if not paid earlier, is due and
payable on April 11, 2080. For this purpose, Borrower does Lereby mortgage, grant and convey to Lender, the following
described property located in Cook County, IHinois:

The real property located at the address 7912 W, North Ave. #501, Elmwoor Park, IL 60707, in the county of Cook, state of
[L, described more fully on Exhibit A attached to this Mortgage.

TOGETHER WITH all the improvements now or hereafter erected on the property, 2nd all easements, rights, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions a2l also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed au® hag the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and wilf de end renerally the title to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note,

2. Payment of Praperty Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and hazard
insurance premiums, and special assessments in a timely manner, and shall provide evidence of payment to Lender,

unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such
payments to a line of credit as provided for in the Loan Agreement.
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3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall be
maintained in the amounts, to the extent and for the periods required by Lender or the Secretary of Housing and Urban
Development (“Secretary”). Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. Al insurance shall be camied with
companies approved by Lender. The insurance policics and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of koss, Borrower shall give Lender immediate notice by mal. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss Lender,
instead of to Borrower 224 Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or fepais is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Leuder's security would be lessened, the insurance proceeds shall be applied first to the reduction of
any indebtedness under a Storud Note and Second Security Instrument held by the Secretary on the Property and then to the
reduction of the indebtedness wney the Note and this Security Instrument. Any excess insurance proceeds over an amount
required to pay all outstanding itdeireiness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Iustiviaent or other ransfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to instrance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Piotic<on of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 2= Pomrower's principal residence afier the execution of this Security
Instrament and Borrower (or at least one Borrower, if initially mor= than one person are Borrowers) and shall continue to occupy
the Property as Borrower's principal residence for the term of the Security Instrument. “Principal residence” shall have the same
meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially chaage the Property or allow the Property to deferiorate,
reasonable wear and tear excepted. Borrower shall also be in default if Beagwer, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provids Lender with any material information) in
connection with the Loan evidenced by the Note, including, but not limited to, repre.entations conceming Borrower's occupancy
of the Property as a principal residence. [f this Security Instrument is on a leasehold, Bor/awer shall comply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall ned be merged unless Lender agrees to
merger in writing.

S. Charges to Borrower and Pratection of Lender's Rights in the Property. Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay tiicse Chligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendex's interest i fe Property, upon
Lender's request Borrower shafl promptly furnish to Lender receipts evidencing these payments. Borrower shafl promptly
discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreerments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary ta protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower alt amounts due to the Secretary for
the Mortgage Insurance Premium ("MIP) as defined in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities ("Servicing Fee') as defined in the Loan Agrecment Any amounts disbursed by Lender under this
Paragraph are obligatory and shall become an additional debt of Borrower as provided for in the Loan Agreement and shatl be
secured by this Security Instrument.

IL 1® Mortgage
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6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable manner and at
reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lender's interest in the Property. If the Property is vacant or abandoned
or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property without
notice to the Borrower,

7. Coudemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation, or other taking of any part of the Property, or for conveyance in place of condemnation shalf be paid to Lender.
The proceeds shall be applied first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then to the reduction of the indebtedness under the Note and this Security Instrument.
Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the eriny legally entitled thereto.

8. Fees. Lender may col’cci fees and charges authorized by the Secretary.

9. Grounds for Acceleration (X ¥ ebt.
(a) Due and Payable. Lender m2y require immediate payment in full of all sums secured by this Security Instrument if:
(iy A Borrower dies and tne Pioperty is not the principal residence of at least one surviving Borrower; or

(i) All of a Bomrower's title in the Proverty (or his or her beneficial interest in a trust owning all or part of the
Property) is sold or otherwise tran: ferred an no other Borrower retains (a) title to the Property in fee simple, (b) a
leasehold under a lease for less than 97 yvars which is renewable or a lease having a remaining period of not less
than 50 years beyond the date of the 1UUa tirthday of the youngest Borrower, or (c) a life estate in the Property
(or a beneficial interest in a trust with such a uierest in the Property).

(b) Due and Payable with Secretary Approval, Lender may reguire immediate payment in full of all sums secured by this
Security Insttument, upon approval by an authorized represextarive of the Secretary, if:
(i)  The Property ceases to be the principal residence of a burswer for reasons other than death and the Property is
not the principal residence of at least one other Borrower: or

(i) For a period of longer than twelve (12) consecutive months, a Bonower fails to physically occupy the Property

because of physical or mental illness and the Property is not the principal cezidence of at least one other Borrower;
or

{iti) An obligation of the Borrower under this Security Instrument is not performed.

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagrbs (2) and (b) of this
Paragraph 9(a)(ii) or (b) occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan tecomes due
and payable under this Paragraph %(a)(ii) and (b). Lender shall not have the right to commence foreclosure until Borrower
has had thirty (30) days after notice to either:

(i)  Correct the matter which resulted in the Security Instrument coming due and payable; or

(i) Pay the balance in full; or

(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of the sale
toward the batance; or

{(iv) Provide the Lender with a deed in lien of foreclosure.

(¢) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of the Secretary, or
conveyance of a trust's interests in the Property to a Berrower, shall not be considered a conveyance for purposes of this

IL 1% Mortgage
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~ Paragraph. A trust shall not be considered an occupant or be considered as having a principal residence for purposes of this
Paragraph 9,

(f) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible for insurance
under the National Housing Act within eight (8) months from the date hereof, Lender may, at its option, require immediate
payment in fall of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secrefary
dated subsequent to eight (8) months from the date hereof, declining to insure this Security Instrument and the Note, shalt be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely duc to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. No Deficiency Judgzaents. Borrower shall have no personal liability for payment of the debt secured by this Security
[nstrument. Lender may euiprce the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency
judgment against Borrowex if ing Security Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon
demand by the Secretary, Bonioviar shall not be liable for any difference between the mortgage insurance benefits paid to Lender
and the outstanding indebtedness, rivding accrued interest, owed by Borrower at the time of the assignment.

1. Reinstatement. Borrower has a right 0. be reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceedings are mstitwr=d, To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the requirement for immedicie payment in full. Foreclosure costs and reasonable and customary attomeys'
fees and expenses properly associated with a foreclorare nroceeding shall be added to the principal balance. Upon reinstatement
by Bomower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not reauirsd fo permit reinstatement if:(i) Lender has accepted reinstatemenit
after the commencement of foreclosure proceedings within &0 {2) years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure nn different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the Security Instrument.

12. First Lien Status

(2) Modification. Bomower agrees to extend this Security Instrument i ac.cdance with this Paragraph 12(a). If Lender
determines that the original lien status of the Security fstrument is jeopard zed vnder state law (inchuding but not fimited to
situations where the amount secured by the Security Instrument equals or exceeds e maximum principal amount stated or
the maximum petiod under which loan advances retain the same lien priority initizlly granted to loan advances has expired)
and state law permits the original lien status to be maintained for fiture loan advances fixcugh the execution and recordation
of one or more documents, then Lender shall obtain title evidence at Borrower's expense, -if tlie title evidence indicates that
the Property is not encumbered by any liens (except this Security [nstrument, the Second S sousity Instrument described in
Paragraph 13(a) and any subordinate liens that the Lender determines will also be subordinate fo any future loan advances),
Lender shall request the Borrower to execute such documents. If state law does not permit the cagital lien status to be
extended to future loan advances, Borrower will be deemed to have failed to have performed ai-go%ization under this
Security Instrument.

(b) Tax Deferral Progtams. Borrower shall not participate in a real estate tax deferral program, if any liens creat=n oy the tax
deferral are not subordinate to this Security Instrument.

(¢) Prior Liens. Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borower shall satisfy the lien or take one or more of the actions set forth
above within ten (10) days of the giving of notice.

13. Relationship te Second Security Instrument.
(a) Second Security Instrument. In order to secure payments which the Secretary may make to or on behalf of Borrower

L 1* Mortgage
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pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan Agreement, unless otherwise provided by the
Secretary, the Secretary has required Borrower to execute a Second Note and Second Security Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included in the
debt under the Note unless:
(i)  This Security Instrument is assigned to the Secretary; or

(i)  The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.

If the circumstances described in (i) or (ji) occur, then all payments by the Secretary, including interest on the payments but
excluding late charges paid by the Secretary, shall be included in the debt under the Note.

(c) Effect on Borrower - Where there is no assignment or reimbursement as described in (b)(i) or (ii) and the Secretary makes
payments to Borrower, thi:n Borrower shall not:
(i}  Be required to g2y amounts owed under the Note, or pay any rents and revenues of the Property under Paragraph
19 to Lender or & weceiver of the Property, until the Secretary has required payment in full of all outstanding
principal and accrued iptcrest under the Second Note; or

(ii) Be cbligated to pay interest «r shared appreciation under the Note at any time, whether accrued before or after the
payments by the Secretary, and whether or not accrued interest has been included in the principal balance under
the Note,

(d) No Duty of the Secretary, The Secretary has no duty ‘o Lender to enforce covenants of the Second Security Instrurnent or
to take actions to preserve the value of the Property, eveiihough Lender may be unable to collect amounts owed under the
Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lenuss in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The cove_ants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender. Borrower may not assizn any rights or obligations under this
Security Instrurnent or under the Note, except to a trust that meets the requirements or *ue Secretary. Borrower's covenants and
agreements shall be joint and several.

16. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by de¢tivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to ths Tioperty Address or any
other address all Borrowers jointly designate. Any notice to Lender shail be given by first class mail tn Ferder's address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securicy instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instument and the Note are declared to be
severable.

18. Barrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender’s agents, However, prior to Lender's Notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for
the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

1L 1™ Mortgage s
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If Lender gives notice of breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tegant.

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would prevent Lender
from exercising its rights under this Paragraph 19.

Lender shall not be reouired to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However; +.erder or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive 24y default or invalidate any other right o remedy of Lender. This assignment of rents of the Property
shall terminate when the d=bt sacured by this Security Instrument is paid in full.

20. Foreclosure Procedur¢. if Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial jrucceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, includiug; but not limited to, reasonable attorneys' fees and costs of title evidence.

21, Lien Priority. The full amounts<cured by this Security Instrument shall have the same priority over any other liens on the
Property as if the full amount had been disourse< on the date the initial disbursement was made, regardless of the actual date of
any disbursement. The amount secured by this Seczrity Instrument shall include all direct payments by Lender to Borrower and
all other loan advances permitted by this Security Instument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this licp priority shall not affect the priority of any liens for unpaid State or local
governmental unit special assessments or taxes. :
22. Adjustable Rate Feature. Under the Note, the inil( stated interest rate of Five and 24/100 percent (5.240%) which
accrues on the unpaid principal balance ("Initial Interest Rate") (s subject to change, as described below. When the interest rate
changes, the new adjusted interest rate will be applied to the totai-or:isianding principal balance. Bach adjustment to the interest
rate will be based upon the weekly average yield on United States “iroasury Securities adjusted to a constant maturity of one
year, ("Index") plus a margin. The Index is published in the Federal Reszv: Bulletin and made available by the United States
Treasury Department in Statistical Release H.15 (519). If the Index is no'lcagar available, Lender will be required to use any
index prescribed by the Department of Housing and Urban Development. ‘Toe new index will have a historical movement
substantially similar to the original index, and the new index and margin will result in an annual percentage rate that is
substantially similar to the rate in effect at the time the original index becornes unavau?ll s

Lender will perform the calculations described below to determine the new adjusted interest 1 iic.- The interest rate may change
on January 1, 2008, and on the first day of __ and on that day of each succeeding yeat, or
_X_ the first day of each succeeding month (Change Date) until the loan is repaid in fall.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days befure the Change Date
("Current Index"). Before each Change Date, the new interest rate will be calculated by adding a margin to :ne Current [ndex.
The sum of the margin plus the Current Index will be called the "Calculated Interest Rate" for each Cha(ge Date. The
Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the current Change Date (the
"Existing Interest Rate).

_ Annually Adjusting Variable Rate Feature - The interest rate will never increase or decrease by more
than two percentage points (2.0%) on any single Change Date. The interest rate will never be more than
five percentage points (5.0%) higher or lower than the initial interest rate stated in Paragraph 2 of this Note.

_X Monthly Adjusting Variabie Rate Feature - The Caiculated Interest Rate will never increase above 15.24%.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in

effect until the next Change Date. At any change date, if the Calculated Interest Rate equals the Existing Interest Rate, the
interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

IL I* Mortgage
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without charge to Borrower. Borrower shall pay any recordation costs.

24, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shalt be incorporated intc and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check all

riders that are applicable].
X Condominium Rider PUD Rider
Shared Appreciation Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

State of Illinois
County of o0 /(

I , @ Notary Public in and for said county and state do hereby certify that

1 ué - personally
known to me (or proved to me on the bdis of satisfactory evidence) to be the pecsons whose names are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged tha' thev signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Dated: /0 /? 20 07 ﬂ )

() (seal)

Name: 7%
Title: -
vy 7

OFFICIAL SEAL

DIANE JACKSON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/13/08

Mail to:

PP AP Y
WA

(Recorder's Box # )

DO NOT WRITE BELOW THIS LINE

IL 1" Mortgage
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CONDOMINIUM RIDER
FHA Case Number: 137-3744253/958-255 Loan Number: 28890

THIS CONDOMINIUM RIDER is made on October 19, 2007, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned ("Borrower") to secure Botrower's Note to Liberty Reverse Mortgage, Inc,, a California
Corporation, ("Lender") of the same date and covering the Property described in the Security Instrument and located

at:
7912 W. Nerth Ave. #501, Elmwood Park, 11. 60707

The Property Address ncius'es a unit, together with an undivided interest in the common elements of, a condominium
project known as: _River Forvst Winding (the "Condominium Project”). If the owners association or other entity
which acts for the Condominiim Froject ("Owner's Association) holds title to property for the benefit or use of its
members or shareholders, the Frenzity also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s infurest.

CONDOMINIUM COVENANTS. In sddivion to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covonant and agree as follows:

A, So long as the Owner's Association mairiains, with a generally accepted insurance carrier, a "master" or
"blanket" policy insuring all property subject to the condominium documents, including all improvements
now existing or hereafter erected on the Property; and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, ana against the hazards Lender and the Secretary require,
including fire and other hazards included within the tem 'extended coverage,” and loss by flood, to the extent
required by the Secretary, then (i) Lender waives the provisien in Pasagraph 2 of this Security Instrument for
the payment of the premium for hazard insurance on the Picyerty, and (i) Bomower's obligation under
Paragraph 3 of this Security Instrument to maintain hazard insuar.c2-on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owner's Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of ary loss occurring from a hazard. In
the event of distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the condominium unit or to the common elements, any piorceds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums securec by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and charges
imposed by the owner's Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.
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EXHIBIT "A"

THE POLTOWING DESCRIBED REAL ESTATE IN THE COUNTY OF COOK, IN THE
STATE ‘OF [LLINOIS, TO WIT:

ITEM 1:

UNIT S15 AS DUSLPIBED IN SURVRY DELINBATED ON AND ATTACHED TC AND
A PART OF A DECLA'#TION OF CONDOMINIUM OWNERSHIP REGISTERED ON
THE 5TH DAY OF OCT GER 1978 AS DOCUMENT NUMBER 3050839.

ITEM 2:

AN UNDIVIDED 1.42% INTEREST (BXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN. 4D TO THE FOLLOWING DESCRIBED
PREMISES: LOTS TWENTY ONE (21} {"RU TWENTY NINE (29), INCLUSIVE,
IN ALEERT F. KEENRY'S SUBDIVISION OF PART OF THE SOUTH 191.0 FERT
OF THE WEST HALF (1/2) OF THE SOUT{WE3T QUARTER (1/4) OF SECTION
36, TOWNSHIP 40 NORTH, RANGE 12 BAST £F THE THIRD PRINCIPAL
MERIDIAN.

FOR INFORMATIONAL PURPOSES ONLY: THE APN J& SHOWN BY THE COUNTY
ASSESSOR AS 12-36-323-029-1064; SOURCE OF WILT.E IS DOCUMENT NO.
0620648000 (RECORDED 07/25/06)



