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DEFINITIONS

Words used in multiple sections of this docwier are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wordsased in this document are also provided in Section 16,
(A) “Security Instrument” means this document, whioli is dated October 13, 2007 , logether with all
Riders to this document.

(B} “Borrower” is JOHN E. BERGQUIST and LAURA¥: 70N, Husband and Wife

Borrower is the mortgagor under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a/separate corporation that is acting selely as a
nominee for Lender and Lender™s successors and assizns, MERS is the mortgages vader this Security Instrumoent, MRS
organized and existing under the laws of Delaware, and has an address and teleptons pumber of PO Box 2026, Flit A
48501-2026, tel. (388) 679-MERS.

(D) *“lender” is SGB Corporation DBA WestAmerica Mortgage Company
Lender isa A Colorade Corporation

the laws of The State of Colorado

1100 Waukegan Road, Northbrook, IL 60062

Orgarized and exssung under
Lender's address s

(E) “Note” means the promissory note signed by Borrower and daied October 13, 2007 - The Note
states that Borrower owes Lender Four Hundred Seventeen Thousand and no/100
Dollars (U.S. $417,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and (o pay the debt in full not later than November 01, 2037
(F) “Property” means the property that 1y described below under the heading ™ Franster of Bighis e Propetty

(G) “Loan” means the debt evidenced by the Note, plus mterest any prepayiment chavges and lale charges due under the
Note, and all sums due under this Security Instrument, plus interest
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The follewing Riders are o be
executed by Borrower [check box us applicable];

|:] Adjustable Raie Rider D Condominium Rider D Seeond Home Rider
I:] Baltoon Rider D Planned Unit Development Rider D Other(s) [ specify]
I:’ 1-4 Family Rider D Biweekly Payment Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Asscciation Dues, Fees, and Asscssments” means all dues, fees, assessments and other charges that are
imposed on Boriower or the Property by a condominium association, homeowners association or similar organization,

(K) “Electronic Find; Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrumens, whic i initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape so s 10
order, instruct, or authorize afinancial instiution to debit or credit an account. Such term includes, but is not limited 1w, point-
of-sale transfers, automated 4ellsr machine lransactions, transters initiated by telephone, wire tansfers, and automated
clearinghouse transfers.

(L) *Eserow Items” means those items hat are described in Section 3,

(M) “Miscellaneous Proceeds™ mcans any compensation, seltlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the woverapes described in Section §) for: (i) damage to, or destruction of, the
Property; (i1) condemnation or other laking of all bodpy part of the Property: (1) convevanee in fict of cordemmation. o
(iv) misrepresentations of, or omissions as o, the valué andior condition of the Property,

(N) “Mortgage Insurance” means insurance protecting Leniier dgainst the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amouni” dae, for (1) principal and interest under the Nole, plus
(i} any amounts under Section 3 of this Security lnstrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. £2607 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to timey 02 any additional or successor legistation or
regulation that governs the same subject matter. As used in this Security Instrumen(, “"ESPA™ refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if thé Ldan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q} “Successor in Interest of Borrower” means any party that has taken title 1o the Property, svhetber ur not that party has
assumed Borrower’s obligations under the Note and/or this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (1i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed property located in the

County of Cook

[ Type of Recording Junsdicuon| [ Name ol Recordime Tursdaon

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

P.LN. # 04-3/-411-003

which currently has the address of 2131 LlNl\gSEMﬁ]\N STREET
treet
GLENVIEW iLlinols 60025 {“Property Address™):
[City] {Zip Code]

TOGETHER WITH ail the improvements now or brreafter erected on the property, and afl easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Securlty leostrument as the “Property.” Botrower understands and agrees
that MERS holds only legal title to the interests granted by SomOwer in this Security Instrument. but, if necessary to comply
with law or custom, MERS (as nenunee for Lender and Lender sspieessors and assigns) has the right: 1o exercise any or all of
those interests, including, but not limited to, the right to forecloscrapasell the Property: and to take any action required of
Lender including, but not linuted to, releasing and canceling this Securisy Jastrument,

BORROWER COVENANTS that Bomewer is lawfully seised of the Sstae hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property is uncncumbered, exeépt for encumbrances of record. Bommower
warrants and will defend generally the title to the Property against all claims and demands, subject o any encumbrances
of record.

THIS SECURITY INSTRUMEN'T combines uniform covenants for national use and now-unifornn covenants with funned
variations by jurisdiction lo constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepuyment charges and'laie charges due
under the Notc. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as seleected by
Lender: (a) cash; (h) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or eality; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accepl any pavinent or
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partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice wns rights o refuse
such payment or parfial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. 1f cach Periodic Payment is applicd as of s scheduted due date, then Lender need not pay nwerest o unapphiad
funds. Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current. If Borrewer does not
do so within a reasonable period of time, Lender shall either apply such funds or return them o Borrower. If not applied
carlicr, such finds will be applied to the ourstanding principal balance under the Note immediately prior (o foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making pavimenis
due under the Note and this Security Instrument or performing the covenants and agreements seeurvcd by this Secunity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments seeepted and
applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b) principal duc under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodie Payment in the order in which it
became due. Any remaining amounts shall be applied first to late churges, second to any other amounts due under this Security
Instrument, and<hen to reduce the principal balance of the Nole,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due/the payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding; Leader may apply any payment received from Borower to the repavment of the Periodic Payments (£,
and to the extent that, each/payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Ferivdic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepay/neat charges and then as described in the Note.

Any application of payments. insarance proceeds. or Miscellancous Proceeds to principal due under the Note shall
extend or postpone the due date, or changeae amount, ot the Pertodic Payments.,

3. Funds for Escrow Items. Borrows shall pay to Lender on the day Persodic Payments are due under the Nowe. il
the Note is paid in full, a sum (the “Funds”)to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Securig Instoument as a lien or cncumbrance on the Property: (hy leaschold payments
or ground rents on the Property, 1 any: (¢} premiums dor any and all msurance reguired by Lender under Secton S0 and
{d} Mortgage Insurance premiums, if any, or any suri payable by Borrower o Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sdction 10, These items are called “bscrow hems.” At origimation or
at any time during the ierm of the Loan, Lender may require tharCommunity Association Dues, Fees, and Assessinents, (f any,
be escrowed by Borrower, and such dues, fees and assessments-nall be an Escrow liem. Borrower shall promptly furnish o
Lender all notices of amounts (o be pald under this Section. Borteas@shall pay [ender the Funds for Daerow T wrlos
Lender waives Borrower's obligation ( pay the Funds for any or all Eselon biems. Lender may waiv e Borowed s obhgabion o
pay to Lender Funds for any or ali Escrow lwnts al any tme Any such w2icer may only be e welting. tnothe ovent of wuch
waliver, Borrower shall pay directly, when and where payable, the amounts du tor uny Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish 1o Leaderdcceipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payrien's and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sccurity Instrurient, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursrant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secticn 9 and pay such amount and
Borrower shall then be obligated under Section 9 Lo repay to Lender any such amount. Lender may revike the waiver as t any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revoeatiin -Borrower shall pay
to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect und hold Fuads i an amount (a) sufticient o permit Lender o apply the Funds w the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESZAY Lender shadl
estimate the amount of Funds due on the basts of current data and reasonably estimates of expendiures ol UG Faciow e
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds o pay the Excrow [tems no Tater than the e specifiod under RESPA Lender shall nor charge Borrow o 4
holding and applying the Funds, annually analyzing the cscrow aceount, or verifying the bscrow Hems. unless Lender pavs
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement s made 1n
writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be required o pay Borrowe any nterest
or earnings on the Funds. Borrower and Lender can: agree in writing, however, that interest shall be paid on the Funds. Lende
shall give to Borrower, without charge, an annual accounting of the Funds as requnrad by RESPA
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10 the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Propenty, if any,
and Community Association Dues, Fees, and Assessments, ifany, To the extent that these items are Fserow lems. Bomower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurily Instrument unless Borrower: (a) agres
in writing to the‘payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such-zgreement; (b) contests the lien in pood faith by, or defends against enforcement of the lien 1. legal
proceedings which it Lender’s opinion operate Lo prevent the enfercement of the lien while those procecdimgs are peanding. but
only until such proceesings are concluded; or (¢) secures from the holder of the lien an agreement satsfuctory we Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property s subject to a lien which
can attain priority over this SeCurily Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is giver. Rorrower shall satisty the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower lovpdy e one-umne charge for a real estale tax venfication andior ieporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included withia the term “extended coverage,” and any other hazards including, bul not
limited to, earthquakes and floods, for which Lendler/cequires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insvranc: carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, wikchiight shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (4) a oue-tine charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determinationand certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affécy such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emcrgency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrgwer,

If Borrower fails to maintain any of the coverages described above. Lenaermay oblain insurance caverage, al Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any! perucular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomower’s equity 11 the Property, ot
the contents of the Property, against any risk, hazard ot liability and might provide grealor or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obvainad might signiticantly excecd the
cost of insurance that Borrower could have obtaimed. Any amounts disbursed by Lender under this Bevtion 3 shall becone
additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferestatne-Note rale from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requésiiae payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender ™ right Lo disappros
such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgzagee andfor as an addingial loss payee,
Lender shall have the right to hold the policies and renewal cortificates. [F Lender requires, Borrower shatl prompt's give 10
Lender all receipts of paid premiums and renewal notices. 1t Borrower oblains any form of insurance coverage, pol otherwise
required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to the insurance carvier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensurc the work has been completed to Lender’s satisfaction, provided that such inspection shall be uandertaken promptly.
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Lender may disburse proceeds for the repairs and restoration n g single payment or i a series of progress payments s the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest w0 be paid on such insurancy
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nsurument, whether or not then due, with the excess, it any, paid
o Borrower. Such insurance proceeds shall be applicd n the ovder prosided o Section 2

If Borrower abandons the Property, Lender may file, negotiate and seutie any available insurance claint and retated
matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has oftfered 1o settle s
claim, then Lender may negotiate and settle the claim. The 30-day pertod will begin when the notice s given, In either oy ent,
or if Lender acquires the Property under Section 22 or stherwise, Bonower hereby assigns o Lender ta) Bomower’s nghts o
any Insurance proceeds nan amount not to exeeed the amounts aapaid under the Note or this Secanty T aed
{b) any other of Borrower’s rights (other than the right w any refund of uncamed premiums patd by Borrower) under all
msurance policiés covering the Property, insofar as such rights are applicable to the coverage of the Property Lender play use
the insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity
Instrument, whether Or rot then due.

6.  Occupancy. dorower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of 4xis Security Instrament and shall continue to occupy the Property as Botrower’s principal residence
for at least one year after thé dute of vccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonabiy withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance-and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property+0 dzteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propesty in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant 10 Seclion 5 that repdir or restoration is nol economically feasible,
Borrower shall promptly repair the Property if damsped 10 avoid turther deterioration of dantage. It insurance or condemnation
proceeds are puid in connection with damage to, oi the taking of, the Property, Borrower shall be responsible for repairing ol
restoring the Property only if Lender has released procieds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore-theProperty, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or ils agent muay make reasonable entries upon and inspectvns of the Property. 1111 has reasonabic cause, Lende
may inspect the interior of the improvements on the Property. Lender shall pive Borrower notice at the time of or prior o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process. Borrower or
any persons or entities acting at the direction of Borrower or with Borower sknewledge or consent gave materillv false.
misleading, or inacceurale information or statements o Lender (or failed to provioe Lender with material information)
connection with the Loan, Material representations include, but are not limited to, deprésentations concerming Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seculity Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is 21egal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Secwity Instrumerti-{5pihas a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priediy over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender (nay do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sedwity Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repatring the Property. Lender’s actions
canl include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
{b} appearing in court; and (¢) paying reasonable altorneys” fees 1o protect its interest in the Property and/or rights under this
Security Instrument, including its secured positien in a bankruptey proceeding. Securing the Property includes, but is nol
limited Lo, entering the Property 1o make repaurs, change locks, replace or buard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wilitics wmed on or off. Although Lender may
take action under this Section 9, Lender does not have to de so and is not under any duly or obligation o do so. It ix agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this Seeurny
[nstrument. These amounts shall bear inlerest at the Note rate fromn the date of disbursemient and shall be payvable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease 1f Borrower
acouires fee title to the Property, the feaschold and the fee tile shall not merge unless Lender agrees Lo the mergen i wntng

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ot making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance coserage
required by Lender ceases to be available from the mortgage insurer that previously provided such msurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
nsurer selected by Lender, If substantially equivalent Mortgage Insurance coverage 1s not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased Lo be in
effect. Lender will accept, use and retain these payments s a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, rotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insuriney coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lendor
again becomes availible, is obtained, and Lender requires separaicly designated payments toward the prentiums for Mortgage
Insurance. If Lende! required Mortgage Insurance as 4 condition of making the Loan and Borrower was required 1o make
separately designated payrments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurarios in effect, or to provide a non-refundable loss reserve, untl Lender’s requirement for Morgagy
Insurance ends in accordanceswithany wrilten agreement between Borrower and Lender providing for such wmination ol ontl
termination is required by Appliciols Law. Nothing in this Section 10 affects Borrower™s obligation w pay interest al the rate
provided in the Note.

Mortgage Insurance reimburses ceddZr (or any enuty that purchases the Note) for certaim Tosses omay e if Borrow
does not repay the Loan as agreed. Borrower /8ol 4 party Lo the Mortgage [nsuranee.

Mortgage insurers evaluaie their total rick onall such insurance n toree from timie o me. isd ney cier o agreeniins
with other parties that share or modify their nitk./or reduce losses. These agreements are on terms and conditions tat are
satisfactory to the mortgage insurer and the other paryAor parties) Lo these agreements. These agrecinents may regune the
niortgage insurer to make payments using ary source of funds that the mortgage nsurer may have available (which may
include funds obtained from Mortgage Insurance premiums ).

As a result of these agreements, Lender, any purchaser vf theNote, another insurer, any reinsurer, any other entity. or any
affiliate of any of the foregoing, may receive (directly or indirect!y) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchatge %5z sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender tekes » share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captiva <insurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bus asreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Rarzower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if dny ~with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to bave the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums/chatl were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby saximed W and shall
be paid to Lender.

If the Property is damaged, such Miscelluncous Proceeds shall be applicd 1o restoration or repair of IR Rleperny i the
restoration or repair i econontically feasibie and Lenders sceuriy is not fessened, Dunog such repatt and restorton petaod.
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an oppurtunily to mspect such Property
to ensure the work has been compieted to Lender’s sausfaction, provided that such fnspection shall be undertaken prommils
Lender may pay for the repairs and restoration in a single disbursernent or in a series of progress payinents as the work s
completed. Unless an agreement is made in writing or Applicable Luw requires interest 0 be pard on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous Procecds. It the
restoration or repair is not economically feasible or Lender’s secunty would be lessened, the Miscellancous Procecds shall by
applied to the sums secured by this Security Instrument, whether or not then due, with the exeess, 1 any, paid 1o Borrow
Such Miscellaneous Proceeds shall be applied in the order provided for in Seclion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security fnstrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security lustrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediately before the partial taking.
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or luss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediatety
before the partial taking, destruction, or loss n value. unless Borower and Lender otherwise agree in wiling. the
Miscellancous Proceeds shall be applied 10 the sums seeured by this Security [nstrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Parly (as defined in
the next sentense) offers to make an award to settle a claim for damages, Borrower faily to respond to Lender within 30 days
after the date the netice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or
repair of the Property on 1o the sums secured by this Secunty Instrument, whether or net then due, Opposing Pany™ imcuns the
third party that owes gomrower Miscellaneous Proceeds or the party against whom Borrower has a right of action n regard ©
Miscellancous Proceeds,

Borrower shall be in aefauihdf any action or proceeding, whether civil or criminal, is begun that, in Lender™s judgment.
could result in forfeiture of the'Property or other material impainment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure-cuch a defanlt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be.disrissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inte:Cst in the Propetty or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributuble to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t+ restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendeor Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securin-Instrument granted by Lender to Borrower or any Successor
in Imerest of Borrower shall not operate to release the lability v#20rmower or any Successors in Interest of Borrower, Lenda
shall not be required to commence proceedings against any Successordn Interest of Borrower vr 1o refuse W extend e ton
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any tordearace by Lender i exercising any right or renmedy
including, without limitation, Lender’s acceptance of payments from third gersons, entities of Successors i bnlerest of
Borrower or in amounts less than the amount then due, shall not be a waiver of Grarediude the exercise of any right or renedy

13, Joint and Several Liability; Co-signers; Successors and Assigns Bouno. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower'who co-signs this Securily [nstrument
but does not execute the Note {a “co-signer”™: {a) is co-signing this Security Instrument only o mortgage. grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument: (b) is ot persenally obhigated o pay
the sums secured by this Security Instrument; and (c) agrees thut Lender and any other Bowowdr can agee 1o extend,
modify, forbear or make any accommodations with regard o the terms of this Seeurny haswrumas0rdhe Note witheat the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower s cbligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bénelits under this
Security Instrument. Botrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security nstrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys” fees, property inspection and valuation fees. In regard (o any other fees, the absence of express authority in this
Security Instrument to charge a specific fee (o Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prehibited by this Security Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest o
other loan charges collected ot to be collected in connection wilh the Loan exceed the permitted fimits. then: () any such loan
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charge shall be reduced by the amount necessary Lo reduce the charge 1o the permitted hmit; and (hy any sums already collected
from Bomrower which exceeded permived limits will be refunded o Borrower, Lendur may choose o nabe this ietund by
reducing the principal owed under the Nete or by making a direet payment 1o Borrower. [Fa refund reduces poncipad. the
reduction will be treated as a partial prepayment without any prepayenent charge (whether or not a prepayment charge is
provided for under the Note). Borrower™s acceptance of any such refund made by direct pavment o Borrower will constitule a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomower or Lender e connection with this Seeunity Instrument must by o owriing
Any notice to Botrower in connection with this Security Instrument shall be deemed 10 have been given o Bomrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notiz¢ address under this Security Instrument at any one time. Any notice o Lender shall be given by delivering it
or by mailing it by fisst class mail to Lender's address stated herein unless Lender has designated another address by notice to
Bormrower. Any notiZe in connection with this Security Instrument shail not be deemed to have been given to Lender unul
actually received by Leudir. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requireme/ie.vrill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Sevezability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction i v'hizh the Property is located. All rights and obligations conlained in this Security Instrument
arc subject lo any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parttes to agree by contract or it might.b¢ 2lient, but such silence shall not be construed as a prohibition against agreensent by
contract. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) worlis sf4he masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b) words in tix singular shall mean and include the plural and vice versa; and (o) the
word “may” gives sole discretion without any obligation to take uny action.

17. Borrower’s Copy, Borrower shall be given one copy ot the Nete and of this Security lnstrument.

18. Transfer of the Property or a Beneficial Interest<ip”Borrower. As used in this Scection I8, “lnlerest i the
Property” means any legal or beneficial interest in the Property/inéluding, but not limited to, those beneficial mterests
transferred in a bond for deed, contract for deed, installment sales conirict or escrow agreement. the intent of which is the
transter of title by Borrower at a future dale 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trsdisterred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However) this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tn¢ nofiee shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sumns
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration/of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Botezwvel.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Tnstrument discontinued al any time prior to the carliest of: (a} five days before sale
ot the Properiy pursuant to Seetion 22 of s Security Lnstrumwent; (b) such other peniod as Applicable Law Gugnt specify
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as 1f no
acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in
enforcing this Security Inswrument, including, but not limited t, reasonable atlomeys”™ fees, property inspection and valuaiton
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Sceurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest i the Properly and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Sceurily Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in oone or more of the following forms, as sclected by Lender [a) cash;
(b) moeney order; (¢) certified check, bank check, treasurer™s check or cashier's check, provided any such check s deawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the enfity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated Lo a sale of the Note [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address w which payments should be made and any other informativn RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thercafier the Loan s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Berrower will remain with the Loan Servicer or by tansferred W a suceessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchascr,

Neither Barower nor Lender may commence, join, or be joined w any judicial acton (s either an mdn sdual Tiigant o
the member of 4 clees) that arises from the other party’s actions pursuant e this Seeurity Instrument or that alleges thal the
other party hus bresched any provision of. or any duty owed by reason of, this Securlly Instrument, until such Borrower
Lender has notified the Othzr party (with such notice given in compliance with the requirements of Section 18] of such alleged
breach and afforded the clrer party hereto a reasonable period after the giving of such notiee 1o take comeetive acton It
Applicable Law provides a timie peried which must elapse before certaim action can be taken. that tme penod will be decimed
to be reasonable for purposes ol this naragraph. The notice of acceleration and oppertunity W cure grven w Borow e pursaan
w Section 22 and the notice of accelerztion given to Bomewar pursuant to Seeton T8 shall be decmed 1o satists the noniee and
opportunily Lo lake corrective action prov1sions of this Section 20,

21. llazardous Substances. As used dithis Section 21 (a) “Hazardous Substances™ are those substances detined us
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic petroleum products, tor ic sesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiais; (b) “Envitoninital Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirénmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Erlvironmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an-Ernvironmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propeiv/Borrower shall nol do, nor allow anyone else w du,
anything affecting the Property (a) that is in violation of any Envirominental Law, (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Huzardous Substance, creates a4 condition thut adversely aftects
the value of the Property. The preceding two sentences shall nol apply 1o the prisenice, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropliate (o normal residental uses and o
maintenance of the Property (including, but not limited Lo, hazardous substances In‘consimer products ).

Borrower shail premptly give Lender writlen notice of (a) any imvesitgation, clasm. demand. Tawsuil ar other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environamental
Law of which Borrower has aciual knowledge. (b) any Environmental Condition, including tui not fimied o, any spilling.
leaking, discharge, releasc or threat of release of any Hazardous Substance, and (¢) any condition/Caused by the presenee, use
or release of 4 Hazardous Substance which adversely affects the value of the Property. 1f Borrower learid_ar (s netificd by any
govemnmental or regulatory authority, or any private party, that any removal or other remediation of any”Pazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actons (1 accordance with
Environmental Law. Nothing herein shall create any obligation on Eender foran by genmenial L leanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation cosls. Lender may charge Borrower a fee for releasing this Security Enstrumeni.
but only if the fee is paid to a third party for services rendered and the charging of the fee 15 permitted under Applivabie Law

24.  Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with wvidence of the msuranee
coverage requed by Borrower's ugreement with Lender, Lender may purchase insurance al Borrower's expetise 10 protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower™s interests. The coverage thal
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in cornection with
the collateral. Porrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has o!+#ained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower wil be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection :v1ib the placement of the msurance, until the effective date of the cancellation or expiration of the
insurance. The costs of tho irsurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the ¢usi of insurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m pages | through 12 f thus
Securily Instrument and in any Rider executed by Borrower and recorded with it 7
b -

.\J Y .

r

‘ (Seal) e o (Sealy

JOHNE. W%QLHST Borower  LAORAK, I.Y,BﬂL'/ Borrower
/

{Seal) (Seal)

-Bomrower -Borrower

) (Seal) t5eal)

-Borrower ~Huorrew

Witnesy/ Witness:
A

M LI
//

State of lllinois
County of €O f -

, WClotabern A09 2
This instrument was acknowledged before me on , 3,- i Ck ‘ (date) by

JOHN E. BERGQUIST, LAURA K. LYON

W

OFFICIAL SEAL
MARK BiSHOP
NOTARY PUBLIC - STATE OF ILLINOIS

MY Notary Public

OMMISSION EXPIRES SEPTEMBER 1, 2009
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2007100032

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 7 in Thomas E. Sullivan, Jr.'s Glenview, being a subdivision of part of the North 163 feet of the East 689 feet
of the South 1/2 of the Southeast 1/4 of Section 34, Township 42 North, Range 12, East of the Third Principal
Meridian, in Cook Couriy) lilinois.

PIN: 034-34-411-003

FOR INFORMATION PURPQOSES QNLY:

THE SUBJECT LAND IS COMMONLY KMG'WN AS:
2131 Linneman Street

Glenview, IL 60025

ALTA Commitment
Schedule C (2007100032 PFD/2007100032/3)




