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Words used in multiple sections of this docurrent ¢re defined below and other words are delined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words ased in this document are also provided in Section 106.

12 ¥o)
(A) “Security Instrument” mcans this document, wiiic's i dated June'2R, 2007 , together with all
Riders to this document.

(B) “Borrower”is STEPHEN R JIMENEZ and DEBRA JIMENFZ, HIS WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Morlgage Electronic Registration Systems, Inc. MERS is a s=parate corporation hal is acling solely as a
nominee (or Lender and Lender’s successors and assigns. MERS is the mortgagee uri'e - this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone4mriver of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC

Lender isa LIMITED LIABILITY COMPANY otgaiéd.and existing under
thc laws of THE STATE OF FLORIDA . Zender’s address is
4680 CONFERENCE WAY SOUTH, BOCA RATON, FLORIDA 33431

(E) “Note” means the promissory note signed by Borrower and dated June 22, 2007 . The Note
states that Borrower owes Lender Two Hundred Ninety Three Thousand Four Hundred and no/100
Dollars (U.S. $ 293,400.00 - ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2037
(F) “Property” means the property that is described below under the heading *‘Transfer of Rights in the Property.”

(G) *Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums duc under this Security Instrument, plus interest.
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(IT) **Riders” means all Riders to this Security Instrument that arc exccuted by Borrower. The following Riders arc to be
cxccuted by Borrower [check box as applicable]:

@ Adjustable Rate Rider - [:, Condominium Rider I:] Second Home Rider
lX‘ Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweckly Payment Rider

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community. Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borzdwe or the Property by a condominium association, homeowners association or similar organization.

(K) “Elcctronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whick’is jaitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a iznancial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated iellzr )machine transactions, transfers initiated by telephone, wire transfers, and awtomated
clearinghousc translers.

(L) “Escrow Items” means those ilems *ial are described in Section 3.

(M) “Miscellaneous Proceeds™ means any comypensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the covirayes described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or 2iy-part of the Property; (iit) conveyance in licu of condemnation; or
(iv) misrcpresentations of, or omissions as to, the value and/o=cendition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender azainst the nonpayment of, or default on, the Loan.

(O) ‘“Periodic Payment” means the regularly scheduled amount due far (1) principal and interest under the Note, plus
(it) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Eslate Settlement Procedures Act (12 U.S.C. §2601.¢t seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, 0r 20y additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, *"RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Lan does not qualify as a *‘federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whabis ar not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS—Single Family—Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND B
ITEM 9608L2 (0011)—MERS (Page 2 of 12 pages) To Order Call: 1-800-530-9393 U Fax: 646-791-1131




0730304039 Page: 3 of 18

- . UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (1) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purposc, Borrower docs hercby mortgage. grant and convey to MERS (solely as nomince for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

County of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 5556 WEST V[:AR\]NICK AVENUE
treet
CHICAGO / Ulinois 60641 (‘Property Address”):
[City] [Zip Code)

TOGETHER WITH all the improvements now or Lzreafter erected on the property, and all eascments, appuricnances, and
fixtures now or hercafter a part of the property. All replicements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the ““Property.” Borrower understands and agrees
that MERS holds only lcgal title to the interests granted by Boltewver in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's sicaessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and s¢!i the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Tnstrament.

BORROWER COVENANTS that Bomower is lawfully scised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeity and that the Property is unencumbered, ex¢épt for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and dém~ads, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-unirorn) covcnants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant (o Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, il any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned lo Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer. :

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan cutrent, without waiver of any rights hercunder or prejudicc 1o its rights to refuse
such payment or partial payments in the future, but Iender is not obligatcd to apply such payments at thq time such paymc.nts
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makcs payment to bring the Loan cutrent. If Borrower does not
do so within a reasonable period of time, Lender shall cither apply such funds or return them to Botrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offsct or claim which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payments
due under the Note and this Sccurity Jnstrument or performing the covenants and agreements secured by this Seeurity
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall b applied in the following order of pricrity: (a) interest due under the Note; (b) principal due under th‘c
Note; (c) amounts due under Scction 3. Such payments shall be applicd to each Periodic Payment in the order in which 1t
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due imder this Seevrity
Instrument, and tHen to reduce the principal balance of the Note.

If Lender recéives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, ‘e payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, 'zender may apply any payment reccived from Borrower to the repayment of the Periodic Payments if,
and 1o the cxtent that, eachi sayment ¢an be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Punigic Payments, such excess may be applied to any late charges due. Voluntary prcpayments
shall be applicd first to any prepiynient charges and then as described in the Note.

Any application of payments, insrzance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
cxtend or postpone the due date, or chansc fiic amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowe: siall pay to Lender on the day Periodic Payments are duc under the Note, until
the Notc is paid in full, a sum (the “Funds”) to provide for payment of amounts duc for: (a) taxes and asscssments and other
items which can attain priority over this Security Tnsmment as a lien or encumbrance on the Property; (b) icaschold payments
or ground rents on the Property, if any; (¢) premimm, for any and all insurance required by Lender under Section 5; and
(d) Morigage Insurance premium, if any, or any sunis payable by Borrower to Lender in lien of the paymecnt of Morgage
Insurance premiums in accordance with the provisions of Sectios, 10. These iters are called “Escrow Items.™ At origination or
at any titne during the term of the Loan, Lender may require vt Community Association Dues, Pees, and Asscssments, if any,
be escrowed by Borrower, and such ducs, fees and assessmentsspil be an Escrow Item. Borrower ghall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrowsi shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Esciow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Itemis at any time. Any such visiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dve fo: any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payineris and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrpinent, as the phrase “covenant and
agreemeni” is nsed in Section 9. If Borrower is obligated to pay Escrow Htems dircctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectiun 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender ma; revoke the waiver as to any
or all Escrow Jrems at any time by a notice given in accordance with Section 15 and, upon such revocstion; Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply tae Funds at the
time specified under RESPA, and (b) not to cxcced the maximum amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futurc Escrow licms
or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Botrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, howcver, that interest shall be paid on the Fands. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the cxcess
funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neccssary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property. if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing (o thepayraent of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such_sgicement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in'Lerder’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
dalc on which that notice is given-Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay/a one-lime charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan. »

5.  Property Insurance. Borrower shail iezp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witiur tie term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lendei réquires msurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lepder, requircs. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which rigzht shall not be exercised unrcasonably. Lender may require
Borrower to pay. in connection with this Loan. either: (a) a one-(un¢ charge for flood zone determination. certification and
tracking services; or (b) a one-time charge for flood zone determination =0 certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal bmergziicy Management Agency in connection with
the review of any flood zone determination resulting (rom an objection by Borrcwer.

H Borrower (ails to maintain any of the coverages described above, Lender inay nbtain inswrance coverage, al Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any priucuiar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, ‘Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liahility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mighusignificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under thiz Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at.{no Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesimg payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s rigut 1o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. Il Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obfains any form ol insurance coverage, not otherwise
required by Lender, [or damage to, or destruction of, the Property, such policy shall include a standard mougsa“e clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied (o restoration or repair of the Property, if the
restoration or repair 1s cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance procecds until Lender has had an opportunity to inspect such Property to
cnsurc the work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress paymenis as the
work is completed. Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sumns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days (o a notice [rom Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either even,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
insurance policies'covring the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc
the insurance proceess either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or'not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Jeanrity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the ‘date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extziuating circumstances exist which arc beyond Borrower’s control.

7.  Preservation, Maintenance anc¢ Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property'in order to prevent the Properly from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section S that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damagzd 1o avoid turther deterioration or damage. It insurance or condemnation
proceeds are paid in connection with damage to, or the s4téng of, the Propertly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds foisuch purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress_payments as the work is completed. If the insurance or
condemnation proceeds arc not sufficient to repair or restore the Prorerty, Borrower is not relicved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecuous:of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shal: give-Borrower notice at the time of or prior to such
an ntenor inspeclion specilying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be i delault if, durig the’Loan applicalion process, Borrower or
any persons or enlities acting at the direction ol Borrower or with Borrower's knovvleillge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Yeprer with material information) in
connection with the Loan. Material representations include, but are not limited to, represeniations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9.  Protection of Lender’s Interest in the Property and Rights Under this Security Irstroment. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legar jroceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (suei as a proceeding in
bankrupicy. probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority. over. this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property. then Lender may. do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited (o: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing i court; and (¢) paying reasonable allomeys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disburscrment and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquircs fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceasces to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay (o Lender the amount of the separately designated payments that were due when the insurance coverage ceased Lo be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Berrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Tnsurinee coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avaiiable, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payrients toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance ipeeffect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with zny written agreement between Borrower and Lender providing for such termination or until
tcrmination is required by Applicstic Law. Nothing in this Section 10 alfects Borrower's obligation to pay intcrest at the rate
provided in the Note.

Mortgage Insurance reimburses Leeder (or any entity thal purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower (is no. a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk ¢t a'l such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, Or recluce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party(or partics) to thesc agreements. These agreements may require the
mortgage insurer to make payments using any source of fands that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insiurance premiums).

As a result of these agreements, Lender, any purchascr of the'Note, another insurer, any rcinsurer, any other entity, or any
affiliate of any of the foregoing. may receive (directly or indirectly) arounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a.share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is oflen termed *‘captive reiasuzance.” Further:

(a) Any such agreements will not affect the amounts that Borrower Las agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borray/er will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the HHomeowners Protection Act of 1998 or any other law. These rights o ay include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have th: Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums iiat vzre unearned at the
time of such canccllation or termination.

11.  Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby ussisned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satis(action, provided that such inspection shall be undertaken promptly.

" Lender may pay lor the repairs and restoration in a single disbursement or in a series ol progress payments as the work is

completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllaneous Procceds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount of the sums sccured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
belore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next senlencz, olfers to make an award 1o settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or
repair of the Property ‘oro.the sums sccured by this Sccurity Instrument, whether or not then due. “Opposing Party” means the
third party that owes Bairorver Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default1i any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Preperly or other malerial impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such.a default and, il acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be disznissed with a ruling that, in Lender’s judgment, precludes (orfeiture of the Property
or other material impaiment of Lender’s intevest 1n the Propertly or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributabie'to Ge impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applicd <s-restoration or tepair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Rcleased; Forbearance By Loender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securi'y Tastrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Koriower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor i4 Fiterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secrrity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any [orbearans¢ Uy Lender in exercising any right or remedy
including, without limitation, Lender’'s acceptance of payments from third persords, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall nol be a waiver ol or preltuile the exercise ol any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Birrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower wlo ¢o-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only (o mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not serscnally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Bortewcr'can agree to cxtend,
modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument ¢! the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released {rom Borrower’s obligations and liability under this Security Instrument
unless Lender agrees (o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees lor services performed in connection with Borrower's delault, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valvation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specilic fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other meuns. Notice (o any one
Borrower shall constitute nolice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrowver shall only report a change of address through that specified procedure. There may be only one
designated notice/address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice . connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender 1 any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement ‘wiii satisfy the corresponding requirerent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in whicit the Property is located. All rights and obligations contained in this Security Instrument
are subject lo any requirements and limitaiors of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties (o agree by contract or it might be sitent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or claise ¢f this Security Instrument or the Note conflicts with Applicable Law, such
contlict shall not atfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words 0fthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singvia-shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to takic anv action.

17. Borrower’s Copy. Borrower shall be given one copy ¢f 1ic Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in' Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inclvdizg, but not limited to, those beneficial mterests
transferred in a bond for deed, contract for deed, installment sales contracy or escrow agreement, the intent of which is the
trans(er of title by Borrower al a {uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trav:sferrad (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's pigs wviitten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, {ms option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
Icss than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. Tf Borrower fails to pay thesc sums prior to the expiration ¢f.siisperiod, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrowes:

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowcr shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five'day s before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to teinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secunty Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees ncurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenscs in onc or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an mstitution whosc dcposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
rcinstatement by Borrower, this Security Tnstrument and obligations sccured hercby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be onc or more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and ar= not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that allcges that the
other party has breachcd <07 provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the otiier party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. I
Applicable Law provides a time pedicd which must elapse before certain action can be taken, that time period will be deemed
to be rcasonable for purposes of this'saragraph. The notice of acceleration and opportunity Lo cure given o Borrower purstant
1o Section 22 and the notice of acceleration ziven to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunily to take correclive action provisions of this Section 20.

21. Hazardous Substances. As used 11 this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleumn products, toxic pesicides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) “Environinai:ta! Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmentatpiotection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” mcans a
condition that can causc, contribute to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence. use. dispolal”storage. or release of any Hazardous Substances. or
threaten to release any Hazardous Substances, on or in the Property.” Bopawer shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substarice, creates a condition that adversely alfects
the value of the Property. The preceding two sentences shall not apply to the preszuce «ase, or storage on the Property ol small
quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dzmand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not himited to, any spilling,
lcaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition cauned ‘ov. the presence, usc
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learne; oris notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hezardous Substance
affecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accerdance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance

- coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Boriower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtanied insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will Lie responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wi fae placement of the msurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the'cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in 3ny Rider executed by Borrower and recorded with it.

(Seal) QM W (Seal)
-Borrover  DEBRA JIMEN EZﬂ O -Borrower

(Seal) (Seal)
Borrower Borrower
A (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
County of COOK

2 =
This instrnment was acknowledged before me on Z—S D' j‘)’\‘ C qu (date) by

STEPHEN R JIMENEZ, DEBRA JIMENEZ

? (name[s] of person(s]).

N ,(év,.

Notary Public
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l:--—otitle guaranty company Commitment No. 1L-07-00205

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A
(continued)

LEGAL DESCRIPTION

Lot 19in Bock 2 in Fred Buck's Subdivision of that part of the North three quarter of the west half of the west half
of the Northwest quarter of section 21, Township 40 North, range 13 east of the third principal meridian, lying
south of the North 15.98 acres thereof excepting the North 119.5 thereof in Cook county, lllinois.

Being the same riemises which Frank Valenti and Marie Josephine Valenti, his wife, by deed dated 7/28/1988
and recorded 8/5/1928 in Cook County in document number 88352229 then granted and conveyed to Stephen R.
Jimenez and Debra Jinenez, his wife

Parcel ID Number: 13-21-115:019-0000

ALTA Commitment (6/17/06)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 22nd  day of June 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (‘Borrower”) to secure
Borrower’s Adjustable Rate Note (the “‘Note”) o
FIRST NLC FINANCIAL SERVICES, LLC

(“Lende: ) of the same date and covering the property described in the Sccurity Instrument and located at:
5556 WEST WARWICK AVENUE
CHICAGO, IL 60641

[Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND) THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BOL.RO'VER MUST PAY.

ADDITIONAL COVENANTS. In-audiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepaitand agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial intercst rate of 8.7500%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest rate I will pay may change on the first day of July 2010 ,
and on that day every sixth month therealler. Each date on which my mtertatrate could change is called a
“Change Date.”

(B) The Index

Beginming with the first Change Date, my interest rate will be based on an Index. The "Index” is the
avcrage of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure availabic is of the first
business day of the month immediately preceding the month in which the Change Date occurs19/called the
“Current Index.”

If the Index is no longer available. the Note Holder will choose a new index that 1s based apon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five and One Quarter

percentage points ( 5.250%) (o the Current Index. Subjcct to the limits stated in Section 4(D) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family

(Page 1 of 3 pages)

5277701719 FNLC Form 33029L1 (04052005)
100195910004949023
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.7500%
or less than 8.7500%. Therealter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
percentage points ( 1.5000%) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 15.7500% or less than 8.7500%.

(E)./&ff etive Date of Changes

My new niterest rate will become effective on each Change Date. T will pay the amount of my new
monthly paymdnt. oeginning on the first monthly payment date after the Change Date until the amount of my
monthly paymen*’ch.nges again.

(I) Notice of Chaurges

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment bel:¢ the effective dale of any change. The notice will include mformation required
by law (o be given me Lo and al:o the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Insetument is amended to read as follows:

Transfer of the Property or a Beneficial Jiicrest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beacficial interest in the Property, including, but not
limited to, those beneficial interests transferred in ¢ bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whith.is.the transfer of title by Borrower at a
furre date to a purchaser.

If all or any part of the Property or any Interest in the'Pyonerty is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest i Borrower 1s sold or ransferred)
without Lender's prior wrilten consent, Lender may require immediate p2yment in [ull of all sums
secured by this Security Instrument. However, this option shall not be ¢ycrcised by Lender il such
exercise is prohibited by Applicable Law. Lender also shall not exercise ‘nis option if: (a)
Borrower causes to be submitted to Lender information required by Lencer 1o evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Liender reasonably
determines that Lender’s sceurity will not be impaired by the loan assumption and thet the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender:

To the cxtent permitted by Applicable Law, Lender may charge a reasonable e 25 a
condition to Lender’s consent to the loan assumption. Lender also may require the transfere® to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to kee)
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

Il Lender exercises the option (o require immediate payment in {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secired by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

(Page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

(Seal) \DM W (Seal)

STEPHEN R NEZ J Borrower DEBRA JIMENEZ ﬂ ‘Borrower
(Seal) (Seal)
-Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
(Page 3 of 3 pages)
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[Space Above Th's Lina For Recording Data]

MIN 100195910004949023

ARM/BALLOGN RIDER

This BALLOON RIDER is made this 22nd  day of June 2007 ,and is
incorporated into and shall be deemed to amend and suppiemertthe Mortgage, Deed of Trust or
Security Deed including other Riders (collectively the “Securty Instrument’) of the same date
given by the undersigned (“Borrower”) to secure Borrovies's Note (the “Note”) to
FIRST NLC FINANCIAL SERVICES, LLC -

a LIMITED LIABILITY COMPANY organized and existing
under the laws of THE STATE OF FLORIDA

(the “Lender”) of the same date and covering the property described in the Sesurity Instrument
and located at:

5556 WEST WARWICK AVENUE, CHICAGO, IL 60641
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the Security Instrument):

KNOW ALL MEN BY THESE PRESENTS, THAT: (1) the first sentence of the second
paragraph of Section 4(C) of the Adjustable Rate Rider is hereby amended by deleting it in its
entirety and replacing it with the following:

ARM/BALLOON RIDER — MULTI-STATE
Page 1 of 2
FNLC Form 33152L1 05/2006
Muit-State ARM/Balioon Rider 50/30
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“The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full over the
remaining amortization period of my loan at my new interest rate in substantially equal payments.

The original amortization period of my loan is 50 years from the date my first monthly payment is
due.”

{(2). The following is added to the Heading of the Adjustable Rate Rider as second
paragrapn irnimediately following:

“THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY PAYMEWMTS. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ONE T'M": AND THE MAXIMUM RATE | MUST PAY.”

THIS LOAN IS PAYABLE IN-FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THIS NOTE AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION (TO 'REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED 10 MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE 1C FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TU.ZEND YOU THE MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO~AY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LCAN FVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

Except as modified hereby, the terms of the Motz ramain in full force and effect. Terms
not otherwise defined herein have the meaning given to tieri in the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the ternis ar.d covenants contained in this
Balloon Rider.

-~

: (Seal) s 2 (Seal)
STEPHEN R J NEZ ) DEBRA JIMENE ¢

(Seal) ~(Seal)

(Seal) (Seal)

MIN 100195910004949023

ARM/BALLOON RIDER - MULTI-STATE
Page2of2
FNLC Form 33152L.2 05/2006
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