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ASSIGNMENT OF KENTS

THIS ASSIGNMENT OF RENTS dated October 30, 2007, is mau= and executed between MARIAN
KOSCIELNIAK and MARIA KOSCIELNIAK, whose address is 1813 E. BITTERSWEET LN., MT. PROSPECT, IL
60056 (referred to below as "Grantor") and COMMUNITY BANK OF LEMONT, whose address is 1229 STATE
ST., LEMONT, IL 60439 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuirig sizcurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fromi-ibs fsllowing described
Property located in COOK County, State of lllinois:

LOTS 23 AND 24 IN BLOCK 1 IN E.P. STEVENS ADDITION TO CHICAGO, A SUBDIVISION. OF THE EAST
1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5216 WEST KINZIE ST., CHICAGO, IL 60644. The
Property tax identification number is 16-09-124-032-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem approp/iate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grartar for the purposes stated above.

No Requirement to Act’ Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have periormed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thiny

APPLICATION OF RENTS. All costs =and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender muvipay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application i any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assigrmant and not reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indektedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment,‘tie Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this-Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security irterest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitt>d by applicable law.

REINSTATEMENT OF SECURITY INTEREST. if payment is madz_bv’ Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy o to” any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any c/aimant (including without
limitation Borrower}, the Indebtedness shall be considered unpaid for the purpose 0f eaforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, a5 the case may be,
notwithstanding any canceliation of this Assignment or of any note or other instrumep:or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or r2covered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or 1o this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand: (B
be added to the balance of the Note and be apportioned among and be payable with any installment payments
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the
rights provides ior in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lenrler, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments receiveo in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its righ*s under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessian of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Fieperty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the procecds, over and above the cost of the receivership, against the
indebtedness. The mortgagee in possassion or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receivec shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount.  Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights ard/rzmedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exctude pursuit of any other
remedy, and an election to make expenditures or 1o take action to-perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affest Leader's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to siforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court (may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action'is irvelved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's op.nioni. are necessary at any
time for the protection of its interest or the enforcement of its rights shall Lecume a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date oi the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however sutject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (inciuding foreclosure reports), surveyors' reports, and
appraisal fees, titie insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
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required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or entforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice 1o Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. &) parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or courterclaim brought by any party against any other party.

Waiver of Homesteud Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following cap'talized words and terms shall have the following meanings when used in this
Assignment. Unless specificaliy stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of ‘Arqerica. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as-ihe context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings ottributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from tim< to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower™ means MARIAN KOGCIELNIAK.

Default. The word "Default" means the Default set forth’in this Assignment in the section titied "Default".

Event of Default. The words "Event of Default" mean aiiy of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means MARIAN KOSCIELNIAK and MARIA KOSCIELNIAK.

Guarantor. The word "Guarantor” means any guarantor, surety, or accomimodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, incli:ding without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amowunts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, tndebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means COMMUNITY BANK OF LEMONT, its successors and assigns.

Note. The word "Note” means the promissory note dated October 30, 2007, in the original principal
amount of $1,360,000.00 from Borrower te Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.750%. Payments on the Note are to be made in accordance with the
foliowing payment schedule: in 35 regular payments of $9,743.21 each and one irregular tast payment
estimated at $1,330,980.42. Borrower's first payment is due November 30, 2007, and all subsequent



(0730446008 Page: 8 of 9

UNOFFICIAL COPY

]
MVINTIIOSON YIHYI

UNGARER

]

AVINTHISOMN NYIYYIN

F Vo199 P 0
A )71 0

&

X

X

‘HOLNVHO

"£00Z ‘0€ HIACL20 NO 43LNJI3IX3 St ININND0A
SIHL "1INJWNDISSY SIHL 40 SNOISIAOHd JHL T1V Av3H ONIAVH S2OATIMONMIOY dINDISHIANN JHL

“Jepune.ayl speadoid pue JuawAed 409[:00 pue 9A|903I 01 pue
$95B9| YONs 9210,U8 0} JYBI S,J0JUBRID UOHEBUWI INoYUM Buipnjoul ‘1e1e| JO MOU 2Rp wallaym ‘sinjeu pue
pupy AJaA? JO S9SE3| YONS WOJ} PAALISP & O] JO PaAlap S1duUdq pue siuswAed Jayio pre Aledold syl woly
spoasoosd pue siyold ‘sjelual asueApe ‘slisodsp AlIND9S 10 YSBD ‘8|GRAISI8) S1UN0OOER (§93nu0q ‘salleAod
'SBNSS! “SLU0DUI "9NUBASI ‘S1UBI |[B ‘UOIIELIWI| INOYLM ‘BuIpnjoul ‘seses| ainin) pue Jueseld B pue Aue sepun
pue 0} ‘Ul 1sa191Ul pue 8kl ‘siybu eininy pue jussald $J0JUBRID JO ||B SUBIW ,SIUBY, PIOM Byl sjpuay

'$SaUPALGaPUl BUl YLIM LO0I1DOBUUCD Ul painoexa ‘Bullsixa Jeljestay J0
MOU JaUlayMm ‘S1UBLIND0P pue sluawaalbe ‘siuawinilsul Jaylo [jg pue ‘sobefilow |riaie|jov ‘spasp Alunoas
1snJ1 jo speep ‘sefefliow ‘siuswaaiBe Alundes ‘sanuesend ‘siuowsalbe  |RIUBWUCIAUS ‘SluBWBBIbE
ueo| ‘siuswosibe 1pa1d ‘sejou AJossiuoid | uesw ,S1UBWINOO(] PBIRBY, SPIOM BlY| ‘sjuswnoo( palejay

uauubIssy syl Jo Uonloas | Juswubissy, syl ul paquasap
se Aladolg oyl [je 01 pue Ul 1saselul pue a1 ‘1Bl §,J0luelD Jo |8 sueaw  Ausdold, piom syl -Ausdoid

“1sa401u) pue |edisund
apnjoul siuswAed pled 19A 10U 1S8191W panuooe ||B pue [edipuld |jg 10} 8¢ |IIm pue ‘QL0OZ ‘0f 1890120
WO anp ag Im JuawAed [euly s,Jamollog 1Ryl LB IUuow yaes o Aep awes oyl uo 8np sse siuawAed

g obeyd (penuniuo)d) Z000} :ON ueo]

SLN3Y 40 LNIJAINDISSY

i B 1 01 e AP A e € S ks i a2 S e sl e AT T 1 e



(730446008 Page: 9 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 10002 (Continued) Page 9
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STATE OF I(LLWL—( ) 1 OFFICIAL SEAL 4
1SS §  KARINAPOGORZELSKI :

C Al NOTARY PUBLIC - STATE OF ILINOIS  §

COUNTY OF 0 ) 17 COMMISSION EXPRES 000009 §

On this day before riie. the undersigned Notary Public, personally appeared MARIAN KOSCIELNIAK and MARIA
KOSCIELNIAK, to rie known to be the individuals described in and who executed the ASSIGNMENT OF

RENTS, and acknowledosd)that they signed the Assignment as their free and voluntary act and deed, for the
uses and purposes therein riientioned.

Given under my hand and of cul seal this 50 H\’ day of OCF;O’be’f' . 20(0?’ .
\
%’M’LG\, f@}gm ﬁt O Residing at

—=

Notary Public in and for the State of ﬂ ,L it g
: AT
My commission expires (L/I’ﬂ - pU. o
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