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ASSIGNMENT Cr PENTS

THIS ASSIGNMENT OF RENTS dated October 16, 2007, is made anr-2xecuted between Jesus Manuel Garcia
and Alicia Garcia, husband and wife in joint tenancy (referred to below as "Grantor") and METRCPOLITAN
BANK AND TRUST COMPANY, whose address is 2201 WEST CERMA¥. ROAD, CHICAGO, IL 60608 (referred
to beiow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granis a coriinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to tho Feuts from the following
described Property located in Cook County, State of lllinois:

LOT 31 AND THE EAST 25 FEET 2 INCHES OF LOT 32 IN E.A. CUMMINGS & £f:.’S ADDITION TO
WARREN PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5600 W. Cermak Road, Cicero, IL 60804. The Property
tax identification number is 16-20-432-025-0000.

CROSS-COLLATERALIZATION. in addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all
claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not
due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether
Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may become
barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
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the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the P:cosrty. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditiors as Lender may deem appropriate.

Employ Agents. !erider may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may g all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusiv2lv gnd solely in the place and stead of Grantor and to have zll of the powers of
Grantor for the purposes stated above.

No Requirement to Act, Lender shai-nzi be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfarmed one or miciz of the foregoing acts or things shall not require Lender to da any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurrad by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs ana expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received ov it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be appiivd lo the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents sheil become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest-al the-Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness wher due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Pzlated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable-statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and thie Praperty. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluriarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thersafter Lender is forced to remit the amount of that
payment (A} to Borrower's trustee in bankruptcy or to any similar person under any federal or stata zankruptcy law
or law for the relief of debtars, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid cr recovered 1o the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, arder, settiement ar compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may




0730554038 Page: 4 of 9

UNOFFICIAL COPY

10 ‘Mjains ‘ssiopus ‘lojuerenfi Aue 1o ssaupsigepul 8yl jo Aue Jo Aued uonepowwosoe 0 ‘Ajains
‘Josiopus ‘iojueient Aue o] 108dsal yum $In20 sjuase Buipadaid ay) Jo Auy “Jojuesensy Bunssyy SIUBAT

-

Jsurefie pemouioq Jo ‘plos 'pabewep Ajliueisqns ‘us|ols ‘1so| St Aladoid ey 'ssoq 4o abeweq Auadoig

"aindsIp sy} Joj puoq 1o aalesal ajenbape ue Buieq

SB 'uolaIds|p 9|0s Sl Ul ‘JapuaT AQ pauiwlelep lunowe ue ur ‘Buipaadoid sinliso) JO IO)IPaId 8y} Joj puogq
Ajains e 1o sejuow Japue yum sisodap pue Guipesdold einyeo; JO J0JIPaI0 SU] JO 82110U UsHLIM JBpUaT SaAlb
Jojue.s) 1o Jamouriog §i pue Buipasooid ainyisio) J0 J0)Pa.d By} JO SISBG BU} SI LIOIYM WIBIS 8Y] JO SSBUS|JELIOSES)
1o Aupljea ay) 01 se Jojuels) Jo samollog Ag sindsip yney poob e si ssey) 41 Aidde Jou [leys yneysq Jo AT Sy
‘IanemoH  “Iepus yym ‘sjunoodoe ysodep Buipnioul ‘sjunocoe sJoeIL) 10 S emo.uI0g Jo Aue jo Juswysiuied
2 sapnjoul slyL -sseupelgepu| ay) Buunoes Auadosd Aue o susy eyl isuiefe Aousbe [euswuianob Aue
Ag 10 J0jURIE) 1O JBMOLI0g JO JoNPaId Aue Ag ‘poulsw Jaylo Aue Jo uoissassodas 'diay-jas ‘Buipsssoid [eiopnl
Ag seyieum ‘sBuizasooid 8inyapo) 10 8INS0[08I0] JO JUBWBOUBWWOY 'SBUIPSad0Id BINYBMO04 10 1ONpaIT)

J0JuRIE) IO Jamollog Jsurebe 0 AQ sme| Adusajosul

Jo Aoydnnueq Auel sepun Buipsesosd Aue [O JUSWSOUSWILIOS BY) IO ‘INOXIOM J0JIpaJD Jo adA) Aue ‘sioypeid
10 Wouag ayy Jo} eduvlisse Aue ‘Apadoid sJojuels) Jo stemoliog Jo Led Aue Jo) JeAedal e jo Juswiuiodde
8y} ‘JOJUBIE) 1O JOMOUIOE [0 ADUSAIOSUI SU) IOJURID IO Jemoliog JO Yieap 8yl Aouaajosu] 10 yiesq

"uoseal Aue Joj pue awn
Aue Je (usl| 10 1s81B1Ul ALIN0AS pansyisd pue pileA B 91810 0} JUSWINDOP [BI81E||0D AU JO ain|ie} Bulpnjaul) 108)8
pUe 8210} |In} Ul 87 0} $8SE8D SjUBLLRILT Pale|ay Uy} Jo AUe o Juswubissy SIY| -uonezijelaie|0n) aAnoale(

“laljealsyl awn Aue e

Buipes|siw 10 8s|By $8UI00AQ 10 PBYSIUIN 10 BIBW aLUI} U} JB JO MOU Jaylia ‘1oadsa. [eusiew Aue ut Bupea|siw

10 8s[e) S| SIUBWINOOQ Pateldy 8y} J0 JUBLILDLIESY SIYl J8PUN JlBYSQ $J0IUBJE) IO SJ9M0LI0F UO IO JOJUBRID)

10 Jamoliog AqQ JepuaT 0} PaysiuIng JO SPBW WSIUDIE)S 10 uonelussaida) ‘Ajueiem Auy ‘sjuswalels as|ed

"S1UBWINJ0(] psieleY aul Jo Aue o uawubissy
iy} Japun suoiefigo sJoluelr)y wioped o} Aljge sJowzin Jo Auedoid siojueln) jo Aue 1oaye Ajeuaiew
Aew tey; uosied 1o JoNpBsD JAYIO AUB JO JOAB} Ul ‘JusWSa:ibe Jayo Aue 1o ‘Jusweaibe ssjes uo eseyoind

uswaaifie A)liNoes )IPsld jO UOISUSIX® ‘UBO| AUE JBpUN S|NBaR IMUBIL "S3llied Pyl O 10AB4 Ul Jnelaq

“ual|
Aue jo afiieyosip 109)48 01 10 Jo Bullly Juansid 0} Aressaoau JuswAed Jaljo AUR 10 ‘eourINSUl IO SOXE] J0) JuawAed
Aue oyew o) Juswubissy siy) AQ paanbsi swiy a8yl UlyIm JOJURIG JO Sinind  'SjudwAed Jayi0 uo )nejeq

JojuBIE)
10 1amo.i0g pue Jspue ueamlaqg Juswealbe Joylo Aue Ul PAUBILOD UOIPUC) IC-1UBUBACD ‘uonediqo ‘wis)
Aue wiopad 0} Jo yum Aldwoo o} Jo sjuswinoe pelelay 8yl jo AUB Ul Jo JUsWUBISEY, SIU1 Ul pRUIBILOD UOIIPUOD
10 JueUaA0D ‘uonebngo ‘wis) Jeyio Aue wiouad 0} Jo yum Aldwod o) S|ie) J0JUBIL) U0 18 M0LDE 'S)hejaq Jayl0

"$SBUPSIYAPU| 8U) Jepun anp usym Juswed Aue axew o) s|ie) Jamolica  nnejeq uawied
‘JuawubISsY SIy} Japun Yneje( JO JUBAT UB 8INIISUOD [[eys ‘uondo s epuaT 1. ‘Buimolio) aGiieyord 11Nv43d

"HnNejaq uodn pajiiiua
oq Aew 1spuaT yaiym o) saipawal pue sybl JaYlo ||e 0} uoRippe Ul 8q leys ybu ysng "syjunowe asauy Jo Juswided
81288 |jIm os|e Juawubissy ay| Alniew s.210N aU) 1k sjgeded pue anp aq {im Yaiym JuswAed Loojeq e se pateal)

8q (D) 1o ‘8loN 8y Jo uue) Buulewss sy} (g) 1o ‘Aaijod aoueinsul sjqesidde Aue jo wius) sy (1) seyud Buunp
anp awoosq 0] suswAied juswieisul Aue yum sjqeded aq pue Buowe psuoiuodde ag pue 910N 8yl J0 eouREq
8y} 0) peppe 8q (g) ‘puewsap uo sjgehed aq (y) [Im ‘uondo slspuaT Je ‘pue SSBUPSIaPU| aY) Jo Ued B aW00aq
|m sesuadxa yons ||y “JoUBID AQ JuswAedal Jo alep 8y} 01 Japua] Aq pred 1o palnaul 81ep eyl wol) 810N Bul
Japun pebireyd sles eyl 1B 1seJalul Jeaq uay; im sasodind yons oy Jepus Ag pred Jo paunoul sainjipuedxs Yyons
Iy Auadold ayj Buiniasaid pue Guiueiuew ‘Bunsul Joj 51509 e Buided pue Auadoid ey) Jo sjuay ay) uo paoeld
10 paing| awi AuR 12 ‘SWIeD 18U PUBR $8JUBIQUINIUS ‘S)SalaiUl Alundas ‘suel ‘sexel |le Buided Jo Bubieyosip
01 paywil jou g Buipnpul ‘eleudoidde swaeap Japua jeyy uonoe Aue aye) {01 peieblgo eg jou |eys Ing)

t obed (panunuo)) SLLLEELL ON ueon
S.IN3d 4O LNJNNDISSY




0730254038 Page: 5 of 9

- UNOFFICIAL COPY

\ ASSIGNMENT OF RENTS
Loan No: 11331115 (Continued) Page 5

accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Inzebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire 'ndebtedness immediately due and payable, including any prepayment penalty that Borrower
would be required *o pay.

Collect Rents. Le:ide: chall have the right, without notice to Borrawer or Grantor, to take possession of the
Property and collect the Rets, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, agairst the Indebtedness. In furtherance of this right, L.ender shall have all the rights
provided for in the Lender's-fight to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably resignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nama of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagraph eilhe. iri person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the night to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclcsue or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the caost of the receivarship, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitiec! by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serviny as a receiver.

Other Remedies. Lender shall have all other rights and remedies provized.in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall hot exclude pursuit of any other
remedy, and an election tc make expenditures or to take action to perform an c¢higation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare i1 default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled tc recover such sum as the court may adjudge reasonajie as attorneys’
tees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining titie reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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considered modified so that it becomes tegal, valid and enforceable. If the cffending provision cannot be so
modified, it shall be considered defeted from this Assignment, Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the cesence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al _usrties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or countzralaim brought by any party against any other party.

Waiver of Homestead -cx-mption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACK AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST [N 0% TITLE TC THE PROPERTY SUBSEQUENT TO THE DATE
OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms_shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, &ll roferences to doliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms-used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. /Waords and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Unitarm Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or maodified from time to time, together with all expisits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Jesus M Garcia.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set foriliin this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Jesus M Garcia and Alicia Garcia.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommaodation party
to Lender, including without limitation a guaranty of all or part of the Note.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that may be indirecily secured by the
Cross-Coflateralization provision of this Assignment.

Lender. The word "Lender’ means METROPQOLITAN BANK AND TRUST COMPANY, its successors and
assigns.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF &Q,O.QLHOI S )
) 8
COUNTY OF O@-{C )

On this day before rive, the undersigned Notary Public, personally appeared Jesus M Garcia and Alicia Garcia, to
me known to be the‘individuals described in and who executed the ASSIGNMENT OF RENTS, and acknowledged

that they signed the Assignment as their free and voluntary act and deed, for the uses and purposes thergin

mentioned.

# OCfal'w’ 7
Gil en\ynder my hand and offic}dr&jl this /{0 day of , 20
' y
/‘\A—-(/ - Residing at

Notary Public in and for the State of L{’J/h(ﬂs $444000000040000000000004
‘OFFICIAL SEAL" o
*
+*
*

TRISHA KRUML
Notary Public, State of fiingis
My Commission Expires 05/16/11 »
00000000000000000000000:

P22 X2 XY ¥
*
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