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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are d«fined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also pioidad in Section 16.
(A) “Security Instrument” means this document, which is dated OCTOBER 30, 2007, together with all
Riders to this document.

(B) “Borrower” is RICHARD BELL EGEN JR AND JENNIFER P EGEN, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.
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Lenderis a CORPORATION, organized and existing under the laws of
DELAWARE. Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated OCTOBER 30, 2007. The Note
states that Borrower owes Lender *#*»*#**x**%*x****TWO HUNDRED TWENTY EIGHT THOUSAND AND NO/100
KE KR KKKKKRKRRRRRRKRRKNANAAhhhhhhhkhkhkh Rk hhhrnarnhxrrrrkkrs Dollars (U.S' $228,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2037.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surs due under this Security Instrument, plus interest.

(G) “Riders” mea:1s-2i Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [zheck box as applicable}:

[x_] Adjustable Rawc-Rider (x_] Condominium Ridet.,. [x_1Second Home Rider
I Balloon Rider [ JPlanned Unit Development Rider ] Other(s) [specify]
L__11-4 Family Rider [__1Biweekly Payment Rider

[_]V.A. Rider

(H) “Applicable Law” means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the affect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Ascessments” means alldues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condaminium association, homeowners association or similar
organization. "

o

(J) “Electronic Funds Transfer” means anx,gra'nsiq;.’éjﬁjyrds other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electropic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to uekit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine trensactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, awarri o damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describex in"Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Froperty; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lﬁnder against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amotnt due for (i) principal and inierest under the Note, plus
(i any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and iis implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘
This Security Instrument secures to Lender: (i) tﬁe lre;gqy’@gnt ofthe Loan, and allrenewals, extensions and modifications

of the Note; and (ii) the performance of Borr werﬁs{c’:‘_qxgeﬁants and agreements under this Security Instrument and the
X AN an UL RG] v
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successqrs and
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assigns, with power of sale, the following described. property located in the COUNTY
[Type of Recording Jurisdiction) of COOK [Name of Recording Jurisdiction]:
SEE LEGAIL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 657607380

which currently has the addressof 633 S PLYMOUTH CT #907, CHICAGO,
[Street] [City]
Ninois 60605 (“Propert, ~ddress”):
[Zip Code] Coew e
TOGETHER WITH all the improvements naw or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the rrzperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is zinencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propart, 2gainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa’use and non-uniform covenants with
limited variations by jurisdiction to constitute a‘uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coyenant and agree as follows

1. Payment of Principal, Interest, Escrow Items Prepayment Charges, and Lai2 Charges. Borrower shall pay
whenduethe principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section S:-Pzyments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or ottie” instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Ler:der-may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mere of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfér. e

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowey makes
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payment to bring the Loan current. If Borrower.does not'do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not app Sl ;ggryer such funds will be applied to the outstanding principal
balance under the Note immediately prior to*foreclostre’ Né offset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment s appiied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary-prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymieits, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the uue'date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itemg. Fiorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a suni{the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priorit; cver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Foperty, |f@ny (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurame prnn?! ms; ff.any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premlums in afv'?;daqpe with the provisions of Section 10. These items are called

“Escrow Items.” Atorigination or atany time dunng tha*erm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender dll nctices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to'L ender Funds for any or all Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such walver do.rower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds s been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymept within such time-ariod as Lender may require. Borrower’s
obligation to make such payments and to provide recelpgsf shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase ‘covenant zno agreement” is used in Section 9, If
Borrower is ohligated to pay Escrow items directly, pursuant to a waiver, and Bo:rovver fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such armount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke tixe waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender.io-apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undsiRESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution wpose dep05|ts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution v(d'fose quqsns are'so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no ta %n tq,e time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuall analyzlng the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lendershall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

i
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender,shall no ify; Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the: def|c1enc |r;ﬁaccordance with RESPA, but in no more than 12 monthly
payments. VR

Upon paymentin full of all sums secured by this Secunty Instrument Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extent that these items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing tc'the payment of the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is perforriing such agreement; (b) contests the! lién'in good faith by, or defends against enforcement of the
lien in, legal proceedings «vhich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, £u*anly until such proceedings are cbncluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lenide: zubordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a liers v hich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 70 dave of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth aboven this Section 4.

Lender may require Borrower to pay a onz-iime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shallkeer the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included W|tl in‘the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, fqr,whlcn L;?ender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) ar}d;for th@ Jericds that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of thn Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's nght to dirapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in ~onnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tizia remappings or similar changes occur
which reasonably might affect such determination or certification. Borrowar shzil also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in corinz<iion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages, described above, Lender may nbtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is ‘under noﬁobhgatlon to purchase ary particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bo rower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and mighi-protide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts Jdisrursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recelpts of pald premlums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise requlred by Leﬂcie; for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and’ shql] namejLeQder as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noticeto the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was requvred by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in asingle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied tothe sums
secured by this Security Instrument, whetheror Hot thet;due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provfded for in‘Section 2.

If Borrower abandons the Property, Lender ma))‘fﬂe‘ ‘Fég‘otlate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days’ 1o a'notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lener acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to 21y insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ana (&) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under ali-inzurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendcr rnay use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cerusy, establish, and: use the Property as Borrower’s principal residence within
60 days after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless @x*enuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protectiori of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property t> deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall niaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Uiless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall proriptiv repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ar: raid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resturing the Property only if Lender has released
proceeds for such purposes. Lender may dlsbprse proceeds for the repaizs-and restoration in a single payment or in
a series of progress payments as the work ls§9mplpted=*élf the insurance or coridemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not re}reved oﬁpgrrower s obligetinn for the completion of such repair or
restoration, B

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall gi‘e Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiicricn process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or cozisent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with matarial information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's prlnc;pal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
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the Property andjor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9. | ..,

Any amounts disbursed by Lender under this Section ) shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgag« in<urance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lericer ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requires *o-make separately de5|gnated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the pretiitiiia required fo-obtaif‘coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sulistantially equwaleni*to the: cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue (¢ ‘pay to Lender the amount of the separately designated payments thatwere
due when the insurance coverage ceased to v in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Ler.d=r shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lces reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by ar insuter selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments to'varc the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan’ afga3orrower was required to make separately designated
payments toward the premiums for Mortgage Insurance Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable Icss eserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Eorrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Seciion 10-affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tnz Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Meitpuge Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgagp insurer and the other party (or parties) ‘o these agreements. These
agreements may require the mortgage i insureriiq make{ payments using any source of funas that the mortgage insurer
may have available (which may include fund%obtalq?q: from Mortgage Insurance premiums):

As aresult of these agreements, Lender, any pu,r,cnasegqf the Note, another insurer, any reinsure~,-any other entity,
or any affiliate of any of the foregoing, may receive: (dlrectly or indirectly) amounts that derive irom (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rlghts B rower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 199&" or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mojftgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation.&gf fermination.

11. Assignment of Miscellaneous Procéeds; For _ef,it_ure: AllMiscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. I A4

If the Property is damaged, such Miscellaneous Précéedsishall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis noteconomically feasible or Lender’s
security would be lessened, the Miscellaneous Proc’éédgé}ball be applied to the sums secured by this Security
Instrument, whetherar not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orcier zrovided for in Section 2.

Inthe eventof a tcta' taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by-iris, Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial tariiig, destruction, or loss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing -the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muitipha4 £ the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss iry. value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or losz.in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destructiqn:»;f;&t 'ge;ﬁjgryﬁg_’lgg ofthe Property in which the fair marketvalue of the Property
immediately before the partial taking, destrueticn;:or.loss:in value is less than the amount of the sums secured
immediately before the partial taking, destruction, b‘;l‘losg"ih yalue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to'the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after not'cedy Lender to Borrower that the Opposing Party (as
defined in the nextsentence) offers tomake an award to settle a clair: for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorize( to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secureu by this-Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscelloneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanepus .Pf.cggeeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminzi, i’ pegun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender’s intcrest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oacurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ui rigivtc under this Security
Instrument. The proceeds of any award or claim for damages thatare attributable to the impairriieitof Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be agplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secu" ed by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not qgfe‘r"atqgo”[" lease the liability of Borrower or any Successors in Interest of

. & zsg-i; o !&'}t@‘ j . E .
Borrower. Lender shall not be required to coﬁfmgngequ &%ged]ngs against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modimﬁm‘grﬁz"aﬁon of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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'13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, anySuccessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, Knd* is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Bq;’rowe - sHal| not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agr tg tch release in writing. The covenants and agreements of
this Security Instrument shall bind (except as prowdéd i Sectlon 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ci prziecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys'iees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiyyirstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerdzimay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto a lawwhiich sets maximum Io&n charges and thatlaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced b, t1e‘amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal.owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a.nartial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lende'in connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to éll Borrg, vers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Addres§ unlessq rrower hac dizsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify LenHer,of) orf?wer s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrowbrishall pnly repor.a crange of address through that specified
procedure. There may be only one designated notice address under this Ss3iirity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailingit by firstclass mailto “erder’'s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conn:ction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lend=r. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremerit wi'l satisfy the correspond-
ing requirement under this Security Instrument. ;

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall'oz qoverned by federal
law and the law of the jurisdiction in which the Property-is Igca‘jgked All rights and obligations con (ainad in this Security
Instrument are subject to any requirements and limitations oprlecabIe Law. Applicable Law might e.ciicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial |ntere§t inthe Property including, but not limited to, those beneficial intgrests

&‘
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold 6r transferxed) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section;, 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for Zna.termination of Borrower‘s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cciiditions are that Borrovgjle[, (a)wpagsgl,ender all sums which then would be due under this Security
Instrument and the Naote as if no acceleratlon h@;i'* ocyurred (b) cures any default of any other covenants or
agreements; (c) pays ail-zxsenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in thie Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender’s interest in the Property and rights under this Security
instrument, and Borrower’s obligation te p«ythe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicakic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followina forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashiet's check, provnded any such check is drawn upon an institution whose
deposits are insured by a federal agency, er.Jmentzil‘legg, or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reini;tate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of irievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more-umres without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that calle cts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing =iligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of tie Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wridzn notice of the change which will state
the name and address of the new Loan Serwcer the address to which payments 'should be made and any other
information RESPA requires in connection with a notlce oftransfer of servicing. Ifthe MNote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the u ch er fthe Note, the mortgage loan ¢evicing cbligations to Borrower
will remain with the Loan Servicer or be tran,sferre B) d fﬂgcessor Loan Servicer and ar2 not assumed by the Note
purchaser unless otherwise provided by the Note purcha',ser

Neither Borrower nor Lender may commence, join, or be Jomed to any judicial action (as eittier’an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instiurent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period,which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the nqtlce of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity t6 ke corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" meang federal
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laws and laws of the jurisdiction where the Pmperty i€10c ted»that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any respo bg«a.actioh remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute fo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of\ﬁazq(;ious Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ©f'the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentsl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law . which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spillirg, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by tha-presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learins. ot is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediationo14inv Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial acticns in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentai Cleanun.

NON-UNIFORM COVENANTS. Borrowe' '\q Len " rther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall nive v to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security’Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). To< notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure th¢ deiault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrov er.of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exister.ce of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or bufore the date specified in the notice, Lender
at its option may require immediate payment in “full of; é’il ‘'sums seci:rad by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial prroceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowei' & 1ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tt e fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and yvaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witi-evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borquer S cqllateral This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases rﬁay Vi any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral B rro /er may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. .
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LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in Rider executed by Borrower and recorded with it.

iﬂ(; (Seal) WP gﬂl'\J (Seal)
RICHARD BELLQS@:N JR JENNIﬁR P EGEN d

State of ILLINOIWL/ ;g K1, g

County of: 8 ' Freanet ZO

The foregoing instrument was acknowledged before me this (date)
by RICHARD BELL EGEN JR ARD JENNIFER P EGEN (W/f efson Ac e A
\/7

rLpe e
¢ /# WW (SiglﬁVMfo Peiréc{;{l/iﬁki/ng"//écknowledgement)

o Al (Title or Rank)

BY SIGNING

(Serial Number, if any)

i
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008398845 AH

STREET ADDRESS: 633 S. PLYMOUTH UNIT 907
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-16-408-039-1066

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 907 IN THE POPE BUILDING CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE TOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS 17, 18, 19 AND 20
OF BRAND'S SUBDLVISION OF BLOCK 136 IN SCHOOL SECTION ADDITION TO CHICAGO IN
SECTION 16, TOVNSIIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCES WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION
OF CONDOMINIUM RECCxTeD AS DOCUMENT NUMBER 09200618, AS AMENDED FROM TIME TO

TIME, TOGETHER WITH 1T ¢NDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLLNJOTS.

PARCEL 2: NON-EXCLUSIVE EACIMLNTS FOR INGRESS AND EGRESS, USE AND ENJOYMENT FOR
THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUIV[BE'R 09200617.

y
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

(Assumable after Initial Period)

THISADJUSTABLE RATE RIDER is made this  3orn  day of ocTOBER, 2007
and is incorgorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Segurity Instrument”) of the same date given by
the undersign=d (the “Borrower") to secure the Borrower’s Adjustable Rate Note (the
“Note”) to ABN 790 MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same daie and covering the property described in the Security
Instrument and located at:

633 S PLYMOUTH CT #907

CHICAGO, IL 60605

THE NOTE CONTAINS PROVISIONS Al LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-?AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST#ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORAUWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenarits and agreements made in
the Security Instrument, Borrower and Lender further cecvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.000%. The Note provides for
changes in the interest rate and \?He m_c)gl'fhly payments as follows:
L el

4. INTEREST RATE AND MONTHLYPAYMENT CHANGES
%A) Change Dates Lo

he interest rate | will pay may changeonthe  1st day of NOVEMBEI'. 2014
and may change on that day every 12th month thereafter. Each date on which my
interest rate could change is called a “Change Date.”

B)The Index

eginning with the first Change Date, my interest rate will be based onanindex. The
“Index” is the one-year London Interbank Offered Rate (“LIBOR") which is the average
of interbank offered rates for one—gear U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recentIndex figureavailable
as of the date 45 days before each Change Date is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)--Single Family--

Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials:

© 2001-2004 Online Documents, Inc. Page 1 0of 4 F5131RDU  F5131 0404
128

10-26-2007 1




0730533050 Page: 15 of 22

UNOFFICIAL COPY

LOAN #: 657607380
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
C)Calculation of Changes Lo f
gfore each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point(s) 2,.250% )tothe
Current Izia=x. The Note Holder will then round the result of this addition to the nearest
one-eighth cfone percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to revay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity mate at my new interest rate in substantially equal payments. The
result of this calculaiicn-will be the new amount of my monthly payment.
D)Limits on Interest Rate Changes
he interest rate | am reuuired to pay at the first Change Date will not be greater than
11.000% or less than ~2.250%,.  Thereafter, my interest rate will never be
increased or decreased on anv single Change Date by more than two
-/ _.percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the'¢ieceding 12 months. My interest rate will never
be greater than 11.000%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning ¢:i the first monthly payment date after
the Change Date until the amount of my monthly rayment changes again.
F) Notice of Changes X
he Note Holder will deliver or mail to me a notice of any.changes in my interest rate
and the amount of my monthly paymerit before the effective date of any change. The
notice will include information required by law to be given ‘c.me and also the title and
telephone number ofa personwho will answer any question | may nzve regarding the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST INBORROWER
1. UNTILBORROWER'’SINITIALINTERESTRATE CHANGES UNI'EF THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF TrZ SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As‘used in
this Section 18, “Interest in the Property” means any legal or beneficial inierest
in the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of itle, by Borrower at a future date to a purchaser.

If all or any part of the ‘:Prdper{cygb,r’} an?/ Interest in the Property is sold or
transferred (or if Borrower is not &'riatural person and a beneficial interest in
Borrower is sold or transferred) witH&Ut'Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)--Sing! ily
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials:
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Instrument. However, this ‘optidrf%,s_’hafﬂ‘f rot be exercised by Lender if such
exercise is prohibited by Applicable Law. - ,

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay 2::sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to thie expiration of this period, Lender may invoke any remedies permitted by
this Secuity Instrument without further notice or demand on Borrower.

2. AFTERBOHIOWER’SINITIALINTERESTRATE CHANGES UNDER THE TERMS
STATED IN SECTIOM A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCR!BED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND THE PRCVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE ZMENDED TO READ AS FOLLOWS:

Transfer of the Properiy or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest irithe Property” means any legal or beneficial interest
in the Property, including, but nzilimited to, those beneficial interests transferred in
abond for deed, contract for deed irstallment sales contract or escrow agreement,
the intent of which is the transfer of tide bv Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is,not a naiiral person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment jn. full o zii sums secured by this Securit
Instrument. However, this ,optiqn._s;h‘a%j,n,ot oz axercised by Lender if suc
exercise is prohibited by Applic: g@& w!’ Lencer also shall not exercise this
optionif: (a) Borrower causes to be submitted to Lerder information required by
Lender to evaluate the intended transferee as if a new lzan were being made to
the transferee; and (b) Lender reasonably determines that l.ender’s security will
not be impaired by the loan assumption and that the risk-of a breach of any
covenant or agreement in this Security Instrument is acceptakis to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may 2iso require
the transferee to signan assumption agreementthat is acceptableto Lercerand that
obligates the transferee to keep all tHe %ré,mises and agreements maae-in the
Note and inthis Security Instrument. BorroWer will continue to be obligated underthe
Note and this Security Instrument unless Lender releases Borrower in writing:

If Lender exercises the option to require immediate paYment in full, Lender
shall give Borrower notice ot acceleration. The notice shall provide a period of
notless than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-»YEAR LIBOR Index (Assumable after Initial Period)--Single,Fpnily}-
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BY SIGNING BELOW, Borrower accepts and s to the terms and covenants
contained in this Adjustable Rate Rider.

(Seal)

GEN JR

875"~ (Seal)

,‘RPEGEN

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)--Single Family--
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  3orn  day of ocroBer, 2007  and
is incorperated into and shall bé deemed to amend and supplement the Mortgage
Deed of Trust, or Secunty Deed (the “Secunty Instrument”) of the same date given by
the unders.g'.ed (the “Borrower,” whether'ghere areoneormore persons undersigned)
to secure Boirswer's Note t0 ABN AMRO MORTGAGE GROUP, INC., A DELAWARE
CORPORATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument (the
“Property”), which is located at: 633 s PLYMOUTH CT #907, CHICAGO, IL 60605.

R

In addition to the covenants and agcreements made in the Security Instrument,
Borrower and Lender further covenant ana ayree that Sections 6 and 8 of the Securlty
Instrument are deleted and are replaced by ire following:

6. Occupancy. Borrower shall occupy, and shall-anly use, the Property as
Borrower's second home. Borrower shall keep the Property available for
Borrower’s exclusive use and enjoyment at all times, ana shall not subject the
Property to any timesharing ar other shared ownership arrerigement or to any
rental poolor agreementthat Qeq uweszorrower either to rentihe Property or give
a management firm or any other p,ef%ﬁr}xany control over the cccupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, duringihe
Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to
prowde Lender with material information).in connection with the Loan. Material
representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home.
Initials: e\%
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(Seal)

o "

BY SIGNING BELOW, Borrower acceptdand a to the terms and covenants
contained in this Second Home Rider. M {
‘ 5

D BE%

RI

REAL

JR
p (_CWW (Seal)
J

MULTISTATE SECOND HOME RIDER--Single F'amiiyi-#é'f}ﬁie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3890 1/01 DR
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3ors  day of ocroBer, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Arust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to ABN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPORATION e

(the “Lender”)
of the same date and 2avering the Property described in the Security Instrument and
located at: 633 s PLYMCUTH CT #907, CHICAGO, IL 60605.

The Property includes a unit in, togeiner with an undivided interest in the common
elements of, a condominium project known as:

et i (the “Condominium Project”).
If the owners association or other entity whicli ~cts for the Condominium Project (the
“Owners Association”) holds title to property fci the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the czvenants and agreements
;nﬁlde in the Security Instrument, Borrower and Lender furtiie:; covenant and agree as
ollows:

A. Condominium Obligations. Borroweérshall performall of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The “Constituerit Documents”
arethe: (i) Declaration or any other document which creates the Condoririt:rn Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Boriower shall
Bromptly pay, whendue, alldues and assessmentsimposed pursuant to the Ccnistituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), forthe periods, and against loss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not ag

o B Initials: J]
MULTISTATE CONDOMINIUM RIDER--Single 'FamilynFannie Mae/Freddie Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and Igi) Borrower's obligation under Section 5 to
maintain property insurance coverage.onthe Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whatt ender requires asaconditionofthis waiver canchange during the term ofthe loan.

Borrowsr shall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy.

In the everit cfa distribution of property insurance proceeds in lieu of restoration or
repair following & iuss to the Property, whether to the unit or to common elements, any
proceeds payable tc Borrower are hereby assigned and shall be paid to Lender for
application to the sun1s secured by the Security Instrument, whether or not then due,
with the excess, if any, pairl to Borrower.

C. Public Liability Insusarice. Borrower shall take such actions as may be
reasonable to insure that the Cwniars Association maintains a public liability insurance
policy acceptable in form, amourif;and extent of coverage to Lender.

D. Condemnation. The proceeds of-any award or claim for damages, direct or

consequential, payable to Borrower in'corinection with any condemnation or other
taking of all or any part of the Property, whethizr of the unit or of the common elements,
or for any conveyance in lieu of condemnatio, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by llender to the sums secured by the
Security Instrument as provided in Section 11.
E. Lender’s Prior ConsentL,’Bor._,ro,y,ygr shall not, ei:cept after notice to Lender and
with Lender’s prior written cons@ﬁ,t;, eithgnRartition or subcivide the Property or consent
to: (i) the abandonment or t'ermin?g\,lc[qdm,ﬁ.pf .the Condorninium Project, except for
abandonment or termination required by law in the case of suisstantial destruction by
fire or other casualty or in the case of a taking by condemnation crieminent domain; (ii)
any amendment to any provision of the Constituent Documents if the picyisionis for the
express benefit of Lender; (iii) termination of professional managementa: i assumption
of self-management of the Owners Association; or (iv) any action whichwauld have the
effect of rendering the public liability insurance coverage maintained by e Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pa @e t. ‘

Initials:
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BY SIGNING BELOW, Borrower accepts and es to the terms and covenants
contained in this Condominium Rider. ()7
(Seal)
RICHARD B EN JR(\
/)ﬁ 2 CY,aer  (Seal)
JENﬁFﬁR P EGEN (\
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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