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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat are defined below and other
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words use

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Oetober 23, 2007

together with all Riders to this document.

words are defined in
i in this document are

(B) "Borrower" is Jose Guallpa htta Jose Guallapa and Martha Guallp=, Non Opligor, Husband and

Wife, And Luis Guallpa htta Luis Guallapa, A Single Man

Borrower is the mortgagor under this Security Instrument.
{C) "Lender™is Citicorp Trust Bank, fsb

Lender is a Federal Savings Bank
organized and existing under the laws of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is 4500 Linden Hill Drive, Wilmington, DE 19808

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated October 23, 2

Y

7

The Note states that Borrower owes Lender One Hundred Ninety Four Thousand) One Hundred Forty

Two & 20/160

(U.S. $194,142.20 ) plus interest. Borrower has promised to pay this
Payments and to pay the debt in full not later than November 1, 2027

(B) "Property” means the property that is described below under the heading "T:
Property.”

(F) "Loac" means the debt evidenced by the Note, plus interest, any prepayment ¢
due under e Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" reans all Riders to this Security Instrument that are executed by Bo
Riders are to bé everated by Borrower [check box as applicable]:

L Adjustable Rate Rizer [ Condominium Rider [ Second Hom

Balloon Rider Planned Unit Development Rider 1-4 Family |

VA Rider L4 _I'Biweekly Payment Rider Other(s) [spé
Other(s):

(H) *Applicable Law" means all coriro'ling applicable federal, state and local
ordinances and administrative rules and order; (that have the effect of law) as well
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscssments" means all dues, fees,
charges that are imposed on Borrower or the Qroperty by a condominium asg

Doilars
bt in regular Periodic

sfer of Rights in the
arges and late charges
rower. The following
e Rider

tider

cify]
statutes, regulations,
as all applicable final,

assessments and other
ociation, homeowners

association or similar organization.
() "Electronic Funds Transfer" means any transfer of funds, other than a

s
check, draft, or similar paper instrument, which is initiaied ‘hzough an electrg:rc

instrument, computer, or magnetic tape so as to order, instruct, o. authorize a finan
or credit an account. Such term includes, but is not limited to, point-ufsale tran

action originated by
terminal, telephonic
rial institution to debit
sfers, automated teller

machine transactions, transfers initiated by telephone, wire tranufers,‘and a
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of ¢a

omated clearinghouse

ges or praceeds paid

by any third party (other than insurance proceeds paid under the coverages descrité(' in Section 5) for: {i)

damage to, or destruction of, the Property; (if) condemnation or other taking of}
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of,
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpay,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principa
Note, plus (i) any amounts under Section 3 of this Security Instrument.

all or any part of the

hr o1iestods as to, the

ment of, or Gefuult on,

and interest under the

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. Sectign 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
time, or any additional or successor legislation or regulation that governs the same
in this Security Instrument, "RESPA" refers to all requirements and restrictions tha
to a "federally related morigage loan" even if the Loan does not qualify as a "fed
loan" under RESPA.

s

<
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(P) "Successor in Interest of Borrower” means any party that has taken title to thq Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all refiewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants dnd agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described prdperty located in the
County [Typk of Recording Jurisdiction}
of Cork [Name of Recording Jurisdiction]:

The Assesscl's Parcel Number (Property Tax ID#) for the Real Property is 16,32.402.017.0000.

ALL THAT ¢/ARCEL OF LAND IN CITY OF CICERO, COOK COUNTY, STATE OF ILLINOIS,
AS
MORE FULLY DESCZIBED IN DEED DOC # 0432405361, ID# 16-32-402-017-0000, BEING
KNOWN
AND DESIGNATED AS 50T 59 IN AUSTIN BOULEVARD ADDITION TO BOULEVARD
MANOR,
BEING A SUBDIVISION OF THFE NORTH 18 ACRES OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 32, T2OWNSHIP 39 NORTH, RANGE 13, EA$T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 16.32.402.017.0000 which currently has the address of
3533 S 59TH AVE A) {Street]
CICERO {Ciyl. Dlinois 608044262  [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢n khe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property an replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is vefeired to in this
Security Instrument as the "Property." |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevzd and has
the right to mortgage, grant and convey the Property and that the Property is ungncumbered, (except for
encumbrances of record. Borrower warrants and will defend generally the title to ‘l e Property agaunt all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security igstrument covering real
property.
UNIFORM COVENANTS. Borrower and Lender covenant and ! agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charge, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenc by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security In: enf shall be made in U.S. CO
.
Initials: & H—iL
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currency. However, if any check or other instrument received by Lender as payment junder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Security Instrument be made in one or more of th¢ following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check) treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deppsits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigriated in the Note or at
such other location as may be designated by Lender in accordance with the notice prgvisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial paymgnts are insufficient to
bring the ".oan current. Lender may accept any payment or partial payment insufficjent to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse sfich payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘each-Periodic Payment is applied as of its scheduled due date, thenjLender need not pay
interest on unzpplice-funds. Lender may hold such unapplied funds until Borrower mfakes payment to bring
the Loan current. 1£ Bozzower does not do so within a reascnable period of time, Lehder shall either apply
such funds or return thez fo Borrower. If not applied earlier, such funds will be apgllied to the outstanding
principal balance under #:¢ Note immediately prior to foreclosure. No offset or glaim which Borrower
might have now or in the futire agzinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruznent or performing the covenants and agreements secured hy this Security
Instrument.

2. Application of Payments or /‘Tnceeds. Except as otherwise described [in this Section 2, all
payments accepted and applied by Lender shell be applied in the following order @f priority: (a) interest
due under the Note; (b) principal due under.{ze-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the siaer in which it became due. Alny remaining amounts
shall be applied first to late charges, second to any.nther amounts due under this S

deurity Instrument, and
then to reduce the principal balance of the Note. ‘
If Lender receives a payment from Borrower for & cetinquent Periodic Payi
sufficient amount to pay any late charge due, the payment m~y te applied to the -|
the late charge. If more than one Periodic Payment is outstanditg /T.cnder may appl '!
from Borrower to the repayment of the Periodic Payments if, and to the xtent that,

ent which includes a
plinquent payment and
any payment received
each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'die. Volurjtary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procerdsgino principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perdvaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pe |' dic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pgymeat-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Spcurity Irstriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (§) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the|payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itefns are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, aid such dues, fees and

—

be paid under this Section. Borrower shall pay Lender the Funds for Escrow item unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow Items. Lender fnay waive Borrower's

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, whemand whege payable, the amﬁnts 6
Infijals: H—i— A —
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due for any Escrow Items for which payment of Funds has been waived by Lender anfl, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as{Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all pirposes he deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursdant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rjghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time [by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amourts, that are then required under this Section 3.

Lender inay, at any time, collect and hold Funds in an amount (a) sufficient to pprmit Lender to apply
the Funds »! the time specified under RESPA, and (b) not to exceed the maximum|amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basiy of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ke held in an institution whose deposits are insured a federal agency,
instrumentality, or entity.{zicluding Lender, if Lender is an institution whose depositg are so insured) or in
any Federal Home Loan Bank./Lender shall apply the Funds to pay the Escrow Itemsjno later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver fying the Escrow Items, unless Lender pays Bofrower interest on the
Funds and Applicable Law permits Lend<r v» make such a charge. Unless an agreemgnt is made in writing
or Applicable Law requires interest to be peid wn the Funds, Lender shall not be reqyired to pay Borrower
any interest or earnings on the Funds. Borrowcr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w Rurtewer, without charge, an annpal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, o5 uefined under RESPA, Lender shall account to
Borrower [or the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordantewith RESPA, bjit in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as efined underjRESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderne amofint necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly »aymefts.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, i Les, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascnola payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Agsessiicots, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secufity Instrumént unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien fh a manner acceptuble
to Lender, but only so long as Borrower is performing such agreement; (b) contestsjthe lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lend dr's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only §ntil such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to| Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propefty is subject to a lien
which can attain priority over this Security Instrtument, Lender may give Borrower

£\

A notice identifying the

O it L
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tak verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on
the Property insured against loss by fire, hazards included within the term "extendefl coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lendpr requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) anq for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrowgr subject to Lender's
right te”Giszpprove Borrower's choice, which right shall not be exercised unreajonably. Lender may
require Borlower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, _sertification and tracking services; or (b) a one-time charge for flodd zone determination
and certificatici secvices and subsequent charges each time remappings or similar jchanges occur which
reasonably might affect-such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency inj connection with the
review of any floed zone <ciermination resulting from an ohjection by Borrower.

If Borrower fails to maiatain_2ny of the coverages described above, Lender fnay obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligqtion to purchase any
particular type or amount of coveraje. Therefore, such coverage shall cover Lendef, but might or might
not protect Borrower, Borrower's equity in)the Property, or the contents of the Propprty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance eGverage so cbtained might significanfly exceed the cost of
insurance that Borrower could bave obtained. Any suiunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amognts shall bear interest
at the Note rate from the date of disbursement and shotl e payable, with such integest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ri <ich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tignt o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenacr al fecelpts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otle required by Lender,
for damage to, or destruction of, the Propesty, such policy shall include a standarl mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car[,"

v and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bosyrow r otherwise agree

in writing, any insurance proceeds, whether or not the underlying insurance was required £y “ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ec omically reusible and
Lender's security is not lessened. During such repair and restoration period, Lenderjshall have tie iloht to
hold such insurance preceeds until Lender has had an opportunity to inspect such Property to enui< the
work has been completed 1o Lender's satisfaction, provided that such inspectiop shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single 1[! ayment or in a series
of progress payments as the work is completed. Unless an agreement is made in wrifing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requiregfl to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thirfl parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be | essened the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whetheq or not then due, with

g Lo
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the jorder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle a
claim and related matters. If Borrower does not respond within 30 days to a notice
insurance carrier has offered to settle a claim, then Lender may negotiate and settle t
period will begin when the notice is given. In either event, or if Lender acquire
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sequrity Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearngd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights|are applicable to the
coverags of 1oe Property. Lender may use the insurance proceeds either to repair or rp
to pay amorits npaid under the Note or this Security Instrument, whether or not the

6. Occunsury. Borrower shall occupy, establish, and use the Property as
residence withii 60 days after the execution of this Security Instrument and shall ¢
Property as Borrower 5 zrincipal residence for at least one year after the date of occ
otherwise agrees in writing, which consent shall not be unreasonably withheld,
circumstances exist which Zi¢ beyond Borrower's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections.
destroy, damage or impair the I'roperty, allow the Property to deteriorate or
Property. Whether or not Borrower is residing in the Property, Borrower shall ma
order to prevent the Property from detetiosating or decreasing in value due to its ¢
determined pursuant to Section 5 that repzir nr restoration is not economically fea
prompily repair the Property if damaged to”void further deterioration or dam
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurence ar condemnation procgeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porcower's obligation{for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of
reasonable cause, I.ender may inspect the interior of the improvement:.on fe Prope

¥ available insurance
from Lender that the
e claim. The 30-day
the Property under

Borrower shall not
ommit waste on the
ntain the Property in
ondition. Unless it is
ible, Borrower shall
age. If insurance or

he Property. If it has
. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specirying such feasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, canng{the Loan application
process, Borrower or any persons or entities acting at the direction of Borcwey or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information of siatements to Lender
(or failed to provide Lender with material information) in conmection with| the” Luan. Material
representations include, but are not limited to, representations concerning Borrowpr's eccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sqcurity Instrament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) tiere
is a legal proceeding that might significantly affect Lender's interest in the Proper}y and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemngtion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument ¢r to enforce laws or
regulations), or (c) Borrower has abandened the Property, then Lender may do asd pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sequring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any ums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bt is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and Windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and| have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not haye to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for|not taking amy or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addition

secured by this Security Instrument. These amounts shall bear interest at the Note

disbursement and shall be payable, with such interest, upon notice from Lender to
ayment,

ry If this"Security Instrument is on a leasehold, Borrower shall comply with all

lease. If Burower acquires fee title to the Property, the leasehold and the fee title sk

Lender agrecs t= the merger in writing.

10. Mor:ezge Insurance. If Lender required Mortgage Insurance as a condition
Borrower shall v 20 premiums required to maintain the Morigage Insurance in effe
the Mortgage Insurance coverage required by Lender ceases to be available from the
previously provided such isurance and Borrower was required to make separately

al debt of Borrower
ate from the date of
Borrower requesting

he provisions of the
1all not merge unless

of making the Loan,
't. If, for any reason,
mortgage insurer that
designated payments

toward the premiums fur /Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantially equivalent.to the Mortgage Insurance previously in effect, a

equivalent to the cost to Borrovie:“of the Mortgage Insurance previously in effe

a cost substantialty
t, from an alternate

mortgage insurer selected by Lénder~Tf substantially equivalent Mortgage Insurgnce coverage is not

available, Borrower shall continue to'pay o Lender the amount of the separately des

were due when the insurance coverage Ceased to be in effect. Lender will accept,
payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such
non-refundable, notwithstanding the fact thai-w* Toan is ultimately paid in full, an

onated payments that
use and retain these
oss reserve shall be
Lender shall not be

required to pay Borrower any interest or earnings op.cuch loss reserve. Lender can o longer require loss
reserve payments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, [and Lender requires
separately designated payments toward the premiums for ivfirtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: svas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borzower shall pay the gremiums required to

maintain Mortgage Insurance in effect, or to provide a non-rifindable loss
requirement for Mortgage Insurance ends in accordance with any writte: agreement
Lender providing for such termination or until termination is required ay Arylicable
Section 10 affects Borrower's obligation to pay interest at the rate provided iz the N

Mortgage Insurance reimburses Lender (or any entity that purchases the ilotg]
may incur if Borrower does not repay the Loan as agreed. Borrower is not -
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ¢
enter into agreements with other parties that share or modify their risk, or reduce loss
are on terms and conditions that are satisfactory to the mortgage insurer and the othe
these agreements. These agreements may require the mortgage insurer to make paym

rve, until Lender's
tween Borrower and
w. Nothing in this

for certain losses it

vty to the Mortgage

vae to time, and may
es. Lhes> agreements
r pary ol parties) to
pnts using ary source

of funds that the mortgage insurer may have available (which may include funds obfpined froni Miotgage

Insurance premiums).
As a result of these apreements, Lender, any purchaser of the Note, another it
any other entity, or any affiliate of any of the foregoing, may receive (directly or in
derive from {or might be characterized as) a portion of Borrower's payments for
exchange for sharing or modifying the mortgage insurer's risk, or reducing loss
provides that an affiliate of Lender takes a share of the insurer's risk in exchan
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t
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{(b) Any such agreements will not affect the rights Borrower has - if any 4 with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth¢r law. These rights
may include the right to receive certain disclosures, to request and obtain |cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,| and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time ofsuch cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous |Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secprity is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Mjscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work ks been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lénder may pay for the
repairs and resioration in a single disbursement or in a series of progress payrgents as the work is
completed. Uxnltss an agreement is made in writing or Applicable Law requires intergst to be paid on such
Miscellaneous Zrocesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds -If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellazieous Proceeds shall be applied to the sums secured by thig Security Instrument,
whether or not then due, v the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
applied in the order provided fsi in Section 2.

In the event of a total t2liryy, destruction, or loss in value of the Prope
Proceeds shall be applied to the sums-secured by this Security Instrument, whether
the excess, if any, paid w0 Borrower.

In the event of a partial taking, desirwstion, or loss in value of the Property in
value of the Property immediately before rhe)partial taking, destruction, or loss i
greater than the amount of the sums secured *.v this Security Instrument immedia
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
secured by this Security Instrument shall be re(ucec by the amount of the
multiplied by the following fraction: (a) the total amount of the sums secured in
partial taking, destruction, or loss in value divided-ry fb) the fair market
immediately before the partial taking, destruction, or loss 1'vziie. Any balance shall|be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in valus of the Property infwhich the fair market
value of the Property immediately before the partial taking, destroction, or loss in value is less than the
amouni of the sums secured immediately before the partial taking, dzsizuction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by lerder lto Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t0 s2#i5fa claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveryTender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party| means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Has a wigitof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimjinal, is begpi that, in
Lender's judgment, could result in forfeiture of the Property or other material irppairment of Loider's
interest in the Property or rights under this Security Instrument. Borrower can curg such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actign or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrufnent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's fnterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of{the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lendee

& -6(L) coro.01 Page 9 of 15 Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commencg proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment ¢r otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand|made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in e)u‘ercising any right or

remedy including, without limitation, Lender's acceptance of payments from third| persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall pot be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. | Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {h) is co-signing this
Security Justiument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secpred by this Security
Instrument; ‘and (=) agrees that Lender and any other Borrower can agree to extend{ modify, forbear or
make any accomimodations with regard to the terms of this Security Instrument or fhe Note without the
co-signer's consent:

Subject to the pipvisions of Section 18, any Successor in Interest of Borfower who assumes
Borrower's obligations upde: this Security Instrument in writing, and is approved byjLender, shall obtain
all of Borrower's rights an‘-senefits under this Security Instrument. Borrower shall jpot be released from
Borrower's obligations and liabiin under this Security Instrument unless Lender agrges to such release in
writing. The covenants and agreements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the successors 4nd assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performei in connection with
Borrower's default, for the purpose of profocting Lender's interest in the Property gnd rights under this
Security Instrument, including, but not limi‘ed w0, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiniticii on the charging of such fee. Lénder may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximun: loup charges, and that law is|finally interpreted so
that the interest or other loan charges collected or to be cutlezted in connection with|the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced hy the amount negessary to reduce the
charge to the permitted limit; and (b) any sums already collected Zroin Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak:-inis refund by reducing the principal
owed under the Note or hy making a direct payment to Borrower. /if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat chargh (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaric: ¥ any $uch refund made by

direct payment to Borrower will constitute a waiver of any right of action Borrewer lrght have arising out

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thi§ Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumept shuii he deemed to
have been given to Borrower when mailed by first class mail or when actually deljvered = Porrower's
notice address if sent by other means. Notice to any one Borrower shall constitute ngtice to 211 Zorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borfower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for peporting Borrewer's
change of address, then Borrower shall only report a change of address through thaf specified procedure.
There may be only one designated notice address under this Security Instrument af any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai} to Lender's address
stated herein unless Lender has designated another address by notice to Bo
connection with this Security Instrument shall not be deemed to have been given to{Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremenf under this Security

Ll L&
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16. Governing Law; Severability; Rules of Construction. This Security | Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreément by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withbut any obligation to
take any a<ton.

17. Buirower's Copy. Borrower shall be given one copy of the Note and of this{Security Instrument.

18. Trarsivr of the Property or a Beneficial Interest in Borrower. As usedl in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficialintorests transferred in a bond for deed, contract for deed, installmient sales coniract or
escrow agreement, toe iptent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfprred (or if Borrower
is not a natural person and 2-heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reyuire immediate payment in full of all sums secured by this Security
Instrument. However, this opdsn-shall not be exercised by Lender if such exergise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraffon. The notice shall
provide a period of not less than 30 day: {rum the date the natice is given in accordance with Section 15
within which Borrower must pay all sums secred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perisd, Lender may invoke any remedfes permitted by this
Security Instrument without further notice or deniand Giv Borrower.

19. Borrower's Right to Reinstate After .\cceleration. IT Borrower meets
Borrower shall have the right to have enforcement of this Security Instrument disc
prior to the earliest of: {a) five days before sale of the Feorerty pursuant to Sectio
Instrument; (b} such other period as Applicable Law might speci'y for the terminatioy
to reinstate; or (c) entry of a judgment enforcing this Security nstrument. Thos
Borrower: (a) pays Lender all sums which then would be due urd<i this Security Ins
as if no acceleration had occurred; (b) cures any default of any other civenints or agl

certain conditions,
ptinued at any time
22 of this Security
of Borrower's right
conditions are that
ument and the Note
eements; (c) pays all
reasonable attorneys'

expenses incurred in enforcing this Security Instrument, including, but 1is liznited to,
fees, property inspection and valuation fees, and other fees incurred for the ourpose dof protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suzh gction as Lender may
reasonably require to assure that Lender's interest in the Property and riglts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst-dment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requife tha Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Jender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier'y check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agengy, instrumzo*ality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sequrity Instruinent-and
obligations secured hereby shall remain fully effective as if no acceleration had occiirred. Howeve:_ inis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ¢r a partial interest in
the Note (together with this Security Instrument) can be sold one or more times wijthout prior notice to
Borrower. A sale mighi result in a change in the entity (known as the "Loan icer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs jother mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law.| There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is p change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nape and address of the
new Loan Servicer, the address to which payments should be made and any other| information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan

Y

thereafter the Loan is
servicing obligations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judiciz

1 action (as either an

individual litigant or the member of a class) that arises from the other party's acfions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of|
reason of, this Security Instrument, until suck Borrower or Lender has notified the g
notice given in compliance with the requirements of Section 15) of such alleged br
other pary hereio a reasonable period after the giving of such notice to take
Applicable Iuw provides a time period which must elapse before certain action ¢
period will bz deemed to be reasonable for purposes of this paragraph. The noti
opportunity to.Curs given to Borrower pursuant to Section 22 and the notice of
Borrower pursuant o 5rction 18 shall be deemed to satisfy the notice and opportu
action provisions of this Segdon 20.

21. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous §
substances defined as toxic or haa-ious substances, pollutants, or wastes by Envirg
following substances: gasoline, kerosciie, other flammable or toxic petroleum prod
and herbicides, volatile solvents, materials-containing asbestos or formaldehyde, and
(b} "Environmental Law" means federal lav.s-and laws of the jurisdiction where the P
relaie to health, safety or environmental pretesiion; (¢) "Environmental Cleanup”

or any duty owed hy
ther party {with such
ach and afforded the
corrective action. If

be taken, that time

of acceleration and
cceleration given to
ity to take corrective

ubstances” are those
nmental Law and the
ucts, toxic pesticides
radioactive materials;
roperty is located that
cludes any response

action, remedial action, or removal action, as definsi-in Environmental Law; and (f) an "Environmental

Condition" means a condition that can cause, contribute to, or otherwise tri
Cleanup.

r an Environmental

Borrower shall not cause or permit the presence, use,dicposal, storage, or releuse of any Hazardous

Substances, or threaten to release any Hazardous Substances, oz p¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) f:at is in violation pf any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueto tt.e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 0fthe Prgperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Froprity df small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal re¢sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cgh:sumer products).
Borrower shall promptly give Lender written notice of (a} any investigation, clpim “detsand, lawsuit
or other action by any governmental or regulatory agency or private party involving|the Propiitv.and any
Hazardous Substance or Environmental Law of which Borrower has actual fknowledge. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presenc
Hazardous Substance which adversely affects the value of the Property. If Borrower
by any governmental or regulatory authority, or any private party, that any removal
of any Hazardous Substance affecting the Property is necessary, Borrower shall pro
remedial actions in accordance with Environmental Law. Nothing herein shall czt
Lender for an Environmental Cleanup.

, use or releascof a
learns, or is notified
or other remediation
tly take all necessary
te any obligation cn
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aggiee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumeny (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notjce shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30} days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of fhe sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propexty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswi proceeding the non-existence of a default or any other defense of Borrpwer to acceleration
and foreclogire If the default is not cured on or before the date specified in the gotice, Lender at its
option may 1ecuire immediate payment in full of all sums secured by this Security Instrument
without further deriand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to collest all expenses incurred in pursuing the remedies provided in this Section 22,
mncluding, but not limites tn, Teasonable attorneys' fees and costs of title evidence

23. Release. Upon payment »f 211 sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shuul pay any recordation costs. Lender may chargd Borrower a fee for
releasing this Security Instrument, bu' only if the fee is paid to a third party for services rendered and the
charging of the fee is permited under Apriicable Law.

24. Waiver of Homestead. In accordance ith Tllinois law, the Borrower hereh)
all rights under and by virtue of the Illinois homestear esemption laws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides

r releases and waives

|ender with evidence

of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance

at Borrower's expense to protect Lender's interests in Borrower's £ollateral. This insy
not, protect Borrower's interests, The coverage that Lender ‘prechases may not
Borrower makes or any claim that is made against Borrower in connesaon with the

rance may, but need
pay any claim that
collateral. Borrower

may later cancel any insurance purchased by Lender, but only after providiug Lendgr with evidence that

Borrower has obtained insurance as required by Borrower's and Lender's aseiment

If Lender purchases

and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuidice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be fmor? thaa the cost of
insurance Borrower may be able to obtain on its own.

insurance for the collateral, Borrower will be responsible for the costs of that insuw%e, including interest

g L6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena
Security Instrument and in any Rider executed by Borrower and recorded with it.

Y

its contained in this

Wimesses:
4 W M%{ Jas€ 6‘” W(Seal)
T ¥ -

JOSE GUALLPA htta JOSE GUALLAPA orrower

Martha Guallpa , Non Obligor \ rTower

@h Ha [o0S éU&( (e o

Luis Guallpa htta Luis Guallapaz -Borrower

@s'ﬁ("') (0010301 Page 14 of 15 Form 3014 /01
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STATE OF ILLINO!_SL . Cook County ss:
1, Javiey ﬂ/7q v oa k7Y , @ Notary Public in and for said county and

state do hereby certify that Jose Guallpa htta Jose Guallapa and Martha Guallpa, Non
Obligor, Husband and Wife and Luis Guallpa htta Luis Guallapa, A f$ingle Man

b3

personally known to me to be the same person(s) whose name(s) subscribed to the fgregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed arid delivered the said
instrumerp? as is/her/their free and voluntary act, for the uses and purposes therein set|fforth,

Given urder my hand and official seal, this 23rd day of  Cctobep, 2007
My Cormnission Expures: / ?
y F [ \5"" ‘Z{_)/C) /‘/
otary Public

bl o o
sl b & & o

(3FF!CIAL SEAL

J. MARCANO
Notary Pubii¢ .- State of {liinoig
My Commission Expirae uept B, 2010

Ll o

et e & a
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