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AGREEMENT
THIS AGREEMENT is hereby entered into this __J_day of _// /0/ by and

between GEORGE STYLINSKI and LYNN ROSENBERG concerning certain real
property that vach of them now owns, or is in the process of acquiring, or as the beneficial
owner of a land rust. The parties have enjoyed a long personal and business relationship
and are desirous of giving to the other the opportunity to acquire the real estate, described
herein, in their lifetime or fion their estate after they have passed away. Now therefore,
they agree, one to the other, as 1ollows:

1. George Stylinski owns in his sizme, or as beneficial owner of a land trust, i)roperty
whose common address is 683 N. Milwaukee-Awve., Chicago, lllinois.

2. Lynn Rosenberg is now the owner of, or in.che process of acquiring ownership of
the property whose common address is 679 N. Milwaukee Ave., Chicago, Illinois.

3. These two properties, having certain common elemenis, it is desirous for these
properties to have :; common ownership at some future date.

4. During their lifetime, if either of the parties is desirous of selling *he property he
or she now owns, then the other party has a right of first refusal to acquire the ‘nioperty
being offered for sale. Upon notification of the intent to sell, the non-selling party shall,
within seven (7) days of being so notified, advise if they intend to exercise this right of first
refusal. If exercised, then a written offer shall be submitted to the selling party within
twenty one (21) days and the selling party must either accept or reject that offer within
seven (7) days thereafter. If the offer is accepted, the sale and transfer of the property

shall be completed within ninety (90) days thereafter. If it is not completed




0731009085 Page: 2 of 4

" UNOFFICIAL COPY

within ninety (90) da;’s, then the exercise of the right of first refusal will be deemed null
and void.

5. 1f the offer is rejected, then the selling party may offer the property for sale to
others but ir 1o event can the selling party sell for a price less than the amount previously
offered by the Other party. If the offer is rejected, the selling party must make known their
rejection of the offer wiikin seven (7) days. Thereafter, if the selling party receives a
honaficd offer in excess of tiie offer previously made by the other party, it shall advise the
other party of that offer and the other party shall then have the right to purchase the
property by making known its acceptaiice of this counter offer in writing within seven (7)
days. This sale shall be completed within ninety (90) days thereafter.

6. Upon the death of either Lynn Rosenberg or George Stylinski the survivor shall
notify the executor of the estate of the deceased, wittin thirty (30) days after death, or, if
the executor is nof known, an heir of said deceased, of the survivor’s desire to exercise his
or her "right of first refusal® when said property is offered for sale.

7. The executor or heir is bound by this Agreement not to sell said property to
others pending the negotiations for the transfer of the property to the party excrcising their
right of first refusal.

8. The surviving party shall make an offer of purchase of said property within thirty
(30) days after notification of the intent to sell by the estate of the deceased.

9. If the offer is rejected, the issue of what is the reasonable fair market value of the

property must be submitted to the American Arbitration Association for binding arbitration.

The party who has exercised the right of first refusal can accept and acquire the property
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from the estate aﬁd the estate shall be bound to sell the property for said amount. Said
transaction to be finalized within one hundred twenty (120) days after the American
Arbitration Association makes known its findings.

10, X¢ the party exercising the right of first refusal does not accept the arbitrators
decision, it shall 2dvise the seller of the rejection within seven (7) days and thereafter the
estate may dispose of trhe property to others, as they deem appropriate, and the exercise of
the right of first refusal shail be nul! and void and of no effect. However, the property shall
not be sold for any sum less than the amount set forth by the American Arbitration
Association, Any offer of sale from a tlird party must be submitted to the surviving party,
who may elect, at his option, to purchase tiic property at said price. If accepted, the
transaction shall be finalized within one hundred (wnty (120) days.

11. This Agreement entered into betweeg George Stylinski and Lynn Rosenberg
shall be binding upon the parties, as well as their heirs and assigns.

ORGE STYLINSKI

WITNESS:
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