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MODIFICATION AGREEMENT
STATE OF [LLLINOIS
COUNTY OF COOK
.fV\

THIS MODIFICATION AGREEMENT is made and entered into this ___ day

of Novem be 7 , 2007 by and between O:=ni National Bank, a National Banking

Association, whose address is Six Concourse Parkway, Suite 2300, Atlanta, Georgia 30328
(hereinatter referred to as “Lender”) and John Rotondo, whose address is 189 Jackson Ln.
Bloomingdale, IL. 60108 (hereinafter referred to as” Borrower”).

WITNESSETH:

WHEREAS, Borrower executed and delivered to the Lender # Promissory Note in the
original principal amount of One hundred and ninety one Thousand Coliars ($191,000.00) dated
September 28, 2000 with a October 5, 2007 maturity date and; on April 27, 2007 Loan Mod 1
changed the principal amount to: Two Hundred Fifty five Thousand Five Hund red Dollars
($255,500); and

WHEREAS, Borrower executed and delivered to the Lender a Mortgage dated
September 28, 2006 securing the property known as 2710 E. 76" Place, Chicago, IL 60649
recorded in the Cook County Recorder of Deeds at Document 0628535086; and

WHEREAS, the parties have agreed to modify the terms and conditions of the
Promissory Note and the Mortgage in accordance with the terms and conditions as hereinafter set

forth:

NOW THEREFORE, in consideration of the mutual promises, covenants and
agreements herein, the parties hereto agree to be legally bound as follows:
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PROMISSORY NOTE

1. Borrower agrees that the unpaid principal balance of said indebtedness as
of the date hereof is $255,500 per loan mod 1 dated April 27, 2007, exclusive of
any late tees and/or accrued interest.

2. Lender agrees to extend the maturity date by from October 5, 2007 to April 5, 2008.
3. The interest rate is 12.99% fixed and will remain 12.99% fixed.

4. /Thb final payment of the entire indebtedness evidenced by said Note, plus any
acditional costs outstanding on said loan, if not sooner paid, shall be due and payable
on Aprii5, 2008. Ifon April 5, 2008, Borrower still owes amounts under this Note,
Borrowei will pay those amounts in full on that date, which is called the “maturity
date.”

5. The Mortgage will be.amended and modified by changing the maturity date to
April 5, 2008

6. The monthly payment will zemain $2,765.78.

7. In exchange for this modification, e borrower agrees to pay a modification fee of
1 point, payable at payotf.

MORTGAGE

The Mortgage will be amended and modified by changiug the maturity date to April 5,
2008.

The Promissory Note, Mortgage and other loan documents-are nereby modified to reflect
the above changes. All other terms, conditions and warranties contaited within the Promissory
Note, Mortgage and other documents executed in connection therewith shall.zemain in full force
and effect in exact accordance with the terms thereof, except where herein inocified.

The parties acknowledge and agree that this shall not constitute a novatior. 0i the
obligations and liabilities of any of the documents executed in connection therewith'oi'a release
of any collateral or security therefore or a waiver of any rights or remedies of the Lender there
under, such rights being specifically reserved by the Lender. Borrower hereby ratifies, confirms
and acknowledges each warranty and obligation of the Borrower contained in the Promissory
Note, Mortgage and other documents, and in consideration of the changes by the Lender,
Borrower both for himself and his heirs, representatives and assigns, waives any defenses that he
may have, whether known or unknown, to the enforcement by the Lender of all obligations of the
Borrower contained in all the documents now in force or executed simultaneously herewith.
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IN WITNESS WHEREOF, Lender and Borrower have signed and sealed this
Agreement as of the day and year first written above.

LENDER:
Signed, sealed and delivered
in the presence of: . Omni National Bank
M 4 @,«Wl/‘ Wﬂwm [Seall
Urosficial Witn B)‘: By’ron Williams

Its: Loan Officer

. BORROWER:
Signed, sealed ant delivered \\

j in th?e pr?ence of: (J -
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LENDER’S ACKNOWLEDGEMENT

STATE OF ILLINOIS
COUNTY OF COOK
The foregoing Agreement was acknowledged before me this 5 7 dayof ¥dV. A/ . 2007

by _5_ 7Y 4/, [l1awy , who stated that he did execute such Agrecment by
authoiify-and on behalf of Omni National Bank.

S%Dm and sabscribed before me this
=2 dayof N MWZOO’!

Y
Cx
13
i

>

bt d

frix SGYNA MCZL
NCARY PUBLIC - STATE C 7 LAINOIS)

MY COMMISSION EXPIRES 3- 23-2011

BORROWER’S ACKNOWLEDGEMENT
STATE OF ILLINOIS
COUNTY OF COOK
The foregomg Agreement was acknowledged before me this 5 gFj_day of M, 2007

by Johwn /Qm‘vnd{!) -, who stated that he
did execute such Modification Agreement.

gm and subscribed before me this
7 day of Mﬂlfw 2007

o W

Notary publid 7

oFvisl-
GYNA IS0l

NOTARY PUBLIC - STATCZ ¢ et
MY COMMISSION EXPIRES 3-28- -2011
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John Rotondo
2710 E. 76" Place
Chicago, TL 60649

EXHIBIT A
LEGAL DESCRIPTION

THE EAST % OF LOT 4 AND ALL OF LOT 5 AND THE WEST ¥ OF LOT6IN
JOHNSON'S SUBDIVISION OF LOTS 92, 93, 94, 95 AND 96 IN DIVISION 2 OF
WESTFALL'S SUBDIVISION OF 208 ACRES BEING THE EAST ¥ OF THE
SOUTHWES 74 AND THE SOUTHEAST FRACTIONAL % OF SECTION 30,

TOWNSHIP 38 WCRTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY ALLINOIS.

PIN # 21-30-313-004-00C0
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