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MORTGAGE

DEFINFTIONS

Words used in multiple scctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are
also provided in Section 16,

(A} "Security Instrument" means this document, which is dated October 18, 2007 ,

together with all Riders to this document. AnTon\O
(B) "Borrower"is Lourdes Quezada and ths %zada, hushand and wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender”is Washington Mutual Bank

Lenderisa federal association
organized and existing under the laws of The United States of America

0757049218
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Lender's address is 2273 N. Green Valley Parkway, Suite 14 , Henderson, NV
89014 _

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 18, 2007

The Note states that Borrower owes Lender Two Hundred Five Thousand One Hundred
Seventy Four and No/100 Dollars
(U.S. $ 205,174.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Noverber 1, 2037

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan"ineans the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under the Note. and all sums due under this Security Instrument, plus interest.

(G) "Riders" rizars all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exdeuted by Borrower [check box as applicable]: A

[X] Adjustable Rate Ride: L ] Condominium Rider [_] Second Home Rider
Balloon Rider - Planned Unit Development Rider L4 Family Rider
[ va Rider L Erweekly Payment Rider QM@%Wt‘4M!mtIY

(H) "Applicable Law" mecans all conuoiiiug applicable federal, statc and local statutes, regulations,
ordinances and administrative rules snd orduss fAnat have the effect of law) as well as all applicable finul,
non-appealable judicial opinions.

(1) "Cemmunity Association Dues, Fees, and Ascessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propiity by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of ready, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, oz duthosize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin -of-cale iransfers, automated teller
machinc transactions, teansfers initiated by telephone, wire transfers,/and automated clearinghouse
transters.

(K) "Escrow Items" means those items that are described ir: Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea in Seation 5) for: (i}
damage to, or destruction of, the Property; (i) condemnation or other taking of all ol any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissieis ¥ to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defau’aon,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA,

L Q A 0757049218
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrament and the Note, For this purpose, Borrower does hercby mortgage, grant and convey
to Lender. and Lenders successors and assigns, the following described property located in the
County {Type of Recarding Junsdiction]
of Cock © [Name of Recording Tunsdictien]:

see legal disrription attached hereto and made a part hereof

Parcel ID Number: 16281120080000 which currently has the address of
2343 8 Central Ave |Street]
Cicero [City], Tilianis 60804 [Zip Code]

("Property Address™):

TQGETHER WITH all the improvements now or hereafter erected on' thq property, and all
casements, appurienances, and fixtures now or hercafier a part of the property. Adl replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed »ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excupt-for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againe! all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agrec  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due undet the Note and this Security Instrument shall be made in U.S.

mma.ﬁw A Q 0757049218
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrumcnt be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn vpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withioat waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments in ‘he fture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eaca Feriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied £irds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrswer does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther o-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the future <gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements securcd by this Security
[nstrument.

2. Application of Payments or Pryscads. Dxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shail oe applied in the following order of priority: (a) intercst
due under the Note; (b) principal due under th: Noi= (¢) amounts due under Section 3. Such payments
shall be applied to each Perindic Payment in the (rder‘in which it became duc. Any remaining amounts
shall be applicd first to late charges, second to any othr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a uelmduent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Ue applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding,ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tlic extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is appiisdto the full payment of onc or
meore Periodic Payments, such excess may be applied to any late charges due W oluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceecs to principal due under
the Note shall not extend or postponc the duc date, or change the amount, of the Pericéie Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic laym:nts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of araunts due
for; (a) taxes and assessments and other items which can attain priority over this Security Insimdpant as a
lier or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il eny;(c)
premiums for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itemns are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shali promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Tscrow ltems at any time. Any such waiver may only be
in writing, In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

, @ 4 Q 0757049218
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due for any Lscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Gscrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revacation, Borrower shalt pay to Lender all Funds, and in
such armGunfs, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds i an amount (2) sufficient to permit Lender to apply
the Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under P/ZST A, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o. sxpenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall of lield in an institstion whose deposits arc insured by a federal agency,
instrumentality, or entity (inch:dtng Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lerer shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall noi charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri&ying-the Escrow [tems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lendertn-make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid‘ou the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and-Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Eorrawer, without charge, an annual accounting of the
T'unds as required by RESPA.

If there is a surplus of Funds held in escrow, as defired under RESPA. Lender skall account to
Borrower for the excess funds in accordance with RESPA. 1fihere is a shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as (cfin:d under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender tha amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon pavment in full of all sums secured by this Security Instrument, Lend=r-shall promptly refund
to Borrower auy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxcs, assessments, charges, fiics, and impostions
attributablc to the Property which can attain priotity over this Security Instrument, leascaold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 3Tany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sesizon 3.

Borrower shull promptly discharge any fien which has priority over this Security Instrument uriess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptaole
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determings that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the

i Q 0757049218
Initlala: A ,Q
@E;E(IL) {0070)

Page & of 15 Form 3014 1/01




0731308054 Page: 6 of 20

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-timc charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reauires. What Lender requires pursuant to the preceding seutences can change during the term of
the Loarl. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 7one
determination, <ertiication and tracking services; or (b) a one-time charge for flooed zonc determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect sush determination or certification. Borrower shall also be responsible for the
payment of any fees impiscd by the Federal Emergency Management Agency in connection with the
review of uny flood zone deterinpation resulting from an objection by Borrower,

If Borrower fails to maitiaiz any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Romower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in'the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greates0v lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage.so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any (imouats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Serur’'y Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall bé payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Afl insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertgage clausc, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right t¢ hold the policics and renewal
certificates. If Lender requires, Bormower shall promptly give to Lender al!‘receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ittieraise required by Lender.
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carries-and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bumowe " oth:rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yeender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically tg2srhle and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave theright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuee the
work has been completed to Lenders satisfaction, provided that such inspection shall be undertaken
premptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is tmade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

JL_@A Q 0757049218
Initials: Falk

@@&(IL) (0010; Page 6 of 16 Form 3014 1/01




0731308054 Page: 7 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied ir: the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and scttlc any available insurance
claim and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
praceeds in an amount not to excecd the amounts unpaid under the Note or this Sceurity Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrow<t) vader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofihe Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amourts »npaid under the Note or this Security Instrument, whether or not then due.

6. Occupane;. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 guys after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's puiucipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are Yeyond Borrower's control.

7. Preservation, Maintenarice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower 1s-trsiding in the Property, Bomrower shall maintain the Property in
order to prevent the Property from deteiiorming or decreasing in value dug to its condition. Unless it is
dotermined pursuant to Section 5 that repair o< restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ‘avoid-further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witl darnage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
prograss payments as the work is completed. If the insurance or’ condemnation proceeds are not sufficient
to repair o restore the Property, Borrower is not relieved of Beirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonablc entries upon and insbections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on.{na-Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying wich reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default if, duricg-the Loan application
proccss, Borrower or any persons or entities acting at the direction of Borrower (uz with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccurate information or statemants to Lender
(or failed to provide Lender with material information) in connection with the! Loza. Material
representations include, but are not limited to, representations concerning Borrower's occupb(y of the
Property as Botrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeri If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulstions), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect' Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

! Q ﬁ Q 0757049218
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attorneys' fies to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
cutering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dayment '
P [f this Sccurity Instrument is on a Icaschold, Borrower shall comply with all the provisions of the
lease. 1f Barrewer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrec: 1 the merger in writing.

10. Mortgaes Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance cuverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ipsurance and Borrower was required to make separately designated payments
toward the premiums for Mozipage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivai=n? t the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of.the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lend:r. 1. substantially equivalent Mortgage Insurance coverage 15 not
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cérsed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-intieu of Morigage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that th: Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings (n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tnsurance coverage (1u-thc amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becorips available, is obtained, and Lender requires
separately designated payments toward the premiums for Maorigage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was wequired to make scparately designated
payments toward the premiums for Mortgage Insurance, Borr¢wer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nom-crundable loss rescrve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writt<n ag-eement between Borrower and
Lender providing for such termination or unti} termination is required by Apnlicable Law. Nothing in this
Scction 10 affcets Borrower's obligation o pay interest at the rate provided i1 ihe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Bomrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to7time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thest. agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ur bdities) to
these agreements. These agreements may require the mortgage insurer to make payments using anv.source
of funds that the mortgage insurer may have available (which may include funds obtained from Morteage
Insurance premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

it AJQ 40 0757049218
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During < ich repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
until Lendsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and resosation in a single disbursement or in a series of progress payments as the work is
completed. Unless-am-agreement is made in writing or Applicable Law requires interest to be paid o such
Miscellaneous Proceeds~ Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Procecds. 't the restoration or repair is not cconomically feasible or Lender's seeurity would
be lessened, the Miscellanieus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with *ic excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided tordp section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Iin the event of a partial taking, desiwaotivn, or loss in value of the Property in which the fair market
value of the Property immediatcly before vhe rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced-ay the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total amomat-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by b} the fair market value of the Property
immediatety before the partial taking, destruction, or loss in valus. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in valuy ol the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, distrustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseess shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendér'to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sctile « claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, under is authorized
to collect and apply the Misccllaneous Procceds cither to restoration or repair of the Pregerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & rignt-ofaction m
regard to Misccllancous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur! that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leade's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or tights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Praperty
are herebyy assigned and shall be paid to Lender.

All ‘Misccllancous Procceds that arc net applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Scourity Instrument granted by Lender -

g Q 7 0757049218
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instement only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sevurity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; ai /o3, agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make uny accommincdations with regard to the terms of this Security Instrument or the Notc without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations np'ter this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liaviiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemsiits, of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successor: and assigns of Lender.

14. Loan Charges. Lender may (harge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prujectng Lender's interest in the Property and rights under this
Security Instrument, inclading, but not limited t5, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express avdierity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruinert or by Applicable Law.

If the Loan is subject to a law which sets maximum ican £harges, and that law 1s finally interpreted so
that the interest or other loan charges collectad or to be coliesied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redused oy the amount necessary to reduce the
chargs to the permitted limit; and (b) any sums already collected from -Bormrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to make this“icfund by reducing the principal
owed under the Note or by making 2 direct payment to Borrower. \If a rcfund reduces principal, the
reduction will be treated as a partial prepayment without any prepayritmt charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptance.ofanv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower-might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comestion with this.Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shiall 2 decmed to
have been given to Borrower when mailed by first class mail or when actually delivered-o Horrower's
notice address if scnt by other means. Notice to any one Borrower shall constitute notice to all‘Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property /Acdress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prooily
notify Lender of Borrower's change of address, If Lender specifies @ procedure for reporting Borrower's
change of address, then Borrower shall onfy report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

" A@# 0 0757049218
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
sovemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ar¢ subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that -any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include #ie plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acurn,

17. Borravzer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transiei-of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the' Fropsty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial incrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the'mtnt of which is the transfer of title by Borrower at a future date to a putchaser.

If all or any part of theFroperty or any Interest in the Property is sold or transferred (or if Borrower
is mot a natural person and a beieficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rconge immediate payment in full of all sums secured by this Security
Instrument. However, this option shaii.not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide # period of not less than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums séer=d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman on Borrower.

19. Berrower's Right to Reinstate After Accéleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prupaiy pursuant to Section 22 of this Security
Instrument, (b) such other pericd as Applicable Law might spesify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiyy rstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under thi>Security Instrument and the Note
as if no acceleration had occurred; (b) curés any default of any other covenapis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the pnipuse of protecting Lender's
interest in the Property and rights under this Secunity Instrument; and (d) takes s:-h-action as Lender may
reasonably require to assure that Lender's interest in the Property and rights uader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instimaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by *nder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumdptaiity or
cutity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunent and
obligations secured hereby shall remain fully effective as if no acceleration had cccurred. Howcver;-tms
right to reinstate shail not apply in the case of acccleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior netice to
Borrower, A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givenin compliance with the requirements of Section [ 5) of such alleged breach and afforded the
other party Jicreto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Liaw provides a time period which must elapse before certain action can he taken, that time
period will be{eerned to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to cure_given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectisn 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this<Sicuon 20

21. Hazardous Substarcer. . As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kergsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizts rontaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws 2. 1aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiied in. Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrlowe to, or otherwise. trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazerdous
Substances, or threaten to release any Hazardous Substances, on Or ‘n the Property. Barrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due %o thepresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value'qi the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propérty”of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proprtytand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge £} any
Lnvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or dirzitof
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Inanls;A._&A 'Q 0757049218
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) ¢he action required to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further sofrrm Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleratien
and foreclosare. T the default is not cured on or hefore the date specified in the notice, Lender at its
option may roqui.e immediate payment in full of all sums secured by this Security Instrument
without further demopd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitted to colle<t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited i3, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment-of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-oriy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apgiratle Law,

24. Waiver of Homestead. In accordance with IMinois law, the Borrower aereby releases and waives
all rights under and by virtuc of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Un'ess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wit, Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's callateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conndctior. with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agricrannt, If Lender purchuses
insurance for the collateral, Borrower will be responsible for the costs of that insiranpe, including interest
and any otber charges Lender may impose in connection with the placement of the(iasurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the insurauce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mot tha. the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

el (Seal)

Lourdes -Barrower
%M (Seal)

Antondo Quezada Tiorrower

.4 R=al) /\/ Q 4’ CQ {Seal)
-Borrowe: AnisriSinbatewts: \ -Borrower
(Seal) A (Scal)
-Borrower -Borrower
(Seal) - (Scal)
-Borrawer -Borrawer
0751049218
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STATE OF TLLINOIS, C oo 46 " County ss:
L \;« a_o o Yy QQ\ of , 4 Notary Public in and for said county and

statc de hercby certify that ID‘I.JI’dES Quezada Antonio Quezada T

personally-Xnown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared telore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument «s his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given unasrapy hand and official seal, this \”?) day of (™ C;V . 3@07 .

My Commission Expircs: 07{'9. MB /3\%
s wsﬂ!‘“"""" TN Eo it @/Q
Tl ;:;CML SEAL
(S URA J. [)ELPOY" !Lt-l:- q\’)l%‘ NWQ
. | H‘ f, AI-E (!E‘
AOTARY PUBLI e Lh,ueaq J D_ELPO,Z—,'E

\q f ;nm"u AR appabed MU M"‘wb
v \{ r et .\,.wwywlw%ﬂ“”““ N

- J,L_Q J 2, 0757049218
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sireet Journai)- Rate Caps)

THIS€I%ED/ADJUSTABLE RATE RIDERis made this 18th day of October, 2007
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, DcedofTrust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned ~{"Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Washingtor: Mutual Bank

("Lender”) of the same deie and covering the property described in the Security Instrument
and located at. 2343 S Cen’ral Ave, Cicerc, IL 60804

[Property Address)

THE NOTE PROVIDES FOR A U'“ANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERZZT RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAB!.E INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RA(E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of §.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate /as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interust sate on the
first day of November, 2012 , and the adjustable interest rate | will pay may £hange
on that day every 12th month thereaﬂer. The date on which my initial fixed interesi, rate
changes to an adjustable interest rate, and each date on which my adjustable interest.acte
could change, is called a "Change Date."

0757049218,
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-YearLIBOR Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. ~the "Index" is the average of interbank offered rates for one-year us
dollar-detiominated deposits in the London market ("LIBOR"), as published in The Wall Street -
Journal. The-most recent Index figure available as of the date 45 days before each Change
Date is called tha,"Current Index."

If the Indexd isno longer available, the Note Holder will choose a new index that is based
upon comparable inio;mation. The Note Holder will give me notice of this choice.

{C) Calculationci Changes '

Before each Chanye Date, the Note Holder wili calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 %) (o the Current Index. The Note Holder will then round the result
of this addition to the nearest (ne-cightn of one percentage point (0.125%). Subject to the
imits stated in Section 4(D) below; Aivs rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determinz the amount of the monthly payment that would be
sufficient to repay the unpaid principal tnat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest ratz In substantially equal payments. The result of
this calculation will be the new amount of my manthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the (irsi _Change Date will not be greater than

11.750Q % or less than 2,250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on 2y single Change Bate by more than
two percentage points from the rate of interest | have peen naying for the preceding 12
months. My interest rate will never be greater than : 11.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dac. Lwili pay the amount
of my new monthly payment beginning on the first monthly payment.«iate after the Change
Date until the amount of my monthly payment changes again. :

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in/my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable<iricrest rate
before the effective date of any change. The notice will include the amount of ‘my manthly
payment, any information required by law t0 be given to me and a'so the title and weephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

0757049218
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, 'Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
hond “for deed, contract for deed, installment sales contract or escrow agreement,
the ment of which is the transfer of title by Borrower at a future date to a
purchaser

If @l or any part of the Property or any Interest in the Property is sold or
transferrez” for if Borrower is not a natural person and a beneficial interest in
Borrower is solil or transferred) without Lender's prior written consent, Lender may
require immedizie ;payment in full of all sums secured by this Security Instrument,
However, this opticn shall not be exercised by Lender if such exercise is prohibited
by Applicable Law

If Lender exercises _this option, Lender shall give Borrower notice of
acceleration. The notice shiall provide & period of not less than 30 days from the date
the notice is given in accorfance with Section 15 within which Borrower must pay
all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this perind, Lender may invoke any remedies permitted by
this Security Instrument without furt'ier natice or demand on Borrower,

2. When Borrower's initial fixed intercst rate changes to an adjustable interest rate under
the terms stated in Section A above, Unifesn, Covenant 18 of the Security Instrument
described in Section B1 above shall then cealie to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be ariended to read as follows:

Transfer of the Property or a Beneficia!inerest in Borrower. As used in this
Section 18, "Interest in the Property" means any-iegal or beneficial interest in the
Property, including, but not limited to, those bencficial interests transferred in a
bond for deed, contract for deed, installment salescontract or escrow agreement,
the intent of which is the transfer of tile by Bsirower.at a future date to a
purchaser.

If all or any part of the Property or any Interest if-thz Property is sold or
transferred {or if Borrower is not a natural person and a/ teneficial interest in
Borrower is sold or transferred) without Lender's prior written censent, Lender may
require immediate payment in full of all sums secured by this Secirity Instrument.
However, this option shall not be exercised by Lender if such exercise (5 prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borower.causes
to be submitted to Lender information required by Lender to evaluate thi intanded
transferee as if a new loan were being made to the transferee; and (u)” Lander
reasonably determines that Lender's security will not be impaired by the ican
assumption and that the risk of a breach of any covenant or agreement in”this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

0757049218
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which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

rBemedies permitted by this Security Instrument without further notice or demand on
orrower.

BY SIZHING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed 'Ag,ustable Rate Rider.

~ 4
%% mé— {Seal} %@%&4—%&)

-Borrower -Borrower

/&@ /‘/@ - (Seal) (Seal)
Doyppyie=Gusnttia -Eomawer -Borrower
\
(Seal) (Seal)
-Borrower -Borrower
(Seal) . {Seal)
-Borrower -Borrower
0757049218
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APN: 16281120080000 Order 1D: 3869547
Loan No.: 0757049218

EXHIBIT A
LEGAL DESCRIPTION

The land reféired to in this policy is situated in the State of IL, County of COOK, City of CICERO and
described asrol ows:

Lot 24 in Block 4-in‘winrton Park Land Association Subdivision in the West 1/2 of the North West 1/4
of Section 28, Towtiship 28 North, Range 13, East of the Third Principal Meridian, in Cook County,
iL.

APN 16281120080000

WITH THE APPURTENANCES THERETO.
APN: 16281120080000



