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DEFINITIONS

Waords used in multiple sections of this document are defined befow and othe: 1vords are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docuinent are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated JULY 10, 2006 , together
with all Riders to this document.
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(B) "Borrower" is
VIRGINIA GARCIA-BASS, AND, AND KEITH A BASS SR, EUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrewar is the mortgagor under this Security Instrument.

(C) "MiFRS" is Mongage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting sulziv-as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security ipstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nyuiver of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,

(D) "Lender" is

COUNTRYWIDE HOMF 1.OANS, INC,

Lender isa CORPORATION

organized and existing under thoiaws of NEW YORK

Lender's address is
4500 Park Granada MSNH# (SV3-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory rote signed by Borrower and dated JULY 10, 2006 . The

Note states that Borrower owes Lender
TWO HUNDRED SIXTY TWO THOUSAND FIVE HUNDRED and 00/100

Dollars (U.S. $ 262,500.00 ) plus inierest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not late than  AUGUST 01, 2036 .

(F) "Property" means the property that is described eiow under the heading *Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus in.ezcst, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Instrumerd, pius interest.

(H) "Riders" means all Riders to this Security Instrument tha.are riecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

x1 Adjustable Rate Rider (] condominium Rider [ s«éond Home Rider
[ Balloon Rider [ Planned Unit Development Rider L1 1-4 Faritiy Rider
T vA Rider (] Biweekly Payment Rider Other(s) [spe=ify]

(I) "Applicable Law" means all controlling applicable federal, state and locai stuutss, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as il ~policable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmen: and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, O magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems' means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section ) for: (i)

ﬂ-wu (0010)02  CHL (08/05) Page 2 0f 16 Form 3014 101
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damage to, or destruction of, the Property; (i} condemaation or other taking of all or any part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, o omissions as to, the value andfor
condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan. :

70}, "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

{F) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and ils
impiavieriting regulation, Regulation X (24 C.F R. Part 3500), as they might be amended from time to time, or
any adgitiornzl or successor Jegislation or regulation that governs the same subject matter. As used inn this
Security lustiarent, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
*federally relateZ mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
(Q) "Sugcessor in Intriest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumeg Zorcwer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sceures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i’ th: rerformance of Borrower's covenants and agreements under this
Security Instrument and the Note. Cor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lerderand Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdictien] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND PLE A PART HEREQF.

Parce! ID Number: 14-18-205-035 which currently has the address of
4707 N Paulina St Apt F, Chicago !
[Swet/City)
Iilinois 60640-4447 ("Property Address"):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as the
"Property.” Borrower understands and agrees that MERS holds only iegal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

@R -6aqL) 0ot0j02  CHL (08/05) Page 3 of 16 Form 3014 1/01
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender

including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ¢

onveyed and has the

right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

TYIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
coveiaris with limited variations by jurisdiction to constitute a uniform security instrument coveting real

pl'opvrl >

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment =7 Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due 1lie principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chargss uae under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due vraes the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or cther instrument received by Lender as payment under the Note or this Security
Instrument is returned 1o Lender ur.paid, Lender may require that any or all subsequent payments due under
the Note and this Security instrumcnt Ve ade in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {c) certified iicck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whusc deposits are insured by a federal agency, instrumentality, or

entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in ¢ocordance with the notice provisions in Section 15. Lender
may refumn any payment or partial payment if the payment_or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or patii sayment insufficient to bring the Loan current,

without waiver of any rights hereunder or prejudice to its.ri

24s to refuse such payment or partial payments in

the future, but Lender is not obligated to apply such payments af the ime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lepler need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes p7yment to bring the Loan current. if
Barrower does not do so within a reasonable period of time, Lender skall ~ither apply such funds or returm
them to Borrower, If not apptied earlier, such funds will be applied to the oy tstanding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower mighit have now or in the future
against Lender shall relieve Borrower from making payments due under the Note an” (s Security Instrument

or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Szctioa 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) iteiest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments siatl b2 applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be unpiied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal

balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more

Periodic Payments, such excess may be applied to any late charges due. Voluntary prep

applied first to any prepayment charges and then as described in the Note.

@B aguy0t0y02  CHL (08105) Page 4 of 16
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

ge: 5 of 22

Note shal! not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
+ax=s and assessments and other items which can attain priority over this Sccurity Instrument as 2 lien or
if any; (c) premiums

eicumbrance on the Property; (b) leasehold payments ot ground rents on the Property,

fci ary-and all insurance required by Lender under Section 5 and (d) Mortgage Insurance premiums,

any ‘©ups. payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accorZancs with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
on Dues, Fees, and
Assessments, 1f 7.1y, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall oremgily fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lewidsi may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be in writing, In the cvent of such waiver, Borrower shall pay
directly, when and where pa_‘able, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if erder requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender riay require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deciicd to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant anc agrecinent” is used in Section 9. [f Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 anc pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amouri. L.ender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance wiun Section 15 and, upon such revocation, Borrower shali

time during “on_term of the Loan, Lender may require that Community Associati

pay to Lender all Funds, and in such amounts, that are then recaired under this Section 3.

Lender may, at any time, collect and hold Funds in an a~ount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the naximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due un.ths basis of current data and reasonable

estimates of expenditures of future Escrow items or otherwise in accordanc: with Applicable Law,

The Funds shall be held in an institution whose deposits are insured ¥y s 7ederal agency,
or entity (including Lender, if Lender is an institution whose deposits are su insuied) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annual’y analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on tle Frads and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing-or applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any m#irast or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid.or the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by I'ELPA,

If there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in agcordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender sha!l notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds heid by Lender.

@B saqL oowio2  CHL (08105) Page of 16
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Berrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
(0 Lender, but only so long as Bosrower is performing such agreement, (b) contests the lien in good faith by,
or doielids against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the ‘enfur-cment of the lien while those proceedings are pending, but only until such proceedings are
concluded: ordc) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Serurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priorisy-over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of th< date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fonivabuve in this Section 4.

Lender may require Beirower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Eorruwer shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, 12zards inciuded within the term "extended coverage,” and any other
hazards including, but not limited te, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amous {including deductible ievels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranc’: shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shali rot be exercised upreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, eithe:: () A one-time charge for flood zone determination,
certification and tracking services; or {b) a one-time ¢nzrgr, for flood zone determination and certification
services and subsequent charges each time remappings.. similar changes occur which reasonably might
affect such determination or certification. Borrower sha!l also/o¢ responsible for the payment of any fees
imposed by the Federa! Emergency Management Agency in corwizetion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bomrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property aga'nst any risk, hazard
or liability and might provide greater or lesser coverage than was previously ‘n. affect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantl; evceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sestion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall weor interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigege clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hoid the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

@B eaqu) o002 CHL (0805) Page 6ol 15 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lsnder's security is not lessened. During such repair and restoration period, Lender shall have the right to
wwold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
wwor'=-has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promyaly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progressyeyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inte.est to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnizgs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid 2 of the insurance proceeds and shall be the sole obligation of Borrower. [f the restoration
or repair is not cconoraically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sscurcd by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such msurics proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons -he Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower do's not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim’ then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In e’ event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lendsi (=) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights (other than the right to any refund of unesmed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis 2:¢ applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, id use the Property as Bomower's pringipal
residence within 60 days after the exccution of this Security Irstrurient and shall continue to occupy the
Property as Borrower's principal residence for at least one year azrine date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonibly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; (1 spections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or conumit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the rroperty in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unlass it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal) premptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior. groceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibie fri cepairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

@B -eaL) 001002 CHL (08105) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
nrovide Lender with material information) in connection with the Loan. Material representations include, but
ai not limited 1o, representations concerning Borrower's occupancy of the Property &3 Borrower's principal
reidence,

©. Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. If
(a) Boirower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legat proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security astament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement 4¢ 4 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or'(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprire. to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actiuns ¢an include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this S=cusity Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest in the Pioperty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatiors or,dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Seation 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Leader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Sertion 9 shail become additional debt of Bomower
secured by this Security Instrument. These amounts skall ‘bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest,-upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shali-vorinly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Morigage Insurance a: a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancy i effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fromne mortgage insurer that
previously provided such insurance and Borrower was required to make separailv designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requiced 1o ubtain coverage
substantiaily equivalent 1o the Mortgage Insurance previously in effect, at a cost substariieliy, equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate 107 goge insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Berrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

@R -sa(lLy 0010)02  CHL (08105) Page 8 of 16 Form 3014 1101
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
sermination of until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incar 17 Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Masioage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inia up eements with other parties that share or modify their risk, or reduce losses. These agreements
are on terins 40 conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemer t= These agresments may require the mortgage insurer to make payments uUsing any source
of funds that the monpage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums;:

As a result of these azicoments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilia.= of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized £5) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morgaje ‘nsurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share ofiiic insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "esplive reinsurance.” Further:

(a) Any such agreements will nut afiect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms (f the Loan. Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance, ar.d they will not entitle Borrower to any refund,

(b} Any such agreements will not affect 102 rizhts Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Proieriiga Act of 1998 or any other 1aw. These rights
may include the right to receive certain disclosures, to ~cquest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated atomstically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearncd o2 the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail/iviscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applist. to restoration or repair of the
Property, if the restoration of repair is economically feasible and Lender's security iz not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscell-neous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been zop:ointed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay. o~ the repairs and
restoration in a single disbursetment or in a series of progress payments as the work is conwlet=d, Unless an
agreement is made in writing or Applicable Law requires interest 0 be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. I the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if.
any, paid to Borrower.

m-GA(IL) (0W).02  CHL (08/05) Page § of 16 Form 3014 101
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In the event of a partial taking, destruction, o loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security instrument immediately before the partial taking,
destruction, or loss in- value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
f-owing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destfoction, or loss in value divided by (b) the fair market value of the Property immediately before the
paiiial izking, destruction, or loss in value. Any balance shall be paid to Borrower.

1-tho. event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of thy sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and !ziider otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secrity Instrument whether or not the sums are then due.

If the Property is ~oandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ne sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30.days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proc seds, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, wheth(r o <ot then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds ¢/ ¢ party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ot the, Property or other material impairment of Lender's interest
in the Property or rights under this Security Instnimeit. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by Cavsing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, preciudes forfeiturs of the Property o other material impairment of
Lender's interest in the Property or rights under this Sect w2y instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s inturest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration i v:pair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W iver. Extension of the time for
payment or modification of amortization of the sums secured by this Security ‘nutrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release thziiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commencs précerdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise m#uify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right.or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities of Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 10 such release in
wiiting. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
2Uvand benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borravia's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security i~ sizument, including, but not limited o, attomeys' fees, property inspection and valuation fees. In
regard to any ciher fees, the absence of express autharity in this Security Instrument to charge a specific fee
to Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressh yirohibited by this Security Instrument or by Applicable Law.

If the Loan is s1/0jest to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or ofiicrs0an charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) 2.y such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limi: and.(b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note ot by making a dir(ct ravinent to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's ‘aceeptance of any such refund made by direct payment 10
Borrower will constitute a waiver of any rignt of action Borrower might have arising out of such overcharge.

1. Notices, All notices given by Borrower or Lender in connection with this Security [nstrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class znai’ or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrowver shall constitute notice to ali Borrowers unless
Applicable Law expressly requires otherwise. The notics address shall be the Property Address unless
Bomower has designated a substitute notice address by notice (o Lionder. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a prucerare for reporting Borrower’s change of
address, then Borrower shall only report a change of address through (hat snecified procedure. There may be
only one designated notice address under this Security Instrument at 2iy ~ne time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendir's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in ceniection with this Security
Instrument shall not be deemed 10 have been given to Lender until actually received %y Lender, [f any notice
required by this Security Instrument is also required under Applicable Law, the App.icabie Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument 21 be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and uhligations
contained in this Security Instrument are subject to any requirements and limitations of Appicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision of clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or peneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
¢:crow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Jf all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
ot @ natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writter consent, Lender may require immediate payment in full of all sums secured by this Security
Instumars However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable L.

If Lerider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perior-si not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrovér must pay all sums secured by this Security Instrument. [f Borrower fails to pay these
sums prior 10 the expirzaon of this period, Lender may invoke any remedies permitted by this Security
Instrument without further ratics or demand on Borrower.

19. Borrower's Rigot to_Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t) h7 ve enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days befire tale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lavs wight specify for the termination of Borrowet's right to reinstate; or
(c) entry of a judgment enforcing this Seruriy Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration
had occurred; (b) cures any default of any othr fovenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, 'ut ot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; an”’ () takes such action as Lender may reasonably
require to assure that Lender's interest in the Propery and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security instriment, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectet v Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrument ality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ubligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right te-einstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 pari-al interest in the
Note (together with this Security Instrument) can be sold one or more times withort prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that calircts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage lean servicing
obligations undet the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to 3 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 2
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
actice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
oner party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deerncd o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
giver (n3orower pursuant to Section 23 and the notice of acceleration given to Borrower pursuant {0
Section 1L s1:2" be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20 .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as-oric or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gastune, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, iaterials containing asbestos or formaldehyde, and radioactive materials; {b)
vEnvitonmental Law" mean: federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envitonriental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or remova’ ac.ion, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can Zeuse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the-presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza:dous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting th, Property (a) that is in violation of any Environmentat
Law, (b) which creates an Environmental Conditic:1, o2 (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversel; at’ects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate.t2-normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i col sumer products).

Borrower shall promptly give Lender written notice of () any ipv/estigation, claim, demand, lawsuit or
other action by any governmenta! or regulatory agency or private ja®’ involving the Property and any
Hazardous Substance or Environmental Law of which Botrower -has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking discharge, release or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower 'carus, or is notified by
any governmental or regulatory authority, or any private party, that any removal or oher.ereadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly «ak. all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary suligation on
Lender for an Environmenta} Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal!
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 5 default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instrument without
urther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
eutitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bat st limited to, reasonable attorneys' fees and costs of title evidence.

23 ‘Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Zpstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing \his Sscurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the £ is permitted under Applicable Law.

24. Waiver of tlomestead. [n accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by-virtue of the Illinois homestead exemption laws,

15. Placement v& _raateral Pretection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage reouiicd by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any ¢claim that Borrower
makes or any claim that is made zgai'.st-Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lerdia; but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's‘ansd Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible fo. the costs of that insurance, including interest and any other
charges Lender may impose in connection with the jlacement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the nsirance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

{Secal)

-Borrower

_A M&Z /777/m- Z (Seal)

KEI'ﬂ' A, 3ASS SR -Borrower

(Scal)
-Borrower

(Seal)

-Borrower
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STATE OF ILLINDIS, County ss: (7@?
1, Itﬁ UL 74 P)L)f’ 14/ A , a Notary Public in and for sai coﬁiy

and state do hereby certify that

V.'r?_;n;q Earaia, s oanol K&l A _Bhacs SE

— —

perseually known to me to be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appeared hefors me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a: hiwc@ree and voluntary act, for the usgs and purposm ein set forth. |

fu,ég 200@ .

Given uncer my hand and official seal, this day of

I
A

My Commission Expires: /Y_ / ,l_ ﬂvﬂ’\.% 5% [ /4_ L

20 0100, (A

TDFFICIAL SEAL"
% LAUREN BORACA

+GTARY PUBLIC, STATE OF ILLINOIS
W ZIMMISSION EXPIRES 1/20/2010
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INTERFST ONLY ADJUSTABLE RATE RIDER
(L1BOR Index - Rate Caps)

After Recording Return To:
COUNTRYWIDE HOME LOANS, e,

MS SV~-79 DOCUMENT PROCESGTWC
P.0.Box 10423

van Nuys, CR 91410-0423
PARCEL ID #:

14-18-205-035

Prepared By:
DECLAN ENGLISH

COUNTRYWIDE HOME LOANS, INC.

1600 GOLF ROAD, THIRD FLOOR
ROLLING MEADOWS
IL 60008

TC06-04468 141115487
[Escrow/Closing #)] [loan #]

MULTISTATE INTEREST ONLY ADJUSTABLE RATE RIDER - LiBOR INDEX

+BC - interest Only ARM Rider Initials: |4,,’2‘,}' /%
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TuIS INTEREST ONLY ADJUSTABLE RATE RIDER is made this TENTH day of
JULY. 2n06 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of st or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned
(the "Borroyse:”) Yo secure Borrower's Note to
COUNTRYWIDL PJUME LOANS, INC,
(the "Lender”) ot th: s2me date and covering the property described in the Security Instrument and located at:
4707 N Paulina St Apt F, Chicago, IL 60640-4447
[Property Address]

THE NOTE CONTAits5) PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANC 7nS MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZ 'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and-aprce as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ChA'JCES

The Note provides for an initial intercst rate of ~7.505%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of AUGUST, 2008 ,
and on that day every sixth month thereafter. Fach date on which my interest rute could change i called a
"Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index./th< "Index" is the
average of interbank offered rates for six-month USS. dollar-denominated deposits in the  Lendon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as ol the date 43
days before each Change Date is called the "Current Index."

#BC - interest Only ARM Rider
1E120-XX (02/04) Page 20f 5
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1 the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
inform#.1en. The Note Holder will give me notice of this choice.

(%) C deulation of Changes

Befor t2ch Change Date, the Note Holder will caleulate my new interest rate by adding
FIVE percentage point(s) { 5.000 %) to the Current [ndex. The Note
Holder will ther: rourd the result of this addition to the nearest one-eighth of one percentage point {0.125%).
Subject to the limits statzd in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder wiil ther determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | em expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equai payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chances

The interest rate | am required to py at the first Change Date will not be greater than 9.000 %or
Iess than 7.500 % . Thereafter, my interest rute will never be increased or decreased on any single Change
Date by more than ONE & ONE-HALF percentage point(s}(  1.500 %) from the rate of
interest | have been paying for the preceding s months, My interest rate will never be greater than

14.500 % or less than 7.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each fhznge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date a“icr the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i i interest rate and the amount of
my monthly payment before the effective date of any change. The notice viil wrlude information required by
Jaw to be given me and also the title and telephone number of a person who wiihanswer any question | may
have regarding the notice. '

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on the Note {th7 “First Principal and
Interest Payment Due Date") shall be the first monthly payment date after the first Change Cat.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWET,

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

#BC - interest Only ARM Rider
1E120-XX {02/04) Page 3 of 5
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Ir.erest in the Property” means any legal or beneficial interest in the Property, including, but not
lirjates to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contrast'cr ascrow agreement, the intent of which is the transfer of title by Borrower at a future date
1o a purclass..

If all ‘or/any: part of the Property or any Interest in the Property is sold or transferred (or ifa
Borrower is ot a atural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writte:s #ansent, Lender may require immediate payment in full of all sums secured by
this Security Instrumient. *iowever, this option shall not be exercised by Lender if such exercise is
prohibited by Applicabte Law.

If Lender exercises the uption to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notize thall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by

Initiais:M

»BC - Interest Only ARM Rider
1E120-XX (02/04) Page4 of &
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LOAN #: 141115487
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Leader may invoke any remedies permitted by this Security Instrument without further notice or
dzmar.d on Berrower.

BY SIGNINC RELOW, Borrower accepts and agrees to the terms and covenants contained in this Interest
Only Adjustable Rate Rider.

b (Seal}
VIRGI GARCIA-BASS - Borrower

s ' 7
i A e 4 (Seal)

KETTH A  BA3S S}/ . Borrower

22 (Seal)

- Borrower

(Seal)
- Borrower

#BC - Interest Only ARM Rider
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Exhibit A

PARCEL 1:

LOT 2 (EXCEPT <hE WEST 114.20 FEET THEREOF AND EXCEPT THE EAST 20 FEET THEREOF ) IN BLOCK 2 IN
PARK ADDITION TC RAVENSWOOD BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE
NORTH 1/2 OF THE 1{ORTHEAST 14 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD pXUNCIPAL MERIDIAN (EXCEPT 1 ACRE OF THE NORTH END OF SAID PREMISES )
TOGETHER WITH ALL ¥ LCATED STREETS AND ALLEYS ADJACENT TO SAID REAL ESTATE; ALSO

PARCEL 2:

THE EAST 20 FEET { EXCEPT THE Nf/RTH 40 FEET THEREOF ) OF LOT 2 IN BLOCK 2 IN PARK ADDITION TO
RAVENSWOOD AFORESAID: ALSO

PARCEL 3:

EASEMENTS AS SET FORTH IN THE DECLARA7ON OF EASEMENTS AND EXHIBIT v1* THERETO ATTACHED
DATED 07/02/1963 AND RECORDED 07/08/1963, AS DOC.NO, 18846113 MADE BY THE EXCHANGE NATIONAL
BANK OF CHICAGO, AS TRUSTEE UNDER TRUST A GREEMENT DATED 10/1 0/1962 AND KNOWN AS TRUST NO.
14868; AS CREATED BY DEED FROM EXCHANGE NA1 TGN AL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST
NO. 14968 TO ROBERT L. MCINTYRE AND BARBARA K. W INTYRE DATED 10/28/1963 AND RECORDED
11/29/1963 AS DOC. NO. 18983928 AND RECORDED 12/20/1965 43 DOC. NO. 19604722 FOR THE BENEFIT OF
PARCEL 1 AFORESAID FOR INGRESS AND EGRESS OVER AN ACROSS; THE NORTHE 6 FEET OF LOT2IN

PART FALLING IN PARCEL 1 AND 2 AFORESAID ) IN PARK ADDITION T RAVENSWOOD SUBDIVISION
AFORESAID ALSO THE EAST 20 FEET OF LOT2 N BLOCK 2 ( EXCEPT 7\T PART FALLING IN PARCEL 2
AFORESAID ) IN PARK ADDITION TO RAVENSWOOD SUBDIVISION AFORLSAID ).

FOR INFORMATIONAL PURPOSES ONLY

THE SUBJECT PREMISES IS COMMONLY KNOWN AS:
UNIT F, 4707 NORTH PAULINA CHICAGO ILLINOIS 60640

| P”\,’ Y-8 -A05-035
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Ticor Title Insurance Company.

Commitment Number; TC06-04468

SCHEDULE C
PROPERTY DESCRIPTION

HE WEST 114.20 FEET THEREOF AND E EPT THE EAST 20 FEET THEREOF) IN
ITION THE RAVENSWOOD BEING SUBDIVISION OF THE SOUTH 1/2 OF THE
1/2 OF SECTION 18, TOWNSHJP 40 NORTH, RANGE 14 EAST OF THE THIRD
OK COUNTY, ILLINOIS (FXCEPT 1 ACRE OF THE NORTH END OF SAID
L VACATED STREETS AND ALLEYS ADJACENT OF SAID REALESTATE.

BLOCK 2.'N PARK
EAST %2.CF THE NOR
PRINCIPAL MERIDIAN, IN
PREMISES) FC GETHER WIT

PARCEL 2
THE EAST 20 FEET{ EXCEPT THEN
TO RAVENSWOOD A-CRESAID: ALSO

PARCEL 3

EASEMENTS AS SET FORTH IM. T
ATTACHED DATED July 2, 1960 AN RECORDED J
EXCHANGE NATIONAL BANK OF #riCAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED October
10, 1962 AND KNOWN AS TRUST nUMBER 14868; AND\ AS CREATED BY DEED FROM EXCHANGE
NATIONAL BANK OF CHICAGQ/ AS TRUS(EE UNDER TRUSRNUMBER 14968 TO ROBERT L. MC INTYRE
AND BARBARA K. MC INTYRE DATEL Ocicher 28, 1963 AND RECORDED November 29, 1963 AS
DOCUMENT NUMBER 18983928 AND RECORDED December 20, 7963 AS DOCUMENT 19004722 FOR THE
BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS OMER AND ACROSS: THE NORTH 6.0
FEET OF LOT 2 IN BKOCK 2 (EXCEPT THAT FART THEREOF FALL IN PARCEL 1 AFORESAID) IN
PARK ADDITION T VENSWOOD SUBDIVISION‘ATGRESAID ALSO THESOUTH 5.0 FEET OF LOT 2 IN
BLOCK 2 { EXCEPT THAT PART THEREOF EALLING iM PARCEL AND PARBEL 2 AFORESAID) IN PARK
ADDITION TO RAVENSWOOD SUBDIVISION AFORESAID 50 THE EAST 20 TOF LOT 2 INBLOCK 2
(EXCEPT THAT PART THEREFOR FALLING IN PARCEL" 2" AFORESAID) INNPARK ADDITION TO
RAVENSWQOD SUBDIVISION AFORESAID. '

ION OF EASEMENTS AND EXHIBIT "1" THERETO
8, 1963 AS DOCUMENT 18846113 MADE BY THE

C/K/A: 4707 NORTH PAULINA, UNIT F, CHICAGO, ILLINOIS

PIN:/- 4-18-205-035-0000

f

ALTA Commitment
Schedule C {TC06-04468.PFD/T! C06-04468/10)
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