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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,.20 and 21. Certain rules repurding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which 1s dat.d November 8, 2007 ;
together with all Riders to this document. 9‘
(B) "Borrower"is /

Frank Worrell and Lori Worrell

Borrower is the mortgagor under this Scourity Instrument.
(C) "Lender"is Eastern Savings Bank, fsb

Lenderis a Federal Savings Bank
organized and cxisting under the laws of  The United States of America
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Lender's address 15 11350 MeCormick Road, Ste, 200, Huan Valley, MD 21031

Lender s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  November &, 2007

The Note states that Borrower owes Lender

Seventy Five Thousand and 006/100 Dollars
(US.$ 75,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  December 1, 2037 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propusty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wideshe Note, and all sumns due under this Security Instrament, plus interest,

(G) "Ridzermeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc webrexecuted by Borrower [check box as applicable]:

L] Adjustable Rece Rider i Condominium Rider Second Home Rider
[__| Balloon Rider || Planned Unit Development Rider [_4 1-4 Family Rider
L] VA Rider L Biweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ani o'ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
cherges that are imposed on Borrower or toe Praperty by a condominium association, homeowners
association or similar organization. ,

{J) "Electronic Funds Transfer” means any transir of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizies! through an electronic terminal, telephonic
instrument, computer, or magnetic tape s¢ as to order, instiuc’, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, ruint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tansfers, and automated clearinghouse
transfers.

(K) "Escrow Items" mezns those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awarc ¢f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deserbed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of #ii vt any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, o:.orussions as 10, the
value and/or condition of the Propeity.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ur default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended fiom time 0
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" ¢ven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

e
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Typs of Recording Jurisdiction)
0 Cook {Name of Recording Jurisdiction]:

SEE EXVIBLY A" ATTACHED HERMTO AND MADE A PART HERSDF.

Parcel ID Number: 11-31-118-014-1007 which currently has the address of
2201 W Morse AveUnit #2, [Street)
Chicago iCity, Hlinois  g0g45 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is 12ferred to in this
Security Instrument as the "Property.”

 BORROWER COVENANTS that Bortower is lawfully scised of the estate bereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbernd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agiinst all
claims and demands, subject to any encurabrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use aed non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Initisls:
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bringche Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cuirens; without waiver of any rights hercunder or projudice to its rights to refusc such payment or partial
paymeate the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Xi Jach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest onunspiisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. £ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr th/m to Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance uider the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futars against Lender shall relicve Bomrower from making payments due under
the Notc and this Security Instrumsat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sball be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unc. the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oxder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any. late charge due, the payment.iaz; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir.e,-Lender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, and 5 wie extent that, cach payment can be
paid in full. To the extent that any excess cxists after the payment s aprited to the full payment of one or
more Pedodic Payments, such cxcess may be applied to any late charges duz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Puriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Foyments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payise= o Camounts due
for: {g) taxes and assessments and other items which can attain priority over this Security Yastrument as a
licn or encumbrance on the Property; (b) leasshold payments or ground rents on the Property, it any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (usurance
premiums, if zay, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the torm of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

initials; {*
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 4 waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suck amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fanisat the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can
require uudir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie cutnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds <aail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cauty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 327k <Lender shall apply the Funds to pay the Escrow Iiems no later than the time
specificd under RESPA. Lcader shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, (r verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to/oe »8'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. PG auwer and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give '« Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, o5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as«eiaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco.dznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Levder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12'monhly payments.

Upon payment in full of all sums sceured by this Sceurity Instrumers, Y.¢nder shall promptly refund
to Borvower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'caschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscasrionts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides m Section 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

Initials,

A

@-ﬁ(ﬂ.} (0070).01 Page 5 of 15 Form 3014 1101




0731742091 Page: 6 of 22

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Lean.

§. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other bazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Londer requires pursuant fo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 0. disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requise Dorrower to pay, in connection with this Loan, cither: (2) a onc-time charge for flood zone
determinzled; certification and tracking services; or (b) a one-time charge for flood zone determination
and certilicatipu services and subsequent charges cach time remappings or similar changes oscur which
reasonably might 4ifect such determination or certification. Bormower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails t¢_mai-aain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optivn and-Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢quiry in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide @gre.te: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurazce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2iny »mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and 42’1 be payable, with such interest, upon notice from
Lender to Borrower requesting paymeat.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standara riciigage clause, and shall name Lender as
montgagee and/or as an additional Joss payee. Lender shall have the nyht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lunder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (nof otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea standard montgage clause and
shall name Lender as mortgagee and/or 2s an additional loss payse.

In the event of loss, Borrower shall give prompt notice to the insurance cardier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procecds, whether ot not the underlying insurance was requirca by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly feasible and
Lender's sccurity is not lessened, During such ropair and restoration period, Lender shall hav’ the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to tnsare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repeir is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

tritiah &/L>
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clatm and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premivms paid by
Borresver) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay arrcunts unpaid under the Note or this Security Instrument, whather or not then due.

6. Qoeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within§0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirowed's principal residence for at least one year after the date of oecupancy, unless Lender
otherwise agrees ir writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances existwaich are beyond Borrower's control.

7. Preservation, Maiv.cwance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair‘the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Bomower shall maintain the Property in
order to prevent the Property from detriorating or decreasing in value due to its condition, Unless it is
detcrmined pursuant to Scction 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connestion ity damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring he Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ~nd restoration in a single payment or in a series of
progress payments as the work is completed, I the inczwrarce or condemnnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 71 Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ra the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speiifing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i¥, ouring the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate informaticn or statements to Lender
for fuiled w provide Lender with material information) in conpnection with joe \Loan. Material
representations include, but are not Heited to, representations concerning Borrower's Goupancy of the
Property as Bomower's principal residence,

9. Protection of Lender's futerest in the Property and Rights Under this Security Injtrument. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument] (b, there
is & legal procesding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in baukruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incleding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a} paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymtf ihis Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. It Rorrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lendet agcevs to the merger in writing.

10. Nio.tyage Iusurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sna!’ ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iusurzice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sush insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Boriower of the Mortgage Insurance previously in effect, from an altcrnate
mortgege insurer sclected by Leader, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve to pay to Lender the amount of the scparately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact¢r<¢ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caningz-on such loss reserve. Lender can no Tonger require loss
reserve payments if Mortgage Insurance coverzge (ia the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again o¢somes available, is obtained, and Lender requires
separately designated payments toward the premiums e Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirovis was required to make separately designated
payments toward the premiums for Mortgage Insurance, Doizower shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide a nop-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writica agrecment between Borrower and
Lender providing for such termination or until termination is requiced by-Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providnd in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases #he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot-a party to the Mortgage

Insurance.
Mortgage insurers cvaluate their total risk on all such insurance in force fron: time to time, and may

enter into agrecments with other parties that sharc or modify their risk, or reduce loss/s. These agreements
are on torms and conditions that are satisfactory to the mortgage insurer and the othex paray {or parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments dsiP any source
of funds that the mortgage insurer may have available (which may include funds obtained fromu Mortgage
Insurance premiums),

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any retasurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's tisk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lniﬁahg '
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(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
Durirz such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unziLonder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs (nd restoration in a single disbursement or in 2 serics of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous ivoceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Froseids. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther <uc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provised for in Scction 2.

In the event of a tow! taking, destruction, or loss in value of the Property, the Miscclianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Bomower,

In the cvent of a partial taking, d-struction, or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Sccurity Instrument immediately beforc the partial
taking, destruction, or loss in value, unless Bumower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the totai a’anunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividrd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss ii »ale of the Property in which the fair market
value of the Property immediately before the partial taking, desiuction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the lgliscellaneou Prorzeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after noticc by wender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award 20 -settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" ‘meas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2/rigar.of action in
regard to Miscellaneous Proceeds,

Bomrower shall be in default if any action or proceeding, whether civil or criminal, is‘o.gun that, in
Lender's judgment, could result in forfeiturc of the Property or other material impairment of .onder's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impainment of Lender's interest in the Property

arc hcrcb{"qssi%ncd and shall be paid to Lender. i
All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be

applicd in the order provided for in Scction 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

N
Initinis
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to Borrower or any Successor in Interest of Bomrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be » waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-sitas this Security Instrument but docs not execute the Note (a “"co-signer”): (a) is co-signing this
Seraity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrumeat; 'and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any s-commodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consant.

Subject to-the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatinns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ:s and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ana hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor and assigns of Lender.

14. Loan Charges. Lendes mey charge Borrower fees for services performed in connection with
Borrower's defuult, for the purpose of notecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriitad to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of & tpress authority in this Sccurity Instrument to charge a specific
fee to Barrower shall not be construed as a probiomtinn on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Sccurily Instrument or by Applicable Law.

If the Loan is subject to a law which sets max'mvm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reiluced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collericd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to (nuke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepuure of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with ‘this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen? chall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to #:! Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Property Address
unless Borrower has designated & substitute notice address by notice to Lender. Borrower stall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Forrower's
change of address, then Borrower shall only report 4 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

%-G(IL) {0076).01 Page 10 of 16 ) : Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Seccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instroment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or imphcitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lastrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (s) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13. /tromsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1 tie Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneniia! interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, Zo¢ intent of which is the transfer of title by Borrower at & future date to a purchaser.

If all or any pacc of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender raav require immediate payment in full of all sums secured by this Security
Instrament. However, this oyaon shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30'day s from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sumy socured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriend on Borrower,

19. Borrower's Right to Reinstate AR>r Acceleration. If Borrower mests certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontimicd at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighe srecify for the termination of Borrower's right
to reinstate; or {¢) entty of a judgment enforcing this Scrurly Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due riiger this Security Instrument and the Note
as if no accelcration had occurred; (b) cures any default of any othee covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, butnod limited to, reasonable attorneys’
fees, property inspoction and valuation fees, and other foes incurred for ‘e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t74es such action as Lender may
reasonably require to assure that Lender's interest in the Property and nghes under this Security
Instrument, and Borrower’s obligation to pay the sums sceured by this Security foxtiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel>cted by Lender: (a)
cash; (b) meney order; (¢) certified check, bank check, treasurer’s check or cashier's cavels, rrovided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, insinrinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insrunent and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howive:, this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrowsr will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Svcurity Instrument, until such Borrower or Lender has notified the other party (with such
notics given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oflier varty hereto a reasonable period after the giving of such notice to take corrcctive action. If
Applizable Law provides a time period which must clapse before certain action can be taken, that time
period V% e deemed to be reasonable for purposes of this paragraph. The notice of accelcration and
opportunicy-to«ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purssaptio.Section 1§ shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Section 20.

21. Bazardous Sub-tances. As uscd in this Scction 21: (4) "Hazardous Substances® are those
substances defined as toxicor nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matzrials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means feazra!iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenai rmtection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as #ciined in Environmental Law; and (d) an "Environmental
Condition” means 2 condition that can cause. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss.on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property /=y that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the vairs of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Separty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to rignnel residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the2-gperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know’edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relca:c oo threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Bomrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

lniﬂah? ()
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth.r inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osure. If the default is not cured on or before the date specified in the notice, Lender at its
option majy iejuire immediate payment in foll of all sums secured by this Security Instrument
without furtizer Gomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-cullect all expenses incurred in pursuing the remedies provided In this Section 22,
including, but not limj.ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paynsciof all sums secured by this Scurity Instrument, Lender shall release this
Sccurity Instrument, Borrower sheil.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted unde” Auplicable Law,

24, Waiver of Homestead. In accor¢aice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHlinois hom stead cxemption laws.

25. Placement of Collateral Protection Insurar.c<. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreurmicri with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowel's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes of any claim that is made against Borrower in conection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may imposc in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ingirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be raore than the cost of
insurance Borrower may be able to obtain on its own.

L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: %
( Mal)

Frank Worrell ~Borrower

O orre Borrower

L (Seal) (Seal)
Loower -Borrower
(Seal) /" (Seal)
~Borrower ~Borrower
(Seal) - {Scal)
«Borrower ~Borrower

@.a(u.) 001010 Page 14 of 16 Form 3014 1101
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STATE OF ILLINOIS, b/ [ County ss:
L (// A ) s g , 2 Notary Public in and for said county and
state do hereby certify that

Frank Worrell and Lori Worrell

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appe<cd before me this day in person, and acknowledged that he/she/@Ey sidned and delivered the said
instrumert as his/hcr/t@ee and voluntary act, for the uses and purposes therein set forth.

Gives under my hand and official scal, this ~ 8th day of November, 2007

My Commission Expues:  //

[(- (0-227 ——

OFFICIAL SE
WILLIAM DlAZA :

$NOTARY PUBLIC-STA
Wt £ OMMISSION EXPIRZE S(’;V‘,?‘Z".N?gf’g
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STREET ADDRESS: 2201 W. MORSE UNIT 2
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 11-31~118-014-1007

LEGAL DESCRIPTION:

UNIT 2201-2 IN BELLMORE CONDOMINIUM, NORTH INCORPORATED, CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 1/2 OF THE EAST 125 FEET OF
LOT 30 OF SMITHS' ADDITION TO ROGERS PARK, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION
31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 92567895; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOCIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this ~ 8th  day of November, 2007
and ‘s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigred {the "Borrower") to secure Borrower's Note to

Rastern Bavings Bank, fsb {the

"Lender”) of the syme date and covering the Property described in the Security Instrument
and located at: 2201 W Morse Ave, Unit #2, Chicago, IL 60645

[Property Address]
The Property includes & unit in, together with an undivided interest in the common elements
of, a condominium project known as” _ West Ridge

{Name‘o’ Condominium Project]
{the "Condominium Project'). If the ownzrs 1association or other entity which acts for the
Condominium Projact (the "Owners Association”), holds title to property for the benefit or use
of its members or sharehoiders, the Property zls includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Broirower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢iwéenants and agreements made in the
Security Instrument, Borrower and Lender further covenant anu agree as follows:

A. CondominiumQbligations, Borrower shall perform ail-of ‘Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitieat Documents” are the: (i)
Declaration or any other document which creates the Condominium “roiect; (il) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower snall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurnents,

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket" policy on the Condominiuri rejact which
is satisfactory to Lender and which provides insurance coverage in the amouris  fincluding
deductible levels), for the periods, and against loss by fire, hazards included within_the term
"axtended coverage,” and any other hazards, including, but not limited to, earthquaces and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 101
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Section 3 for the Periodic Payment {6 Lender of the yearly premium instaliments for property
insurance on the Propetly; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
goversae is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Bonover shall give Lender prompt notice of any lapse in required property insurance
coverage rovidad by the master or blanket policy.

in the everi_of a distribution of property insurance proceeds in lieu of restoration or
repair following "aioss to the Property, whether to the unit or to common slements, any
proceeds payabie o Sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association, maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage «© Lender.

D. Condemnation. The proceedis  of any award or claim for damages, direct or
consequential, payable to Borrowar in connpsion with any condemnation or other taking of all
or any part of the Property, whether of ‘the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herqoy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lendsr and with
Lender's prior written consent, either partition or subdivide tho Property or consent to: (i) the
abandonment or termination of the Condominium Project, eucept for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} a1y amendment to any
orovision of the Constituent Documents if the provision is for the exasats benefit of Lender,
(i) termination of professional management and assumption of self-nanagement of the
Owners Association; or {iv) any action which would have the effect of rensaiing the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender,

~ F. Remaedies. if Borrower does not pay condominium dues and assessmers wren dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragrari F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borioviar, and
Lender agree to other terms of payment, these amounts shall bear interest from the cate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Initials: FW
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

AKX _Lg/ (/.WS/% ) el

Frank Wuirell -Borrower ~Borrower
M@. o (Sea) (Seal
Lori Worrell -Borrower -Barrower
(See'y (Seal)

-Borrowe" -Borrower

{Seal) o (Seal)

-Borrower -Borrower

VMP -8R (0411).01 Page 3 of 3 For.n 3140 1/01
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187342

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this  $th day of November, 2007 ,
anJ isancorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust..or Sscurity Deed (the "Security Instrument”) of the same date given by the
undersignzd-{the "Borrower") to secure Borrower's Note to

fastern Savings Bank, fsb {the

"Lender”) of the same date and covering the Property described in the Security Instrument
and located att 220°-d Morse Ave, Unit #2, Chicago, IL 60645

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ane Linder further covenant and agree as follows:

A. ADDITIONAL PROPERTYSURJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securuy Instrument, the following items now or hereafter
aftached to the Properly to the extent they ars fixtures are added to the Property description,
and shall aiso constitute the Property covared by the Security Instrument: building materials,
appliances and goods of every nature whatsorve: now or hereafter located in, on, or used, or
intended to be used in connection with the Froserty, including, but not limited to, those for
the purposes of supplying or distributing heating, ‘croiing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security e’«! access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges -stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storri-doars, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pancling #nd attached floor coverings,
all of which, including replacements and additions thereto, snzii-be deemed to be and remain
a part of the Property covered by the Security Instrument. Ali of (p2 foregoing together with
the Property described in the Security Instrument (or the leasenc'i estate if the Security
Instrument is on a leasshold) are referred to in this 1-4 Family Rider and the Security
instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall notsee, agree to or
make a change in the use of the Property or its zoning classification, un'zssiender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; ragulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not. allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 conceming Borrower's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES.Upon Lender's reguest after default, Borrower shall assign
to Lunde, all leases of the Property and all security deposits made in connection with leases
of the Fruperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate ‘the existing leases and to execute new lpases, in Lender's sole discretion. As used
;n ‘thimdaragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
sasehold.

H. ASSIGNMEAT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.

Borrower absolutelv’ znd unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents”) c/-ine Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propeny shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: () Lender has given Borrower notice of default
ursuant to Section 22 of th¢: Sesunty Instrument, and ﬁ) Lender_has given notice to the
enant(s) that the Rents are to 2 zaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment ar.d not an assignment for additional security only.

If Lender gives notice of defaull te Forrower: (i) all Rents received by Borrowsr shall be
held by Borrowar as trustee for the berciii of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender shall Ue entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each enant of the Property shall pag\ all Rents due
and unpaid to Lender or Lenders agents upur tender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Ruris collected by Lender of Lender's agents
shall be applied first to the costs of taking corirel of and managing the Property and
collecting the Rents, inciuding, but not limited to, atornsy's fees, receivers fees, premiums
on receiver's bonds, repair and maintenance costs, inedraunce premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receirer shall be liable to account for
only those Rents actually received; and (vi) Lender shall be zntitled to have a receiver
appointed to take possession of and manage the Propen%/ and eaiiect the Rents and profits
derive% from the Property without any showing as to the inadeguacy of the Property as
securty.

If the Rents of the Property are not sufficient to cover the costs ¢f teking control of and
managing the Property and of collecting the Rents any funds expendec by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower ents and warrants that Borrower has not exscuted any Jmor 3signment
of the Rents and has not performed, and will not perform, any act that would preve:it Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a{'u icially appointed receiver, shall not be required 1 enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anr time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall tarminate when all the sums secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

@; 1-4 Family Rider.
A !‘/A L/(}W {Seal)

v (Seal)

Frank dorreil -Borrower ~Borrower
8! L s

{Seal) {Seal)

ori Worre -Borrower ~Borrower

[2eal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

~Borrower -Borrower

VMP ®.57R (0411).01 Page 3 of 3

Form 3170 1/01




