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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 1, 20€7.is made and executed between Truth & Deliverance
Christian Center, whose address is 5151 W. Madison, Chic~go, IL 60644 (referred to below as "Grantor")
and Pacific Global Bank, whose address is 2323 8. Wentworth Ave., Chicago, IL 60616 (referred to below
as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graris a continuing security interest in,
and conveys to Lender all of Grantors right, title, and interest in and in the Rents from the following
described Property located in Cook County, State of Illinois:

LOT 17 IN BRITIGAN’S MADISON STREET SUBDIVISION OF LOTS 62._%44. AND 65 IN SCHOOL
TRUSTEES’ SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHKIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 5151-41 W. Madison St., Chicago, IL 60644. The
Property tax identification number is 16-16-200-006-0000, 16-04-402-017-0000.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20) years from the date of this Assignment to the same extent as jf such future advance were
made as of the date of the execution of this Assignment. The revolving line of credit obiigates Lender to

make advances to Grantor so long as Grantor complies with all the terms of the Note and Related
Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED;)Q
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: V7

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMEI(. OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by =iy third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of teltors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lenderor any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender ‘with-any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose~cof enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as iie case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement 4via 3ncing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decies order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or prcceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to compiy  with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's fajlure t5 cischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Felzted Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender «deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encunmibrances-and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, Iaintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will thei1 Saar interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A} be payabl: on demand: (B} be added to the
balance of the Note and be apportioned among and be payable with any instai'm ent payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining ‘erm of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Asgigrment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to.which Lender may be
entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contaired in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees: Expenses. |f Lender instifutes any suit or action to enforce any of the terms of this
Assignment, Lericla: shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon-any appeal. Whether or not any court action is involved, and to the extent not prohibited
by iaw, all reasonable rxpenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest ui the enforcement of its rights shali become a part of the Indebtedness payable on
demand and shall bear interast 2t the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include ~without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipatec._rosi-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports). surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by abplicable taw. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanzous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Oocuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in ii1is Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and cigned by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenicnce purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law apylicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lilinois withou? rzgard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of I"inais.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the piural where the context and construction
so require. {2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance



(731706063 Page: 6 of 8

UNOFFICIAL COPY

©awly O} awi) WoJy SINTH 4O INIFWNDISSY
S} 0) PayoBlE S8|NPayds pue Suglixe |8 yum Jeyiebol ‘el 0} swi wol) paljipow JO pepuswe ag Aew

SINIH 4O LNIWNDISSY Sl SB 'S11 34 40 INFJWNDISSY siu sueaw Juswubissy, piom 8y Juswubissy

1807 [BIDIOWIWIC 7y LWIOJIUN Y1 Ul SWIs} yons o} pangiiie sBuileaw ay) aaey |[eys juswubissy
SIU} Ul PBULBP SSIMISYI0 JoU SWa) | Lk spiopn "euinbal Aew 1xajuoo ay) se ‘Jeinbuis syl epnjour jjeys einid sy;
pue ‘[eJn|d By} PNIOUI |[BYS J2nBuIS Y} Ul PASN SULIS) pue SPIOA "BOLBWY JO S8IEIS PalluM au) JO ABUOW [NjME
Ul SJUNOWE UBOLU |[BYS SIUNOLUE JBjj ) 0} S90UI9j0) |[B ‘Aieliuod 8y} o} patels Ajlealjoads ssejun uswubissy
s1y} Ul pasn uaym sBuiueewl BUIMO|IC| B} BARY [jBYS SWI8) pue spiom pazjendeds Buimolo eyl "SNOILINIZIA

"INFANDISSY SIHL 40
31v¥a JHL O1 IN3NDISANS AlHIc OHd 3HL OL 31LIL HO NI LSIHIINI ANV DONIHINOOV ‘HOLNVED
40 SHOLIQ3HD INIWSHANM 1d3D+43 ‘NOSHId AHIAT ANV HOV3 40 47vHIG NO ANV 4TvH34
SHOLNYHD NO F4NS0103H04 ¢ INFWDANM HO H3AAHO ANV H3ANN JT¥S WOHL NOILdW3d3Y
40 SLHOIY TIV GMY ANY S3AI/M AG3H3H HOLNVHD ‘INIFWNDISSY SIHL NI d3INIVINOD
AHVHLINOD FHL OL SNUISIAOHG 314l 40 ANY DNIONVISHLIMLION ‘uondwapay jo by Jo tanlep

‘BWUBISSY SIU; AQ paino 13 SS8UPBIGaPU| [[e 0} SE SIoUN)| JO 8JelS 8y} Jo sme| uondwiaxe pesisauioy
ay) Jo swauag pue siybu e sanleny pue sasesfel Agalsy Jojuelt) -uondwex3 pes)ssioy JO IdAlep;

‘uswubiSs)y S ) Jo eouBLLIopad 8Y) Ul 90U9SSS B} JO S| 8WI] "32UaSS3 dyj JO SI awil)

"s8auUpalqepu|
aly} Japun Ajiqe) 10 Juswubissy sy o-suon=6)qo ayy Wwouj Jojuels) Buises(sl INOYJIM LOISUSIXS JO BOUBJIEBSIO)
jo Aem Aq sseupelgepul eyl pue N owulissy SIY) 0} 8JUSIB[) UM SI0SS800NS SJ0UBIS UM [eap Aew
‘JOJUBIE) 0] 810U JNOYIM “JapLaT ‘ICIUBID UEYL Iayl0 uosied B Ul peisan $aiooaq Auedold 8yl jo diysisumo
Ji "subisse pue si0ss800ns K18y} ‘sal.ed 8y} 10 Waueq ay) o} ainul pue uodn Bulpulq aqg |leys wewubissy sy

“1S8Ja)Ul S JOJUBIL) O JBJSURI] L0 JUSUN ilSSY SIU) Ul Befels suonenwl| Aue 0 109lgng “sublissy pue si0ssadong

qswubissy siy) Jo uoisiaoid Jsylo
Aue jo Augeeniogue Jo Alpyea ‘Aulef 2| au) 1094e Jou [BYSUAWUBISSY Sy} jo uoisiacid Aue jo Aupgesaiojuaun
J0 'Aypieaur ‘ApeBayp suy ‘me| AQ :aunbal asimiaylo sseun . ‘lUBWUBISSY SIUl WO} PBIBjeR PalspIsucd
aq [leus ¥ ‘pauyipow 0§ aq Jouued L aisinoid Buipusyo syl J| a8lradlojus pue piiea ‘ebe| sewooeq |l eyl
0S paLIPOW pasapisuod aq |leys uoist nid Buipusyo syl ‘s|gisea) §| “8rURISLUNDIID J8yio AUe 0] Se 8|qeediojuaun
10 ‘pieaut ‘[EBa)| uoisiaoid Bupuay ayr exew jou jeys Buipuy jey) ‘8suriswnlld AUB 0} SE 8|qEeDIojuBUN
J0 ‘pleaul ‘febajy aq o) JuswUBISSY § 4} Jo uoisiaoud Aue spulj UOBIIPSLINIUSISTIOD JO UN0D € | ‘AUjiqeIanag

“1epua Ag pasunousl
ale AWES AU} SB W]l Yons |jun 1o} iesn) Ag paoAss &g jou Aew pue Ajnoas o easodind 10) pajuelf ame
wowuBIissy Siy) Japun jepua uo poks s LoD Asuioye Jo siamod pue serousbe snoliea il Aaulolly Jo siamod

"$10]URIE) JIe 0} UBAIB 82110uU 8¢ 0} PBLBSP S| JOJUBID)
Aue 0} Jepus Aq usaIb 821joU AUB ¢ CQUBIE) BUO UBY) SJOUW S| 818U} §I ‘ME| Ag pasinba) o papaoid asimiaylo
SSOJUN 'SSBIPPE JUSIIND $JOWEIL) |1 SeWI} |8 1B pauLojul Jepus deey o) saaife Jowelny'sasodind aajjou
104 ‘ssaippe s fued sy abueyo o} si #anou ay) jo esodind 8y} jeyy BuiAjioeds ‘seied Jayjo ayi L1La210u USILM
reunoy Buinb Ag wawubissy siy) 18 run sadjou Joj Sseippe s) obueyo Aew Aued Auy uswWUdSSY SIY) JO
BuiuuiBaq 8y} Jesu UMOUS S8SsaIppe 3y} 0} pajosallp ‘predesd abejsod |rew passisiBal 1o palied ‘SSBIO 1Sl Se
lew SOYRIS DOJIUN 84} Ul PBYSedep | AuM ‘Pajiew Ji ‘10 Jeunod JyBiuseao paziubooal Ajpuoneu B yum peusodap
usym ‘(mej Aq paiinbas 8sIMIBUI0 S3BJUN) BjiwisoelBlel Aq paAigdal Ajfenioe ueum ‘paleAliap Kjjenjoe usym
aAl08Y8 G [[eys pue ‘Bunum Ul uealt aq |[eys JuswubISSY siy) Japun usalb aq 0] paJiinbai 820U Auy "S311ON

*19puaT JO UoHBIOSIP
2j0S au} Ut playym 1o pajuesd eq Ae i1 JUBSLOD UoNs SSSED ||B Ul pUe paunbsi I JUBSUOS YoNs aiaym seoueisut
Jusnbasqns 0} Uesuod BuiNuRUod & T IISUOD JOU (jeYS adueRsul Aue ui Japue Ag juasuod yans jo Buiueld au
“quawubissy SIY) Japun palinbas §| J HUT JO JUBSUOD BUL JSABUSUM SUOIIOBSUEL} 8INNn) Aue 0) se suoyebigo
s Jojuelsy jo Aue jo Jo sybl sJepua | Jo AuR JO J9ABM B BINISUOD |eys IOILEBID PUB IBPUST UBBMIS] Buieap
10 8sIn0o Aue Jou ‘epuaT AQ Jealen. soud oN  swubissy siy jo uolsiacid Jayio Aue Jo uoisiaoid JBYL Yim

g abed (panuiuo?) £0-50902 :oN ueod
SLN3Y 40 LINJNNDISSV

v ot e e AR SRRl L S0 T T L L O B ST 5 ORISR S S T




(731706063 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 20605-07 - (Continued) Page 7

Borrower. The word "Borrower" means Truth & Deliverance Christian Center.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word ‘Grantor" means Truth & Deliverance Christian Center.

Guarantor. The word “Guarantor" means any guarantor, surety, or accommodation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty o allor part of the Note.

indebtedness.The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under tiie"Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations ot anc aubstitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, togather with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” mea.2-Pacific Global Bank, its successors and assigns.

Note. The word "Note" means the Fromissory Note dated Nobember 1, 2007 for Loan Number 20605-07 in the
amount of $100,000.00.

Property. The word "Property" means all.of Grantor's right, title and interest in and to all the Froperty as
described in the "Assignment” section of this'Assignment. + o P AN

Related Documents. The words "Related Dociuments" mean all promissory rites, credit agreements, loan
agreements, environmental agreements, guaranties, sezurity agreements, mortgagas, deeds of trust, security
deeds, collateral mortgages, and all other instruments, “orzements and documents; whether now or hereafter

P

existing, executed in connegtion with the Indebtedness. o I AN

Rents. The word "Rents" means all of Grantor’s present ang-iuture riqhts, title and interest in, to and under any
and all present and future leases, including, without limitation, &Il rents, revenue, income, issues, rovalties,
bonuses, accounts receivable, cash or security deposits, advance +entals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived frorm éUsh leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enfoice’such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS AS5IGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 1, 2007.

GRANTOR:

TRUTH & DELIVERANCE CHRISTIAN CENTER

By: ‘gvv;( QL)‘OWWJ»{QL
John T. Abercrombie Jr., Mar@ge\r of Truth & Deliverance
Christian Center v

e
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