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DEFINITIONS

Words used in multiple scctions of this document aregofined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tneusage of words used in this document are
also provided 1 Section 16.

(A) "Security Instrument means this document, which is dated 2=tober 11, 2007

together with atl Riders to this document.
{B) "Borrower"is Daniel J Perrierc and Feinan Shi, Huska il And Wife, not as
joint tenants or tenants in common but as tenants by the zntirety

lBorower is the mergagor under this Sceurity [nstrument.

(C) "Lender"is Washington Mutual Bank

Lenderisa  federal association
organized and existing under the laws of The United States of America
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Lender's address is 2273 N, Green Valley Parkway, Suite 14 , Henderson, WV
89014

Lender is the morigagee under this Sceurity Instrument,

(D) "Note" means the promissory note signed by Borrower and datedOctober 11, 2007

The Note states that Borrower owes LenderOne Hundred Twenty One Thousand Cne medzed
Thirty Five and No/100 Dollars
(US.%$121,135.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paviuents and to pay the debt in full not later than Noventber 1, 2022

(E) "Propesty” means t1e property that is described below under the heading “Trinsfer of Rights i the
Property.”

(F) "Loan” iicans the debt evidenced by the Note, plus interest, any prepayment charges and lute charges
due under the Tvreey and all sums due under this Security Instrument, plus interest.

(G) "Riders" in¢ans !l Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be exceutid by Borrower [cheek box as applicable]:

") Adrustable Rate Rider L] Condominium Rider 1 Sccond Home Rider
L__] Balloon Rider [} bistined Unit Development Rider D 1-4 Famity Rider
VA Rider [ Biweckly Payment Rider

(H) "Applicable Law" means all controliing, zpplicablc federal, state and local statutes, regulations,
ordinances and administrative rules and orders ((iat have the cffect of law) as well s all applicable fingl,
non-appealable judictal opinions.

(1) "Community Association Dues, Fees, and Asscssmeats' means all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Propurty by a condominium association, homeowntrs
association or similar organization,

(§) "Electronic Funds Traaster” means any franster of funds sother than o transaction originaied by
check, draft, or similar paper instrument, which is initiated tordugh an electronic terminal, telephone
instrument, computer, or magnetic tape so as to erder, instruct, or 2uthsiize a financial institution to debnl
or credit an account, Such term includes, but is not limited w, poini-of-szie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; and automated clearinghouse
transfers., '

(K "Fscraw ltems' means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, scttiement, award of damaget, or procecds paid
by any third party {other than insurance proceeds paid under the coverages deseribed in SCeion 5) for: (1)
damage 1o, or destruction of, the Property; (it) condemunation or other taking of all ov.upy sart of the
Property; (ifi) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defait o,
the Loun.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security [nstrument.

{0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 US.C. Scetion 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time t
time, or any additional or successor Icgislation or regulation that governs the sainc subject matter. As used
in this Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relaled mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA,
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() "Successorin [nterest of Borrower” means any party that has taken title to the Property, whether o
niot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OT RIGHTS IN THE PROPERTY
This Sceurity Instrument seeures to Lender: (i) the repayment of the Loan, and al! rencwals. extensions and

modifications of the Note: and (i) the performance of Borrower's covenans and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

fo Lenddr wnd Lender's successors and assigns, the following described property located in the
County [Type of Recording Junsdicuan]
of Cock : [MNawe of Recording Furisdicuon|

See legal description attached hereto and made a part hereof

Parce! 1D Number: 15-12-422-013 wirich currently hag the address of
207 Rockford Ave {Stract
Forest Park (City], IMiiaiy 60130 [Zip Code]

("Properiy Address"):

TOGETHER WITH all the improvements now or hereafter creeted on the ‘property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al piplacements and -
additions shall also be covered by this Sceurity Instrument. Al of the foregoing is referrcd o thes
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycdand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢la ms and deinands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by jurisdiction fo constitute a uniform sccurity instramcent covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

'@f/{?& 0757023494
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currency. However, if any check or other instrument received by Lender as paymeni under the Note or this
Security lustrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
duc under the Noie and this Sccurity Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: {c) certificd check, bank check, treasurer's cheek or
cashici's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Scetion [3.
Lender wiay return any payment or partial puyment if the payment or partial payments are insufficient to
Fring the Losn current. Lender may accept any payment or partial payment insufiicicnt to bring the Loan
current, withgulwaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tiefuture, but Lender is not obligated to apply such payments at the time such payments are
avcepted. [f each Prindic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied find=; Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrorver does not do so within 2 reasonable period of time, Lender shall cither apply
such funds or roturn shers to Berseower. 1F net applied carlicr, such funds will be applicd to the cutstanding
principal balance under the Nare ‘nmediately prior to foreclosure. No offset or claim which Borrower
vigh e ve now or in the future”againss Lender shafl relieve Borrower frem making payments due urder
the Note and this Security Instrumen or performing the covenants and, agreements secured by this Security
Instrument.

2. Application of Payments or Pricerds: Except as otherwise described m this Section 2, atl
payments accepted and applicd by Lender shail be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due under the Note:; {c) amounts due under Section 3. Such payments
shalt be applied to each Periodic Payment in the oiderin which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other-ariounts duc under this Sceurity Instrument, and
t1ea 1o raduce the principal balance of the Note.

I Lender reecives a payment from Borrower for @ delipguant Periodic Payment which includes &
sufficient amount to pay any late charge due, the payment may he applied to the delinquent payiment and
the Tate charge. If mere than one Periodic Payment is outstanding, Lend=i may apply any paymenl received
from Borrower to the repayment of the Periodic Payments if, and to tie exicnt that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applica ¢ the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Votistary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal duc under
the Nete shall not extend or postpone the due date, or change the amount, of the Periodiciayments.

3. Funds for Escrow ltems. Borrower shall pay to Lender or the day Perodic Payriess are duc
under the Note, until the Nolte is paid in full. a sum (the "Funds”) to provide for payment of aricunts due
for; () taxes and assessments and ather items which can atiain priority over this Security Instraricnt as a
lice or encumbrance on the Property; (b) easehold payments or ground rents on the Property. if ary ¢
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Leuder in licu of the payment of Martgage
Ins.rance premiums in accordance with the provisions of Section 10. These items are catled "Escrow
fiems." At origination or at any time during the term of the Loan, Lender may require that Commumnty
Association Daes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts &0
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ltems unless Lender witives
Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
chall furaish to Lender reccipts evidencing sueh payment within such time period as Lender may require.
Borrower's obligation tc make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security lustrument, as the phrase "covenant and agreement”
is used in Section 9. 1 Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, aid
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any tme by a natice given n
accordane with Section 15 and, upon such revocation, Borrower shall pay to Lunder afl Funds, and m
such amountsethat are then required under this Section 3.

Lender rhav, at any time, collect and hold Funds in an amount (a) sufficiert to permit Lender to apply
the Funds at the titwe specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RLSTA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of e¥penditurcs of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held-in an institution whose deposits arc insurcd by a foderal ageney,
instrumentality, or entity (including Lender, if Lender is an mstitution whose deposits arc so insured) or i
imy Federal Home Loan Bank. Lendersiall apply the Funds to pay the Escrow Items no later than the ime
specifiec under RESPA, Lender shail not charge Borrower for holding and applying the Tunds, annwally
analyzing the escrow account, or verifyiag the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o mipkc such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid0) the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrower asd Linder can agree in writing, however, that intercst
shall be paid on the Funds, Lender shall give to Bumower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as aefinéd under RESPA. Lender shall account to
Bocrower tor *he excess funds in accordance with RESPA. It thierss a shortage of Funds held in escrow,
as defined under RESPA, Lender shad notify Borrower as required by RESPA, and Borvower shudl pay o
Lender the amount necessary to make up the shortage in accordance wich RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shell
notify Bomower as required by RESPA, and Borrower shall pay to Lenderihe amount necessary to mike
up the deficiency in accordance with RESPA, but in no more than 12 monthly.pavinents.

Upon payment in full of all sums secured by this Security Instrument. Lendzr shall prompily refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Bosrower shall pay all taxes, asscssinents, charges, fines, ‘and) impositions
attributable to the Propenty which can attain pricrity over this Sceurity Instrument. leaseliold payments or
ground rents on the Property, if any, and Community Association Dues. Fees, and Assessments: ifany. To
the exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instruraent (1nkiss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable
to Lender, but onfy so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opimton operate to
prevant <he enforcement of the lien while those proceedings are pending, but only uatil such procecdings
are concluded; or (¢) secures from the holder of the len an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any past of the Property is subject o« hen
which can attain priority over this Sceurity Tustrumend, Lender may give Borrower a notiee identifyiny the

0757023494
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lien, Within E0 days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

lender may require Borrower to pay a one-time charge for a real estate tax vertfication andfor
reporting service used by Lender in eonnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereaficr erceted on
the Property insurcd against loss by firc, hazards included within the term "cxiended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendersequires. What Lender requives pursuant fo the preceding sentences can change dunsg the term of
the Loan. e insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right to disabprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrowdr 13 pay, in connection with this Loan. cither: (&) a one-time charge for flood zone
determination, cert/ e tion and tracking services: or (b) a enc-time charge for flood zone determination
and certification services‘and subsequent charges each time remappings or similar changes ocour which
reasonably might affeet suek determination or certification. Borrower shall also be responstbic for the
payment of any fees imposcd by the Federal Emergency Management Agency in connection with the
review of any flood zone detersdipadion resulting from an ebjection by Borrower.

H Borrower fails o maintain zav of the coverages described above, Lender may ohtinn msurance
coverage, ab Lenders option and Borower's expense. Lender is under no ebligation o purchase any
particular type or amount of coverage. Thirafore, such coverage shall cover Leader, but might or might
not protect Borrower, Borrower's equity in'the Property, or the contents of the Property. against any risk,
liazard or liability and might provide greater o lesser coverage than was previously in cffect. Borower
acknowledges that the cost of the insurance coverige 0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any atiounis disbursed by Lender under this Section 3 shall
become additional debt of Borrower sceured by this Seeanty instrument. These amounts shatl bear interest
at the Note rate from the date of disbursement and shall be pdyable, with such interest, upon notice from
Eender ta Borrower requesting payment,

All ipsurance policics required by Lender and renewals of sielipolicies shall be subject to Lender's
right o disapprove such policies, shall include a standard morgage clayse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender allrecgipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coverage, not otheryiase required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the cvent of loss. Borrower shall give prompt notice to the insurance carrier anj Leader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower stindiwsse agree
i writing, any insurance proceeds, whether or nol the underlying insurance was tequired by | cnvier, shadl
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically feisibie and
Lender's security is not kessened. During such repair and restoration period, Lender shall have the rigit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 senes
of yrogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest 1o be peid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, cetained by
Borrower shail not be paid out of the insurance proceeds and shall be the sele obligation of Borrower It
the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Security [nstrument, whather or not then duc, with
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the excess, if any, paid 1 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and scttic any available msurance
clasm and related matters. If Borrower does not respond within 30 days to a notice frem Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any inserance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) anyGther of Bomower's rights {other than the right 1o any refund of unearncd premiums paid by
Barrawer) wider all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of tic Propery. Lender may vse the insurance proceeds either to repair or restore the Propenty or
to pay amounts unpuid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy. establish. and usc the Property as Borrower's principat
residence within 60 duys 4fter the execution of this Sceurity Instrument and shall centinue to oceupy the
Property as Borrower's priaeipal residence for at least one year after the date of occupancy, unlcss Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist which are boyrid Borrower’s control.

7. Preservation, Maintenanceand Protection of the Property; Inspections. Borrower shall not
destioy, damage or impair the Property. allow the Property 1o deterioate or cominit waste on the
Property  Whether or not Borrower is tasiaing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterictatiug or deereasing in value duc to its condition. Unless it 15
determined pursuant to Section 5 that repair 1 restoration is not economically feasibie, Borrower shall
prompily repair the Property if damaged to aveid forther deterioration or damage. 1t insurance or
condemnation procecds are paid in conncction with dwviage to, or the taking of, the Propeny, Borrower
shall be responsible for repairing or restoring the Propeiy onty if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and=¢eioration in a single payment or in a strtes of
progrzss payments as the work is completed, IF the msurance o sundemnation proceeds are ol suthicient
to vepair ar restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restosation.

Lender or its agent may make reasonable entries upon and inspectizns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ot the, Property. Lender shall give
Borrower notice at the time of or prior to such 2n interior inspection specifying sucn reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durivg the Loan application
process, Borrower or any persons or entitics acting at the dircction off Borrowdr o with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statomeits o Lender
{or taled to provide Lender with material information) in conngetion with the Lear: Materiui
representations include, bul are not limited to, representations concerniing Borrower's occupuney of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumint/ [f
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankruptcy, probate, for concemmation or forfetwre, for
cnforcement of a licn which may attain priority over this Sccurity Instrument or to cnforce laws or
1:pulatens), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whalever ts
rewsonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing (he value of the Property. and sceuring and/or repamng
the Property. Lender's actions can include, but are not limited to: (a) paymy any sums secured by a hien
which has priority over this Security Instrument; (b) appearing in courl; and (c) paying rcasonahle

o RO
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inciuding
its sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited 10,
entering the Property Lo make repairs, change locks, replace or board up doors and windows, dram water
fron pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or oft. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserieint and shall be payable, with such intercst, upon notice from Lender to Borrower requesling
paymeit.

I this“Security Instrument is on a leasehold, Borrower shall comply with all the prowisions of the
lzase. If Borfower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 14 the merger in writing,

10, Mortgage iurance. If Lender required Mortgage Tnserance as a condition of making the Loan,
Borrower shall pay the‘pricniums required to maintain the Mortgage Insurance in effect. Jf, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mertgage insurer that
previously provided suchi insurance and Borrower was required to make separately designated payments
wward the premiums for Mortnage Insurance, Borrower shall pay the premsums requised 1o obtam
coverage substantially equivalent'to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in offect, from an altemate
mortgage insurer selected by Lendor- 15substantially equivalent Mortgage Insurance coverage is not
wailable, Borsower shall continue to paytd Lender the amount of the separately designated payments ihat
were due when the insurance coverage ceasea 20 be in effeet. Lender will aceept, use and retin these
payments as a non-refundable loss reserve i heu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Lgan s ultimately prid in full. and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require toss
reserve payments if Mortgage Insurance coverage (in tagamount and for the period that Lender requires)
provided by an insurer selected by Lender again becoriesavailable, is obtained, and Lender requires
separately designated payments toward the premiums for Morsgas.e Insurance. [f Lender required Morgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments tow wd the premivms for Mortgage Tnsurance. Bormwer shall pay the premiums required io
mamtain Mortgage Insurance in cffect. or 1o provide a non-refundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Appiicable Law. Nothing in this
Scetion 10 affects Borrawer's obligation tw pay interest at the rate provided 1w o Mote,

Mortgage Insurance reimburses Lender (or any cntity that purchases the 2vsic) for certain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower is not @ paty to the Mortgage
Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time (o tiine, and may
(nier inty agreements with other parties that share or modify their risk, or reduse losses. Theseragreements
are on tenn, and conditns that are satisfactory o the mortgage insurer and the other party (o7 patics) to
these agreements, These agrecments may require the mortgage insurer o mike payments using ary source
of Tunds that the mortgage insurer may have available (which may include funds obtained from Mongage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Bormower's payments for Mertgage Insurance, i
exchange for sharing or modifying the morigage insurcr's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the
premivirs paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan, Such agreements wilt not increase the amount
Barrower will vwe for Mortgage Ensurance, and they will not enfitic Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, ta request and oblain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the rime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Procecds shall be applied to restoration or repair of
the Proparty, if the restoration or repair is economically feasible and Lender's security 18 not lessened.
During sucii z¢pair and restoration period. Lender shall have the right to hold such Miscellaneous Procceds
until Lendér kas had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfzCtion, provided that such inspection shal! be undertaken promptly. Lender may pay for the
repaivs and resineminn in a single dishursement or in a series of progress payments as the work s
completed, Urless agreement is made in writing or Applicable Law requires inferest (o be pid vn such
Miscetlancous Proceeds, Zender shall not be required to pay Borrower any interest er camings on such
Miscellancous Proceeds! 1f the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security [nstrument,
whether or not then due, with'the escess, if any, paid to Borrower. Such Misccllancous Procceds shall be
applicd in the order provided fordn Seetion 2,

In the event of a total taking. dettruction, or loss in value of the Property, the Miscelancous
Proceeds shall be applied to the sums-sezured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower,

{n the evont of @ partial taking, destrustiunor loss in value of the Property in which the Tair murket
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secority Instrument shall be reducdd Py the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total amoudt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by o) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaivs. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value /F<he Property in which the far market
vabug of the Property immediately before the partial taking, destruction, or loss in value 13 less than the
amuount f 11e suns seeured immediately before the partial taking, destruction, or loss in value, unless
Burrower and Lender otherwise agree in writing, the Miscellaneous Procecis shall be applicd to the sums
sceured by this Seeurity Instrument whether or not the sums are then duc,

[f the Property is abandoned by Borrower, or if, after notice by Lendes—to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setue @¢laim for damagcs,
Borrower fails to respond to Lender within 30 days after the date the notice is given, ender is authorized
to coltect and apply the Miscellaneous Proceeds cither to restoration or repair of the Plopeity or to- the
sums sceured by this Sccurity Instrument, whether or not then duc. "Opposing Party” meaneliosuird party
that c.wes Borower Miscellaneous Proceeds or the party against whom Borrower has a right o action in
regard (o Miscelianeous Procceds.

Borrower shall be wn default if any action or proceeding, whether civil or eriminal. is begurtha, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Lendcr's
interest in the Property or rights under this Seeurity Instrument. Borrower can cure such a default and, if
acccleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrament. The proceeds of
any award or claim for damages that are uttributable to the impairment of Lender's inferest i the Property
are hereby assigned and shall be paid 1o Lender.

Al Miscellancous Proceeds that are not applicd to restoration or repur of the Property shall by
apphed in the ordes provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by {his Securily Instrument granted by Lender

0757023494
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to Borrower or any Successor in Intcrest of Borrower shall not operate to release the hability of Borrowee
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst
any Successor in Interest of Berrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand madce by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any night o
remedy including, without limitation, Lender's acceptance of payments from third persons. entitics o
Succussors in Interest of Borrawer or in amounts Tess than the amount then duc, shall not he a waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agre«s (hat Borrower's obligations and liabifity shall be joint and several. However, any Borrower who
co-signs this-Sceurity Instrument but does not execule the Note {a “co-signer”™): (i) is co-signing this
Sceurity Tostruancnt only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secuzity Instrument; (b) is not personally obligated to pay the sums sccured by this Scourity
Instrument; and (¢} »orees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommadaidans with regard to the terms of this Sceurity Instrument or the Note without the
(Q-3ing’s consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is appraved by Lender, shall abtam
all of Borrower's rights and Bensfiss under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability updar this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreen cnts'of this Security Instrument shall bind (except as provided in
Section 20) and benehit the successors and ussigns of Lender.

14. Loan Charges. Lender may ciiarge, Borrower fees for services performed in connection with
Borrower's default, for the purpose of protectag Lender's intergst in the Property and rights under this
Secuntty Instrument, including, but not limited o, aitarncys' fees, property inspection and valuation fees.
In regard 1o any other fezs, the absence of express uthoity in this Security Instrument to charge a specific
fee 10 Borrower shati not be construed as a prohibiticw oirthe charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruracnc or by Applicable Law.

If the Loan is subject to a law which sets maximum 1¢ar charges, and that Jaw is finally interpreted so
that the interest or olher loan charges collected ur to be colléetnd.in connection with the Loan exceed the
permiticd Jimits, then: (z) any such loan charge shall be reduced by the amount necessary lo reduce the
charge to the permitted limit; and (b) any sums already collected £iom Borrower which excecded permitied
timits will be refunded to Borrower. Lender may choose to make th's refund by reducing the principal
cwod under the Note or by making a direct payment to Borrower. 8 g refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Separnity Instrument
must be in writing. Any notice to Borrower in conngetion with this Security Instrument saall b deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o7 Earrower's
notice address if sent by other means, Notice to any onc Borrower shall constitute notice to aii Sormowers
untzss Applicable Law expressly requires otherwise. The notice address shall be the Property’ Audress
unicss Borrower has designated o substitute notice address by notice o Lender. Borrower shall prampdy
notfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure,
There may be only onc designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai) to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity [nstrument is also required under Appheable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
bnstrument.

0757023494
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
goveried by federal law and the law of the jurisdiction in which the Property is lucated. All rights and
obligations contained in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
La v. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ffcct without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
correspording reuter words or words of the feminine gender; (b) words in the singular shall mean and
include the-plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take any acaon.

17. Borrorver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section i3,
"Intercst in the Propesy? means any legal or beneficial interest in the Property, including, but not iimited
to, those beneficial interend transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intoat-of which is the transfer of title by Borrowcer at & future date to a purchascr.

If all or any part of the Pesperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bercficial interest in Borrower is sold or transferred) without Lender's prior
written conserit, Lender may requireimmediate payment in full of all surns sccured by this Scourity
Instrument. However, this option tnall ‘not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender-shall give Borrower notice of acceleration. The nolice shall
provide # period of not less than 30 days fromi the date (he notice is given in accordance with Sechon 15
within which Borrower must pay all sums sccured by this Security [nstrument. 1f Borcower fails to pay
tacse suns prior to the expiration of this period Lerder may invoke any remedies permitted by this
Security Instrument withowt further notice or demand.op-Rorrower,

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Sezurity Instrument discontinued at any time
prior 1o the carlicst of: (a) five days before sale of the Propery pursuant to Scetion 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might speciiy for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccurity instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
s it no acceleration had oceurred; (b) cures any default of any other covepsnts or agreements; (¢) pays all
expenses incurred in enforging this Security tnstrument, including, but not Fiited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for the purpos< of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
fnstrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrumenps; chall contmue
unchanged untess as otherwise provided under Applicable Law. Lender may require that Botrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Leuder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashigr's check, piovided any
such check is drawn upon an institution whose deposits arc insured by a federal ageney, instrumcitadity or
oty ; er (@) Clectronic Funds Transfer. Upon reinstatement by Bomrower, this Security Instrumeit «nd
obligations securca hereoy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intere:t
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Lean Servicer unretated to a sale of the Note. If there is a change of the Loun
Servicer. Borrawer will be given written notice of the change which will state the name and address of the
new Loen Servicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a netice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by e Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ¢ither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Insirament or that alleges that the ather party has breached any provision of, or any duty owed by
reason of /this Sccurity Instrument. until such Borrower or Lender has notificd the other party (with such
notice givea in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hcicto a rcasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deciicd to be reasonable for purposes of this paragraph. The notice of aceeleration and
oppurlunity to cure givei<to Borrower pursuamt (o Scction 22 and the notice of acceleration given to
Bo.ruwer persuant o Seelon 18 shall be deemed to satisfy the notice and opportunity to take corrective
actuon provistons of this Scetign 20,

21. Hazardous Substances” As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, keroscas; uther flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materiais ponaining asbestos or formaldehyde, and radioactive materiads,
(b} "Environmental Law" means federal laws a7 -taws of the jurisdiction where the Property is located that
relate {0 heabth, safety or environmental protection; 10} "Environmental Clearup” includes any response
action, ramedial action, or removal action, as definad i Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contiibue to, or otherwise trigger an Environmental
Cleanup.

Barrower shall not cause or permit the presence, use, disjpodal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i the Property. Borrower shall not do,
nor allow anyonc elsc to do, anything affecting the Property (a) that it m violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due tothe presence, use, or release of &
ifuzardo.s Substance, creates a condition that adverscly affects the value of e Property. The preceding
two senfences shall not apply to the presence, use, o storage on the Propesti—of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to norma residential uses and to
mgintenance of the Property (including, but not limited to, hazardous substances in consuper producis).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, depiand, lawsut
or other action by any governmental or regulatory agency or private party involving the Progery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /b any
Environmental Condition, including but not imited to, any spilling. leaking, discharge, releasc or thicat of
refcase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Icams, or is notificd
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentai Law, Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lustrument (but not prior ro
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and {d) that failure to cure the
defautt on or before the date specified in the notice may result in acceleration of the sums secured by
this Secrrity Instrument, foreclosure by judicial proceeding and sake of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right tn assert in the
foreclosure proveeding the non-existence of a default or any other defense of Borvawer to acceleration
and foreclosure 11 the defauit is not cured on or before the date specified in the notice, Lender at its
option may requie immediate payment in full of all sums secured by this Security Instrument
without further demzaaand may foreclose this Security Instrument by judicial proceeding. Lender
shiall be entitted to collect all expenses incurred in pursuing the remedics provided in this Section 22,
inctuding, hut not limited (o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of slicums secured by this Sceurity Instrument, Lender shall release this
Seeurity Instrument. Borower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but o)ty if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ApplicakledLaw.

14. Waiver of Homestead. In accordance with tiinois taw, the Borrower hereby releases and waives
abk rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Usnitess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witioUender, Lender may purchase insutance
at Borrower's expense to protect Lender's interests in Borrower's goblateral. This insurance may. but need
not, proteet. Borrower's interests, The coverage that Lender purchascs may not pay any clann that
Borrower makes or any claim that is made against Borrower in conncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providiag Lender with evidence that
Bo-ower has obtained insurance as required by Borrower's and Lender's agreznesnt, I Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that insurance, including nterest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the isurance<iay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance imay be mote thun the cost of
insurance Borrower may be able o obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider txecuted by Borrower and recorded with it.

M\ - —— (Seal)
Feinan Shi

-Borrower

Witnesses:

&, . AQM"’\"“-J P/&/‘M‘ {Seul)

Daniel J Perriero Horrower

senl) {Scal)
-Borrorec -Buzrgwer
{Scal) as {Scal)
-Borrower orrower
(Seal} = {Seal)
-Borrawer -Barrower
0757023494
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STATE OF ILLINOIS, "’ﬁ (S _G County ss:
L baovral ) - e\ ? o ", a Notary Pubiic in and for said county and
state do hereby centify that Feinan Shi, Daniel J Perrieroc

persoa: 157 knewn to me to be the same person(s) whose nume(s) subseribed to the foregoing instrument,
appearde bictore me this day in person, and acknowledged that hefshe/they signed and delivered the sud
mstrument as fiivher/their free and voluntary act, for the uses and purposes therew set forth.

Given under iiyhand and efficial seal, this ARN day of GC:\Y 2007

My Commission Expirce. /] \ \2 \OE

8 "OFFICIAL SEAL" —_— o
;i LAURA J. DELPORTE ; L—(M/U({’\— —S -D 3‘ \P of

INOTARY PUBLIC STATE OF ILLINGIS

$My Commission Expires 07/ 2;’2008;e

0757023494

Form 3014 11

oYL s

@%-G(IL) {01y Page 150f 15




0731808032 Page: 16 of 16

UNOFFICIAL COPY

APN; 15-12-422-013 Crder 1D: 3832012
Loan No.: 0757023494

EXHIBIT A
LEGAL DESCRIPTION

The land reférred to in this poficy is situated in the State of IL, County of COCK, City of FOREST
PARK and discribed as follows:

The North 33 1eei ol Lot 2 in Block 20 in the Subdivision of part of the Reservation for Railroad
Purposes as showti-0% ine Plat of the Railroad Addition to Town of Harlem, recorded in Book 160 of
Maps, Page 5 and of 8'oc 20 of the Subdivision of part of the Southeast % of Section 12, Township
39 North, Range 12, Egs. of the Third Principal Meridian, recorded in Book 161 of Maps Page 83, in
Cock County, lllinois

Apn 15-12-422-013
WITH THE APPURTENANCES THERETO
APN: 15-12-422-013




