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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 10, 2007, is made and executsd between Concetta Battaglia
and Joseph Battaglia, Joint Tenants (referred to below as “Grantor") and PARKWAY BANK & TRUST CO.,
whose address is 4800 N. HARLEM AVE., HARWOQOD HEIGHTS, IL 60706 (referc<d to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secriity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the followins-described
Property located in Cook County, State of lllinois:

LOT 31-7 IN THE MANORS OF OAK KNOLL, A CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL FARMS UNITS 8-A AND 8-B BRING
SUBDIVISION OF PART OF THE SOUTH HALF OF SECTION 22 AND OF PART OF THE NORTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 22, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 1, 1989 AS DOCUMENT 89411040 AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 41 A Hoover Court, Streamwood, IL 60521. The Property
tax identification number is 06-22-303-036-1191.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affacting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. ‘Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or'in-Crantor's name, to rent and manage the Property, including the collection and
application of Rents:

Other Acts. Lender may G all such other things and acts with respect to the Property as Lender may
deem appropriate and may ant 2xclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the/zurposes stated above.

No Requirement to Act. Lender shull'not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one o miore of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenszs ‘neurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such cos's and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and ali Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and ni¢v<eimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be peyaisle on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when duz-and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment an¢ suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the-Hents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applical le 1aw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether-voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Landar.is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar peison under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgmert, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, (vt {C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or klability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender mav exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies picvided by law:

Accelerate Indebtednsss. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness irnmadiately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall hare the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, againsi-tz Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Righ?t¢, Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irreveeably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in*hz.name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users ta Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whethar or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right tc he placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part oivthe Property, with the power to protect and
preserve the Property, to operate the Property preceding forcclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost cfhe receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve /without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether o pot.the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuic nf any other
remedy, and an election to make expenditures or to take action to perform an obligation ¢ Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare o default and
exercise its remedies.

Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender
shall be entitled to recover such sum as the court may adjudge reasonable. Whether or not any court
action is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its rights
shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from
the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining title reports {including
foreclosure reports}, surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the
extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums
provided by law.
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be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of COOK County, State of illinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each und every Borrower. This means that each Borrower and Grantor signing below is
responsible for ail-ubligations in this Assignment.

Merger. There shali b no merger of the interest or estate created by this assignment with any other
interest or estate in th2 Froperty at any time held by or for the benefit of Lender in any capacity, without
the written consent of Linder,

Interpretation. (1} In all cacer where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singuiar shz!! be deemed to have been used in the plural where the context and
construction so require. {2} If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. Tiis means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joinec.in_2ny lawsuit. (3} The names given to paragraphs or sections
in this Assignment are tor convenience purpoessonly. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to-hzve waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No.delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such righi‘or"any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute‘a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provicion of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. ‘“henever the consent of Lender is
required under this Assignment, the granting of such consent by Lender.ir/ znv instance shall not constitute
continuing consent to subsequent instances where such consent is requiredand in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in vritirg, and shall be
effective when actually delivered, when actually received by telefacsimile (unless othierivise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, wher rienosited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the sddresses
shown near the beginning of this Assignment. Any party may change its address for notices-under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party’'s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any netice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of atterney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceahble as 10 any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless ctherwise
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by applicable law.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docurnents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all\bresent and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether-uiic now or later, including witheut limitation Grantor's right to enforce such leases
and to receive and colicctpayment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NCYcMBER 10, 2007.

GRANTOR:

Concetta Battaglia V!
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