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DEFINITIONS

Words used in multiple sections of this document (ire cefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated /| November 6, 2007
together with all Riders to this document. =
(B) "Borrower" IS SEBASTIAN ILIN , AS SOLE OWMER - ™|

wan vamastied cnan gl_/./

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporation that is acting
solely as 4 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

Lender is 4+ FEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender’s address is 327 INVERNESS DRIVE SQUTH, ENGLEWOQOD, €O 80112

(E) "Note" means the promissory note signed by Borrower and dated November 6§, 2007
The Note states that Borrower owes Lender

ONE HUNDRED FORTY NINE THOUSAND TWO HUNDRED FIFTY & 00/100 Dollars
(US. 5 149,250.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in full not later than ygvember 1 , 2037 .
(I) "Plopesty” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the NotZ and all sums due under this Security Instrument, plus interest.

(H) "Riders" meany 21l Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executer vy Borrower [check box as applicable|:

] Adjustable Rate Rider @ Condominium Rider [ ] Second Home Rider
(] Belloon Rider \_| Flanned Unit Development Rider 1-4 Family Rider
[T VA Rider 7 Biweekly Payment Rider ] Other(s) [specity]

(D "Applicable Law" means all conteoling applicable federal, state and local statutes, regulations,
ordinances and administradve rules and orders (thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Ass/ssinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propertys by a condominium  association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer" means any transfer of tunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through “an elevwanic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a iinancial institution to debit or credit an
account. Such ternt includes, but is not limited to, point-of-sale &ras ‘ers, automated teller machine
fransactions, transfers initiated by telephone, wire transfers, and antomated Clraringhouse transfers.

{L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dam.ges. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described (n Section §) for: (i)
dumage to, or destruction of, the Property; (i) condemnation or other taking of all or any-gar. 0% the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,/che value and/or
condition of the Property.

(N) "Mortgage I[nsurance” means insurance protecting Lender against the nonpayment of, or defau): on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" wmeans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any addidonal or successor legislation or reguladon that governs the same subject marter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
“federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
[nitialz: gjr
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lustrument secures to Lender: (i) the repayiment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Turisdiction]  of Cook [IName of Recording Jurisdiction):

All thac tract or parcel of land as shown on Schedule "A" attached
hereto whigh is incorporated herein and made a part hereof.

Parcel 1D Number: which currently has the address of
2411 WEST BALMORAL AVENUE #2F [Street]
CHICAGO ICity| , Tllinois 60625 {Zip Code]

("Property Address™):

TOGETHER WITH ali the improvements now or hereatter erecicd on. the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“"Property.” Borrower understands and agrees that MERS holds only legal title 4o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cus'om, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any-acion required of
lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cofveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, txept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

V=
litals: *“S_:_ctf_a.
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pursuant to Section 3. Payments due under the Note and this Security lnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1s refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash, (by money otrder; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan surrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without ‘waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but-Cender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paynicnt'ic applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Ao!d such unapplied funds untii Borrower makes payment to bring the Loan current. If
Borrower does not ¢o.40within a reasonable period of time, Lender shall ¢ither apply such funds er return
them to Borrower. If not anplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foreclosure. No offser or claim which Borrower might have now or in the
future against Lender shall relisve‘Borrower from making payments due under the Note and this Security
Instrument or performing the covenars and agreements secured by this Security Instrument.

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be aprlied in the following order of priority: (4) interest due under the
Note; (b) principal due under the Note; (¢) =upants due under Section 3. Such payments ghall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due undcr this Security Instrument, and then to reduce the principal
haiance of the Note.

If Lender receives a payment from Borrower for’a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment niay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Zerder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to-ine exfent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges daes Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procéeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in fuoll, a sum (the "Funds™) to provide for payment ot ariodits due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrirpint as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any,/4c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premnans, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Commnunity Association Dues, Fees, and
Assessiments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shali pay Lender the Funds for Escrow Items urless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ftems at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of

Initials )
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Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
frems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount {z) sufficient to permit Lender to apply
the Funds-ar the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can
require ‘under, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds’ehiall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Zender, it Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender-sbuid apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall rot/charge Borrower for holding and spplying the Funds, annually analyzing the
exerow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to 2dake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ‘on the-Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Berrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in >scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with/RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a; required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage 17 accordance with RESPA. but in no more than 12
monthly paymens. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall p2y 1 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthlv payments.

Upon payment in full of all sums secured by this Security Instrimeiit, Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, “charrss, fines, and impositions
attributable to the Property which can attain priority over this Security Instrwnent, leasehold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Ausessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided mySection 3.

Borrower shall promptly discharge any lien which has priority over this Securitv/irsirument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manser-acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Jaith by, or
defends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to'orsvent the
entorcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

)
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaimed in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentenices can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower. s pay, in connection with this Loan, either: {a} a one-time charge for flood zone determination,
certification” and tracking services; or (b} a one-time charge for flood zone determination and certification
services and.supsequent charges each time remappings or similar changes occur which reasonably might
affect such dewrmiination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Feder:d Fmergency Management Agency in comnection with the review of any flood zone
determination resulting {rom an objection by Borrower.

If Borrower fails-i maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiol_sp? Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragz-Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greaer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from Lender
to Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard qertgage clause, and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall have the wight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender Al receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, notwtherwise required by Lender, for
damage (0. or destruction of, the Property, such policy shall include a siapddid mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carriel and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr Gtherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required-5y Lender, shall be
applied to restoration or repair of the Property, if the restoration or Tepair is economicsily” feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hate ibe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuze e work
has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the ingurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security woutd be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has otfered to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ordi-security Instrument, whether or not then due.

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-atier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princize!vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicleconsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Forower’s control.

7. Preservation, Niaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piozerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property trom deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repzir or restoration is not econnmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r zgmiage. If insurance or condemnation procesds are paid in
connection with damage to, or the taking of, 'he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeln Or)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds e not sufficient to repair or restore the Property,
Borrower iy not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon” ead inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default it, 2vzing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower er »vith Borrower’s knowledge or
consent gave materiaily false, misleading, or inaccurate information or statelzity to Lender (or failed to
provide Lender with materizl information) in connection with the Loan. Material representations include, but
are not Hnited to, representations concerning Borrower’s occupancy of the Property asBsorrower’s principal
residence.

). Protection of Lender’s Interest in the Property and Rights Under this Securitv/instrument. If
(i) Borrower fails to perform the covenants and agreements contained in this Security Instrume, (b) there is
a legal proceeding that might significantly atfect Lender’s interest in the Property and/or righty urder this
Security [nstrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulationsy, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate w protect Lender’s interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Secuority Instrument; (b) appearing in court; and (¢) paying reasonable

g T
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from Ppipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is ot under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
DayIEnt.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borrosver acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
Agrees o the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shul!’pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasomn,
the Mortgape dnsirance coverage requited by Lender ceases to be available from the mortgage insurer that
previously provided “sich insurance and Borrower was required to make scparately designated payments
toward the premivms’ for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ta-tiie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost w Borrower of the Viortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substatially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue t pay to Lender the amours of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leader will accept, use and retain these payments ds a non-refundable loss
reserve in leu of Mortgage Insurance. Suel loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender.ghall not be required to pay Borrower any interest or earnings
o1 such Toss reserve. Lender can no longer récuire foss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, Is vbtained, and Lender requires separatelv. designated payments toward the premiums for Mortgage
Tusurance. If Lender required Mortgage Insurance as s« zondition of making the Loan and Borrower was
required to make separately designated payments towalid e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuiancein effect, or to provide a non-refundable loss
reserve, unti! Lender’s requirement for Mortgage Insurance end: in accordance with any written agreement
between Borrower and Lender providing for such termination-or until-termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay Interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas«s the Note) for certain losses it may
ineur 1t Borrower does not repay the Loan as agreed. Borrower is not 2 party te-the Mortgage Insurance.

Mortgage surers evaluate their total risk on all such insurance in force from time to time, and may
eliter into agreements with other parties that share or modity their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other partv (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ary source of funds
that the mortgage insurer may have available (which may include funds obtained froncMriteage Insurance
premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts’ thut derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
atfiliate of Lender takes a share of the insurer’s risk in exchange for 4 share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further-

() Any such agreements will not affect the amounts that Borrower hus agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and cbtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancelation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

" If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds,
Lender shail not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiod O repair is not economicalty feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f 4y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

fn the eveniof-a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the'vams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaciy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-sezured by this Security Instrument immediately before the partial waking,
destruction. or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneocus Proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured inmmediately before the partial taking, destruction,
or foss in value divided by (b) the fair mirket value of the Property immediately before the partial taking,
destruction. or loss in value. Any balance shall i< paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediately before the pactial taking, destruction, or loss in value is less than the
amounit of the sums secured immediately before tht nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misecllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are/di=n due.

It the Property is abandoned by Borrower, or if, after norice’ by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-s settle a claim for damages, Borrower fails
tor respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Troperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party™ means (he/third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of dotizn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ortcriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmesi of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaclt <o, if acceleration
has oceurred, reinstate ag provided in Section 19, by causing the action or proceeding to be dismiissed with a
ruling that, in Lender’s judgment, precludes forfeiture ot the Property or other material/jpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awzid or claim
tor damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearamce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest o' Borrower or in amounts less than the amount then due. shall not be 1 waiver of or preclude the
gxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several However, any Borrower who
co-signs this Security Instrument but does not execute the Note (@ "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumient; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
iny accommodations with regard to the terms of this Security [nstrument or the Note without the CO-Signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligattors” under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's® rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ‘ablivations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverents and agreements of this Security Instrument shall bind (except as provided in Section
20 and benetit the Seceessors and assigns of Lender.

14. Loan Charges.: Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ‘he purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, hut not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 45 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secyrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum ioan charges, and that law is finally interpreted so
that the mterest or other loan charges colleried or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charze shall be reduced by the amount necessary to reduce the charge
to the permitted Jimit; and (b) any sums already Colizeted from Borrower which exceeded permitted [imits
will be refunded to Borrower. Lender may choose-to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1€ 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sicherefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might b4av> arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in Connection with this Security Instrument must
be In writing. Any notice to Borrower in connection with this Secu fity istrument shall be deemed to have
been given to Barrower when mailed by first class mail or when actupily, delivered to Borrower’s notice
address it sent by other means. Notice to any one Borrower shall constmte nodice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be” i Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Perrower’s change of
address, then Borrower shall only report a change of address through that specified pricedire. There may be
only one designated notice address under this Security [nstrument at any one time. Any 10ti¢e: . Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heréinmless Lender
has designated another address by notice to Borrower. Any notice in connection with this Seculity Instrument
shall not be deemed to have been piven to Lender until actually received by Lender. If any notice reguired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Securtty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed
by ftederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

-
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not aftect other provisions of this Security Instrument or the Note which can be given effect without the
centhicting provision.

As used in this Security Instrument: (4) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or escrow
agreementathe intent of which is the transfer of title by Borrower at a future date to a purchaser.

[Tl any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is
ot d natural pesson and a beneficial interest in Borrower is sold or transferred) withour Lender’s prior written
consent, Lends! siay require inmediate payment in full of all sums secured by this Security Instrument.
However, this optionshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercivcs,this optien, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notless than 30 days from the date the notice is given in accordance with Section 15
within which Borrower tiust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expliration of 105 period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfeccement of this Security Instroment discontinued at any time prior
to the earliest of: (1) five days before sale ‘of Ab< Property pursuant to Section 22 of this Security Instrument;
(h) such other period as Applicable Law migiit specify for the termination of Borrower’s right to reinstate; or
(¢) emry of a judgment enforcing this Security (nstrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S¢:urity Instrument and the Note as if no acceleration
had oceurred; (by cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, Including, but not” ¥mred to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of prowecting Lender’s interest in the
Property and rights under this Security Instrument, and {d) «tuxes sneh action as Lender may reasonably
require w assure that Lender’s interest in the Property and righ's under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumspz-shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botrow(r may such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:<:(y vash, (b) money order; (¢)
certitied check, bank check, treasurer’s check or cashier’s check, provided any such theck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or"(¢), Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain tully etfective as if no acceleration had occurred. However, this right to reinscate slial¥nat apply in the
case of acceleration under Section 18.

28 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iresest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
utiless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the piving of such notice to tuke corrective action. [f Applicable Law provides a time
period svhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
tor purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
o Section 2214, the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisty the notice«pd-opportunity to take corrective action provisions of this Section 20.

21. Hazardous /substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as wxic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substaices: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides and
Lerbicides. volatile solvents. wiarerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federa’ laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prociion; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defideo in Environmental Law; and (d) an "Environmental Condition™
means 4 condition that can cause, contribute 19, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threuten to release any Hazardous Sabstances. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) waich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affect! the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normar-residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consun/er products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviGe the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial Kivwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge_riloase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use/or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1'is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions i accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and toreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand-and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to coliect 21l expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, »epsenable attorneys’ fees and costs of title evidence.

23. Release. Upoi payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower/shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apnlicable Law.

24. Waiver of Homestead. In accoid2aeé with Hlinois law, the Borrower hereby releases and waives
all righits under and by virtue of the Tllinois hon estead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases rnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-aie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insuratice as required by Borrower’s and Lender’s agreement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, intioding interest and any other
charges Lender may impose in connection with the placement of the insurance, Ghti: the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beadded to Borrower’s total
outstanding  balance or obligation. The costs of the insurance may be more than e “cost of insurance
Borrower may be able t obtain on its own.

g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security lnstrument and in any Rider executed by Bortower and recorded with it.

SEBASTIAN ILIN

Witnesses:

-Borrower

( (Seal)
-Borrower

(Seal) (Seal)

Borrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower

(Seal) .\ (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS,

l. Ly o N e 3"3 \M’i

state do hereby certity that

Sebhastic ) Tnn

i
GCDL County ss:

, & Notary Public in and for said county and

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Clven under my hand and official seal, this L T4 day of AdpuezmBer , R6O7

My Conimissicn Expires: )/}6' Cﬁ ( %
= 1/} -~ 5

Notary Iublic

AR LA KRR AR LAAARAD AKBB |
N “OFFICIAL SEAL"
CITARY

sumict (ISA ARCANGELETT) B
HLINCES J COMMISSION EXPIRES 02/26/09
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6ER day of November, 2007 :
and is ineorporated  into and shall be deemed o amend and supplement  the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the,"Borrower™) to secure Borrower’s Note to

LEEMAN TROTHERS BANK, FSB,A FEDERAL SAVINGS BANK
(the
"Lender™ of the same .date and covering the Property described in the Security Instrument
and located at:

2411 WEST BALMORAL AVENUE #2F, CHICAGO, ILLINOIS 60625
[Property Address]

1-4 FAMILY COVENANTS " I addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY  “SUBJECT TO THE SECURITY INSTRUMENT. In
addiion w0 the Property described in fhe. Security Instrument, the following items now or
hereafter  attached o the Property to the extent they are fixtures are added to the Property
descripiion,  and shall also constitute  the| Property covered by the Security Instrument:
building  materials,  appliances  and goods “of“every nature whatsoever  now or hereafter
located  in, on, or used, or intended to be used” i connection with the Property, including,
but not limited to, those for the purposes of ‘wupriving or distributing  heating, cooling,
electricity, gas, water, air and light, fire prevention ~and extinguishing  apparatus, — security
and access  control  apparatus,  plumbing, bath tubs svater heaters, water closets, sinks,
ranges,  stoves, refrigerators,  dishwashers,  disposals,  washers,  dryers, awnings,  storm
windows, storm doors, screens, blinds, shades, curtaing a3d curtain rods, attached  mirrors,
cabingts, paneling and attached floor coverings, all of which, including replacements and
additions  thereto, shall be deemed to be and remain a part o theo Property covered by the
Security Instrument.  All of the foregoing together with the Property described in the Security
[nstrument  (or the leasehold estate ifthe Security Instrument is on u lensehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall (not seek, agree to
or make a change in the use of the Property or its zoning classification, — uwiess -Lender has
agreed  in writing to the change.  Borrower shall comply with all laws/ ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower 'skall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance — against rent loss in
i%tb(%tg 416%%%%01%95 for which insurance is required by Section 3.
0047678990
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree  in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign._foLender all leases  of the Property and all security deposits made in connection  with
leases © fthe Property.  Upon the assignment, Lender shall have the right to modify, extend
or termineie ~the existing leases and to execute new leases, in Lender’s sole discretion. As
used in thii_raragraph G, the word "lease" shall mean “sublease”  if the Security  Instrument
ts on a leasehold.

H. ASSIGNMENT  OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrswer  absolutely and unconditionally assigns  and transfers  to Lender all
the rents and reveruer~ ("Rents™) of the Property, regardless of to whom the Rents of the
Property are payable. Beifower authorizes  Lender or Lender’s agents  to collect the Rents,
and agrees  that each teaapt of the Property  shall pay the Rents to Lender or Lender’s
agents.  However, Borrower shall, receive the Rents until: (i) Lender Las given Borrower
notice of default pursuant  to Scction. 22 of the Security Instrument, and (iy Lender has given
notice  to the tenant(s) that the (Reits are to be paid to Lender or Lender’s agent. This
Assignment of Rents constitutes  (an' zbsolute  assignment  and not an assignment  for
additional security onty.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall b entiled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that eacn temant of the Property  shall pay all Rents
due and unpaid to Lender or Lender’s agents upor’ Lender’s written demand to the tenant;
(iv) unless applicable law provides otherwise, all Reurs  collected by Lender or Lender’s
agents  shall be applied first to the costs of taking control~of and managing the Property and
collecting  the Rents, including, but not limited to, attorney’s ~“iees, receiver’s fees, premiums
o receiver’s  bonds,  repair  and  maintenance COStS,  IpsuTance  premiums,  taxes,
ASSESSITIENts and other charges  on the Property, and then fo. the sums secured by the
Security  lnstrument;  (v) Lender, Lender's agents or any judically anpointed  receiver shall
e lfable to account for only those Rents actually received; and wiX Lender shall be entitled
to have a receiver  appointed  to take possession  of and manage the Proverty and collect the
Rents and profits derived from the Property without any showing as to Jhe inadequacy  of the
Property as security.

[fthe Rents of the Property are not sufficient to cover the costs of taring scontrol  of and
managing  the Property and of collecting the Rents any funds expended by Zender for such
purposes  shall  become  indebtedness of Borrower 1o Lender secured ~ by Ahe Security
Instrument pursuant to Section 9.

Borrower  represents and warrants  that Borrower has not executed any  prior
assignment — of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents  or a judicially appointed receiver, shall not be required to
ener upon, take control of or maintain the Property before or after giving notice of default to
Borrower.  However, Lender, or Lender’s agents or a judicially appointed  receiver, may do
S0 at any time when a default occurs. Any application ~of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Prl(])perty shall terminate  when all the sums secured by the Security  Instrument are paid in
full.

100025440004003601 S‘rf"
0047678990 Initzals: S
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. CROSS-DEFAULT PROVISION. Borrower’s default or breach under anly note  or
a;:reemcnt in which Lender has an interest shall be a breach under the Security [nstument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and  covenants
contained in this 1-4 del]y Rider.

gL ’Em’* %,\___\ (Seal (Seal)

SEBASTIAN TTT“

-Borrower -Borrower
s (Sealy (Seal)
-Rorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) o {Seal)
-Borrower -Borrower
100025440004003601
0047678990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth day of November, 2007 ,
and iy incorporated  into and shall be deemed to amend and supplement  the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned/the "Borrower™) to secure Borrower’s Note to

LEHMAN ‘BRCUTHERS BANK, FSB,A FEDERAL SAVINGS BANK
(the

"Lender”) of‘the’ same date and covering the Property described in the Security Instrument

and Jocated at:
2411 WEST BALMOTAL AVENUE #2F, CHICAGO, ILLINOIS 60625

| Property Address]

The Property includes a unit in-iogether with an undivided inerest in the common elements
of, a4 condominium project known as.

BALMZPAL COURTS CONDOMINIUMS

[Name'of - sndominium Project}
(the "Condominium  Project"). If the Ovners association or other entity which acts for the
Condominium  Project (the "Owners Assoclation") holds title to property for the benefit or
use af its members or shareholders,  the Fiomeriy also includes Borrower’s interest in the
Owners Association and the uses, proceeds and benefits ol Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to th¢ covenands  and agreements made in
the Security nstrument, Borrower and Lender further covenant-ziad agree as follows:

A. Condominium  Obligations.  Borrower shall perfcrm © 21l of Borrower’s  obligations
under  the Condominium  Project’s  Constituent  Documents.  A%re, "Constituent  Documents”
are the: (i) Declaration or any other document which creates e Condominium  Project; (if)
by-laws;  (il) code of regulations; and (iv) other equivalent decyuments.  Borrower  shall
promptly  pay, when due, all dues and assessments imposed  pursuant© to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted  insurance  carrier, a "master” or "blanket” policy on the Condorupiumi  Project
which is satistactory  to Lender and which provides insurance coverage in”the | amounts
(including  deductible  levels), for the periods, and against loss by fire, hazards (ircluded
within the term “extended coverage,” and any other hazards, including, but not limited to,
carthquakes  and floods, from which Lender requires insurance, then: (i) Lender waives the

100025440004003601
0047678990

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premivm
instailments  for property insurance on the Property, and (ii) Borrower’s obligation under
Section 5 to maintain  property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender rtequires  as a condition of this waiver can change during the term of the
loan.

Borrower- shall give Lender prompt notice of any lapse in required property insurance
coverage provided-hy the master or blanket policy.

In the eveni cof a distribution  of property insurance proceeds in lieu of restoration or
repair  following & _'oss to the Property, whether to the unit or t common elements, any
proceeds  payable <o/ Borrower are hereby assigned and shall be paid to Lender for
application  to the suis secured by the Security Ingtrument, whether or not then due, with
the excesy, it any, paid to Borrower,

C. Public Liability Insuranze.. Borrower shall take such actions as may be reasonable
to insure  that  the Owners “Association  maintains  a public  lability insurance  policy
acceptable in form, amount, and extent of soverage to Lender.

DD. Condemnation. The proceeds  of any award or claim for damages,  direct or
consequential,  payable to Borrower in connection with any condemnation  or other taking of
all or any part of the Property, whether o the unit or of the common elements, or for any
convevance  in lieu of condemnation,  are hereby assigned and shall be paid to Lender. Such
proceeds  shall be applied by Lender to the suwns. secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not,descept after notice to Lender and with
Lender's prior written consent, either partition or subdivide —the Property or consent fo: (i)
the abandonment  or termination of the Condominium  Prcject, ~except for abandonment  or
termination  required by law in the case of substantial  destruction< " by fire or other casualty or
in the case of a taking by condemmnation  or eminent domain; - (i) sny amendment to any
provision of the Constiuent  Documents  if the provision is for the ¢xpress  benefit of Lender;
(i) wermination  of professional — management  and assumption  of self-ranagement of the
Owners  Association,  or (iv) any action which would have the effect of reidering the public
liabitity insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does mnot pay condominium  does and assessmiess when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall  become  additional  debt of Borrower secured by the Security Instrument.’ Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement  ar the Note rate and shall be payable, with interest, upon
notice from Lender to Berrower requesting payment.

100025440004003601
0047678990 Tnitials:
@)-SR {0411 Page 2 of 3

Form 3140 1/01




(0732356004 Page: 21 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Clifion

. , (Seal)
SEBAST.AN ILIN Borrower -Borrower
- (Seal) (Seal)

-Borrower -Borrower

(S:al) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

100025440004003601
0047678990
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File No.: 701040
EXHIBIT A

Parcel 1:

Unit 2411-2F in_the Balmoral Courts Condominiums V as delineated on a survey of the following described real
estate;

That part of Lot 4/{cxcept that part falling in Western Avenue as widened) the North 66 feet of Lot § (except that
part falling in Wes(erp' Avenue as widened) also a strip of land 16 ¥ feet in Width lying West of and adjoining said
Lot 4 and the said Notih £6 feet of Lot 5 and lying between the North line of said Lot 4 extended West and the South
line of the said North 66 (el of Lot 5 extended, West, all in Assessor’s division of the Southeast % of the Northeast
% of the Northeast ' and the Nostheast Y of the Southeast % of the Northeast % of Section 12, Township 40 North,
Range 13 East of the Third Prinipal Meridian, taken as one tract, lying West of a line drawn at right angles from a
point m the North line of said tract, sail point being 118.0 feet West of the Northeast corner thereof to a point in the
South line of said tract, said point being 121.99 feet West of the Southeast corner thereof, and lying North of a line
88.73 feet South of (as measured at right zngles) and parallel with the North line of said tract (except the West 18.0
feet of the North 80.76 feet thereof, as measiied along the North and West lines of said Tract), in Cook County,
Ilinois; which survey is attached to the Declaration of Condominium recorded as document 0708915045, together
with its undivided percentage interest in the common ~lsments.

Parcel 2:

The exclusive right to use Storage Space S-12, limited comiuo:: zlements as delineated on the survey attached to the
Declaration of Condominitm recorded as document 07089135045,

PT N 13-12-~226L-00%
[ 3-/2 326005

The First mortgage to an individual unit should contain the follg wing language:
“Mortgagor alse hereby grants to the Mortgagee, its successors and assiga's) as rights and easements
appurtenant to the above described real estate, the rights and easements for.ihe venefit of said
property set forth in the Declaration of Condominium, and Grantor reserves tc itself, its successors
and assigns, the rights and easement set forth in said Declaration for the benefit ‘o the remaining
property described therein. This mortgage is subject to ali rights, easements, covenants, conditions,
restrictions and reservations contained in said Declaration the same as though the provisior.: of said
Declaration were recited and stipulated at length therein.”




