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Original Recorded Date: FEBRUARY 2. ~ng
This Loan Modification Agreement ("Agrceinent"), made this ~ 318T day of AUGUST, 2007 ,

between WILLIE C. DAVIS, AKA WILLIE DAVIS, A SINGLE MAN

("Borrower") and OPTION ONE MORTGAGE CORPOTATION

("Lender”), amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”), and Timely Payment Rewards Rider, if any, dated JANUARY 20, 2006 and recorded in

Instrument No. 0603303088 ,of the Official Records of
[Name o T::cords]

COOK COUNTY, ILLINOIS and (2) the Note, pearing the same date as,

[County and State, or other Jurisdiction]
and secured by, the Security Instrument, which covers the real and personal property (eicribed in the Security

Instrument and defined therein as the "Property”, located at

8238 S WOOD ST, CHICAGO, ILLINOIS 60620
[Property Address]

the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

When recorded mail to: M p é“

First American Title Lenders Advantage
Loss Mitigation Title Services- LMTS

1100 Superior Ave., Ste 200
Cleveland, OH 44115 3 ’7/4’??7
Attn: National Recordings 1120
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note and Security Instrument):

1. Asof OCTOBER 1, 2007 , the amount payable under the Note and the Security
Instrument (the "Unpaid Principal Balance™) s U.S. § 128,267.34 , consisting of the
amount(s) loaned to Borrower by Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance for the first year at the yearly rate of
7.000000 %, from OCTOBER 1, 2007 , and Borrower promises to pay in monthly
payments of principal and inferest, the amount of 3 868.42 beginning on
MOVEMBER 1, 2007 . During the second year of the loan term, interest will be charged
at the yearly rate of  7.500000 % from OCTOBER 1, 2008 , and Borrower shall pay
menta)y. payments of principal and interest in the amount of §  910.30 beginning on
NOVENBER 1, 2008 . During the third year of the loan term, interest will be charged at
the yearljrrateof 8.000000 % from QCTOBER 1, 2009 , and Borrower shall pay monthly
payments of principal and interest in the amount of $ 952.04 beginning on
NOVEMBER.; 2009 . During the fourth year of the loan term and continuing thereafter
until the Maturity dat fzs hereinafter defined), interest will be charged at the yearly rate of
8.500000 %, from ~JCTOBER 1, 2010 , and Borrower shall pay monthly payments
of principal and interest in'the zmeount of $ 993.58 beginning on NOVEMBER 1, 2010
and shall continue the monti!y yayments thereafter on the same day of each succeeding month
until principal and interest are anl in full. By executing this Agreement, Borrower waives
any Timely Payment Rewards rat¢ -reduction to which Borrower may be entitled. If on
FEBRUARY 01, 2036 , (the "MaturiiyDate™), the Borrower still owes amounts under the
Note and the Security Instrument, as .mended by this Agreement, Borrower will pay these
amounts in full on the Maturity Date.

Borrower will make such payments at 6501 IRVIME CENTER DRIVE
IRVINE, CALIFORNIA 92618 ¢t 2. such other place as Lender may require.

3. If all or any part of the Property or any Interest in the Frope:ty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest 1 Derrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate pavment in full of all sums
secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of adceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given n aciordance with
Section 15 within which Borrewer must pay all sums secured by this Security-ipicement. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may jnvoke any
remedies permitted by this Security Instrument without further notice or demand on Bortower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, nufl and void, as of the date specified in
paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum te Note and

LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 3179 1/01 (rev. 8/01)
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paragraph A.l. of the Timely Paymem Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note ar Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5. If the Borrower has, since inception of this loan but prior to this Agreement, received a discharge
in a Chapter 7 bankruptey, and there having been no valid reaffirmation of the underlying debt,
Ly entering into this Agreement, the Lender is not attempting to re-establish any personal liability
for the underlying debt.

6. Notlunr'im-+his Agreement shall be understood or construed to be a satisfaction or release in whole
or in pari.of ‘he Note and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and Borrower and Lender
will be bound. Ly, and comply with, all of the terms and provisions thereof, as amended by this
Agreement.

OPTION.ONE MORTGAGE CORFOXATION JIM McGRAW -Lender
B;:’mj%/ ~——— Assistant Secrotary

253@@%_

WILLIE C. DAVIS, AKA WILLIE DAVIS -Borrower
"/ -Sorrower
LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 3179 1/01 (rev. 8/01)
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“OFFICIAL SEAL"
STACEY L. SIMMONS

Notary Public, State of Illinois
_ My CommlssmnExre Be 2!

N\

[Space Below This Line for Acknowledgments], e -

STATE OFfwhdl ’ COUNTY OF ﬁcﬂlc.. ' 5%‘( L. SEmmors
The foregoing instrument was acknowledged before me this & Wﬂmaﬂ, C%)oq by

WILLIE T. DAVIS, AKA WILLIE DAVIS

Signature of Pzrson Taking Acknowledgment

Printed Name_for=y ”j e Oag‘-
Title or Rank NO-\’WM\ YN weni

Serizi Tlumber, if any

LENOFR ACKNOWLEDGMENT

STATE OF Oa/h Fon VN COUNTY OF rwv:?

The foregoing mstrument was acknowledged b fore me this

. @?w}_, e RS Ao ook gew@w

a Ce'«h’FWMc\ Co\r«?u‘{d-\-—lm , n’cj of said enti

Signature of Person Taking Acknowledgment

Printed Name

Title or Rank

LOAN MODIFICATION AGREEMENT - Single Family - Fannie Mae Uniform Instrument Form 3179 17 (rev. §/01)
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OPTION ONE MORTGAGE CORPORATION
3 ADA

IRVINE, CALIFORNIA 92618
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EXHIBIT “A”
LEGAL DESCRIPTION

LOTS 16 AND 17 (EXCEPT THE SOUTH 9 FEET THEREOF) IN BLOCK 16 IN
BAIRD ANL POWLANDS SUBDIVISION OF THE WEST 2 OF THE
NORTHEAST % % SECTION 31, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINC{PAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUsER: 20-31-227-057



