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MORTGAGE

DEFINITIONS

Words used In multiple sections ofthis document are definad below and other words ars defined in Seotions 3,11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this dogument ars also provided in Bection 16,
(A) “Securlty Instrument” means this document, which is dated NOVEMBER 9, 2007, together with all
Riders to this document,

(B} "Borrower” |s RICHARD E POWELL, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument,
{C) “Lender” |a ABN AMRO MORTGAGE GROUP, INC,
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LOAN §#: 657646058
Lender s a CORPORATION, organized and existing under the laws of
DELAWATS. Lander's address Is 2600 W. BIG BEAVER
RD., TRUY. JTCHIGAN 48084.

Lender is the mortgrger. under this Security Instrument,

(D) “Note" means the, ziomisscry note signed by Borrower and dated NOVEMBER 9, 2007, The Note
states that Borrower owes Lzder W *dniA SR ERRAE SRR ARNAFTHO HUNDRED NINETY THOUSAND AKD NO/100
R e T T ST L LA L AR AR A A LS bbb Dollars (4.5, $290,000.00 )

plus interest, Borrower has proinised t~ oay this debt in regutar Pariodic Payments and to pay the debt in full not later
than DECEMBER 1, 2037.

{E} "Property” means the proparty that io desotibed balow under the heading "Transfer of Rights in the Proparty.”
{F) “Loan” means the debt gvidenced kv th.: Nate, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due under this Sect ty nstument, plus interest,

(G) “Ridars” means all Riders to this Securlty insnment that are executed by Borrower, “Tha following Riders ara to be
excouted by Barrawer {check box as applicable],

[ Adjustable Rate Rider Condominim Rier _J&econd Home Rider
{IBalloon Rider C T Planned Unit Naveapment Rider  [_1Cther(s) [specify)
£_11-4 Famlly Rider ) Biwaekly Paym¢nt F.iger

VA, Rider

{H) "Applicable Law" means all controliing applicable fsderal, statc ard Incel statutes, regulations, ordinances and
administrative rules and orders (that have the efiect of law) as weilws all apnlicable final, non-appealable judiclal
opinions,

{l} “Community Association Dues, Fees, and Assessments” means all ducs fees, assessments and othercharges
that ere imposed on Borrower or the Froperty by a condoeminlum assoclation; hamiaowners assoclation or similar
arganization.

{J) "Electronic Funds Transfer" means any transter of funds, other than a transaction ieinated by cheok, draft, or
simllar paper Instrument, which s initiated through ah electronic terminal, telephonic instrur ient, camputer, or magnetic
tape so as to order, instruct, or authorize & financial Institutlon to debit or credit an account. Such'term Includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers Inittaied by -inlephone, wire
transfers, and automated clearinghouse transfers.

{K) “Escrow Items” means thosa items that are described in Sectlon 3.

(L} "Misceflaneous Procasds” means any compensation, setllement, award of damages, or procesus aid by any
third party (cther than insurance proceeds pald under the coverages described in Sectlon 5} for: §) darage to, or
destruction of, the Property; (i) condemnation or ather taking of all or any part of the Property; {ili) conveyanse I=iisu
of condemnation; or {iv) misrepresentations of, or omisslons as to, the value andfor condition of the Property.

(M} "Morigage Insurance” maans Insurance protecting Lender against ihe nonpayment of, or default on, the Loan.
{N) “Perlodic Payment” means the regularly soheduled amount due for (i} principal and Interest unde the Note, plus
(i) any amounts under Section 8 of this Security Instrument,

(0) “RESPA” means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as thay might be amended from tima to tima, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security instrument, "RESPA”
refers o all requirements and restrictions that are imposed in regard to a "federally related morgage loan” even if the
Loan doas not qualify as a "federally ralated morigage loan" under RESPA.

{P) “Successorin Interast of Borrowar” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sacurity instrument secures to Lender: (i} the repayment of the Loah, and all renewals, extensions and modifications
of tha Note; and (i) the performance of Borrower's covenants and agresments under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lehdar's sucissors and
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LOAN #: 657646058
assigns; with power of sals, the following described property {ocated In the COUNTY
[Type of Re-drsn Jurhsdiofion] of COOK [Neme of Recording Jurisdiction}:
SEE LEG'L, DN4SCRIPTION ATTACHED HERETO AND MADR A PART HEREOF.

which currently has the address of 1616 & INDIANA AVE B2, CHICAGO,
[Street) [Clty]
lllincls 60616 {“Property Address"):
[ZIp Code}

TOGETHER WITH all the Improvements now of hereafter eracted on tha preperty, and all easements, appurte-
nances, and fixtures now or hereatter a part of the property, All replacements.and «dditions shall also be covered by
this Security Instrument. All of the foregalng s referred to In this Security nstrurien as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate heraby co«eved and has the right to
mottgage, grant and convey the Property and that the Properly is unencumberad, except fur enrumbrancas of record,
Borrower warrants and will defend generally the title ta the Property against all claims and c'einands, subject to any
encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non-uniform Govenrats with
Imited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Tollows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall nay
whan duethe principal of, and interest on, the debtevidenced by ihe Note and any prepaymentcharges and late charges
due under tha Note. Borrower shell alsa pay funds for Escrow Itams pursuant to Section 3. Payments due under the
Note and this Security Instrument shall ba made in LS. cutrency, However, If any check or other instrument recelved
by Lender as paymentunder the Note or this Security Instrument s returned to Lender unpaid, Lender may require that
-any orall subsequent payments due under the Note and this Security instrument be made In one or more of the following
forms, as selected by Lender: {a) cash; {b) monay order; (c} certified check, bank check, treasurer's check or cashier's
check, provided any such check s drawn upen an institution whose depostts are Insured by a federal sgancy,
instrumantality, or entity; or (d} Electrenic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated In the Note or at such other
location as may be desighated by Lender in accordance with the notica provisions in Section 15. Lender may return any
payment or partial paymant if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without walver of any rights hereunder or
prejudice toits rights to refuse such payment or partial paymants In the future, but Lender is not obligated to apply such
payments at the tima such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay Interast on unapplied funds. Lender may hold such unapplied funds until Borr?\a{er makes
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payment *=-bring the Loan current, if Barrower doas not do so within & reasonabla perlod of fime, Lender shall efther
apply suzh tunds or return them to Borrower, If not applled earier, such funds will be appliad to the ouistanding principal
kalance unrer e Note immediately priof to foreclosure, No oftset or claim which Borrower might have now or in the
futura egainsy Lradir shall refisve Borrowar from making payments due under the Note and this Security Instrument
or performing the-covanants and agreements secured by this Security Instrument.

2. Application of o yments or Proceods. Exceptas otherwise described In this Saction 2, allpayments accepted
and applied by Lencler s'12! be applfed in the following order ef priority: (a) interest due under the Note; (b) princlpal
due under the Note; {c) amoun*= due under Section 3, Such payments shall be applied to each Peticdic Fayment in the
order in which it became dus. 4nv re7iaining ameunts shall be appiied first to late charges, second to any other amounts
due under this Security Instrume:it, and then to raduce the principel balance of the Nots,

if Lender raceives a paymant fror. Bor wer for a delinquent Petiodie Payment which includes a sufficient amount
to pay any late charge dus, the paymant m=v be applied to the delinquent payment and the late charge, Ifmora than
one Pariodic Payment s cutstanding, Lerder. nay apply any payment recelved from Sorrower to the repayment of the
Parindic Payments If, and to the extent that, e7.ch avment can be pald In full. To the extent that any excess exists after
the paymant Is applied to the full payment of i #~ mare Perlodic Payments, such excess may be applied to any late
charges due. Vokintary prepayments shall be app led first to ahy prepayment charges and then as desoribed in the
Note,

Any application of payments, insurance proceeds, o Miso~llaneous Proceeds to princlpal due under the Note shall
net extend or postpone the dua date, or change the amouidt, ¢ the Perfodic Payments.

3. Funds for Escrow Itams, Borrower shall pay to Lender on tha day Periodic Payments are due under the Note,
until the Note Is paid in full, a sum (the "Funds”} to provide for pay.ne:iiof amounts dua for; (a) taxes and assessments
and other items which can attein priority over this Security Instrumer? a7 3 llen or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiurs far sny and altingurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums, if any, or any'=uins pavahle by Borrower to Lander in lieu of
the payment of Mortgage Insurance premiums in accerdance with the provisior s of & sction 10, These items are called
‘Escrow ltems." Atorgination or atany time during theterm ofthe Loan, Lander may rer4ira that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, (@72 and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid /e this Section, Borrower
shall pay Lender the Funds for Escraw items uniess Lander walves Borrower's ohligation 12 ==y the Funds for any of
all Escrow Items. Lander may waive Borrower's obiigation to pay to Lender Funds forany or all Zacrv ltams at any time,
Any suchwaiver may only be inwriting, In the event ofsuch waiver, Borrower shall pay direotly, wh2n and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been walved by Lender and, if | 4ntiar requires,
shall furnish o Lender recelpts evidencing such payment within such time perlod as Lender may rec uire, Sorrowsr's
obligation to make such payments and to provide recelpts shall for all purposes be deemed to be a covan>i: and
agreament contained in this Security Instrument, as the phrase "covenant and agreement” is used In Sestie/i B, If
Borrower Is cbligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails o pay the amountc'aa tor
an Escrow ltem, Lender may exarclse Its rights under Sectlon 8 and pay such amount and Borrower shall theii 23
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the walver as to any or all Esercy
ltems at any Yme by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay to
Lender all Funds, and in siuch amounts, that are then required under this Section 3.

Lender may, at any time, tollect and hold Funds in an amount (a) sufflcient to permit Lender to appiy the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonahle estimates of expenditures of future
Escrow ltems or ctherwise In accordance with Applicable Law.

The Funds shelt be held in an institution whesa deposits are Insured by a federal agancy, instrumentality, or entity
{including Lender, if Lender Is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the ime specifiad under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lenderto make such a charge. Uniess
an agraementis madeinwriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interast or eamings on the Funds. Borrower and Lender can agree inwriting, however, that Inferest
shall be paid on the Funds. Lender shailgive to Botrowsr, without sharge, an annual aceounting of the Funds as required

by RESPA.
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I/ three s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
exoeas unis 'n aceordance with RESPA, [fthers is ashortage of Funds held In eserow, as defined under RESPA, Lender
shall notihe dor ower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In acrardiinca with RESPA, but In no more than 12 monthly payments, If thera is a daficiency of Funds held
in escrow, as dedinzd under RESFPA, Lender shall notlfy Berrower as raquired by RESPA, and Borrawer shall pay to
Lender the amount n-cessary to make up the deficiency In acoordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of l'<ums secured by this Security Instrument, Lender shall premptly refund to Borrowar any
Funds held by Lender,

4, Charges; Liens. Borrovier shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attaln priarity ovar thit, Sscurlty Instrument, leasshold payments or ground rents on the Property,
ifany, and Gommunity Association Duss, Fees, and Assessments, ifany. Tothe extentthatthese ftems are Escrow ltems,
Borrower shall pay them in the manner {rov.ded in Section 3,

Bomower shall promptly discharge any 'en vhish has priosity over this Security Instrument unless Borowar: (g)
agrees inwiiting to the payment of the obligati=:i racured by thelien In a manner acceptable to Lender, butonly solong
as Borrower is performing such agresment; (b} col itests the Fien in good falth by, or defends against enforcemant of tha
fieti In, legal proceedings which in Lender's opinior. operale to prevent the enforcement of the lien while those
proceadings are pending, but only untll such proceed.os ar= concluded; or (c) secures from the holder of the lisn an
agreement satisfactary to Lender subordinating the lian tethis Seourity Instrument. If Lender determines that any part
of the Proparty Is subject to a lien which can attaln priority ove: thi> Securlty Instrument, Lender may glve Borrower a
notiee identifying the llen, Within 10 days of the date on which fric pSiize s given, Bartower shall satisty the lien or take
ona or mote of the actions set forth above In this Section 4.

Lender may require Botrower to pay a one-me chargefor a teal e atr tax veriiication andfor reporting service used
by Lender [n conneetion with this Loan,

5, Property Insurance, Borrower shall keep tha Improvements now exis ung ¢~ hereafter erected on the Property
insured agalnat loss by fire, hazards included within the term “extended cove,2oe, " 4nd any other hazards including,
put not imlted to, sarthquakes and floods, for which Lender requires Insiranca: (*.s insurance shall be maintained
in the amounts (including dedustible levels) and for the periods that Lender requires. vwhat Lander requires pursuant
to the preceding sentences can change during the term of the Loan. Tha insurance ar’ar sroviding the Insurance
shall be chosen by Borrower subject ta Lender's right to disapprove Borrower's cholo, which right shall not be
exercisad unreasonably. Lender may reguire Botrawer to pay, In connaction with this Loan, akher: (a) a one-time
charge for fiood zone datermination, cariification end racking services; or {b) a one-time tharpz-iar flood zone
datermination and certification services and subsequent charges aach time remappings or similar el nges ocour
which reasonably might affact such determination or certification, Borrower shall also be responsible ior . payment
ot any fees Imposed by the Federal Emergency Management Agency in connection with the review of any liord zone
determination resulting from an objection by Borrower,

it Borrowar fails to malntaln any of the coverages described abave, Lender may obtain insurance coverngs.at
tander's option and Borrower's expense. Lander is ynder no obligation to purchase any particular type or amount uf
coverage. Therefore, such coverage shall cover Lender, but might or might not protact Borrower, Borrower's equity In
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater ot lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the inslrance coverage so obtalned
mightsignificanty exceed the cost of insurance that Borrawsr could have obtalned. Any amounts disbursed by Lander
under this Section 5 shall become additlonal debt of Borrower secured by this Security Instrument. These amounts shall
bear intarest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notlee from
Lender to Borrower requesting payment.

All insurance pelicies raquired by Lender and renewals of such policies shall bs subject to Lender's right to
disapprove such palicies, shall include & standard mortgage clause, and shall name Lender as mortgages and/for as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains anyform
of insuranoe coverage, not otherwise required by Lander, for damage to, or destruction of, the Property, such poficy
shall include a standard mottgage clause and shall name Lender as mortgagea and/or as an additional loss payeae.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwisa agres in writing, any Insuranc
ILLINGIS - Single Famlly - Fannie Mas/Freddle Mas UNIFORM INSTRUMENT Ferm 30141/t Initials: &i ﬁ 27\
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procieds;whather or not the underlying insurance was requirad by Lender, shall be appiied to restoration or rapair
of the Fop-rty, fthe restoration or rapair is econemically feasible and Lender’s securlty is not jessenad. During such
repalr and st ration period, Lendar shall have the right to hold such insurance proceeds untll Lender has had an
opportunity w ispact such Property to ensure the work has been completed to Lender’s salisfaction, provided that
suchinspection =ha" c2 tindertaken promptly. Lendermay disburse proceeds for the repalrs and restoration in asinglé
payment or In a seriex of progress payments as the work is completed, Unless an agreament Is made In wiiting or
Appllcable Law requues in‘erest to be pald on such insuranca proceads, Lender shalf notbe requirad to pay Borrower
any interest or eamings on su=h proveeds, Fees for public adjustars, or other third pariies, ratained by Borrower shall
not be paid out of the Insuriner. prceeds and shail be the sole obligation of Borrower, If the restoration or repair is
not economically faasible of Len-er's security would be lessened, theinsurance proceeds shall be applied tothesums
secured by this Security Instrument, whexyer or netthen due, with the excess, if any, pald to Borrower. Such insurance
procesds shall be applied in the or'ar provided for In Section 2,

it Borrower abandons the Property, |/and 2r may file, negotiate and settle any avallable insurance claim and ralated
matters, If Borrower does not respond wiiur 30 +avs o & notice from Lender that the insurance carrler has offered to
settle a claim, then Lentder may negotiate and-se*ie the claim. The 30-day petiod will begin when the notice Is givan.
In sither avent, or if Lander acquires the Propatty under Section 22 or otharwise, Borower hereby asslgns to Lender
{g) Botrowar's rights to any insurance proceads in an 7inou)t not to exeeed tha amounts unpaid under the Note or this
Sacurity Instrument, and {b) any othar of Borrower's i'ghts (ather than the right to any refund of unearned premiums
paid by Botrowar) under all insurance policias covering he Proparty, insofar as such rights are applicable {6 the
coverage of the Property, Lender may use the Insurance proreds either to repair or restore the Prapsrty or ta pay
amounte unpald under the Note or this Seourlly Instrument, wh=ih<r.or not then due,

6. Occupaney. Borrower shall occupy, establish, and use tie Pioerty as Borrower's principal residence within
60 days atter the execution of this Securlty Instrument and shall continva tr. occupy the Property as Borrower's principal
residence for at least one year after the date of ooctipansy, unless Lene'z otherwlse agrees In wiiting, which consent
shall not be unreasenably withheld, or unless extenuating circumstances exi«which are bayond Borrower's contrel,

7. Presarvation, Maintenance and Protection of the Properly; Inspecticis, Borrower shall not destray,
damage of Impalr the Property, allow the Proparly to deteriorate or commit war.e on the Property. Whether or not
Borrower Is residing in the Froperty, Borrower shall maintain the Preparty in oider’ i oravent the Property from
detariorating or decreasing In value due to its condition. Unless It is determined pursuap® o Saction 5 that repair or
restoration is not economically feasibla, Borrower shali promplly repair the Property if damaged to avold further
deterioration or damage. If insurance or condemnation proceeds are paid In connection with damuge to, or the taking
of, the Property, Borrower shall be responsible for repairing or rastoring the Property only ii Lenrizs has reieased
proceads for such purposes. Lender may disburse proceeds for the repairs and restoration In a sii gle p wmentor in
a serles of progress payments as the work s completed. If the insurance or condemnation proceeds =ré p .t siifficlant
to repair or restore the Property, Borrower Is not relieved of Borrawet's obligation for the completion of surls iapalr or
restoration.

Lander of its agent may make reasanahle entrles upon and inspections of the Property. If it has reasonabla.caliza,
Lender may inspect the intertor of the Improvaments on the Property, Lender shall glve Borrawar notioe atthe e of
or prior to such an Intarior Inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shali be in default #, during the Loan application process, Borrower
oF any persons or entlties acting at the direction of Borrower or with Borrowet's knowlecige or consent gave materlally
false, misleading, orinaccurateinformation of statemants to Lender {orfailed to provide Lenderwith material information)
in connectlon with the Loan. Materlal representations include, but are not limited to, representations conceming
Barrower's occupancy of the Property as Borrower's principal residence.

3. Protaction of Lander’s Interest in the Property and Rights Under this Security Instrument. if (2) Borrowar
fails to perform the covenants and agreements contained in this Security Instrument, (b} thera is a legai proceeding that
might significantly affect Lender's interest in the Propetty and/er rights undar this Security Instrument {such as a
proceading In bankruptey, probate, far condemnation or forteiturs, for enforcamant of a llan which may attafn priority
overthls Security Instrumant of to anforce laws arregulations), or (c) Borrower has abandoned the Fraperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's Interast In the Property and rights under
this Sacurity Instrument, including protecting and/or assessing tha vaiue ofthe Property, and securing and/or repalring
the Proparty, Lendar's actions car include, but are notlimited to: (a) paying any sums secured by allen which has priority
over this Security Instrument; (b) appearing in court; and (c} paying reasonable atiorneys’ fees to protsci{;rjtpest in
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the Prope-; andfor rights under this Security Instrument, Including its secured position in a bankruptey proceeding,
Securing the Property Includes, but is not limited to, entering the Property to maka repedts, change locks, raplace o
board up diors and windows, draln water from plpes, efiminate bullding or other oode viclations or dangerous
conditions, ana " utfiities tumad en or off, Although Lender may take action under this Section B, Lender does not
have to do so and Is n.ctunder any duty or obligation o do so, It Is agreed that Lender incurs no liability for nat taking
any or all actions authriizad undar this Section 8.

Any amounts disburs ecl Dy | ender under this Section 9 shall become additional debt of Borrowar secured by this
Sacurity Instrument. Tnese am<tnts shall bear interest at the Note rate from the date of disbursement and shell be
payable, with such interest, Loor r=iice from Lendar to Borrowar requesting payment.

If this Security Insitument is in a leaseheld, Borrower shall comply with all the provisions of tha lease, Borrower
shall not surrender the leasehold staty and interests hereln conveyed or terminate or cancel the ground
lease, Botrower shall not, without the axoress writtan cansent of Lendar, alter or amend the ground leage. If Borrower
acquires fee tithe to the Property, the leassho'd and the fea tltle shall not merga unless Lender agrees fo the merger
In writing.

10. Mortgage Insurance, if Lender required  rtvage Insurance as a candition of meking the Loan, Barrower shali
pay the premlums required to maintain the Morigz 3e Insirance In effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available fron| the niortgage insurer that previously provided such Insuranca
and Borrower was required to make saparately designs‘ed pryments toward the premiums for Martgage nsurance,
Borrower shall pay tha premiums required to obtaln cove agr substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substantially aquivalent to the cos’ 1o F.orrower of the Mortgage insurance previously in
effect, from an alternate mortgage insuret seleated by Lender. If suos’antally aquivalent Mortgage Insurance covarage
is not avallable, Borrower shall centinue to pay to Lender the amount o7 th separately designated payments that were
dua when the insurance coverage ceased to be in effect. Lender will accer , Use and retain these payments as a non-
refundable loss reserve In lleu of Mortgage Insurance, Such loss reserve snall be non-refundabls, notwithstanding the
fact that the Loan is ultimately paid In full, and Lender shall not be requlred to pe y Bor ower any Interest or earnings on
sush loss raserve. Lender can no longer require foss reserve payments if Mortgag ~Inrdrance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender ag4ir, neixomes avaliable, is obtained,
and Lender requires separately designated payments toward the pramiums for Mortgaga rsurrace. if Lender required
Morigage insurance as a condition of making the Loan and Botrower was required to ms/:=-cenarately desighated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuins rzauired to maintain
Mortgags Insurance In effect, or lo provide a non-refundable loss reserve, until Lender's requirement for Morlgage
Insurance ends in accordance with any written agreernent between Borrower and Lender praviding forscn iarmination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligatic n to r av.interest
at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certaln losses it mzy Iricur if

Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurance,

Mortgage insurers evaluate thair totai risk on all such Insuranos In force from time to time, and may enter e
agresmanis with other parties that share or modify thelr risk, or reduce losses, These agreements are on terms any
condiiens that ara satisfactory to the morigage insurer and the other party (or parties) to these agreements, These
agreements may require the mertgage insurer to make payments using any source of funds that the mortgage Insurer
may have avaflable (which may include funds oblained from Mortgage Insurance premiums),

As aresult of these agreements, Lendar, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affifate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchanga for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of the
insurar's-riek in exchange for a share of the premiums pald io the Insurer, the arangement is often termed “captive
relnsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowar has agreed to pay for Morlgage
Insurance, or any other terms of the Loan, Such agresments wili not increase the amoeunt Borrower wilf owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morlgage
Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may inciude the right to
receive cerlain disclosures, to request and obtaln caneeliation of the Mortgage Insurancs, to have th,? Mortgage
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IhsurarGe terminated automatically, andfor to recelve arefund of any Mortgage Insurance pramiums that were .
unearnv= et te thme of such cancellation or termination.

11, pacior.mant of Miscellaneous Praceeds; Forfaiture. Al Miscellanaous Proceads are hereby assigned toand
shail be paid t( L.der. !

Ifthe Propetty s de-aaged, such Miscallanacus Proceads shall be applied to restoration or repair of the Property, ‘
If the restoration or /eprilr Is economically feasible and Lender's security is not lessened. During such repalr and
restoration petlod, La'ider shali have the right to hold such Miscellaneous Procesds untll Lender has had an
apportunity to inspect such Treoerty to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undsrdk.a promptly, Lendsr may pay for the repairs and restoration in asingle disbursement
or in a serles of progress payments acthe work l8 complated. Unless an agreement Is made in writing or Applicable
Law requires interast to be paid on such \iiscellaneous Prozeeds, Lender shall not be raquired to pay Borrower any
interestor earnings on such Miscallaiaous Proceeds, i the restoration or rapalris noteconomically feasible orLender's
sacurity would be leasened, the Miscillar aous Proceads shall be applied to the sums secured by this Securlty
Instrument, whather or not then due, with the ey sers, ifany, paid to Borrower, Such Miscellaneous Proceeds shall be
appliad in the order pravided for in Section .

Inthe event of a total taking, destruction, or os ; invah:a ofthe Property, the Miscellansous Procesds shall be appfied
to the sums secured by this Security Instrument, wheither ur not then due, with the excess, if any, pald to Botrower. i

inthe eventofa partiaitaking, destruction, orless Insmlue ofthe Property Inwhich the falrmarket value ofthe Froperty |
Immedlately bafore the partial taking; destriction, or loss fn vilne is equal to of graster than the amount of the sums ;
seotrad by this Security Instrument immediataly befare the pz; dal *aking, destruction, orloss in value, unless Borrower
and Lender otherwlse agree in writing, the sums secured by tis S acurity Instrument shafl be reducad by the amount
ofthe Miscallanecus Proceeds muitiplied by the following fraction: (e}~ intal amount of the sums secured Immediately
before the partial taking, destruction, or loss in value divided by (b) {na/air market value of the Proparty immediately
before the partial taking, destruction, or loss in value. Any balance siai be pald to Borrowet,

In the event of apartialtaking, destruction, orloss in value ofthe Proparty in‘which thefair market value of the Property
immediatoly hefore the partial taking, destruction, or loss In value s lass than ae amount of the sums secured
immediately before the -partial taking, destruction, or loss In value, unless Borrovir ond Lender otherwise agree in
wilting, the Miscellansous Proceeds shall be applied o the sums secured by this Cactity Instrument whether or hot
the sums are then due.

It the Proparty is abendoned by Barrower, or if, after netlee by Lender to Borrewer that the Opposing Party (as
definedin the nextsentence) offers to make an award tosettie a claim fordamages, Borrower fais .o respond ta Lender
within 30 days after the date the notice s given, Lendsr is authortzed to collect and apply the Misceluwaus Proceads
alther to restoration or repalr of the Property of to the sums secured by this Security Instrument, v thath:r or not then
due. “Opposing Party" means the third patty that owes Borrower Miscellaneous Frooeeds or the paiiy agein2t whom
Borrower has a right of action In regard to Miscellanacus Proceeds. ’

Borrower shall be in defaultif any action or proceeding, whather.civil or eriminal, is begun that, In Lender's 1! agient,
could resuitin forfeiture of the Property or other matarial Impalrmant of Lender's Interest in the Propenty or rightz vouar
this Securlty Instrument. Borrower can cure such a defauit and, it acceleration has occurrad, rzinstate as provic=a'n
Section 18, by causing the action or proceeding to ba dismissed with a ruling that, in Lender's judgment, precludes
forfalture of the Property or other matetfal Impairment of Lender's interest in the Property ot tights under this Security
Instrument. The procesds of any award or claimfor damages that are sitributable to the impairment of Lender's interest
in tha Property are hereby assigned and shall be paid to Lensler.

Al Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shafl be applied in tha order
pravided for in Section 2.

12, Borrower Not Released; Forbearahce By Lender Mot a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Suceassor in Interest of Borrower shall not operate to releasa the llabillty of Borrower or any Successors in Interest of
Borrower. Lender shalt not be required to commance procsedings against any Successor in Interest of Borrower or to
rafusa to extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the criginal Borrawer or any Suocessors in Interest of Borrower, Any forbearanca by
Lender in exercising any right or remedy Including, without fimitation, Lender's acceptance of payments from third
persons, entities or Successors i Interest of Borrower of In amounts less than the amount then due, shallnotbe awalver
of or preclude the exercise of any right or remedy.
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4. ot and Several Llabltity; Co-slgnets; Successors and Assigns Bound. Borrower covenants and agrees
that Boirov.er's obligations and llability shall be jolnt and saveral. However, any Borrower who co-signs this Security
Instrumen? sut Joes not execute the Note (a “co-sigher”): {a) is co-signing this Securlty instrument only to mortgage,
grantand conviiy = co-signer's interestin the Froperty underthe terms of this Seourty Instrument; {b] is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, mocliy, lorbear or make any accommodations with regard fo the terms of this Sacurity Instrument or
the Nots without the ec=igner's consent, .

Subjectto the provisions~iRection 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Seourity Instrun.ep’ v wriling, and is approved by Lender, shall obtain all of Borrower’s rights and
benefits under this Security instrument, Borrower shall not be released fom Borrowet's obligations and Hability
under this Securify Instrument unie’ss Leder agrees to such release fn writing. The covenants and agreements of
this Security Instrumant shall bind |2¥sert as provided in Section 20) and benefit the stccessors and assigns of
Lender.-

14. Loan Charges. Lender may charge Forre wer fees for servives performed in connection with Borrower's dafault,
for the purpose of protecting Lender's interesi i *12 Property and rights under this Security Instrument, including, but
notlimited to, attornays' fees, property inspection < nd valuation fees. In regard to any other fees, the absence ofexpress
authority in this Security Instrument to charge a specif = fee 'o Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees b2t ars.axprassly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectts a law which sets maximum loan charges and thatiaw is finally Interprated so that the interest
or other loan charges collected or to he collected in conneetion vt/ Loan sxcesd the permitted limits, then: () any
such Ioan charge shall be reduced by the amount necessary to redi.ce'ine chargs to the parmitted fimit; and (b) any
sums already collected from Barrowerwhich exceeded permitted limits #ill e refunded to Barrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by w.aking a direct payment to Borrower. f a refuhd
reduces principal, the reduction wilt be treated ae 2 partial prepayment withou! any . repayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower’s acceptana=.of any such refund mads by diract
payment to Borrowar will constitute a walver of any right of action Borrower might iz ¢ rising out of such overcharge.

15, Notlces. All noticas givan by Borrower or Lender in connection with this Secuzity iztriment must be inwrlting.
Any notlce to Borrowet In connection with this Secutity instrument shall be deemad to hri=-besn given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address If sunt brather means. Notice
to any one Borrawer shall constituts notice to all Borrowers unless Applicable Law expressly revuires atherwise, Tha
netice address shall be the Property Address unless Borrewer has designated a substitute notice eJaioss by notice
ta Lender. Borrower shall promptly notiy Lender of Borrower's change of address. If Lender spachii:s a p' ocadure for
reporting Borrower's change of address, then Borrower shall only report a change of address fhrougn that =i-acified
procadure, There may ba only one deslgnated notice address under this Security Instrument at any onztlrie. Any
notice to Lendershall be given by delivering it or by mailing It by firstclass mallto Lender's address stated herair un'ess
Lender has designated another address by notice to Borrower. Any notles In connection with this Security Inswur:ant
shall not be deemed to have been given to Lender until actually recelved by Lender. if any notlce required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiremant will satisfy the correspond-
ing requirement under this Securlty Instrument.

16. Governing Law; Severability; Rules of Constructlon. This Seourity Instrument shall be governad by federal
taw and the law of the Jurisdlction in which the Property is located, All rights and obligations contalned in this Security
Instriiment are subject to any requirements and limitations of Applicable Law. Applicable Law mightaxplicitly orimplicitly
allow the parties to agrae by contract of it might ba sllant, but such sienca shall notbe construed as a prohibition agalnst
agresment by contract. In the event that any provision er clatise of this Security Instrument or the Nate contlicts with
Applicable Law, such conflict shall not affect ether pravisions of this Security Instrument or the Note which can be given
effact without the conflicting provision,

As used in this Security Instrument; (a) words ofthe masculine gender shallmean and Include corresponding heuter
words ar words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole diseration without any abligation to take any acton.

17. Borrower's Copy, Borrower shall ba glven one copy of the Note and of this Security Instrument.

18, Transfer of the Properly or a Beneflclal Interast In Borrowor. As used in this Section 18, "Interest in the

Property” means any lagal or baneficial interest In the Froperty, Including, but not limited to, those benéﬂcéal intarests
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trans7enrd-in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the trung’er.of titte by Borower at a future date to a purchaser.

If all orCiny Lart of the Property or any Interest in the Property is seld or transterred (or if Borrower Is not & natural
person and a b2 i Interest in Borrower is sold or transforred) without Lender's prior written cohsent, Lender may
require immediaiz paymant In full of all sums secured by this Seocurity Instrument. However, this optlon shall not bs
exerolsed by Lender 'avih exercise is prohibited by Applicable Law.

If Landler exercises £1i=aption, Lender shall give Borrower notice of aceeleration, The notice shall provide & perlod
of not tess than 30 days frori-the date the notice |s given in accordance with Section 15 within whish Borrower
must pay all sums securad b th's Securily Instrument, If Borrower falls to pay these sums pricr to the expiration of this
period, Lender may invoke any  emedies permitted by this Security Instrumant without further notice or demand on
Borrower.

19, Borrower’s Right to Reinsta'e After Acceleration. If Borrower meets cettain conditions, Borrawer shall have
tha right to have enforcement of this Seciirily Instrumant discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuantto Sectei1 2 of this Security Instrumant; (b) such other period as Applicabie Law
might specify for the termination of Borrowei's £t to reinstate; or (c) entry of a judgment enforcing this Seourity
Instrumant. Those conditions are that Borrower: (a. pays | ender all sums which then would be dug under this Security
Instrument and the Note as If no acoeleration had occuired; {b) cures any default of any other covenants or
agreements; {¢) pays all expenses incurred in enfoicing this Securty Instrument, Including, but not limited to,
reascnable attorneys’ fees, propery inspection and valiatirn fees, and other fees Incurred for the purpose of
protecting Lander's Interest in the Property and rights under *iis Securtty Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's intersst'm)theé Properly and rights under this Security
Instrument, and Borrower's cbllgation to pay the sums secured by thiZ Swcurity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may requ.re 'ne* Borrower pay such reinstatement sums
and expenses in ane or more of the following forms, as selected by Laiider: {ah.~ash; (b) money order; (c) cerlified
check, bank check, treasuret’s check or cashiar's check, provided any such ct eck it drawn upon an Instltution whose
deposits are Insured by a federal agency, instrumentally or’entity; or {J}.Elsctronle Funds Transfer. Upon
reinstatement by Borrower, this Securlty Instrument and obligations securad hersk; st all remain fully effsciive as If
no acceleration had oceurred, However, this right to relnstate shall net apply in the cass o7 asraleration under Section
18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia interest in the Note
{together with this Sesurity Instrument) can be sold one or more times without prior notice to 3o rower, A saie might
result In a changs in the enfity (known as the *Loan Servicer") that collacts Perlodic Payments due unr’ar vie Note and
this Seourity Instrument and performs other mortgage loan serviving obligations ‘under the Ne'e, this Security
Instrument, and Applicable Law. There alse might be one or mera changes of the Loan Servicer unrelared %o » sals of
the Note, If thera |s a change of the Loan Sarvicer, Barrower will be given written notice of the changa whic!, i state
the name and address of the new Loan Setvicer, the address to which payments should be made and am ot er
information RESPA requires in connection with & nofice of tranefer of senvicing. Ifthe Note is sold and theresaftsrthe ren
Is serviced by a Loan Serviger other than the purchaser of the Note, the morigage loan servicing obligations to Borrowsr
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Nelther Borrowaer nor Lender may commaence, join, or ke jeined to any judiclal actlon (as elther an individual litigant
of the member of a class) that arlses from the other party's actions pursuant to this Secutity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given In compliance with the requiremants of Saction
15) ofsuch alleged breach and afiorded the other party hereto a raasonable perod after the giving of such notice to take
corrective actlon. If Applicable Law provides a time period which must elapse before certain action can be takan, that
time period will be deemed to he reasonable for purposes of this paragraph, The notice of aceeleration and opporiunity
to cure given to Borrower pursuant to Saction 22 and the notice of aceeleration glven to Borrower pursuant to Sectlon
18 shall be deemed to satisly the notice and opportunity to take corrective action provisions of this Sectfon 20,

21. Hazardous Substances. As used in this Sectlon 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, cther lammabla or toxic pairoleum products, toxic pesticldes and herblicides, volatlle solvents,

materials containing ashestos or formaldehyde, and radiosctive matearlals; {b) “Environmantal Law" myRns federal
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laws anciaws of the jurisdiction whers the Property is ocated that relate to health, safety or envircnmental protection;
(e} "Enirzariantal Gleanup” Includes any response action, remedial action, or removal action, as defined In
Envirenmeital Lsw: end {d) an “Enviranmental Condition” means a condition that can cause, contribute to, or
othatwise trigg 21 9’ Environmental Cleanup. .

Borrower shiil 7ot cuse or permit the presance, use, disposal, sterage, or releass of any Hazardous Substances,
or threaten to release an! Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone sise
to da, anything affecti»y the Property {4) that is in violation of any Environmental Law, (b) which creates an
Environmental Conditlon, or{c}) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects e Galue of the Property, The preceding two sententces shall not apply 1o the presence,
use, of storage an the Propert; of sm=|l quantities of Hazardous Substances that are generally recognized Io be
appropriate to normal residential us 28 an to maintenance of the Froperty (including, but ot limited to, hazardous
substances in consumer products).

Botrawer shall promptly glve Lender writ.en notice of (a} any Investigetion, claim, demand, lawsuit or other action
by any governmental or regulatory agensy (ot ptiva'e party invelving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has sco/“Linowledge, (b) any Envirenmental Condition, [ncluding but not
limitad to, any spilling, leaking, discharge, relaa e or thraat of telease of any Hazardous Substance, and {c) any
condition caused by the presences, use or release of 2 Haza ‘dous Substance which adversely affacts the value of the
Property. If Borrower learns, o is notfiied by any governmental or ragulatory authority, or any private party, that any
removal or other remedlation of any Hazardous Substance (tffeting the Property s necessary, Borrower shall promptly
take all necessary ramaciial actions in accordance with Ehvirormer:tal Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenart and agree as follows:

22, Acceleration; Remedies. Landershall glve notice to Borrower prior i~ scceleration following Borrower's
breach of any covenant or agreemsnt in this Security Instrument (but nit pricr to acceleration under Section
18 unless Applicahie Law provides otherwise). The notice shall speclfy: {2} thr default; (b) the action required
ta cure the defaull; {c) a date, notless than 30 days from the date the notlee is 3ive n to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or before the tate speifled in the notice may
result ih accelaration of the sums securad by this Security Instrument, foreclosure b fud)sial proceading and
sale of the Properly. The nofice shall further Inform Borrower of the right to reinstate ¢ fter =~caeleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any othe: usense of Borrower
to acceleration and foraclosure, If the default Is not cured on or before the date spacified in th- nutles, Lender
at its optlon may require immediate payment in full of all sums secured by this Security In.drurr apt without
further demand and may foreclose this Security Instrument by judiclal proceeding. Lendar shai o+ er%iled 1o
collect all expenses Incurrad in pursulng the remadies provided in this Section 22, including, but no? uheiiad to,
reasonable attorneys’ fees and costs of title evidance,

23, Halsase. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Seoaty
instrument. Borrower shall pay any recordation costs, Lender may charga Borrower a fee for releasing this Security
instrument, but only Ifthe fee is paid to a third party for servicas rendered and the charging of the fee is permitted under
Applicable Law.

24. Walver of Homestead, In accordance with lllincis law, the Borrowar hareby releases and walves all rights under
and by virtue of the llilnois humestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage requlred by Borrower's agresmant with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests In Borrower's collateral, This Insurance may, but need net, protect Borrower's
interests, The covarage that Lender purchases may not pay any claim that Borrower makes or any claim thatis mada
against Borrower In connection with the cellateral. Barrower may later cancel any insuranos purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrawer’s and
Lender's agreement. if Lender purchases insurance for the collatsral, Borrawar will be responsible for the costs of that
insurancs, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untl! the effective date of the cancellatlon or expivation of the insurance, Tha sosts of the insurance may ke
added to Bommower's total outatanding balance or obiigation. The costs of the insurance may be mare than the cost
of Insuranca Botrower may be akle to obtain on its own. 7
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EY S'CNING BELOW, Borrower accapts and agrees o the terms and covenants contalned In this Security
Instrumantpd in any Rider executed by Borrower and recorded with it,

\h{ m\t _& { Pﬁ,f‘ﬁ’ (seal)

ICHARD E POWELL

Btate of ILLINOI ‘,
County of:

The foregoing instrument was scknowledged before me this / / / ?/ %U? (date)
by RICHARD E POWELL (name of pirs/n acknowledged). bt :

(Signaturg o rson Taking Ackjowledgement)
g

ﬂd 7‘01"}/ (Title or Rank)

(Serial Number, if any)

} QFFICIAL SEAL
GREGORY L HOLMAN 1

} NOTARY PUBLIC - STATE OF ILLINCIS

MY commssxon EXPIRES: 100500 i

WSS
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CONDOMINIUM RIDER

THIS CONDOMINIUM ROEA is madethis  om  day of wovemeer, 2007
and is incorporated into and si#ii Le deemed to amend and supﬁlemsntthe Mortgagba,
Daad of Trust, or Security Deec ££1="*Securlty Instrument®) of the same date glven by
the undersigned (the 'Borrower™y w) secure Borrower's Note to 28BN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPORREION

_{the "Lender")
of the same dats and covering the Property dasrihed In the Security Instrument and
located at 1616 s INDIRNA AVE #B2,  CHICAGO, IL &0616.

The Property includes a unlt in, together with an undivided-intarest in the common
elements of, a condominium project knowr as; unknown

the "Condom:~lum Project”).
If the owners association or other entity which acts for the Condominitim Project (the
"Ownars Association®} holds title to property for the benefit or use of itsim,embers or
shareholders, the Property also includes Borrower's interestin the Cwnars Assozistion:
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments
Fnﬁde in the Security Instrument, Borrower and Lender further covenant and agree ax
ollows:

A. Condominium Obligatlons. Borrower shall performall of Borrower's obligations
underthe Condominium Project's Constituent Documents. The "Constituent Documents”
arethe: (i) Declaration or anr other document which creates the Condominium Project,
(i) by-laws; {ifl) code of regulations; and (iv} otherec?uwa[antdncuments. Borrower shall
Bromptly jzay, when due, all dues and asssssmentsimposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Asscclation mainteins, with a generally
acgepted insurance carrier, a “master” or “blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage In the amounts
(including deductiblelevels), for theperiods, and againstioss by fire, hazards included within

the term "extended coverage," and any other hazards, including, but not limited to,
Initials: "}
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sarthquakes and flocus, from which Lender requires Insurance, ther: (j) Lender waives the

rovislon in Section 3fort 18 Piriodic Paymert to Lender ofthe yearItY premium instaliments

r property insurance of: the Property; and lgi) Borrower's obligatlon under Section & to

maintain property insurancs «.ovirage on the Property is deemed safisfied to the extent that
the required coverage is proviued Ly the Owners Assaclation pol]oY.

What Lender requires asa coniuriofthiswalver canchange during theterm of theloan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the muster or blanket policy.

In the event of a distribution of prop arty Insurance proceeds Inlieu of restoratlon or
repair following a loss to the Properly, wrnet!1&i o the unit or to common elements, any
proceeds payahls to Borrower are hereby =seigned and shall be paid to Lender for
apﬂllcaﬂon to the sums secured by the Secuitv nstrument, whether or not then due,
with the excess, if any, paid io Borrower,

C. Public Liability insurance. Borrower shal tiks such actions as may be
reasonable to Insure that the Owners Association maintains = public liability insurance
policy acceptable in form, amount, and extent of coverag( to i.ander.

D. Condemnation. The proceeds of any award or claim fri' Camages, dirsct or
consequential, payable to Borrower in connection with any cendripation or other
taking of all or any part of the Property, whether of the unit or of the cormon elements,
or for any conveyanca in lieu of condemnation, are hereby assigned ad shall ba paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lendsi elia
with Lender's pricr written consent, either partition or subdivide the Property or corsedit
to: {) the abandonment or termination of the Condominium Project, sxcept for
ahandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domair; (55
any amendment to any provision of the Constituent Documents if the provision s for the
express benefitof Lender, (jil) termination of professional menagementand assumption
of self-management of the Owners Association; ar (iv) any action which would havethe
sffect of rendering the public liabllity insurance coverage maintained by the Owners
Associatlon unacceptable fo Lender.

F. Remedies. If Borrowsr does not pay condominium duss and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall becoma additional debt of Borrower secursd by the Seourity
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shali baar intersst from the date of dishursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payrpent.
Initials: E 3 ‘
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants

contained in this Condumirium Rider. " 1{)
\F { M g F‘?—uﬂ)‘b (Seal)

), RICHARD E POWELL
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000634602 CH
STREET ADDRESS: 1616 3 INDIANA AVE. UNIT B2

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-22-302-049-1003

LEGAL DESCRIPTION:

UNIT B2 IN THE BICYCLE STATION TOWNHOUSE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOY1ING DESCRIBED REAL ESTATE:

THE NORTH 129 FRET QF THE EAST 70 FEET OF LOT 6 (EXCEPT THE WEST 3 FEET THEREOQOF
DEDICATED FOR ALLZY) IN CROSBY’'S SUBDIVISION OF THE NORTH 200 FEET OF THAT PART
SOUTH OF 16TH STRLET OF BLOCK 2 OF CLARKE'S ADDITION TO CHICAGO AND THE NORTH
79.00 FEET OF THE SUUTH 177.60 FEET OF THE EAST 1/2 OF BLOCK 2 (EXCEPTING THAT
PART TAKEN OR USED AS FLR® AN ALLEY) IN CLARKE'S ADDITION TO CHICAGO, A
SUBDIVISION, TAKEN AS A/ TRACT, IN THE SOUTHWEST FRACTIONAL QUARTER OF SECTION
22, TOWNSHIP 39 NORTH, RANfE)14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED A5 EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 98715(42 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,” %iT. IN COOK COUNTY, ILLINOIS.

LEGALD




