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RECORDING REQUESTED BY:

Morgan Stanley Credit Corporation

4909 East 26th Street

Sioux Falls, SD 57110 (This Space Reserved for Recorder)
9402390566260

SUBORDINATION AGREEMENT
YU
;ljs Ag;ezgrjllent H SOctober 30, 2007 by Benjamin S Shibe, UNMARRIED owner(s) of the land hereinafter

described (“Owner”), and Morgan Staniey Credit Corporation, (“MSCC”), present owner and holder of the Note and
beneficiary of the Mortgage first hereinafter described (MSCC);

WITNESSETH

WHEREAS, In ¢:dst-to secure a loan in the principal amount of $32,800.00 plus interest thereon, Owner did
execute a Mortgage in faverof MSCC, dated September 19, 2007, which Mortgage was recorded on 10/02/2007, as
Document Number 0727549023 for in Book , Pages ,) in the County of Cook, State of IL, covering the premises at
225 S Sangamon Street 708, Cliczgo, IL 60607, more particularly described in Exhibit “A” attached hereto and made
a part thereof by reference.

WHEREAS, Washington Mutual sank PFG (“Lender”), is about to make a loan through a promissory note
to Owner, secured by a Mortgage/Deed on and “overing the above-described premises; and

WHEREAS, Lender is willing to make such 'oar, rrovided that the Mortgage held by MSCC is subordinated to
the lien of the Mortgage about to be made in favor ¢i tender as set forth above.

NOW THEREFORE, in consideration of the premises ard other valuable consideration, the receipt of which is
hereby acknowledged, IT IS HEREBY DECLARED, UNDERSTOOD AND AGREED as follows:

1. MSCC and Owner hereby covenant, consent and agree that the «bove mentioned Mortgage held by MSCC
isand shall continue to be subject and subordinate in lien to the lien of thoiviortg~ge about to be made in favor of Lender
is and shall continue to be a lien prior to and superior to the lien of the Moifgage in favor of MSCC.

2. MSCC and Owner declare and acknowledge that they intentionally suborzinzee the Mortgage in favor of
MSCC to the Mortgage in favor of Lender, and understand in reliance upon and in consic eration of this subordination,
Lender will make its loan to Owner and Lender would not make said loan but for this subcrdination.

3. Such subordination shall be for the principal sum of said note of Lender and accrued interest ticroon, and other
costs and fees as set forthin Lender’s Mortgage and said Note, but shall not apply to future advances whether pursuant
to a Future Advance clause or otherwise, provided, however, that the maximum amount subordinated by this
Agreement shall be the sum of $262,500.00 (TWO HUNDRED SIXTY-TWO THOUSAND, FIVE KUiNDRED
DOLLARS AND 00/100).

4. This Subordination Agreement contains the whole agreement between the parties hereto as to the priority of
the Mortgage of MSCC and the Mortgage about to be made in favor of Lender, and there are no other agreements,
written or oral, outside and separate from this Agreement, and all prior negotiations, if any, are merged with this
Agreement.
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In WITNESS WHEREOF, MSCC and Owner have executed this instrument on the day and year first above
written.

MORGAN STA

Its:

OWNER:_ <= 17 o
Printed Name: <BENJAMIN S SHIBE

STATE OF SQUZi! DAKOTA ) SS:
COUNTY OF MINVEHAHA )

On this October 30, X0C 7 hefore me the undersigned personally appeared Dayna M. Syverson known to me to be the
Vice President and or proved.to me on the basis of satisfactory evidence to be the individual whose name is subscribed
to the within instrument and ackaowledged to me that he/she executed in his/her capacity, and that by his/her signature

on the instrument, the individuzi, or the ;?;on upon behgf of which the individual acted, executed the instrument.
Qm%uu%m o
Notary Public, State of South Dakotaf - S

My Commission Expires: My Commission Eﬁ"h{'s area for official notary seal)
—Orctober22 20,

STATE OF IL

)
COUNTY OF ___ (oot~
- ﬂ
On this _{ j day of [QWMIQL, _m_ before me tnevidersigned personally appeared Benjamin S Shibe

personally known to me, or proved to me on the basis of satisfaczory evidence to be the individual whose name is
subscribed to the within instrument and acknowledged to me that hé/sie executed in his/her capacity, and that by
his/her signature on the instrument, the individual, or the person upon he'sait of which the individual acted, executed
the instrument.

Wi my hand and official seal. "OFFICIAL S&AL"
L. Schaft
b I Notary Public, State of Iiiir ois
NoWry Public 0 My Commission Exp. 02/06/2008 ?

My Commission Expires: 7 U ’06 (This area for official notary seal)
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EXHIBIT A

Legal Description

Unit 708 and Parking Space P-57 in Zen Condominium, as delineated on survey of the following described parcel of real
estate: '

Lots 9, 10, 11 and the South half of Lot 12 in Block 13 in Duncan's Addition to Chicago, being a subdivision of the East

half of the Northeas: quirter of Section 17, Township 39 North, Range 14 Bast of the Third Principal Meridian, in Cook
County, Illinois;

which survey is attached as Eikitit "B" to the Declaration of Condominium Ownership recorded June 29, 2007 as
document number 0718003072 as airended from time to time, together with its undivided percentage interest in the
common elements, in Cook County, Jilinois.
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