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HOME EQUITY LINE OF CREDIT MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined Salow and other words are defined
elsewhere in this document. Certain rules regarding the usage o'words used in this document are also
provided in Section 15.

{A) “Security Instrument” means this document, which is dated 30 < October, 2007
(B} “Borrower” means the parties obligated on the Debt Instrument.

(C) “Grantor” under this Security Instrument is
ZIBIGNIEW DUSZA & EWELINA DUSZA

Grantor is the mortgagor under this Security Instrument.
(D) “Lender” is Wachovia Bank, National Association. Lender is a corporation organized and existing
under the laws of the State of North Carolina. Lender's address is Wachovia Bank, National Association

(E} “Debt instrument” means the open-end line of cregit agreement or other credit instrument signed by

Borrower and dated 10/30/07 - The Debt Instrument states
that Lender is owed, or may be owed, an amount that may vary from time to time up to a maximum
principal sum outstanding at any one time of U S 3 110500.00 plus interest
to be repaid in Periodic Payments and in full not later than _10/29/37 . Lender

is absofutely obligated under the terms of the Debt Instrument to make advances to Borrower so long as
Borrower and Grantor comply with the terms of the Debt Instrument and Security Instrument.
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(F) “Property” means the property located at
7951 W ARGYLE ST

NORRIDGE L 60706 ("Property Address”)
and that is further described below under the heading "Transfer of Rights in the Property.”
{G} “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due under
the Debt Instrument, and also all sums due under this Security Instrument, plus interest,
{H) “Applicable Law” means all controlling applicable federal law and, to the extent not preempted by

associatior, ar similar organization.

{J} “Electropic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafi, st similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, coiripater, or magnetic tape so as to order, instruct, or authorize a financial institution 1o debit
or credit an accouni. \Such term includes, but is not limited to, point-of-sale transfers, automated telier
Machine transactions “tiansfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltems” méans these items that are described in Section 3.

(L) “Miscellaneous Proceed's’ eans any compensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of coadsmnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Periodic Payment” means the amoun's as.they become due for (i) principal, interest and other
charges as provided for in the Oebt Instrument’ plus (i) any amounts under Section 3 of this Security
Instrument,

(N} “RESPA” means the Real Estate Settlement Frocedures Act (12 US.C. §2601 ot seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 2202), as they might be amended from time to
time, or any additional or successor legislation or regulatior; that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requircment=.and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan coes' rot Qualify as a “federaily related
mortgage loan” under RESPA.

(O) “Successor in Interest of Grantor" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Debt insiumient and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail ivture advances,
renewals, extensions and modifications of the Debt Instrument, including any future advarices made at a
time when no indebtedness is currently secured by this Security Instrument: and (i) the peiformance of
Grantor's covenants and agreements under this Security Instrument and Borrower's covenants and
agreement under the Debt instrument. For this purpose, Grantor does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the foliowing described propeity located in the
County of COOK of the State of lllinois:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. If the Property is a muitifamily (2-4 family) dwelling, then the
following items now or hereafter attached to the Property to the extent they are fixtures are also covered
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by this Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air

rods, attached mirrors, cabinets, panefing and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

If the Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project (the “Condominium Project”) and if the owners association or other entity which acts
for the Condominium Project (the "Owners Association™) holds title to property for the benefit or use of its
members o; shareholders, the Property also includes Grantor's interest in the Owners Association and
the uses, preceeds and benefits of Grantor’s interest.

If the Property'is.a.part of a planned unit development (the "PUD"), the Property also includes Grantor's
interest in the heineowners association or equivaient entity owning or managing the common areas and
facilities of the PUD (tiv2 *"Owners Association”) and the uses, benefits and proceeds of Grantor's interest.

OWNER COVENANTS in¢t Grantor is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convev-the Property and that the Property is unencumbered, except for
encumbrances of record. Granlo:‘warrants and will defend generally the title to the Property against all
claims and demands, subject to any zneumbrances of record.

UNIFORM COVENANTS. Grantor and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment and Other Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Debt Instrument and any
prepayment charges, late charges and other chargcs-diue under the Debt Instrument. Borrower shail also
pay funds for Escrow Items pursuant to Section 3. -“zyments due under the Debt Instrument and this
Security Instrument shall be made in U.S. currency. Hewsvar, if any check or other instrument received
by Lender as payment under the Debt Instrument or this Secuily Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due 1.nder the Debt instrument and this Security
instrument be made in one or more of the foilowing forms, as seiectud by Lender: (a) cash: (b) money
order; (c) certified check, bank check, treasurer’s check or cashiei's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal ageiicy. ‘nstrumentality, or entity: or (d)
Electronic Funds Transfer.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate
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charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the fuli payment of one or
more Periodic Payments, such excess may be applied to any late charges and other charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Debt Instrument.

Unless other procedures are set forth in the Debt Instrument, any application of payments, insurance
proceeds, or Miscellaneous Proceeds to principal due under the Debt Instrument shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Eunds for Escrow Items. The Lender does not require or provide for escrow at the time this
Security Instreinent is signed. Accordingly, the provisions of this Section 3 shal! apply only if at any time
any Escrow hain, as described below and inciuding any Community Association Dues, Fees, and
Assessments, 5 not paid when due, and Lender gives Borrower notice that these provisions will
thereafter apply. 'pil such notice is provided, Borrower shall have no obligation under this Section 3.
When the escrowis-cetablished, Borrawer shall pay to Lender for deposit in an escrow account such
amounts (the “Funds’)-as 2ermitted by applicable law. Thereafter, Borrower shail pay to Lender on the
day Periodic Payments are dise under the Debt Instrument, until the Debt instrument is paid in full, a sum
to be added to the Funds.ti provide for payment of amounts due for: () taxes and assessments and
other items which can attain priosity. over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments o ground rents on the Property, if any; and () premiums for any and all
insurance required by Lender under Sedtion 5. These items are called “Escrow ltems.” Lender may
require that Community Association Ducs; mees, and Assessments, if any, be escrowed by Borrower, and
such Community Association Dues, Fecsand Assessments shall be an Escrow ltem. Grantor or
Borrower shall promptly furnish to Lender aj-narices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the
Funds for any or all Escrow items. Lender may ‘vaiva Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waivermay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, tie.amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Leranr requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender mzy require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes H< geemed to be a covenant and agreement
contained in this Security Instrument, as the phrase scovenant ard agreement” is used in Section 9. |f
Borrower is obligated to pay Escrow Iterns directly, pursuant to a woiver, and Borrower fails to pay the
amount due for an Escrow item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section g to repay to Lender ary such amount. Lendec may
revoke the waiver as to any or ali Escrow ltems at any time by a notice given ir-accordance with Section
14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in $ush amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit-Lenaer to apply the
Funds at the time specified under RESPA, if applicabie, and (b) not to exceed the maxiriium amount a
tender can require under RESPA, if applicable. Lender shall estimate the amount of Furd< due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentafity,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, if applicable. Lender snall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be
required to pay Borrower any interest or earnings on the Funds. Rorrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA, if applicable.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, if applicable. If RESPA is applicable and there is a
shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If RESPA is applicable and there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 maonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Grantor shall pay all taxes, assessments, charges, fines, and impositions
attributable ‘o the Property which can attain priority over this Security Instrument, leasehold paymenis or
ground re:rs.on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extenthat these items are Escrow ltems, they shall be paid in the manner provided in Section 3, if
Borrower is oblioutad to do so under Section 3.

Grantor shall prompiy Jischarge any lien which has priority over this Security Instrument unless: (a) such
lien was disclosed on #ie application for the Loan that Borrower provided to Lender or Grantor agrees in
writing to the payment oi the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Grantor is performing such agreement; (b) Grantor contests the lien in good faith by, or defends
against enforcement of the liex i, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) Grantor secures-from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security \nsrrument. if Lender determines that any part of the Property is
subject to a lien that can attain priority over'this Security Instrument and which was not disclosed on the
application for the Loan that Borrower providzd te.lender, Lender may give Grantor a notice identifying
the lien. Within 10 days of the date on which tha" notice is given, Grantor shall satisfy the lien or take one
or more of the actions satisfactory to Lender set fort; anove in this Section 4.

Lender may require Borrower to Pay a one-time charge ioi-a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Grantor shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within tie tern ‘extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, forwhich Lender requires insurance.
if the Property is a multifamily (2-4 family) dwelling, Grantor shall alsg :n#iatain insurance against rent
loss. Al such property insurance shall be maintained in the amounts (inclucing deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall oe chosen by Grantor
subject to Lender’s right to disapprove Grantor’s choice, which right shall not be exeriisad unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time zharge for flood
zone determination, certification and tracking services; or (b) a one-time charge (or flood zone
determination and certification services and subsequent charges each time remappings-or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Grantor.

If Grantor fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no abligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Grantor, Grantor's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Grantor could have obtained. Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
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interest at the rate applicable to the Debt (nstrument from time to time, from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Notice: Unless Grantor provides Lender with evidence of the required insurance coverage,
Lender may purchase insurance at Grantor's expense to protect Lender's interests in the
Property in accordance with the provisions in Section 9. This insurance may, but need not,
protect Grantor's interests. The coverage that Lender purchases may not pay any claim that
Grantor makes or any claim that is made against Grantor in connection with the Property.
Grantor may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Grantor has obtained insurance as required this Security Instrument. if Lender
purchases insurance for the Property, Grantor will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of
the insuradca, until the effective date of the cancellation or expiration of the insurance. The costs
of the insurarse may be added to the total outstanding balance or abligation under the Loan. The
cosls of the insurance may be more than the cost of insurance Grantor may be able 1o obtain on
Grantor’s own.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shali name Lender as
mortgagee and/or as an adiiional loss payee and Granter further agrees to generally assign rights to
insurance proceeds to the holuer of the Debt Instrument up to the amount of the outstanding loan
balance. If Lender requires, Graator shall promptly give to Lender copies of all policies, renewal
certificates, receipts of paid premiurs and renewal notices. If Grantor obtains any form of insurance
coverage, not otherwise required by Lenzer, for damage to, of destruction of, the Property, such policy
shall include a standard mortgage clause a+d shall name Lender as mortgagee and/or as an additional
loss payee and Grantor further agrees to geneially assign rights to insurance proceeds to the holder of
the Debt Instrument up to the amount of the outstanding loan balance.

In the event of loss and subject to the rights of any-lienholder with rights to insurance proceeds that are
superior to Lender's rights, the following provisions.ir_this Section 5 shall apply. Grantor shail give
prompt notice to the insurance carrier and Lender. Lendai may make proof of loss if not made promptly
by Grantor. Uniess Lender and Grantor otherwise agree In ariiing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shai be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible ani vender's security is not lessened.
During such repair and restoration period, Lender shall have the aht to hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertakerr piomiptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay any interest-ui earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Grantor shall.nei be paid out of the
insurance proceeds and shall be the sole obligation of Grantor. |If the restoration or- repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shizii he applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to
Grantor. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Grantor abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. |f Grantor does not respond within 30 days to @ notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or
otherwise, Grantor hereby assigns to Lender (a) Grantor's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Debt Instrument ot this Security Instrument, and (b) any
other of Grantor’s rights (other than the right to any refund of unearned premiums paid by Grantor) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under the Debt Instrument or this Security Instrument, whether or not then due, subject
to the rights of any lienholder with rights to insurance proceeds that are superior to Lender’s rights.
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6. Occupancy. Unless Grantor is a corporation, association or partnership, Grantor shall occupy,
establish, and use the Property as Grantor's principal residence within 60 days after the execution of this
Security Instrument and shali continue to occupy the Property as Grantor’s principal residence for at least
one year after the date of occupancy, unless (a) Borrower has disclosed on the appilication for the Loan
that Borrower provided to Lender that the Property shall not be Grantor's principal residence; (b) Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld; or (c) unless extenuating
circumstances exist which are beyond Grantor's control.

If Borrower indicated on the application for the Loan that the Property will be a second home and not
Grantor’s principal residence, then Grantor shall occupy, and shall only use, the Property as Grantor’s
second home. Grantor shall keep the Property available for Grantor’s exclusive use and enjoyment at all
times, and shall not subject the Property to any timesharing or other shared ownership arrangement or to
any rental pool or agreement that requires Grantor either to rent the Property or give a management firm
or any othe: person any control over the occupancy or use of the Property.

This Section.c does not apply if the Property is a multifamily (2-4 family) dwelling, unless Lender and
Grantor otherwiss agree in writing.

7. Preservation, Niaintenance and Protection of the Property; Inspections. Grantor shall not
destroy, damage or iipsir the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nct /3rantor is residing in the Property, Grantor shall maintain the Property in order
to prevent the Property from deteriorating or decreasing in value due to its condition.  Unless it is
determined pursuant {o Secticsi 4 that repair or restoration is not economically feasible, Grantor shall
promptly repair the Property if darnaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid if-cornection with damage to, or the taking of, the Property, Grantor
shail be responsible for repairing or recteiing the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds fur the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Grantor is not relieved of Grantor's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upor-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Grantor notice at the time of or prior to such an interior insezction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrovie: or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or-staie:nents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Ma erial representations include,
but are not limited to, (a) representations concerning Grantor's occupancy cf *he Property as Grantor's
principal residence or second home and (b) liens on the Property that have prisnty over this Security
Instrument.

9. Protection of Lender’s Interest in the Property and Rights Under this Security 'istrument. If
(@) Grantor fails to perform the covenants and agreements contained in this Security Instnafiant or any
obligation that is secured by a lien that is superior to this Security Instrument, (b) theie is a legai
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement
of any lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c)
Grantor has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limiteg to: (a) paying any sums secured by a lien which has
priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.

575751 (Rev 01) 7 {10/07} lliinois Open-End Mergage
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Although Lender may take action under this Section 9, Lender does nof have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt
instrument from time to time, from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Grantor shall comply with all the provisions of the lease. If
Grantor acquires fee title to the Property, ihe leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to a4 shail be paid to Lender, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior 10 Lender's rights.

If the Property is daieged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoraiicicor repair is economically feasible and Lenders security is not lessened.
During such repair and rdstoration period, Lender shall have the right to hold such Miscelianeous
Proceeds until Lender has-iad an opportunity 1o inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration.in a single disbursement or in a series of progress payments as
the work is completed. Unless an agleement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds /Lender shali not be reguired to pay Grantor any interest or
earnings on such Miscellaneous Proceeds. ) Subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superioi ‘> Lenders rights, if the restoration or repair is not
economically feasible or Lender’s security would G2 lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumerit, whether or not then due, with the excess, if any,
paid to Grantor. Such Miscellaneous Proceeds shall bie upplied in the order provided for in Section 2.

Subject to the rights of any lienholder with rights to Misced?i20us Proceeds that are superior to Lender's
rights, in the event of a total taking, destruction, or 10ss ‘avalue of the Property, the Miscellaneous
Proceeds shall be appiied to the sums secured by this Security lnstrument, whether or not then due, with
the excess, if any, paid to Grantor.

In the event of a partial taking, destruction, or loss in value of the Prcpadiy in which the fair market vaiue
of the Property immediately before the partial taking, destruction, or l03s. v value is equal to or greater
than the amount of the sums secured by this Security Instrument immediaziy pefore the partial taking,
destruction, or loss in value, uniess Grantor and Lender otherwise agree in writ.ng, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Froceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before .he partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Subject to the rights of any lienholdei ~with rights to
Miscellaneous Proceeds that are superior to Lender's rights, any balance shall be paid to Granior.

In the event of a partial taking, destruction, or oss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Grantor
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied t0 the sums secured
by this Security Instrument whether or not the sums are then due, subject to the rights of any lienholder
with rights to Miscellaneous Proceeds that are superior to Lender’s rights.

If the Property is abandoned by Grantor, or if, after notice by Lender ta Grantor that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Grantor fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due, subject to the rights of any lienhoider with rights to
Miscellaneous Proceeds that are superior 1o Lender's rights. “Opposing Party” means the third party that
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owes Grantor Miscellaneous Proceeds or the party against whom Grantor has a right of action in regard
to Miscellaneous Proceeds.

Grantor shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Grantor can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or
claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shail be paid tc Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender's rights.

11. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification ¢i @amortization of the sums secured by this Security Instrument granted by Lender to
Borrower shall not upirate to release the liability of Grantor or any Successors in Interest of Grantor.
Lender shall not be requiréd to commence proceedings against any Successor in Interest of Grantor or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any-demand made by the original Grantor or any Successors in Interest of
Grantor. Any forbearance by lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments #/om third persons, entities or Successors in Interest of Grantor or in
amounts less than the amount ther.due, shall not be a waiver of or preclude the exercise of any right or
remedy.

12, Joint and Several Liability; Co-signe.:,, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liakinty, shall be joint and several. Grantor covenants and
agrees that Grantor's obligations and liability sha!!-be-ioint and several. However, any Grantor who signs
this Security Instrument but is not a Borrower (i.e.,'a no-signer"): (a) is signing this Security Instrument
only to mortgage, grant and convey the co-signer's-iitcrest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay.in& sums secured by this Security Instrument;
and (c) agrees that Lender and Borrower can agree_to-extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrurient or the Debt Instrument without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Grantor who assumes Grantor's
obligations under this Security Instrument in writing, and is approved ty Lender, shall obtain all of
Grantor's rights and benefits under this Security Instrument. Grantor shall not o¢ released from Grantor’s
obligations and liability under this Security instrument unless Lender agrees to such release in writing.
The covenants and agreements of this Security Instrument shall bind (except as provided in Section 1 9
and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connzction with a
default by either Borrower or Grantor, for the purpose of protecting Lender’s interest in the rroperty and
rights under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee,
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Debt Instrument or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
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or not a prepayment charge is provided for under the Debt instrument). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices. Unless otherwise described in the Debt Instrument or in another agreement between
Borrower and Lender or Grantor and Lender, the following provisions regarding notices shall apply. All
notices given by Borrower, Grantor or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower or Grantor in connection with this Security Instrument shall be deemed to
have been given when mailed by first class mail or when actualily delivered to the notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly requires otherwise. Notice to any one Grantor shall constitute notice to all Owners unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower or Girantor has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify lander of Borrower's change of address. Grantor shall promptly notify Lender of
Grantor's change ot address. If Lender specifies a procedure for reporting a change of address, then
Borrower or Grantor-snall only report a change of address through that specified procedure. There may
be only one designatec fintice address for Borrower under the Loan at any one time. If no Borrower is
also an Grantor there may oe-one additional designated notice address for Grantor. Any notice to Lender
shall be given by delivering it'or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated anotner aridress by notice to Borrower or Grantor. Any notice in connection with
this Security Instrument shall nat.os deemed to have been given to Lender until actuaily received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules 44 Construction. This Security Instrument shall be governed
by federal law and, to the extent not preempieit by federal law, the law of the jurisdiction in which the
Property is located. All rights and obligations ‘contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. ‘Appicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the
Debt Instrument conflicts with Applicable Law, such coriic: shall not affect other provisions of this
Security Instrument or the Debt Instrument which can be given efiect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; (c) the word “may” gives sole discretion without any obligation to take
any action; and (d) headings that appear at the beginning of the sections.of tiis Security Instrument are
inserted for the convenience of the reader only, shall not be deemed io be a part of this Security
Instrument, and shall not limit, extend, of delineate the scope or provisions of this Security Instrument.

16. Borrower's Copy. Borrower shall be given one copy of the Debt Instrumert ard of this Security
instrument.

17. Transfer of the Property or a Beneficial Interest in Grantor. AS used in this Seciion 17, “Interest
in the Property” means any legal or peneficial interest in the Property, including, but not limi ed to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Grantor at a future date to a purchaser.

If all or any part of the Praoperty or any interest in the Property is sold or transferred {or if Grantor is not a
natural person and a beneficial interest in Grantor is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Grantor notice of acceleration (and shall notify Borrower
as well, if no Grantor is a Borrower). The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 14 within which all sums secured by this Security
Instrument must be paid. If these sums are not paid to Lender prior 10 the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Barrower or Grantor.
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18. Grantor's Right to Reinstate After Acceleration. If Grantor meets certain conditions and the
Property is not a multifamily (2-4 family) dwelling, Grantor shall have the right to have enforcement of this
Security instrument discontinued at any time prior to the earliest of: (a) five days before sale of the
Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Grantor's right to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that: (a) Lender is paid all sums which then
would be due under this Security Instrument and the Debt Instrument as if no acceleration had occurred;
(b) any default of any other covenant or agreement is cured; (c) all expenses incurred in enforcing this
Security instrument, including, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument are paid to Lender; and (d) such action as Lender may reasonably
require is taken to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender mav raquire that such reinstatement sums and expenses be paid in one or more of the following
forms, as sel<sted by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's
check or cashiers check, provided any such check is drawn upon an institution whose deposits are
insured by a fede al agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement, this Sieourity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurier’.. However, Grantor shall have the right to reinstate only once in any 24-month
period, and this right to reinciate shall not apply in the case of acceleration under Section 17.

19. Sale of Debt Instrument, Cnziige of Loan Servicer; Notice of Grievance. The Debt Instrument or
a partiai interest in the Debt Insirumant (together with this Security Instrument) can be sold one or more
times without prior notice to either Grantor or Borrower. A sale might resutt in a change in the entity
(known as the “Loan Servicer”) that cullets Periodic Payments due under the Debt Instrument and this
Security Instrument and performs other raeitgage loan servicing obligations under the Debt Instrument,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Debt Instrumznt. | If there is a change of the Loan Servicer, Borrower
will be given written notice of the change. The niize will state the name and address of the new Loan
Servicer and the address to which payments shuali he made. The notice will include any other
information required by Applicable Law in connection vati A notice of transfer of servicing, If the Debt
Instrument is sold and thereafter the Loan is serviced by a‘t.uen Servicer other than the purchaser of the
Debt Instrument, the mortgage loan servicing obligations to Beriower will remain with the Loan Servicer or
be transferred to a successor Loan Servicer and are not asiumed by the purchaser of the Debt
Instrument uniess otherwise provided by the purchaser of the Debt iisirement.

Neither Borrower, Grantor or Lender may commence, join, or be joined t4 8y judicial action (as either an
individual litigant or the member of g class) that arises from the other perty’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower, Grantor or Lender has/notified the other party
(with such notice given in compliance with the requirements of Section 14) of sucii'2liieged breach and
afforded the other party hereto a reasonable period after the giving of such notice <o take corrective
action. If Applicable Law provides a time period that must elapse before certain action can be-taken, that

Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 19. if Borrower and Lender or Grantor and Lender have entered into an agreement to
arbitrate disputes, the provisions of any such arbitration agreement shall supersede any provision in this
Section 19 that would conflict with the arbitration agreement.

pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to heaith, safety or environmental protection; (¢} “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
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(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Grantor shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Grantor shali not
do, nor allow anyone else 10 do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {(¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Grantor shaii promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any-gevernmental or regulatory agency or private party involving the Property and any
Hazardous Substziize or Environmental Law of which Grantor has actual knowledge, (b) any
Environmental Coraitios; including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardeus Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance whisn adversely affects the value of the Property. If Grantor learns, or is notified
by any governmental or regL.diory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecdni the Property is necessary, Grantor shail promptly take all necessary
remedial actions in accerdance wiin Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Grantor'arJ Lender further covenant and agree as follows:

21. Acceleration; Remedies. Grantor will te in default if (1) any payment required by the Debt
Instrument or this Security Instrument is no’ mide when it is due; {2} Lender discovers that
Borrower or Grantor has committed fraud or nizae a material misrepresentation in connection
with the Loan; or (3) Borrower or Grantor takes any action or fails to take any action that
adversely affects Lender’s rights under this Security 'istrument, any of Lender’'s other security
for the Debt Instrument, or any right Lender has in the Picperty. If a default occurs (other than
under Section 17, unless applicable law provides othervise), Lender will give Grantor notice
specifying: (a) the default; (b) the action required to cure the deiault; (c) a date, not less than 30
days from the date the notice is given, by which the default must e cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Grantor of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of 1 default or any other
defense of Grantor to acceleration and foreclosure. If the default is not cused on of hefore the
date specified in the notice, Lender at its option may require immediate payment it full of all sums
secured by this Security Instrument without further demand and may foreciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expens:s incurred in
pursuing the remedies provided in this Section 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument and termination of line of
credit created by the Debt instrument, Lender shall release this Security instrument. Borrower shall pay
any recordation costs. Lender may charge a fee for releasing this Security Instrument, but only if the fee

is paid to a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

23. Waiver of Homestead. In accordance with lilinois law, the Grantor hereby releases and waives all
rights under and by virlue of the lllinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Grantor provides Lender with evidence of
the insurance coverage required by Grantor's agreement with Lender, Lender may purchase insurance at
Grantor's expense to protect Lender's interests in Grantor's coliateral. This insurance may, but need not,
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protect Grantor's interests. The coverage that Lender purchases may not pay any claim that Grantor
makes or any claim that is made against Grantor in connection with the collateral. Grantor may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Grantor
has obtained insurance as required by Grantor’s and Lender’s agreement. If Lender purchases insurance
for the collateral, Grantor will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to the
Grantor's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Grantor may be able to obtain on its own.

25. Muitifamily Dwelling Covenants. If the Property is a multifamily (2-4 family) dweiling, the following

lettered paragraphs are additional covenants of this Security Instrument:
A. Use of Property; Compliance with Law. Grantor shall not seek, agree to or make a change in
the use cf the Property or its zoning classification, unless Lender has agreed in writing to the change.
Grantor shall comply with all laws, ordinances, regulations and requirements of any governmenta)
body applizaile to the Propenrty.
B. Suborgirai= Liens. Except as permitted by federal law, Grantor shall not allow any lien inferior
to this Securiiy“instrument to be perfected against the Property without Lender's prior written
permission.
C. Assignment of'Lrases, Upon Lender's request after default, Grantor shall assign to Lender all
leases of the Properiy and.2l| security deposits made in connection with leases of the Property. Upon
the assignment, Lender sh=il itave the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's-sale discretion. As used in this paragraph C, the word “lease” shall|
mean “sublease” if this Security Instrument is on a leasehold.
D. Assignment of Rents: Appointnent of Receiver; Lender in Possession. Grantor absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™ of the
Property, regardless of to whom the Reiit of the Property are payable. Grantor authorizes Lender or
Lender’s agents to collect the Rents, and agees that each tenant of the Property shall pay the Rents
to Lender or Lender's agents. However, Grantsi shall receive the Rents until () Lender has given
Grantor notice of default pursuant to Section 21-df this Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid't>’Lander or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Grantor: (i) all Rents receiea by Grantor shall be held by Grantor
as trustee for the benefit of Lender only, to be applied 1o th sums secured by this Security
Instrument; {ii) Lender shall be entitled to coliect and receive ali 2" the Rents of the Property; (i)
Grantor agrees that each tenant of the Property shall pay all Ren’s sue and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant: (iv) urles= applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applieo first to the costs of taking
control of and managing the Property and collecting the Rents, including, but riot limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance ~asts, insurance
premiums, taxes, assessments and other charges on the Property, and then 1o the £ums secured by
this Security Instrument: (v} Lender, Lender's agents or any judicially appointed récepser shall be
liable to account for only those Rents actually received; and (vi) Lender shall be entitiat to have a
receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

Grantor represents and warrants that Granter has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender’s agents or a Judicially appointed receiver, shall not be required to enter upon, take
cantrol of or maintain the Property before or after giving notice of default to Grantor. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a defauit
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by this Security Instrument are paid in full.

26. Condominium and PUD Covenants. If the Property is a unit in a Condominium Project or a

Planned Unit Development, the foliowing lettered paragraphs are additional covenants of this Security

Instrument:
A. PUD or Condominium Obligations. Grantor shall perform all of Grantor’s obligations under the
Constituent Documents of the PUD or the Condominium Project, as applicable. If the Property is part
of a PUD, the “Constituent Documents” are the (i) Declaration; (ii) articles of incorperation, trust
instrument or any equivalent document which creates the Owners Association; and (i) any by-laws or
other rules or regulations of the Owners Association. If the Property is part of a Condominium
Project, te ‘Constituent Docurnents” are the: (i) Deciaration or any other document which creates
the Condomisium Project; (iiy by-laws; (iii) code of regulations; and (iv) other equivalent documents.
in either case, Grantor shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent osuments.
B. Property insuiarce. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “riaster” or “blanket’ policy insuring the Property jocated within the Condominium
Project or PUD, as appiicable, which is satisfactory to Lender and which provides insurance coverage
in the amounts (including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coveizge,” and any other hazards, including, but not limited to, earthguakes
and floods, for which Lender requircs.insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of tne yearly premium installments for property insurance on the
Property; and (ii) Grantor's obligation'urder Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the e:tert ihat the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan. Grantor
shall give Lender prompt notice of any lapse in requied property insurance coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance procesds in lieu of restoration or repair following a
loss to the Property, whether to the condominium umt-or to the common elements of the
Condominium Project, or, if the Property is part of a PUD, to coramion areas and facilities of the PUD,
any proceeds payable to Grantor are hereby assigned and shall ke paid to Lender. Lender shall
apply the proceeds to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Grantor.

C. Public Liability Insurance. Grantor shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy accep'ahie in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct consequential,
payable to Grantor in connection with any condemnation or other taking of ali“or eny part of the
Property, whether to the condominium unit or to the common elements of the Condorairium Project,
or, if the Property is part of a PUD or the common areas and facilities of the PUL, .¢or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by this Security Instrument as provided in
Section 10.

E. Lender's Prior Consent. Grantor shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project or PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
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F. Remedies. If Grantor does not pay condominium or PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
rate provided in the Debt instrument and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

27. Grantor’'s Representations. !f Grantor is not an individual, Grantor represents that it is a
Corporation, general partnership, limited partnership, limited liability company or other legal entity, duly
organized, validly existing and in good standing under the laws of the state of organization, and it is
authorized to do business in each other jurisdiction where its ownership of property or conduct of
business legally requires such authorization; it has the power and authority to own its properly and assets
and carry on my business as now being conducted and contemplated; and it has the power and authority
to execute ‘dsliver and perform, and it has taken all necessary action to authorize the execution, delivery
and performance of this deed of trust and all related documents.

BY SIGNING BELON, Grantor accepts and agrees to the terms and covenants contained in this Security
Instrument.

For Individual Grantors:
TN

~ o

‘/'/é% (et~ ' (sea) (Seal)
Grantor ZBIGNIEW  DUgZA Grantor

é ‘_-\é"’! . (1 - MJ\/— T (3eabh (Seal)
Grantor EWELINA DUSZA Grantor

(Seal) — (Seal)

Grantor Granioi
For Non-Individual Grantors:
Grantor -
By: By: R
Title: Title;
By: By:
Title: Title:
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For an Individual {on individuals own behalf):
State of ILLi NO; S

e ‘
County of ook

3. ™
This instrument was acknowiedged before me on the 22U dayof O(j?/ be i 207
by ZIBIGNIEW DUSZA
EWELINA DUSZA

)

Vi

ol A ] "
(Place Notziy Stamp Here) /:/ ’{/ﬁ{}r , /:J»%ML/

o

rore

I\T&ary Public X
‘//“
Rt Attt /[ S +/ 1
OFFICIAL SEALT g Aipth =M
AIGA ChAfTE Notary Public Name (Printed or Typed)
INOTARY PUBLIC STATE OF ILLNOIS |
EME Commizsun Expives §8/01/2075

PR S SR8 N, S It e

My Commission Expires;__ {4 [0l / &

For Non-Individuals:

State of

County of

This instrument was acknowledged before me on this dayof = - 20,
by ~_(name(s) of person(s))
as (type of authority;-2... officer, trustee, etc.)
of (namz of party on behalf of

whom instrument was executed).

(Place Notary Stamp Here)

Natary Public

Notary Public Name (Printed or Typed)

My Commission Expires:

575751 (Rev 01) 18 (10/07) Hllinais Open-End Morlgage
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H309GOBC
SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK AND STATE OF
ILLINQIS, DESCRIBED AS FOLLOWS:

LOT 67 IN MONTEREY VILLA BEING A SUBDIVISION OF THE WEST HALF OF THE NORTH
WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 12, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN EXCEPT THEREFROM A
TR?G T OF 6 SQUARE RODS IN THE NORTHEAST CORNER OF SAID WEST HALF TAKEN
FOR HIGHWAY PURPOSES AND RECORDED IN DOCUMENT 13147874 ON SECTION 9,
TOWNEH|P 27 NORTH, RANGE 43, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 'CL'NOIS.

PARCEL ID: 12-12£-297-005-0000

PROPERTY ADDRESS: 7451 W ARGYLE ST

U o P



