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AGREEMENT RELATIVE TO RIGHT OF FIRST REFUSAL

+In consideraticiy of the follbwing agreement made Dby
Lawrence Anderson, aka' Larry Anderson, and Patricia Rasnussen
with North Park Universily, formerly known as - North Park
College, set out below, North Park Univefsity hereby agrees to
defer exercising any rights it uey) have been granted, either in
a contract between Arthur Building Corporation and Gusta and
Ingrid Bergstrom, or asserted in the Aflidavit of Right of First
Refusal, recorded November 11, 2005 as document number
0531456051, against Gusta and Ingrid Bergstrom .as holders of the
beneficial interest in Chicago Title Land Trusty, as Sucéessor
Trustee to the Bank of Ravenswood, as Trustee /urder trust
agreement dated the 5th day of January, 1979, and known as Trust
number 25-3757, provided the Bergstrom’s sell the property
described below to Anderson and Rasmussen pursuant to an

installment contract:

THE EAST HALF (EXCEPT THE NORTH 65 FEET THEREOF) OF LOT TWENTY
SIX, LOT TWENTY SEVEN (EXCEPT THE NORTH 65 FEET THEREOF) AND LOT
TWENTY EIGHT (EXCEPT THE NORTH 65 FEET THEREOF) IN BLOCK
FOURTEEN (14) IN NORTH PARK ADDITION TO CHICAGO, A SUBDIVISION
OF PARTS OF THE NORTHEAST AND THE SOUTHEAST QUARTER QUARTERS OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Whose PIN is 13-11-222-034-0000
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" North. Park UnMNQEeEJinILACI&hSQO&Pt e installment

sale of said premises by Chicago Land Trust, Trustee under Trust
Agreement Number 25-3757 to Lawrence Anderson and Patricia
Rasmussen dated November 15, 2007 (a copy of which has been
furnished to North Park University). North Park University also
agrees that said consent shall apply to the deed out to Anderson
and Rasmussen or to any Land Trust and/or LLC of which they, or
a trust or trusts formed by them, and/or their family are
primary beneficiaries or, in the case of an LILC, sole owners.
Said cor&ent shall also apply if at a later time, Anderson and
Rasmussen’ sell, gift or otherwise transfer to their children,
their familice; or trusts established for same any or all
interest in said property or LLC owing said property, as long as
said transfer recites that a sale of said property to a
nonrelated person or entity continues to be subject to the right

of first refusal in the University.

Said consent is based on the following agreement, wherein
Lawrence Anderson and Patricia Rdsmusen, for and on behalf of
themselves and their heirs, successois’ and assigns, agree: (1)
that North Park University shall have a «ight of first refusal
with respect to any and all bona fide ofizrs to purchase the
property or any direct or beneficial intercots therein for
value; (2) that, upon receipt of any such an offer, the owner of
the subject interest shall supply North Park University a copy
of said offer to purchase and a demand that Nogth Park
University either waive its right of first refusal or exercise
such right and purchase the subject interest in said property
upon the same terms and conditions as are contained in said bona
fide written offer to purchase; and (3) that, except for any
transfer of the property, for value or otherwise, to (a)
Lawrence Anderson or Patricia Rasmussen or any relative of
either of them or both of them, (b) any land trust, other trust
or LLC having as its primary beneficiaries, or, in the case of
an LLC, sole owners, Lawrence Anderson, Patricia Rasmussen, any

relative of either or both of them, or any combination thereof,
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or (c) any colla nment of a beneficial interest in the
property that UND & GylAlandQ@ PYe a debt, no
interest in he property, whether direct, beneficial or
otherwise, shall be sold or otherwise transferred. The right of
first refusal provided for in this paragraph shall give North
Park University Ten Days to notify the then owners of the
property of whether it wishes to match the terms of the offer or
waive its right of first refusal. Failure of North Park
University to send written notification of its desire to
exercise said right of first refusal shall result in the
termination of the right of first refusal. It is further agreed
that if Nofth Park serves notice that they wish to match the
terms of sdidoffer and then fails to complete said purchase,

the right shall ijiwmediately be terminated.

If the condition for theé agreements and consents of North Park
University provided for hevein should fail or Lawrence Anderson
and Patricia Rasmussen should fail to complete their purchase of
said property pursuant to the terms of the installment sales
contract or any modifications entéred into regarding same, SO
that their rights to the premises aré terminated, it is agreed
that all rights that North Park University, had_pursuant to the
contract between Arthur Building Corporatisn and Gusta and
Ingrid Bergstrom, and asserted in the Affiddvit of Right of
First Refusal, recorded November 11, 2005 as ‘cocument number
6031456051, against Gusta and Ingrid Bergstrom as hoiders of the
beneficial interest in Chicago Title Land Trust, as GSuccessor
Trustee to the Bank of Ravenswood, as Trustee under trust
agreement dated the 5th day of January, 1979, and known as Trust
number 25-3757 shall be reinstated and be given full force and
effect.
Company

Chicago Title Land Trust/, as Successor Trustee to the Bank of
Ravenswood, as Trustee under trust agreement dated the 5% day of
January, 1979, and known as Trust number 25-3757 acknowledges
that it is subject to the Right of First Refusal terms described
in the Right of First Refusal, recorded November 11, 2005 as
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document numb gj556051 rees to the terms of the
agreements an EI:(F I\!QLAELK Q@PtYpromded for
herein, and agrees that that any deed out of sald trust pursuant

to the consents set forth herein shall contain the restrictions

set £ in Andfrson and Rasmussen’s agreement above.

Pt Tewomuptn

Lawrence Anders&p/ —___ Patricia Rasmussen
BY Ao
. C ompany This instrument is executed by the undersigned Land Trustee not
Chicago Title Land Trust/ as personally but solely as Trustee in the exarcise of the
4 authority conferred upon and d b
upon and vested in it as such Trustee. It Is
Successor Trustee.to the Bank of expressly understood and agreed that all the warranties, indemnities,
Ravenswood ] as Trustee under :“e:éesentta':tons cofvnnants undertakings and agreements herein
- th e on the part of the Trustee are undertaken by it solely in its
trust agreement dated the 5 day capacity as Trustee and not personatly. No personal I|ab||l¥y or
personal responsibility is assumed by or shall at any time be
of January, 1979 ’ ard known as asserted or enforceabie against the Trustee on account of any
Trust number 25-3757 and not personally warranty. indemnity. redrese~ation. covenant, undertaking or

agreement 0 the "t szl in th's instrument,

s 10Uy O C0A ey

Trust qulcer

State of Illinois
County of Cook ss

I, the undersigned, a Notary Public in and «pr said County, in
the State foresaid, DO HEREBY CERTIFY that

/‘ib’/ E. £ IS and ,
as duly authorized officers of North Park Universitv. personally
known to me to be the same persons whose names are ‘subscribed to
the foregoing instrument, appeared before me this day. in person
and severally acknowledged that as such officers, thiey' signed
and delivered the said instrument as their free and vcluntary
acts, and as the free and voluntary acts of said corporation,
for the uses and purposes therein set forth.

Dated this /\374‘ day of /‘4/0'75(_/’ , 2007 .

I oo, A o%/ ad o
WILDA L GRAHAM \\()7/ iﬁ

NOTARY PUBLIC - STATE OF ILLINOIS otary Public
MY COMMISSION EXP!RES 06/17/11

PO
) e masasnA WMAAAAS

State of IllanlS
County of Cook ss

4

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that




0732533018 Page: 50f5
Nancy A Carljin,,.T ; and

as  duly autHbE' i 496\12} gb(_), Land Trust,
persénalLy known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this
day in person and severally acknowledged that as such officers,
they signed and delivered the said instrument as their free and
voluntary acts, and as the free and voluntary acts of said
corporation, for the uses and purposes therein set forth.

Dated this 15th day of November 2007 .
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3 SHERRITHE PEARSON §
@ &

Notary Public, State of lllinois Notary Public

$ My Commission Expires 04/12/11 3
3090000900000 0830006600600000

State of Tilinois
County of Codlk ss

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid,) DO HEREBY CERTIFY that Lawrence Anderson
and Patricia Rasmuss$en, personally known to me to be the same
persons whose names aré subscribed to the foregoing instrument,
appeared before me this day in person and severally acknowledged
that they signed and delivéred the said instrument as their free
and voluntary acts, for the uses and purposes therein set forth.

Dated this j~ day of [\guiwo , 200% .

D 8. St

Notary Public

This instrument was prepared by:

Sara E. Sumner,
1617 N. Hoyne
Chicago, Illinois 60647
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