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Words used i Mulfiple sections of this document arg zefined below and giher words are defined jp
Sections 3, 1 13, 18, 20 and 21. Certain rules regarding the 152ge of words used in (hig document are

(A) "Security Instrument” means this document, which is dated Noveiber 7, 2007
together with al] Riders to this document.

(B) "Borrower" is Pijush K. Chatterjee angd Manjy Chatterjee, Joint Tenants

Borrower is (he mortgagor under (hjs Security Tnstrumen.
(C) "MERS" iy Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation thay js
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(D) "Lender" is CitiMortgage, Ing.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, ¢! Fallon, MO 63368-2240

Dollars
{U.S. $143,554.00 ) plus interest. Barrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full net Jater that December 1, 2037 .

(Fy "P=operty" means the property that is described below under ihe heading "Transfer of Rights in the
Propersy. "

(G) "Loaz" rieans the debt evidenced by the Note, plus inferest, any prepayment charges and Jate charges
due under e Maie. and all sums due under this Security Instramen., plus interest.

(H) "Riders® meaneafl Riders to this Security Instrumen( fhat are executed by Borrower. The following
Riders are to be execred by Borrower [check box as applicable]:

D Adjustable Rate-fuder [j Condominium Rider D Second Home Rider
! Balloon Rider Lj Planned Unit Development Rider [ | 1-4 Family Rider
[ Tva Rider <. Biweskly Payment Rider X1 Other(s) [specify]
Schedule A"

(D "Applicable Law" means all contrallips applicable federal, state and local statufes, regulations,
ordinances ang administrative rules and orders (thai_have ihe effect of faw) as well as all applicable final,
non-appealable judicial opinions.

8)) "Community Association Dues, Fees, and Assessments” means al] dues, fees, assessments and other
charges that are imposed on Borrower or (he Properly by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds: other than a Iransaction originaged by
check, draft, or simjlar paper instrument, which js initiated _thsugh an electronic terminal, telephonic
instrument, computer, or Magnetic tape so as 1o order, instruct, or au norive 3 financial institution to debit
or credit an account. Such ferm includes, but is not limited 10, point-ofsale transfers, awomated feller
machine transactions, transfers  iniliated by telephone, wire transfers, and. automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of daniages, or proceeds paid
by any third party (other than insurance proceeds paid under the Coverages described in Section 3) for: (i)
damage (o, or destruction of, the Property; (ii) condemnation or other taking of ali o¢ anyort of jhe
Property; (jii) conveyance in fiey of condemnation; or (iv) misrepresentations of, of Omissions 25 o, the
value and/or condition of (he Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defdvii ¢n,
the Loan.

(0} "Periodic Payment” means the regularly scheduled amougs due for (j) principal and interest undor the
Note, plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means ihe Real Estate Settlement Procedures Act (12 U.§.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500), as they might be amended from time o
time. or any additional or successor legislation or regulation that governs (he Same subject matter. As yse
in this Security Instrument, "RESPA” refers to all requiremens and restrictions that are imposed in regard

0 a "federally related mor(gage loan" even if the [gan does nof qualify as a "federally related Mortgage
loan” wnder RESPA_
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(Q) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumeqd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note: ang (i) the performance of Borrower's covenants and agreements under
this Security Instrumen and the Note. For (hjs purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and [ender's successors and  assigns) and

W the successors and assigns  of MERS, ihe following  described property  located in  the
County

[Type of Recording Jurisdiction|
of Cook

[Name of Recm‘ding Turisdiction):

west onc buJ” of the southeast Quarter of section 36, township 41 north, range 9 east of the third
principal mieriginn, in the village of hanover park, cook county, illinois.

subject to conditons ard covenants of record

parcel # 06-36-468-020

Parcel ID Number: which currently has the address of

1865 SEQUOIA DR [Street]
HANOVER PARK [ty Mlinois  60133-3982 [Zip Code|

("Property Address"):

TOCETHER WITH al the improvements now of hereafier ereiac on (he property, and ali
tasements, appurtenances, and fixtyures now or hereafter a part of the Prozerty. All replacements and
additions shall also be covered by this Security Instrument. AJl of the foregong is referred (o in this
Security Insirument as the ‘Property.” Borrower understands and agrees that MERS holds only fegal tifle
to the interests pranted by Borrower in (his Security Instrument, but, if necessary (g coripiy with law or
custom, MERS (as nominee for Lender and Lender’s Successors and assigns) has ihe right: to evercise any
or all of those interests, including, but not limited to, the right to foreclose and sel] the Fropery; and to

take any action required of Lender including, but not limired lo, releasing and canceling this Security

BORROWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveyed ajd ias
the right 1o mortgage, srant and convey the Property and that the Property js unencumbered, except for
encumbrances of record, Borrower warrants and wilj defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security insfrument covering real

roperty.
Prop UI{YIFORM COVENANTS.  Borrower and  Lender covenant and agree as  follows:
1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.

002004833075 i
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pursuant to Section 3. Payments dye under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under (he Note or this
Security Instrument is returned to Lender unpaid, Iender Thay require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of (he tollowing forms, as
selected by Lender- {a) cash; (1) maoney order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn Upom an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received hy Lender when roceived a( the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may returp any payment or partial payment if the Payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insulficient 1o bring the 1oan
curreat, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeus.in the future, bui Lender is not obligated to apply such payments af the time such payments are
aceepled. AT each Perindie Payment is applied as of it scheduled due date, then Lender need not pay
interest ox-arapnlied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan caren'= i¥ Borrower does not do so withip a reasunable period of time, Lender shall either apply
such funds or refarn ihem (o Borrower. If no applied earlier, such funds will he applied to the outstanding

might have now or inpe future against Lender shall refieve Borrower from making payments due under
the Note and this Security lnst.usient or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Paymen.s or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leader shall bhe applied in the following order of priotity: (a) interes
fdue under the Note: (b} principal due wide. +je Note; (c) amounts dye under Section 3. Such payments
shall be applied to each Periodic Payment i) the order in which it became due. Any remaining amounts
shall be applied first to Jage charges, second to ar Y otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Noe.

from Borrower (o the repayment of the Peripdic Payments if, an21p the extent that, each payment can he
paid in full. To the extent that any excess exists after the payment is (applied to the fy]] payment of one or
more Periodic Payments, such éxcess may be applied o any late charges #ge. Voluntary Prepayments shall
be applied first to any prepayment charges and then as described in the Noto

Any application of payments, insurance proceeds, or Miscellaneous Procesas-ts principal due under
the Note shall not extend 0r postpone the due date, or change the amount, of the Fericdiz Payments,

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Perioiic Payiments are due
under the Note, until the Nofe is paid in full, a sum (the “Funds") 10 provide for paymet of arounis dye
for: (a) taxes and assessments and other items which can attain priority over this Security Ipstrament as a
lien or encumbeance on the Property; (b) leasehald paymenis or ground rents on the Property, 41 any; (c)
premiums for any and alj insurance required by Lender under Section 3; and (d) Mortgage lnsiyapce
premiums, if any, or 4Ry sums payable by Borrower to Lender in lieu of the payment of Morigage
insurance premiums in accordance with the provisions of Section 10, These items are called "Eserow
ltems.™ At origination or af any time during the term of {he Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessmenis shall be an Escrow Ijem. Borrower shal promptly furnish to Lender al] notices of amounts (o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to Pay to Lender Funds for any ot all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amouns
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due for any Fscrow items for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender teceipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and to provide receipts shall for aij purposes be deemed 1o
be 4 covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant (o a waiver, and
Borrower fails 19 pay the amount due for an Escrow ltem, Lender May exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
dmount. Lender may revoke the waiver as (o any or ali Escrow Items af any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouny @) sufficient to permi Iender to apply
the turds at the fime specified under RESPA, and (M) not o exceed the maximum amount a lender can
require‘upder RESPA. Lender shall estimate the amount of Funds due on the basis of curren data and
reasenabia_<stiniates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or erdity (including Lender, if [ onder IS an nstitution whose deposits are so insured) or in
any Federal Home .oz Bank. Lender shaii apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. | /indlor shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account,“or vorifying the Fscrow Items, unless [.ender pays Borrower interest on the
Funds and Applicable Law permiis Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intevest t¢'he’ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borryver and Lender can agree i writing, however, (hay interest
shall be paid on the Funds. Lender shall givito Borrower, without charge, an annuyai accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i ESCAY “as, defined under RESPA, Lender shall account (o
Bortower for the excess funds in accordance with REST 2. If there i a shortage of Funds held in escrow,
as defined under RESPA, I ender shall notify Borrower 4 required by RESPA, and Borrower shall pay to
Lender the amoun necessary to make up the shortage in accordance with RESPA | but in no more than 12
monthly payments. If there is 4 deficiency of Funds held in escro . @ defined under RESPA . Lender shall
notify Borrower as required by RESPA . and Borrower shall pay to I'ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 2 montils: payments.

Upon payment in full of ali sums secured by this Security Instrumen!, eader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposifions
attributable to the Property which can attain priority over this Security Instrument, leaseoid payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assesimer s -if any. To
the extent that these items age Escrow Items, Borrower sha] pay them in the manner provided'ir Section 3.

Borrower shail prompily discharge any lien which has priority over this Security Instrumeri unless
Borrower: (a) agrees in writing to the payment of (he obligation secured by the lien in a manner a ceptahle
i Lender, hy only so long as Borrower is performing such agreement; (h) contests the lien ip good faith
by, or defends against enforcement of the fieg in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the ljeg while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Iender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lieq
which can attain priority over this Security Instrument, Lender may give Borrower a notjce identifying the

002004833075 "y
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lien. Within 10 days of the date on which (hat nofice is given, Borrower shall satisfy the lien or (ake one or
more of the actions set forth above in this Section 4,

Lender may require Borrower o pay a one-time charge for a real estate ax verification and/or
feporting service used by Lender in connection with this [oan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected o
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall he maintzined in the amounys (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant fo the preceding sentences can change during (he term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right <o disapprove Borrower's choice, which right shall not be exercised unreasonably. Iender may
requna/Borrower to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determation, centification and tracking services; or (h) a one-lime charge for flood zone determination
and certisication services and subsequent charges each (ime remappings or similar changes occar which
reasonably ‘fnigpt-affect such defermination or certification. Borrower shal] also be responsible for (he
payment of any.tecs- imposed by the Federal Emergency Management Agency in conneciion with the
review of any flood 7on determination resulting from an objection by Borrower.

If Borrower fails'to maintain any of the coverages described above, Lender may obtajn insurance
coverage, at Lender's option s Borrower's expense. Lender Is under no obligation to purchase any
patticular type or amount of voverige. Therefore, such Coverage shall cover Lender, hut might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard gr liability and might provide grater or lesser coverage (han was previously in effect. Borrower
acknowledges (hat the cost of the insurznce foverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineq. ANy amounts dishursed by Lender under this Section 5 shall
become additional debi of Borrower secured by ttas Sicurity Instrument. These amounts shall hear interest
at the Note rate from the date of dishursement an-shai! be payable, with such interes:, upon notice from
-ender to Borrower requesting payment.

All insurance policies required by Lender and renevals'of such policies shall he subject fo Lender's
right to disapprove such policies, shall include 3 standard iortzage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have s right to hold the pelicies and renewal
certificates. If [ ender requires, Borrower sha prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of Insurance coverage, uei otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 sipadard morigage clause and

in the event of loss, Borrower shall give prompt nofice 1o the insurance carrie”ond Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bogsywer atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 4 ender, shail
be applied to restoration or repair of the Property, if (he restoration or repair is economically” foasible and
Iender’s security is noj lessened. During such repair and restoration period, Lender shall haye e Tight to
hold such insurance proceeds until Lender has had an Opportunity o inspect such Propetty to enisua the
work has heen completed (o Lender's satisfaction, provided that such inspection shall he underiaken
prompy, Lender may dishurse proceeds for the repairs and resforation in g single payment or in a series
of progress payments as the work is completed. Unless ap agrecment is made in writing or Applicable [aw
Tequires interest fo be paid on such insurance proceeds, Lender shall noi be required 1o pay Borrower any
interest or €2armings on such proceeds, Fees for public adjusters, or other third partics, retained by
Borzower shall not e paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair is not cconomically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower, Such insurance proceeds shail he applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender May negofiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (@) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borcower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coversge of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
0 pay-2nounts unpaid under the Note or this Security Instrament, whether or not then due.

67 Qzcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence wwithin G0 days afier the execution of this Security Instrument and shall continue to occupy the
Property as'Re{rgwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees. ip writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist v/iih are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaic fie Property, allow the Property 1o deteriorate or comm waste on the
Property. Whether or not Boirower-ig residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due 1o its condition. Unless i is
determined pursuant to Section o thet tepair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged 't+ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Pr¢ perty only if Lender has released proceeds for such
purposes. Leader may disburse proceeds for the repairs-and restoration in a single payment or in 3 series of
progress payments as the work js completed. If the insarance op condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not reliever 1 Rorrower's obligation for the completion of
such repair or restoration.

Lender or its ageat may make reasonable entries upon. g inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvemen's or the Property. Tender shall give
Borrower notice at the fime of or prior to such an interior inspection specifying such reasonable causo.

8. Borrower's Loan Application. Borrower shall he in default if. dezing the Loan application
process, Borrower or diy persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information o1 statemens to Lender
{or failed to provide Lender with material information) in conpection with“the ~Loan. Maierial
representations include, but are not limited to, representations concerning Borrower's aecr: peacy of the
Froperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst:vagent. If
(@ Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (v} there
is a legal proceeding tha might significantly affect Lender's interest in the Property and/or rights uader
this Security Instrument {such as a proceeding in bankruptcy. probate, for condemnation or forfeiture, for
enforcement of a lien which May alfain priority aver this Security Instrument or 1o enforce laws or
regulations), ar (c) Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate 1o protect Lender's interest in he Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inchide, but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Security Instrumeni: (b) appearing in court; and (c) paying reasonable

002004833075
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its secured position in a bankruptcy Proceeding. Securing the Property includes, but is nol limited o,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangeroys conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have 1o do 50 and 13 not
under any duty or obligation 10 do se. [t is agreed that Lender incurs ng liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section % shall become additional debt of Borrower
secured hy this Security Instrument. These amounts shall bear interest at the Noge rate from the date of

dishursement and shall be payable, with such interest. upon notice from Lender (o Borrower requesting

It this Security Instrument js on a leasehold, Borrower shall comply with all the provisions of the
lease 3¢ Borrower acquires fee title to the Property, the leasehold ang the fee title shall ot merge unless
Leuderugrees fo the merger in writing.

1. Mortgage Insurance, I Lender required Morigage Insurance as g condition of making the 1.oan,
Borrower shal! 0ay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Morigare Isirance Coverage required by Lender ceases tg be available from the mortgage insurer that
previously provided such insurance and Borrower was required fo make separately designated payments
toward the premiume for Mortgage Insurance, Borrower shall pay the premiums required to obtain
toverage substantially souivalent o the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost o oirower of the Mortgage Insurance previously in effect, from an alternate
Imotigage insurer selected by’ Cender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shal| continue 4o pay (o Lender the amoung of the separately designated payments tha
were due when the insurance toverage ceased (o he in effect. Lenger will accept, use and refain these
payments as a non-refundable loss resecve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ha' (he Loan is ultimately paid in full and Lender shall not he
required to pay Borrower any interes( or Caniings on such loss reserve, Lender can no longer require lgss
Teserve payments if Mortgage Insurance coverage i the amount and for the period that Lender requires)
provided by an insurer selacied by Lender agan becomes available, is obfained, and Leader requires
sepatately designated payments toward the premiums {or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borpjwe; was required to make separately designated
payments toward the premiums for Mortgage Insurance; Lotower shall pay the premiums required to
maintain Mortgage Insurance in effect, or w provide a acirrefundable Joss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with anv/viytten agreement between Borrower and
Lender providing for such lermination or until terminatioq js requirec by Applicable Law. Nothing in this
Sectior 10 affecis Borrower's obligation to pay interest at the rate provided.in the Noe.

Mortgage Insurance reimburses Lender (or any enfity that purchases th. Note) for certain losses jj
may incur if Borrower does not repay the Loan as agreed. Borrower is pof - party to the Morigage
Inserance.

Mortgage insurers evaluafe their total risk on ali such Insurance in force from, (me to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce losses. Tiese agreements
are on ferms and conditions that are satisfactory to the morigage insurer and the other party for-narties) 1o
these agreements. These agreements may require the mortgape insurer to make payments usirg ‘v souree
of funds that the mortgage insurer may have available (which may inctude funds obtained fro.n Morigage
Insurance premiwms).

As a result of these agreements, [.ender, any purchaser of the Noe, another insurer, any reinsuyer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or madifying the motigage insurer's risk, gr reducing losses. If such agreement
provides that an affiliate of Lender takes a share of (he insurer's risk in exchange for a share of (he
premiums paid to jhe insurer, the arrangement is often termed "captive reinsurance, " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance Premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property s cgmaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender's security js no lessened.
During such repair ang restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed 19
Lenser s satistaction, provided that such inspection shall be underiaken promptly, Lender may pay for the
repaits ~ad restoration jn a single dishursement or in 4 series of progress payments as the work is
completesl” {nless an agreement is made in writing or Applicable Law requires interest (o he paid an such
Miscellanesis Proceeds. Lender shail not pe required to pay Borrower any interest or earnings on such
Miscellanedus :oceeds. [f he restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums ‘secured by this Security Instrament,
whether or not (hen Zue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall bo
applied in the order previded for in Seciion 2,

In the event of a torgi taking, desiruction, or loss in value of the Property. the Miscellaneous
Preceeds shali be applied to-ih< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrowry,

In the event of a partial takive. destruction, or Josg in value of the Property in which the fair marke
value of the Property immediately hifore (he partial taking, destruction, or loss in value is equal to or
greater than the amount of the syms securedlyy this Security Instrument immediately before the partial
taking, destruction, or loss iy value, unless Borrower and Lender otherwise agree in writing, the syms
secured by this Security Instrument shal] be rauuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (@) the toal amount of (he Sums secured immediately before the
partial taking, destruction. or loss in value diviced by (b) the fair market value of the Property
immediately hefore the partial taking, destruction, or los: ip value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss i varae of the Property in which (he fair market
value of the Property immediately before the partial taking, “dzstouction, or loss in value is less than the
amount of the sums’ secured immediately before the partial tak'ng, destruction, or [oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous P roceeds shall he applied to the sums
secured by this Security Instrument whether or 1ot the sums are then gye,

If the Property is abandoned by Borrower, or if, affer notice Dy Tender o Borrower that 1he
Opposing Party (as ‘defined in the next sentence) offers o make an award io setde g claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice js gt7en, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of, tre Property or to the
sums secured by this Security Instrument, wheher or not then due, "Opposing Party™ mezas he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a'righ. of action in
regard (o Miscellanegus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil Or criminal, is bégrn that, in
Lender's judgment, could result in forfeiture of he Property or other material impairment of ([ epdor's
intees( in the Property or righis under this Security Instrument. Borrower can cure such a default Loq, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a tuling that, in Lender's Judgment, precludes forfeiture of the Property or other Mmaterial

are hereb_}hassi ned and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secyred by this Security Instrumen; granted by Lender
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to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower
or any Successors in Interest of Bocrower. Lender shall not he required to commence proceedings against
any Successor in Inierest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secyred by this Security Instriment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
rfemedy including, without limitation, Lender's acceptance of payments from thirg persons, entities or
Successors in Interest of Borrower or in amounts less than the amoun then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and severa]. However, any Borrower who
co-signs this Security Instrument bu does not execute the Note (@ "co-signer”): (a) is co-signing this
Secunity Instrument only o mortgage, grant and convey the co-signer's interest i the Property under the
ferpas of this Security Instrument: b) i
Instrumet; and (c) agrees that I ender and any other Borrower can agree o extend, modify, forbear or
make amy”accommodations with regard to the terms of this Security Insirument or the Note without (he
co-signer's’convent,

Subject<the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatisis under this Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's tights' and benefits under {his Security Instrument, Borrower shall not be released from
Borrower's obligations qnd liability under this Security Instrument ynless Lender agrees to such release i
writing. The covenants ar lereements of this Security Instrument shall bind (except as provided in
Section 20} and benefii the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpoce. of arotecting Lender's inferest in the Property and rights under this
Security Instrument, including, but natlimited to, attorneys’ fegs, property inspection and valuation fees,
In regaed 0 any other fees, the absence ¢f exrfess authority in this Security Instrument (o charge a specific
fee to Borrawer shall not be consirued as a prohibition on (he charging of such fee. I ender may not charge
fees that are expressly prohibited by this Securily tnstiument or by Applicable Law.

If the Loan is subject to a faw which sefs mazimim loan charges, and that law js finalty interpreted so
that the interest or other Joan charges collected or 1¢ b collected in connection with (he Loan cexceed the
permitted limits, then: () any such loan charge shall w ceduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already coliect c4rom Borrower which exceeded permiited
limits will be refunded (o Borrower. Lender may cheose to inexe. this refund by reducing the principal
owed under the Note or by making a direct payment to Beriower 1€ a refund reduces principal, the
reduction will be treated as 3 partial prepayment withoy any prepayanent charge (whether or not a
prepayment charge is provided for under (he Note). Borrower's accepzacs.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Ro;rawer might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection witk this Security Instrument
1nust be in writing. Any nofice (o Borrower in connection with this Security Instrureest shall o deemed fo
have been given (o Borrower when mailed by first class mail or when actually deliveed 1, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nofice v a4 Borrowers
unless Applicable 1aw expressly requires otherwise, The nofice address shall he the Propelts Address
unless Borrower has designated a substitute nofice address by notice to Lender. Borrower shail premptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting BorrGwrr's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under thjs Security Instrument at any one time. Any
Notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's address
staled herein unless Lender hag designated another adess by nolice to Borrower. Any notice in
comnection with (his Security Instrument shall nog be deemed to have been given to Lender untif actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which (he Property is located. All rights and
obligations “contained in (his Security Instrument are subject to any requireznents and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties 1 agree by contract or it
might be silent, but such silence shall not he construed as a prohibition agajnst agreement by contract, In
the event that alty provision or clause of this Securit Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without (he conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I3 Transfer of the Property or a Beneficia] Interest in Borrower. As used in this Section 18,
“Interest s the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Sapificial interests (ransferred in a bond for deed, contract for deed, installment sales contract or
ESCrow ageeereni; the intent of which is the transfer of title by Rorrower af a futare date to a purchaser.

Ifall or any p2it of the Property or any Interest in the Property is sold or transferzeq {or if Borrower
18 not a natural perseqt und a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lens; may require immediate payment in full of alf sums secured by this Security
Instrument. However, this ontion shall not be exercised by Lender if such exercise j prohibited by
Applicable Law.

IF Lender exercises this optisn, “Lender shall give Borrower nolice of acceleration. The nofice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower mast pay all'suins secured by this Security Instrument. If Barrower fails to pay
these sums prior (o (he expiration of {his priod, Lender may invoke any remedies permitted by this
Security Instrument withou further notice o: tiemand on Borrower.

19. Borrower's Right to Reinstate Afte; Avceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o (his Security Instrument discontinyed at any time
prior to the earliest of: (@) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh* snecify for the termination of Borrower's right
fo reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueain'ter this Security Instrument and the Note
as if no acceleration had occurced; (b) cures any default of any-Ganter covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not Limited (o, reasonable atorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) Yakes such action as Lender may
reasonably require to assure hat Lender's interest in the Property an¢ riuhis, under this Securi
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘nstriment, shali continue
unchanged unless as otherwise provided under Applicable Law Lender may requiie that Borrower pay
such reinstatement sums an EXPenses in one or more of the tollowing forms, as selectad b Lender: (a)
cash; (h) money order; {¢) certified check, bank check, treasurer's check or cashier's cheek y covided any
such check is drawn upon an institution whose deposits are insured by a federal gency, instruraeniality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/y:ient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeved, this

the Note (together with this Security Instrument) can be sold one or more times without prior nofice (o
Bortower. A sale might result in 2 change in the emtity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securily Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
onie or more changes of the Loan Servicer unrelated to a sale of the Nofe. If there is a change of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer, the address fo which payments shouid be made and any other information RESPA

002004833075 j)&
@%-GA(JL) ©010].07 Pege 11 of 15 mtiais: £ Form 3014 1/g1

=
M., CitiMor(gage 3.2.11.07 v3



0732706101 Page: 12 of 15

UNOFFICIAL COPY

assumed by the Nofe purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor 1 ender mdy commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security fnstrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with (he requirements of Section 15) of such alleged breach and afforded the
other .varty hereto a reasonable period after the giving of such notice to (ke corrective action. If
Applicable [aw provides a time period which must elapse before certain action can be taken, that time
period will-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportumiy” £5-cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o

21. Hazardous fmbstances. As used in this Section 21: {a) "Hazardous Substances™ are (hose
substances defined as toxic o hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasotine: kerosene, other flammahie or toxic petroleum products, toxic pesticides
and herbicides, volatile solveals, ‘natejals containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1aws and laws of (he Jurisdiction where the Property is located that
relate to health, safety or environmenia! pratection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action,“a; defined in Environmental Law: and {d) an "Enviropmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, 1se. disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, oher in the Property. Borrower shal] no do,
nor allow anyone efse to do, anything affecting the Property (3) ihat is in violation of any Environmental
Law. (b) which creates an Enviranmental Condition, or (c) which, durip. the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the croperty of small quantities of
Hazardous Substances that are generally recognized to he appropriate 1o norpal_residential uses and to
maintenance of (he Property (including, but not limiteq to, hazardous substances jn cansunier products).

Borrower shall prompily give Lender written notice of (a) any investigation, ¢luim, Zemand, lawsuit
or other action by any governmental or regulatory agency or private party involving (he Pregerty and any
llazardous Substance or Envitonmental Law of which Borrower has actual knowledpr, " b} any
Environmental Condition, including but noi limiteq o, any spilling, leaking, discharge, release Or'thieal of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any povernmental or regulatory authority, or any private party, that any removal or ather remediation
of any Hazardous Substance aftecting the Property is Necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall treate any obligation on
Lender for an Environmental Cleanup.

Ao
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NON-UNIFORM COVENANTS. Borrower and I.ender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failyre to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosyre by judicial proceeding and sale of the Property. The notice sha]l
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and 1eroclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option m=y require immediate payment in fyll of all sums secured by this Security Instrument
without further demand and may foreclose thig Security Tnstrument by judicial proceeding, Lender
shall be eratizd 1o collect all cxpenses incurred in pursuing the remedies provided in this Section 22,

inclrding, but not Linited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upun pavment of all sums secyred by this Security Instrument, Lender shafl release this
Security Instrument. Borrq we: snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b+ only if the fee is paid to a third party for services rendered and (he
charging of the fee is permitied urder Applicable Law.

24. Waiver of Homestead. In acccrdznee with Ilinois law, (he Borrower hereby releases and waives
all rights under and by virtue of the inois %o mestead exemption laws.

25. Placement of Collatera] Protection Inserazucs. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agrecrent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests ip Boziower's collateral. This insurance may, but need
not, protect Borrower's interests. The Coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower inconnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bortower has obtained insurance as required by Borrower's and Lenge's 2areement. If Lender purchases
insurance for the collateral Borrower will be responsible for the costs of (hay insurance, including interest
and any other charges Lender may impose in connection with the placement ¢ the insurance, unil the
cffective date of the cancellation or expiration of (he insurance. The costs of the fnsu ance may be added to
'r's total outstanding balance or obligation. The costs of (e insurance may be-mors-than the cost of
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BY SIGNING BELOW, Borrower acce
Security Instrument and in any Rider execute

Witnesses:
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Manju Chatterjee
(Sign Original Ounly)
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STATE OF ILLINOIS WL«‘ County ss:
L L t ?[\;H"ﬂ s U » a Notary Public in and for said county and

state do hereby certify [hdt

?‘J“" K+ Cha Weqfﬂ Aind n/umju Che ffer jee
hShand omd wi€

personally known to me (o be the same person(s) whose name(s) subscribed 1o the foregoing mstrument
appeared before me thig day in person, and acknowledged that he/she/.ﬂgned and delivered the said
instoinent as his/her/@aif free and voluntary act, for théu,sﬁ and purposes Nrem set forth.

Civen under my hand and official seal, this day of O-U'(/{} v\j}{/& ),@-0 7

My Commitssigr Expires: @) ' & @ ] DL, i Z/A%&b/

pry Notary Public
OFFiCie, Sral
LINGA S PATTER 508
NOTARY PUBLIC - STATE O ,1INOIR
MY COMMISSION EXPIRES 0710959
~
i
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