UNOFFICIAL COP
MmN

. 0732722107 Fee: $90.50
Bjogce#ne njene” Moote ARHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 11/23/2007 04:12 PM Pg: 1 of 13

After Recording Return T6:

FIRST OMNI MO GE LENDING
310 WEST LIBERTY STREET,
SUTTE 100~

LOUISYILIE, KY 40202
ATTP CPRISTY DIEBOLD
ésoz) 627-1940

This Instrumen_ Pr:pared By:
DIANNE SMI%a

FIRST OMNI NURLOAGE LENDING When recorded mail to:
310 WEST LIBERIY STREET, First American Title Insurance Co.
SUITE 100 5
LOUISVILLE, KY 40207 100 Ma:liard Creek Rd., Suite 400
(502} 627-1940 Louisville, Kentucky 40207
1 fa W) |
i N fj [~} 7 77 {Space Above This Line l'or Recording Data)
\ /l L@ q / // MORTGAGE

BROOKE

Loan#: 17393350¢

™MIN: 2100303700710150778
PIN: 20-35-104-036-0000

DEFINITIONS

Words used in multiple sections of this document are tefined below and other words are defined 1n Sections 3, 11,
13, 18, 20 and 21. Certain rutes regarding the usage of woris used in this document are also provided in Section 16.

(A) "Seccurity Instrument”™ means this document, which 1s Gateld NOVEMBER 9, 2007 together with all Riders
to this document.

(B) "Borrower" is LATRISHA BROOKS, AN UNMARRIED 2F~SON. Borrower is the mortgagor under this
Security Instrument. A ¥ A LaY igha =3 ,—cagﬂ? J o

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. .5 15 a senarate corporabion that 1s acting solely
as a nomnee for Lender and Lender’s successors and assigns. MERS s t) e mortgagee under this Security
Instrument. MERS is organized and existing under the faws of Delaware, ¢ad b7 an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(D) "Lender" is FIRST OMNI MORTGAGE LENDING. Lender is a CORPCATION organized and existing
under the jaws of RENTUCKY. Lender’s address is 310 WEST LIBEW.TY STREET, STE 100,
LOUISVILLE, XY 40202,

(E) "Neote" means the promissory note signed by Borrower and dated NOVEMBER S. 2097. The Note states that
Borrower owes Lender ONE HUNDRED TWENTY-ONE THOUSAND AND (0/100 Dollars (U.S.
$121,000.00) plus interest. Borrower has prormised to pay this debt in reguier Penodic Payments and to pay the
debt in full not later than DECEMBER 1, 2037.

(F) "Property” means the properly that is described below undes the heading "Transfer of Righis 17 1b< Property.”
(G) "Lean" means the debt gvidenced by the Note, plus interest, any prepayment charges anu 'ate charges due
undey the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders ore
to be executed by Borrower [check box as applicable]:

O Adjusiat's Rate Rider 0 Condoemmium Rider [J Second Home Rider
(3 Batloon Rizer 0 Planned Unit Development Rider O Biweekly Payiment Rider
3 1-4 Family Paaver 3 Other(s) [specify]

(£) "Applicable Law “ theans all controlling applicable federal, state and local statutes, regulations, ordinances and
administratrve rules and <iders (that have the effect of law) as well as all applicable final, non-appealable judicial
opInions.

(F) "Community Associatirn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are umposed on Borrower or_the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfe:”™ rucans any tronsfer of funds, other than a trunsactton ortginated by check, draft,
or similar paper instrument, which 1s iriinted through an electronic tenminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authonze a financial institution to debit or credit an account. Such ténn
inciudes, but is not limited to, point-oi~cai~-iransfers, automated teller machine transactions, transfers intiated by
telephone, wire transfers, and automated clzarnchouse transfers.

(L) "Escrow Items" means those items that a'e dzsrribed in Section 3.

{M) "Miscellancous Proceeds” means any coarensation, settlement, award of damages, or proceeds paid by any
third party {other than surance proceeds pand uider the coverages described 1n Section 5} for: (i) damage to. or
destruction of, the Property; (ii) condemnation or othe. taning of all or any part of the Property; (iii) conveyance 1n
fieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Jieniler against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduied 2:irent due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrun.en’.

(P} "RESPA" means the Real Estate Settlement Procedures Azt (12 U.S.C. ss 2601 et seq.) and its implementing
regulation, Regulation X (24 C.ER. Part 3500), as they might be araended from time to tiune, or any additional or
successor legislation or regulation that governs the same subjec: rastter. As used in this Security Instrument,
"RESPA" refers to all reguirements and restnictions that are imposedin rego=2 to a “federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" unjer FESPA.

{Q) "Successor in Interest of Borrower™ means any party that has takew titie'to the Property, whether or not that
party has assumed Borrower’s obligations unaer the Note and/or this Security4riurument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alll ronewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agre=nents under this Securrty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy t¢ MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MUIPS the following
described property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT ‘A‘

which currently has the address of 7925 S ELLTS AVE, CHICAGO, Illinois 60619 (herein "Prepeity) Address”).

TOGETHER WITH all the improvements now or hereafler erected on the property, and all eciements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds oniy iegal title to the interests granted by Borrower in this
Secunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to forectose and sell the Property; and to take any action required of Lender inciuding, but not limited to, releasing
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and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveved and has the
nght to m~tpi ge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowsr warrants and will defend generally the title to the Property against all claims and demnands, subject
to any encurroranzes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin
covenants with Hmitod variations by junsdiction to constitute a uniform security instrument covering real property.

UNIFORM COY EF ANTS, Berrower and Lender covenant and agree as follows:

1. Payment of Prinipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
iate charges due under the Note. GorTower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Secuwr v instrument shall be made tn U.S. currency. However, if any check or other
instrument received by Lender as pryment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsejuert payments due under the Note and this Security Instrument be made in
one or more of the following forms, ac selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, (1o nded any such check is drawn upon an institution whose deposits ase
insured by a federal agency, instrumentality, or Zauty; or (d) Electronic Funds Transfer.

Payments are deemed received by Leadir when received at the location designated in the Note or at such
other location as may be designated by Lender irv'a5coraance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment o/ portial payments are insufficient to bnng the Loan current.
Lender may accept any poyment or partial payment 1isuff.cient to brning the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payviazat or parual payments in the future, but Lender 1s not
obligated to apply such payments at the time such paymen's s.ce accepted. If each Periodic Payment 1s applied as of
its schieduled due date, then Lender need not pay interest on uaprlied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Baauwar does not do so within a reasonable period of
time, Lender shall either apply such funds or retum them to Borrovar. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Nofe inmuneiia‘ely prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall/iclieve Borrower from maiking payments due
under the Note and this Security Instrument or performing the covenants .ind 3greements secured by this Secunty
Instrument.

2. Application of Pnyments or Proceeds. Except as otherwise descith=d in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Sechon 3. Such paymenis shall be applied to each Penodic
Payment 1 the order in which it became due. Any remaining amounts shall be applie< fistio late charges, second to
any other amounts due under this Security Instrument, and then to reduce the principal balzace of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment 270 the iate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received (rom Borrower to the
repayinent of the Penodic Payments if, and to the extent that, each payment can be paid in fulle T0 the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payrieris. such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepaymeuf-charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Fuads for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payments are due under the
Note, until the Note is paid m full, a sum {the "Funds") to provide for paynent of amounis due for: (a) taxes and
assessments and other items which can attain prionty over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
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Borrower 1o Lender in liev of the payment of Mortgage Insurance premiwmns in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At origmation or at any time during the term of the Loan, Lender
may require that Comumunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees ani nssessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to ue paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender warves
Borrower's roligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Fun'is for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrr 'wer shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funis »as-een waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within su.h time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall Fur il purposes be deemed to be a covenant and agreement contsined in this Security
Instrument, as the phrase‘crvenant and agreement” 15 used m Section 9, If Borrower is obligated to pay Escrow
Ttems directly, pursuant to - ~waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 5 and pay such amount and Borrower shall then be obligated under Section 2 to
repay to Lender any such amournt L nder may revoke the waiver as to any or all Escrow Items at any tune by a
notice given in accordance with Seraon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required uade- this Section 3.

Lender may, at any tune, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, ‘anl (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount ¢ Tunds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Iteins or otherwise/ir‘accordance with Applicable Law.

The Funds shall be held in an mnstitutior’'v nose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an mnstituticn whoca deposits are so mnsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov. Iter)s no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the-Funds, annually analyzing the escrow account, or verifying
the Escrow Iiems, uniess Lender pays Borrower interest cn e Funds and Applicable Law penmits I.ender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or ezrpiays on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lend’.c shall give to Borrower, without charge, an
annuai accounting of the Funds as required by RESPA.

If there ss a surpius of Funds held in escrow, as defined under i=SPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 1s a shortage of Funds neid in escrow, as defined under RESPA,
Lender shall notify Borrower as requuired by RESPA, and Borrower shal! pay *o Lender the amount necessary to
make up the shortage n accordance with RESPA, but in no more than 12 monZaly payments, If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Baoover as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in arcorsance with RESPA, but 1o no
more than 12 monthly payments.

Upon payment m full of all suins secured by this Secunty lostrument, Leader-shall promptly refund to
Bormrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impssitions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or griund rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exten*n/| these items are
Escrow Items, Borrower shall pay them 1n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Iasimment unless
Borrower: {a) agrees in wriing to the payment of the obligation secured by the liem i a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by cr defends
against enforcement of the lien in, legal proceedings which in Lender’s apinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from
the hoider of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property 1s subject to a lien which can attain priority over this Secunty
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5 Pioperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insuied against loss by fire, hazards included within the term “extended coverage,” and any other hazards
inciuding, bv? not limited to, earthquakes and floods, for which Lender requires insurance. This msurance shall be
matntained in (he amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuai: io the preceding sentences can change dguring the term of the Loan. The insurance carner
providing the indusnie=~ shall be chosen by Borrower subject to Lender's night to disapprove Borrower's chotce,
which right shall not oe./.xercised unreasonably. Lender may requite Borrower to pay, i connection with this Loan,
either: {a) a one-ime charg~ for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone detirpunation and certification services and subsequent charges each time remappings or
similar changes occur whic!:<casonably might affect such determination or certification. Borrower shall also be
responsible for the payment of anyfees imposed by the Federat Emergency Management Agency in connection with
the review of any flood zone det¢ nr nrcon resuiting from an objection by Borrower.

1f Borrower fails to maintasi any of {he coverages described above, Lender may obtam insurance coverage,
at Lender’s option and Borrower’s experse. Lender is under no obligation to purchase any particuiar type or anount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of (n Property, agamst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in efct-Borrower acknowledges that the cost of the INSUTance coverage $o
obtained migiit stgnificantly exceed the cost ol insurince that Borrower could have obtained. Any amounts disbursed
by Lender under this Section $ shall become addi%sual debt of Borrower secured by this Security Instrument. These
amounts sholl bear interest at the Note rate from tae dof~ of disbursement and shail be payable, with such interest,
upon notice from Lender to Borrower requesting paym :nt.

All tnsurance policies required by Lender and renerals of such policies shall be subject to Lender’s night to
disapprove such policies, shall include a standard mortgag: ¢l-use, and shall name Lender as mortgagee and/or as an
additionai loss payee. Lender shall have the nght to hold wr policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid prsinsims and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, sor danage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lrad:r as mortgagee and/or as an additional ioss
payee.

In the event of loss, Borrower shall give prompt notice to the ipsaicnce carrier and Lender. Lender may
make proof of loss if not made promptiy by Borrower. Unless Lender and Boriower otherwise agree in wniting, any
msurance proceeds, whether or not the underlying insurance was required Uy Fender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible aid lLender’s security is not lessened.
During such repair and restoration perioc, Lender shall have the right to hold suchins rance proceeds until Lender
has had an opportunity to mspect such Property to ensure the work has been comyiiated to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1s completed. Unless an agreement is
made mn writing or Applicable Law requires mterest to be paid on such msurance proceeds T ender shall not be
required to pay Borrower any 1nterest or earnings on such proceeds. Fees for public adjusters, or ¢ ther third partses,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblizstion of Borrower. if
the restoration or repair is not economically feasible or Lender’s security would be lessened, the iisyiance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insuraics cinim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance ~arrier has
offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day peniod will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower’s nghts to any insurance proceeds in an amount not to exceed the amouats unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, msofar as such riglits
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are applicabie to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secunty Instrument, whether or not then due.

6. Necupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principai residence
within 60/ days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's poincipal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in
writing, wizn consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrov er’. control.

7. Prescr aition, Maintenance and Protection of the Property; Inspections. Borrower shall rot destroy,
damage or impair tbs Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in che Property, Borrower shal! maintain the Property mn order to prevent the Property from
deteriorating or decreasi’ig 37 value due to its condition. Uniess it is determined pursuant to Section 5 that repatr or
restoration is not econom cally feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If i7.murance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall %o responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lenller iy disburse proceeds for the repairs and restoration in & singie payment or in a
series of progress payments as the work i1s completed, If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower s nnt relieved of Borrower’s obligation for the completion of such repair or
restoration.

Lender or its agent may make reazonpble entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the mnterior of the “irgrovements on the Property. Lender shall give Borrower notice at the
time of or prior to such an interior inspection sper.fiing such reasonable cause.

8. Borrower’s Loan Application. Borruscr shall be in defanit if, duning the Loan application process.
Borrower or any persons or entifies acting at the directzan of Borrower or with Borrower’s knowledge or consent
gave materially faise, misleading, or maccurate infor naticn or statements to Lender {or failed to provide Lender
with material information) in connection with the Loae. Material representations mnclude, but are not limited to,
representations concerning Borrower's occupancy of the Prop.rty as Borrower's principal residence.

9, Protection of Lender’s Interest in the Propert” ard Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agresments contapsd in this Secunty Instrument, (b) there is a legal
proceeding that mught significantly affect Lender’s interest in %0 Property and/or rights under this Security
Instrument (such as a proceeding in banicruptey, probate, for condeinr ation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enfor~z”laws or regulations), or {¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever 1s reascnable or appropriate to protect Lender’s
interest n the Property and rights under this Security Instrument, inciudir g protecting and/or assessing the vaiue of
the Property, and securing and/or repairing the Property. Lender's actions ey include, but are not limited to: (a}
paying any sums secured by a fien which has priority over this Security Instiu/n=rt; (b) appearing n court; and {c}
paying reasonable attorneys’ fees to protect its interest in the Property and/or nghts urder this Secunity Instrument,
including its secured position in a bankruptcy proceeding. Secunng the Property Jacludes, but 1s not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimmate building or other code violations or dangerous conditions, and have utilities turied on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not uider 273 duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt.e? Poirower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disoursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provistons ol the lease.
Borrower shall not surrender the leasehoild estate and interests herein conveyed or terminate or cancel/ e ground
jease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I
Borrower acquires fee title to the Property, the ieasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortpage Insurance coverage required by Lender ceases to be available from the morigage insurer that previousiy
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provided such insurance and Borrower was required to make separateiy designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insuvrance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance oreviously in effect, from an atternate mortgage insurer selected by Lender. 1 substantially equivalent
Mortgage Insprance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payr-ents that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
relain these paymr nts as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwitisiinding the fact that the Loan is vitimately paid in full, and Lender shall not be required to pay
Borrower any iateriet-ar earnings on such foss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance ovirage {in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomss :vailable, s obtammed, and Lender requires separately designated payments toward the
premiums for Mortgage Yisvsance. If Lender requirgd Mortgage Insurance as a condition of making the Loan and
Borrower was required to (wake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
Ioss reserve, until Lender’s requirin it for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until tennination i1s required by Applicable Law.
Nothing n this Section 10 affects Borrower s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburs:s Lender (or any entity that purchases the Note) for certain losses it may
ncur if Borrower does not repay the Loan :s azreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thear tutalsick on all such insurance in force from tune to tine, and may enter
into agreements with other parties that share or - andify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortioge insurer and the other party (or parties) to these agreements.
These agreements may require the mongage msurcer tocucke payments using any source of funds that the mortgage
insurer may have available (which may inclade funds (btaired from Morigage Insurance premmums).

As a result of these agreements, Lender, any porchuzer of the Note, another insurer, any reinsurer, any other
eniity, or any affiliate of any of the foregoing, may receive {(directly or mdirectly) amounts that derive from (or might
e characterized as) a2 portion of Borrower’s payments for Mcitgrge Insurance, in exchange for shanng or modifying
the mortgage insurer’s risk, or reducing losses. If such agreemvat novides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid  the msurer, the arrangement 1s oflen termed
“captive reinsurance." Further:

(n) Any such agreements will not affect the amounts tha ~Sorrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such sgreements will not Fiicroase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refi nd.

(b) Any such agreements will rot affect the rights Berrower 'uns - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancenation of the Mortgage insurance,
to have the Morigage Insurance terminated automatically, and/or to receivi < pzfund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned
to and shall be paid 1o Lender.

If the Property 1s damaged. such Miscellaneous Proceeds shall be applied to rest(ratic1 or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 1s not i2nsersd. During such
repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds uitil'cender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satssfrotion, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration :n a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement 15 mad: 0 wnting
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requaed to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1S not economucally
feasible or Lender’s secunty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall

1ILLINOIS-Singic Family-Faunie Moc/Freddic Mac UNIFORM INSTRUMENT
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be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in *he event of a partial taking, destruction, or i0ss 1 value of the Property in which the fair market vaiue of
the Propersv amediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sesured by this Security Insttument ramediately before the partiai taking, destruction, or loss in velue,
uniess Borrcwer-and Lender otherwise agree in wnung, the sums secured by this Security Instrument shall be
reduced by the apount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured “mnediately before the partial taking, destruction, or loss in velue divided by (b) the foir market
value of the Propery numediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of « pe’aal taking, destruction, or loss in vaine of the Property in which the fair market value of
the Property immediately Gefore the partial taking, destruction, or loss in value 1s less than the amount of the sums
secured immediately before/Jie partiai taking, destruction, or toss m value, uniess Borrower and Lender otherwise
agree in writing, the Miscellanssus Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then 4.

If the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers ‘o mke an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 15 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the P operty or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the-ihicd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it. r7g7.d to Miscellaneous Proceeds.

Borrower shall be in default if any acain or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Prority or other matenal imparment of Lender’s interest in the
Property or rights ander this Security Instrsment. Borr ywer can cure such a defanlt and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the azuon-or proceeding to be dismissed with a ruling that, in
Lender’s judgment, preciudes forfeiture of the Property ‘or other material impainnent of Lender’s interest in the
Property or rights under this Security Instrument. The pricerds of any award or claim for damages that are
attributable to the impawment of Lender’s mterest in the Proper.y 4t hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoriira or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nof & Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instriment granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to reiease the libility/of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings pganst any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amorte2.don of the sums secured by this
Secunity Instrument by reason of any demand made by the orginal Borrower or puy Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy includirg ~without limitation, Lender’s
acceptance of payments from third persons, entittes or Successors in Interest of Borrotver == m amounts iess than the
amount then due, shall not be a waiver of or precinde the exercise of any right or remedy

13, Joint and Several Liability; Co-signers; Successors and Assigns Bouna. Boriowver covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borr ywer who co-signs this
Security Instruinent but does not execute the Note (a "co-signer”): (a) is co-signing this Secmit“Iritnument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Secunty Instrument; (b) s
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that ender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to th: terms of this
Secunty Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Sucecessor in Interest of Borrower who assuimes Borrower's
obligations under this Security Instrument in writing, and 1s approved by Lender, shall obtain 2ll of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in wrting. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

[LLINOIS-Single Family-Fannie Mac/Freddie Mae UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Secunty
Instrumer-. including, but not limited to, attomeys’ fees, property mspection and valuation fees. In regard to any
other fees, tiie absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construer as. = prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Securtty Ir strament or by Appiicable Law,

If the Loun Js subject to a law which sets maximum Joan charges, and that law 13 finally interpreted so that
the mterest or ¢lio *son charges collected or to be collected in connection with the Loan exceed the permitted
Jimits, then: (a) any {uct. Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted
Iimit; and (b) any sum4 aiizady collected from Borrower which exceeded permitted limuts will be refunded to
Borrower. Lender may choore 1o make this refund by reducing the pnincipal owed under the Note or by making a
direct payment to Borrowe - if a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whether or not a prepayment charge 15 provided for under the Note). Borrower’s
acceptance of any such refund inesie by direct payment to Borrewer will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Naotices. All notices given oy Romrower or Lender in connection with this Secunty Instrument must be
n writing. Any notice to Borrower in vonnection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class ma’i o when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall coznstiitte notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Pronercy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall priripily notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’s changs-of address, then Borrower shall only report a change of
address through that specified procedure. There ma be ‘only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall' given by delivering it or by mailing it by first class mail to
Lender's address stated herein uniess Lender has design:ter snother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actually received by
Lender. If any notice required by this Secunty Instrument 1s7al-& required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under 1157 Security Instrument.

16. Governing Law; Severability; Rules of Constructici. 7his Security Instrument shall be governed by
federal iaw and the law of the jurisdiction in whicl: the Property is i-cated. All nghts and obligations contained
this Security Instrument are subject to any requirements and Hmitations ¢4 Applicable Law. Applicabie Law might
explicitly or implicitly allow the parties to agree by contract or it migiit be <iient, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thatury nrovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not zact other provisions of this Secunty
Instnument or the Note which can be given effect without the conflicting provisicn

As used in this Security Instrument: (a) words of the masculine grder, shall mean and include
corresponding neuter words or words of the fermimne gender; (b) words in the singular shall mean and mciude the
ptural and vice versa; and (c) the word "may" gives sole discretion without any obligaticn '¢ take any action.

1. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sect on 18, "Interest 1n
the Property” means any iegal or beneficial interest in the Property, including, but not limit=d .o those beneficial
interests transferred n a bond for deed, contract for deed, installment sales contract or escrow arrer.anent, the intent
of which is the transfer of title by Borrower at a future dalte to a purchaser.

1f all or any part of the Property or any Interest 1 the Property is sold or transferred (or if Bdrrower 1s not a
natural person and a beneficial interest 1n Borrower 1s sold or transferred) without Lender’s prior wiit’on consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However,fhiis option
siiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Bosrower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these suins prior to the
expiration of this period, Lender may invoke any remedies permittec by this Secunty Instrument without further
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notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tune prior to the earliest of:
{a) five dais b=fore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable aw might specify for the termination of Borrower's right to remnstate; or (¢) entry of a judgment
enforcing thi~ Security Instrument. Those conditions are that Borrower: {a) pays Leader all sums which then would
be due under tlns Security Instrument and the Note as if no acceleration had occwred; (b) cures any defanlt of any
other covenants Ur/agreements; (¢) pays all expenses mewrred in enforcing this Secunty Instrument, including, but
not limited to, réasounble attomeys® fees, property inspection and valvation fees, and other fees incurred for the
purpose of protecting Leader’s interest 1n the Property and nghts under this Secunty Instrument; and (d) takes such
action as Lender may riasraably require to assure that Lender’s interest i the Property and rights under this
Security Instrument, and For ower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged uniess as othern’ise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses. i one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; {c) certified check, bank cherk (easurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are yrisured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security [ustnunent and obligations secured hereby shall remain
fully effective as if no acceleration hatl occumred, However, this right to remnstate shall not apply in the case of
aceelemation under Section 18.

20. Sale of Note; Change of Loax divicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can Je/sold one or more tunes without pnor notice to Borrower. A sale
mught result m a change m the entity (known as tli“Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs Gther-ortpage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also 1hight be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan S=rv)~or, Borrower will be given written notice of the change
which will state the name and address of the new Loan Seivie:r the address to which payments should be made and
any other information RESPA requires in connection with a riotise of transfer of servicing. If the Note is sold and
thereafter the Loan 1s serviced by a Loan Servicer other than 1:Z rarchaser of the Note, the mortgage ioan servicing
obligations to Borrower will remain with the Loan Servicer or be *.asferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Nrte purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an
individual litigant or the member of a class) that arises from the other =ar’s actions pursuant to this Security
Instrument or that alieges that the other party has breached any prowvisior of, ur any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has netified the olier marty (with such notice given in
compliance with the requirements of Section 15) of such alleged breach ani «¥forded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applirioisr’Law provides a tune period
which must elapse before certain action can be taken, that tune pericd will be deeme< 2 b= reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower prsuant to Section 22 and
the notice of acceleration given fo Borrower pursuant to Section 18 shall be deemed ‘o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances ' are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the $F.oyiog substances:
gasoline, kerosene, other flamumable or toxic petroleum products, toxic pesticides and herbiciders; voaatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" /ip=ans federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or (mviromnental
protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal action/ 2s defined
in Environmental Law; and (d) an "Envirommental Condition” means a condition that can cause, contricute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to reiease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is 1n violation of any Envirommental Law, (b) which
creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance,
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& 323.56 Papge 10 0f 12 Tarm 3014 1/03



0732722107 Page: 11 of 13

UNOFFICIAL COPY

173933500

creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentiai uses and te maintenance of the Property (including, but not
limited tc! harardous substances in consumer products).

Boirower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
otlier action 0y ~ny governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or £nvironmental Law of which Borrower has actual knowledge, (b) any Envirommental Condition,
including but not Yimited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condit=n-caused by the presence, use or reiease of a Hazardous Substance which adversely affects the
value of the Property. If Rorrower leams, or 15 notified by any governmental or regulatory authonty, or any private
party, that any removs' or other remediation of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptly rake. all necessary remedial actions 1n accordance with Environmental Law. Nothing herein
shall create any obligation ¢~ Lender for an Environmental Cleanup.

NON-UNIFORM COVEMAWTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remeries. Lender shall give notice to Borrower prior to acceleration following
Borrawer’s breach of any covenant 4r azreement in this Security Instrument (but ot prier to acceleration
under Section 18 unless Applicable i aw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢ a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be.~iu-cd; and (d) that failure to cure the default on or before the date
specified in the notice may resuit in acceleiatisr of the sums secured by this Security Instrument, foreclosure
by judicial procceding and sale of the Propri 'y The notice shall further inform Borrower of the right to
reinstate after scceleration and the right to assirt ip-*he foreclosure proceeding the non-existence of a defaukt
or any other defense of Borrower to acceleration 7 nd fyreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option maj reqtire immediate payment in full of all sums secured by
this Security Instrument without further demand a:id snay foreclose this Security Instrument by judicial
proceeding. Lender shalt be entitled to collect all expenser inturred in pursuing the remedics provided in this
Sectien 22, including, but not limited to, reasonable attornoys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lerde’ may charge Borrower a fee for reteasing this
Security Instrument, but only if the fee 15 paid to a third party for s wvices rendered and the charging of the fee 1s
permitted under Applicable Law.

24. Walver of Homestead. In accordance with Illinos law, th( Borrower hereby releases and wmves all
rights under and by virtue of the Illinois homestead exemption lows.

25. Plncement of Collateral Protection Insurance. Uniess Borrower Lrc vides Lender with evidence of the
insurance required by the Borrower’s agreement with Lender, Lender may purcuaass mcarance at Borrower’s expeanse
10 protect Lender’s interests. The coverage that Lender purchases may not pay any ¢l that Borrower makes or any
claim that 1s made against Borrower in connection with the collateral. Borrower ray later cancel any insurance
purchased by Lender, but only afler providing Lender with evidence that Borrower his obtained as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, borrows= will be responsibie
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancetlation or expiration of the insurarso The costs of the
msurance may be added to Borrower’s total outstanding balance or obligation. The costs of th7 ir.urance may be
more that the cost of insurance Borrower may be able to obtain on his own.
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Instrument and u] any Ridere d by Borrower and recorded with it

St oid 507 e S sk it

BY SIGNING BEL(:é,,ﬁ:rmwcr accepts and agrees to the terms and covenants contained in this Security

—BOR}R(OW'Ed LATRISHA ¥V BROOKS - DATE - g O s ‘ércOkS
~ ) «
/
7

Fa P X »
STATE OF “I= 1 \J73.5

couNTYOF (b b7

The Fforegot instruncery ‘vas scknowledged before me this Nb\‘eml)&r 9‘\"”1 2oz 7. by
Latrsha Repeige . AKA _Lat.sha Bemolcs

PaWai

ol ——

- ~ W
OFFICIAL SEE:;{S / NotargYublic -
GOLDIE Willl ~~ \My Commission Expires: - A 1?
NOTARY PUBLIC. STATE OF ILLINOIS -l 5 Ze
?M  COMMISSION EXPIRES 11-18-2009
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EXHIBIT "A"

Lot 38 (except thz Morth 8 feet thereof) and Lot 37 in Block 111 in Cornell in Section 26 and Section 35,
Township 38 Norly, /tange 14, East of the Third Principal Meridian, in Cook County, Iliinois; and

Being the same propeity conveyed to Latisha Brooks by deed dated September 29, 2003 and recorded on
October 27, 2003 in Doc/Ns. 0330002107 in the Office of the Clerk of the County Court of Cook County,
illinois; and

THEREAFTER, being the same pronerty conveyed to Latrisha Brooks aka Latisha Brooks, by deed dated
October 10, 2006 and recorded on Nevamber 28, 2006 in Doc. No. 0633211172 in the Office of the Clerk
of the County Court of Cook County, IHinois.

File No.: 2087-1765323



