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DEFINITIONS  egil, shery| ¢

(A} "Secarity Instrument” mecans thisGosument, which is dated  SEPTEMEER 1 0, 2007 - logether

with all Riders to thrs document.
(B} "Borrewer"is SHERYL O MOCIUL, WINSTON MCGILL JR

the partv or partics who have signed this Securify Instrimert.
Borrower 15 the Mortgagor under this Sceurity Instramexs.
(C) "Lender"is Bank oF Ancrica , NA&

bewderisa Nattlonal Banking Associabion organized
and existing under the laws of THE UNITEL STATES OF BAERICA

Lender's addressis 100 North ‘ryon Street, Charlotte) North Carclina
SHIhE

1.0

Lender is the Mortgagee under this Sceunty Instrinmen

(B} "Agreement” means the Home Equity Line of Credit Agreement signed by the Betrowers,

(E} "Account” means the Home Equity Line of Credit Account pursuant to which the Lepder makes Advances to
the Borrower at the Bortower's direction. allowing the Borrower 1o repay those Advances and take additional
Advances. subject 10 the terms of the Agreement. o

{F} "Credit Limit" mcans the maximum aggregale amount of principal that may be securtd” by #his Securily
Instrament at any one time.  The Credit Limit is S50, 000, 00 . Except 20 the extent
prohibited by Applicable Law. the Credit Limit does not apply to inierest, Finance Charges. and other fees and
charges validly incurred by Borrower under the A greement and this Security Instrument. The Credit Limit alsy does
nol apply 10 other advances made woder the (erms of this Seeurity Instrument to protect Lender's sccurity and to
perform any of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account. plus earned but unpaid Finance Charges.
outstanding fecs. charges. and costs.

(H} "Maturity Date" is the datc on which the catire Account Balance under the Agreement is due. The entire
Accounl Balance on vour Account. as defined in the Agreement and this Security Instrumient. is due on
SEFTEMBER 10, 2032

(I} "Property™means ihe Property that is deseribiod below nnder the heading "Trans(er of Rights in the Properts.”
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(J)  "Secured Debt"means:

(1) All amounts due under your Account. including principal. interest. Finance Charges. and other [ees.
charges. and costs incurred under the terms of this Securily Instrument and all extensions. modifications.
substitutions or rencwals thereof.

{2)  Any advances made and expenses incurred by Lender under the terms of this Sceurity Instrument,

{K) "Riders"meansall Riders to this Security Instrument that are executed by Borrower. The following Riders arc
1o be exceuted by Borrower |check box as applicable]: '

[ 14 Family [l Condominium Rider [] Escrow Rider
[J Second Home ] Phanned Unit Development Rider [] Morigage Insurance Rider
] Otber(s)

(L) "ApplicablyLa" means all controlling applicablc federal. state and local statules. regulations. ordinances and
adminestrative rules angorders (that have the cffect of law) as well as all applicable final. non-appealable judicial
opiions.

(M) "Community Associat'oa Dues, Fees, and Assessments” means all ducs. fecs, asscssments and other charges
that arc imposed on Borrower o2 tiic Property by a condominium association. homeowners association or similar
organization,

(N} "Electronic Funds Transfer” meqns any transfer of funds. other than a transaction originated by check. draft.
or simitar paper instrument. which is initiatzd through an electronic terminal, telephonic instruntent, compuier, or
MaEgnetic tape so as fo order. instrucl. or avtlierize a financial institution to debil or credit an account.  Such term
tncludes. but is nol limited (o, point-ol-sale (rassizrs, automated teller macline transactions, transfers initiated by
telephone, wire transfers. and automaled clearinghouse xansfers,

(0) "Miscelancous Proceeds"means any compensa ton. scltlement. award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the Zoverages described in Section 3) for: (i) damage {0, or
destruction of. the Properts: (i) condemnation or other taking olall or any part of the Property: (iii) convevance in
lieu of condemuation: or (iv} misrepresentations of. or omissioitsas Jo. the value and/or condition of the  Property.
(P} "Successor in Interest of Borvower™ means any party that ag'taken title to (he Property. whether or nof that
party has assumed Borrower's obligations uader the Agreement and/o: (his Security Instrument.

Q) "Approved Prior Loan" meansa lien which is and which lender acknbwledpes and agrees will continue o have
priority over the lien created by this Scearity Instmment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan. and all-rencwals, extensions and
modifications of the Note: and (i) the performance ol Borrower's covenants and agreemer'ts urder Lhis Sccurity
[nstrumentand the Note. For this purpose. Borrower does hereby mortgage. grant and convey (o Lendeand Lender's
suceessors and assigns the following described property located in the

COUNTY of COOK

| Type of Recording Jurisdiction| [Name of Recording Junsdiction)

SCHEDULE A ATTACHED HERETO AND MADE A PART OF.
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whicl currently has the address of 7144 S PRATIRIE AVE
| Street
CHICAGO ILLINCLS 606191126  ("Property Address"y:
1Citv| | Staie| 17ip Code]

TOGETHER WITH all (he improvements now or hercafier erected on the property. and all cascments.
appurienances. and fixturcs now or hereafier a part of (he property.  All replacements and additions shall alse be
covered by this Secarity Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property "

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed and has the right
(o mortgage. grant and convey the Property and that the Property s uncncumbered. except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and demaads, subject
1o any engdnbrances of record.

ADVANCES During the Draw Period described in the Agrecment. the Borrower may repeatedly take and
repay any advaices that Lender makes to Borrower under {he terms of the Agreement and this Sceurily nstrument,
subject to the tepms fhat the Agreement and this Security Instrument impose.  The Agreement and (his Securily
Insteomeent will remainin full force and effeet notwithstanding that the Accouni Balange under the Agreement may
occastonally be reduced @ arcamonnt of equal to or tess than sero.

Any amormts (hat Lendeeadvances (o Borsower i excess of the Credit Limit will be scevred by the terms of
{his Sceurity [nstrument unless appiicable law prohibits the same. Lender shakl not be obligated io increase the Credil
Limit formally or to make additiowatAdvances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been excecded onc or pioretimes, The Draw Period mag or may not be [ollowed by o Repavment
Period. as described in the Agreement. during which additional Advances are not available. During both the Draw
Period and the Repayment Period the Lendes mav. al its oplion. make Advances from the Account (o pay fces.
charges. or credit insurance premiums doe inder Sie’Agreement or this Sceurify Instrunient. of make other Advances
as allowed by this Security [nstroment,

THIS SECURITY INSTRUMENT coinbines unifo rm covenants for nationaluse and non-tniform covenants with
limited vanations by jurisdiction o conslitute a uniform sccutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Secured Debt. Borrower shall pav whenue ail Secured Debt in accordance with the
Agrecment and this Sceurity Tnstrument. All pavments shalt be made/si'U.S, currency. However. if any check or
other mstrument reccived by Lender as pavinent under ihe Agrecment or this Security Instrumentis returned to Lender
unpaid. Lender may require thatany or alf subsequent payments dug under tie Aercement or Sceurity Instrument be
by @ method of Lender's choosing. These methods inctude. but are not limited te. {4} cash: {b) money order: (c)
certificd check. bank check. treasurer's check or cashier's check, provided any such ¢herk is drawn upon aninstitution
whose deposits are insurcd by a federal agency. instrumentalily. or entity: or (d) Electionie-Tunds Transfer.

Payments are decmed received by Lender when received at the location designaied io the Rilling Statement or
al such other location as may be designated by Lender in accordance with the notice provisior's provided in Scction
15. Lender may return amy payment or partial payment if the payment or partial pavinents arc insuifiziont to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Aceount current,
without waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial pa;menis in the
future. No offset or claim which Borrower might  have now or in the future against Lender shall relieve Borrower
from making payments duc under the Agreement and this Sccurity Instrument or performing the covenants and
agreements secured by this Sceurily instrument.

2. Application of Payments or Proceeds. All pavments accepicd by Lender shall be applied to the Secured
Debt under this Security Instrament as provided in the Agreement unless Applicable Law provides otherwise. Any
application of payments. insurance proceeds. or Miscellancous Proceeds (o principal due under the Agrecinent shall
not extend or posipone the due date. or change the amount. of the Minimum Payment.

3. Funds for Escrow Items. Borrower shalt not be required to pay info escrow amonnts duc for taxes.
assessinents. leaschold payments. or other insurance premiums unfess otherwise agreed in a separale wriling.

SHERYL ¢ MCGILL/99%5072391537390
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4. Charges; Liens; Prior Sccurity Interests. Borrower shall pav all taxes, assessments. charges. fines. and
mpositions attributable to the Property which can attain priorily over this Sceurity Instrument. icaschold pavments
or ground rents on the Property. if any. and Community Association Dues. Fees. and Assessments. if  any. To the
extent that these items are Escrow Items, Borrower shall pay them in 9 manncr provided in Section 3.

Borrower shall promptiy discharge any lien. other than the Approved Prior Loan. which has priority over this
Sccurity lnstrumend unicss Borrower: (a) agrees in writing to the paymen( of the obligation secured by (he lien in a
manneracceptable to Lender. but only so long as Borrower is performing such agreement: (b contests the licn in good
faithby. or delends againstenforcement of the Lien in, legal proceedings which in Lender's opinion opetaic (0 prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
{cy sceures from the holder of the licn an agreement satisfactory o Lender subordinating the licn (o this Securify
fnstrument. _If Lender determings that any part of the Property is subject to a lien which can atlain priority over this
security xétrument. other than the Approved Prior Loan. Lender may give Borrower a notice identifying the licn.
Within 10 davs of the date on which that notice is given. Borrower shall satisly the lien or take one or more of the
actions set fortll i this Scction.

Lender may.seqrire Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service
uscd by Lender in conwsdon with the Agreement. Borrower shali pay when due. or shall cause to be paid when due.
all suims required under<hieavan documents evidencing the Approved Prior Loan and shall perform or cause (o be
performed all of the covenan’ssand agreements of Borrower or (he obligor sl forth in such loan documents. Al of
Lender's riphts under (his Covenaditshalf be subject (o the nights of the Holder of the Approved Prior Loan.

5. Property Insurance. “Doirower shall keep (he improvements now existing or hereafler crected on (e
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards
inclnding. but not limited (0. carthquakeeand floods, for which Lender requires insurance. This insurance shail be
maintained in the amounts ¢including dedustiole. levels) and for the periods that Lender requires.  What Lender
requires pursuant 1o the preceding sentences canchange during (he term of the Agreement. The insurance carricr
providing the insurance shall be choscn by Borrower subjeet to Lender's right (o disapprove Borrower's clioice. which
right shall not be exercised vnrcasonably.  Lender may (equire Borrower to pay. in connection with this Loan. cither:
(a) a one-trme charge for flood vone determination. certification and tracking services: or (b) a one-lime charge for
flood zone determination and certification services and subsearent charges cach time remappings or similar changes
eccur which reasonably might affect such determination or cortitication. Botrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemép? Agency in connection with the review of any
Mood 7onc determination resulling {rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, 1Lnder may obiain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no abligation  to purchase any particular type or amount
of coverage. Thercfore. such coverage shalt cover Lender, but might or might net nrotect Borrower. Borrower's
equity in the Property. or the contents of the Property. againstany risk, hiazard or liabifies: and might provide greater
or fesser coverage than was previously in effect. Borrower acknowledges that the coss of 2he insurance COVCrage so
obtained might significantly exceed the cost of insurance that Borrower could have obtaincd. Ane amounts disbursed
bv Lender under this Scetion shall become additional Sceured Debt of Borrower and secred by this Sccurity
Instrument. These amounts shatl be subject Lo the terms of the Agreement and the Sceurity Insiiurcs i

All insurance policies required by Lender and rencwals of such policies shall be subject to terder's right (o
disapprove such policies, shall include a standard mortgagec clause. and shall name Lender as mortgagee and/or as
anadditional foss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lenderréquires.
Borrower shall prompliy give to Lender all recetpts of paid premiums and renewal notices. I Borrower obtains any
form of msurance coverage. not otherwise required by Lender, for damage to. or destruction of. the Property. such
policy shall include a slandard morigagee clause and shall name Lender as morigagee and/or as an additional foss
payee and Borrower further agrees to gencrally assign rights (o insurance proceeds to the holder of the Agrcement up
to the amount of the outstanding Agreement Accourd Balance.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing. anv
insurance proceeds. whether or not {he underlving insurance was required by Lender. shatl be applicd to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's securily is not Ilessened.
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During such repair and restoration peried. Lender shall bine the rght 1o liold such insurance proceeds until Leader
has had @i opportinity to inspect such Property 16 ensure the work has been completed (o Leader's satisfaction.
provided that such inspection shall be widertaken promptly.  tender may disburse proceeds for the repairs and
reslorution in a single paynient or in a series of progress pavmenis as the work is compleied. Unless an agreement
15 made e writing or Applicable Law requires iterest to be paid on such insurance proceeds. Lender shall not be
required to pas Borrower any interest or earuings on sucli proceeds. Fees for public adjusiers. or other third partics.
redatned by Borrower shall not be paid ont of the insurance proceeds and shall be the sele obligation of Borrower,
[I"eic resloration or repair is ot cconomical v feasible or Lender's securily would be lessencd, the insurance procecds
shalvhe applied to the Secired Debt securcd by this Sceurity Instrumert, whether or not then due, with the excess.
iFanyopaid 1o Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

I Zsperower abandons the Property. Lender may file. negotiale and scttle any available insurance claim and
related At es. I Borrewer does not respond  witlin 30 days to o notice from Lender that (he insurance carrier has
olfered 1o situte i claim, then Lender way negotiale and seutle the claim The 30-day period will begin when (he
notice is given facittier evenl. or if Lender acquires ihe Properiy under Seetion 22 or otherwise. Borrower hereby
assigns to Lender Za)y Dorrower's rights to any insurance proceeds in an amount not 1o exceed the amoanss unpaid
under the Apreemant'50this Securily Tnstrament. and (by amy other of Borrower's tights {other than the right o any
refiznel of nnearned premiwas paid by Borrower) under all insurance policies covering the Property. insofar as such
rights are applicable 1o the savernze of the Property. Lender may use the insurance proceeds either (o repair or restore
the Property or to pay amounts unpaid-awder the Agreemeni or this Seeurily Instrnment. whether ot not then due,

6. Oceupancy. Borrower shall occupy. establish. and vse the Property as Borrower's principal residence
within 661 days after the excention of i Agrocenent and Security lnstrument and shall continue t9 accupy (he Property
as Borrower's principal residence for altanstane vear aller the date of occupatiey. wnless Lender otherwisc agrees
tnwriting. which consent shall not be wirdasorably withheld. or nnless extenuating circumstances exist which are
beyond Borrower's contral,

7. Preservation, Maintenanee and Protectio: or the Property; Inspections. Borrower shall not destroy,
dumage or impair the Property. allow the Property 1o dcteriorate or commit waste on the Properly. Whether or not
Borrower resides on the Properly. Borrower shall nntan the Properly in order (o preveat the Property from
deteriorating or decrcasing in valne due o its condition. Uliese1it is determined pursusat 1o Section 5 that repair or
restoration is not cconomically feasible, Borrower shalt pronigt!y ripair (he Property i damaged 1o mvoid Nerther
deterioration or damage. INmsurance or condemnationproceeds afe paid 14 connection with damage 1o. or the laking
of. the Property. Borrower shall be responsible for repairing or restongthe Property only if Lender has released
proceeds for such purposcs. Lender may disburse proceeds for the repailsand restoration in a single pay ment or in
A serics of progress pavments as the work is completed, 1 the insurance or condemn: tion proceeds are not sufficicnt
1 repair or restore the Property. Borrower is not relicved of Borrower's obligasian forthe compiction of such repair
or restotalion.

Lender or its agent may make reasanable entries upon and inspections of the Propesty. 454t has reasenable canse.
Lender may inspect the inserior of (he improvements on the Property.  Lender shall give Borwer notice al the time
of er prier 10 sucl an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Defanlt. Borrowe!: seail be in default
- during the Account application process. or a1 any (ime doring the term of the Agreement, Tarrower or i1y Iersons
or ¢iiitics acting at the direction of Borrower or with Borrower's knowtedge or consent gave maeriall falsc,
misleading, or inaceuraleinformation or stalements to Lender (or failed to provide Leader with malerial inlogdai i
mconneetion with the Account. Material representations inchude. but ase not intited to. sepresenlirtions conedmisg
Borrower's occupancy of the Property as RBorrower's principal residence.

Borrower is also in defaull il 1y Borrower engages in (rand or makes a malerial misrepresentation al any timne
inconnection with Borrower's Account: 23 Lender docs not receive the full amount of any Minimum Pavment due
or Borrowcr Tinils to meet any of (he other repavment (eems of the Agreement, 3) Borrower's action or inaction
adversely affects the Property or Lender's rights in it Examples of these aclions or inuctiens include. but arc nol
lmited to: a) Borrower's's death. if Borrower is the sole person on the Account: or the death of all but one borrower
which adversely affects Lender's sceurity, by 1legal use of the Properly . il such ose subjcets (he Propery (o scizure:
¢} Transfer of all or patt of the Borrower's interest in the Property without Lender's written consent: ¢ All or part
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of the Property is taken by condemnation or ciminent domain: ¢} Foreclosure of any senior lien on the Property: )
Failarc to maintain required insurance on the Property: g) Wastc or destructive use of the Property which adversely
affects Lender's security: hy Faifore to pay taxes or assessmenls on the Property. 1) Permitling the creation of a
scriior lice on the Property other than an Approved Prior Loan: j) Filing of a judgment against Borrower. if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adverscly affected.

Lender may. at its option. take lesser actions than those described at the beginning of this Section. Such lesser
actions may include. without limitation. suspending Borrower's Account and not allowing Borrower (o oblain any
further Advances. reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account.
If Lender takes any such actions. this shall not constitute an clection of remedics or a waiver of Lender's right 1o
excrcisc any rights or remedics under the remainder of this Section. the remaining provisions of the Agreement. the
Secority Insicument, or at law or i cquity.  Lender may take action under this Scction only aftcr complying with any
notice or Zure yrovisions required under Applicable Law. In the event Lender clects not to terminate the Account or
Lake any lesseraction as provided in this Section, Lender does not forfeit or waive its right to do so at a later time il
any of the ctrevms.ances described above cxists at that tine.

9. Protesior of Lender's Interest in the Property and Rights Under this Sceurity Instrument. H (a)
Borrowcer [utls (o perlown.the covenants and agreements corained in {his Sceurity nstrument. (b) there is a legal
proceeding that might significantly alfect Lender's interestin the Property and/or rights under (his Securily Instrument
(such as a proceeding in ban.wupicy. probate. for condemnation or {orfeiture, for enforccment of a lien which may
attain priority over (his Security Znstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable of approprizale (o proteel Lender's interest in the
Property and rights under this Security “nstiiment. inctuding protecting and/or assessing the value of the Property.
and securing and/or repairing the Propesty ~Lender's actions can include, but are not limited 10;  (a) paying anv
Secured Debt secured by a lien which has priavi=aver this Securily Tnstrument: (b) appeatingin court; and {c) paying
rcasonable atlorneys' fees to protect ils interest inp< Property and/or rights under this Security Tnstrument. including
ils sceured position in a bankruptey proceeding. Linder may without notice, perform or cause to be performed any
covenani of Borrower inthis Security Instrument. and Bbrrovier appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes. but is nol limited 4o, entering the Property to hake tepairs. change locks,
replace or board up doors and windows, drain water from mipes, climinate building or other code violations or
dangerous conditions. and have utilitics turned on or off. Althouph Conder may take this action. Lender does not have
10 do so and is not under any duty or obligation to do so. It is agieed 1hat Lender incurs no Hability for not taking
any or alf actions authorized under this Scetion.

Any amountsdisbursed by Lender under this Section shall become additional Secured Debt of Borrower sceutcd
by this Sccurity Instrument, payable according to the terms of the Agreement wnd this Security Instrument. These
amounts shat bear intercst at the Agreement rate from the date of disbursemenivand shall be payable. with such
itlerest. upon notice from Lender to Borrower requesting payment. If this Securitv/instrument is on a lcaschold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrende~¢he leaschold cstate and
interests herein conveyed or terminale or cancel the ground lease. Borrower shall not. without the cxpress wrillen
consent of Lender. alter or amend the ground lease. 1 Borrower acquires fee title to the Propdrtv. | he leaschold and
the fee titie shall not merge unless Lender agrees o the merger in writing,

18, Mortgage Insurance. Borrower is not required 1o obtain Morlgage Insurance unless otheraise agreed in
writing.

11 Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to
and shall be paid to Lender.

fF the Property isdamaged. such MisceHancous Proceeds shallbe applied 1o restoration or repair of the Property.
il the resloration or repair is cconomically feasible and Lender's sccurity is not lessened. During such repair and
restoration period. Lender shall have the right (o hold such Miscellaneous Proceeds until Lender has had an
opporlunity to inspect such Property (o ensure the work has been completed (o Lender's satisfaction. provided thal
such inspection shall be undertakenpromptly. Lender may pay for the repairs and restoration in a single disburscment
or i a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law recquires interest (o be paid on such Miscellaneons Proceeds. Lender shall not be required 1o pay Borrower any
inferest or carnings on such Miscellancons Praceeds. I the restoration or repair is not economically fcastble or
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Lender's security would be lessened. the Miscellancous Proceeds shallbe appliced to the Secured Debi sceured by (his
Securily Instrument. whether or not thendue, with the excess. if any. paid to Borrower, Such Miscellancous Proceeds
shall be applied in the order provided for in the Agreecment and this Sccurily Instrument.

I the event of a total taking. destruction, or loss in value of the Propenty. the Miscellaneous Procecds shall be
applicd to the Secured Debt sccured by this Sccurity Instrument. whether or not then due. with the excess. ifany. paid
1o Borrower. :

fn the event of a partial taking, destruction. or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. or loss in value is equal to or greater than the amounnt
of the Sccured Debt secured by this Sccurity Instrument immediately before the partial taking. destruction. or loss
invalue. untess Borrower and Lender otherwise agree inwriting. the Sceured Debt secured by this Sceurity Instrument
shall be redeced by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the total
amount of4he Seenred Debt immedialely befoie the partial taking. destruction, or foss in value divided by (b} the Tair
market value #1the Property immediately before the parial taking, destruction, or loss in value.  Any balance shall
be paid 1o Borrower,

[ the event 4 o partial 1aking. destruction, or toss in value of the Property it which the fair market value of
the Property iramedia civbefore the partial taking, destruction. or loss in value is less than the amount of the Secured
Deblimmediately beloredhe partial taking. destruction. or loss in vatuc. unless Borrower and Lender otherwisc agree
i writing, the Miscellancovs Proceeds shall be applied (0 the Sceured Pebl sccured by Ulus Securily Instrument
whether ar not the sums are thendos.

Il the Property is abandoned Uy Zsorrower. or il. afler notice by Lender (o Borrower that the Opposing Party (as
defined in the next sentence) offers to nyvke an award to settle a claim for damages. and Borrower fails to respond 1o
Lender within 30 days after the date the natice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds either 1o restoration or repair of the Praperty or  to the Secured Debt secured by this Security Instrument.
whether or not thendue. "Opposing Party" means thie third party that owes Borrower Miscellaneous Proceeds or ihe
party against whom Borrower has a right of action |n regard to Miscellancous Proceeds.

Borrower shall be in delault il anv action or procieding. whether civil or criminal. is begun that. in Lender's
Judgment. could result in forfeiturc of the Property or otfier/material impairment of Lender's intcrest in the Property
or rights under this Security Instrwment. Borrower cancureso<n a default and. if acceleration has occurred, reinstate
as provided in Scction 19, by cavsing the action or proceeding 1o be dismissed with a ruling that, in Lender's
Judgment. prectudes forfeiture of the Property or other  material iipairment of Lender's interest in the Properly or
righs under this Security Instrument. The proceeds of anv award ar clkam for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shill be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair 6E{h& Property shallbe otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a4 Waiver. Exténsion of the time for paymeni or
modilication of amortization of the Securced Debt secured by this Security Instrument grantzd by Lender (o Borrower
or any Successors in Interest of Borrower shall not operate to relcase the liability of Bortar/er or any Successors in
Inierest of Borrower.  Lender shafl not be required to commence procecdings against any Sliceessor in Interest of
Botrower or o refuse to extend time for pavinent or otherwisc modify amortization of the suins sccured by this
Security Instrument by reason of any demand made by the original Borrower or any Successods in Interest of
Borrower.  Any forbearance by Lender in exercising any right or remedy including, without limitation. Lender' s
acceplance of payments from third persons. entitics or Successors in Interest of Borrower or in amounts less tnan the
amount then due, shalt not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not cxecute the Agreement (1 "co-signer”): {a) is co-signing this Sccurity Instrument only to
mortgage. grand and convey the co-signer's interest in the Property under the terms of  this Sceurity Instrument; (b)
ts not personally obligated to pay the Secured Debt secured by this Security Instrument: and (¢) agrees that Lender
and any other Borrower can agree to extend. modify. forbear or make any accommodations with regard to the terms
of this Sccurity Tnstrument or (he Agreement withowt 1he co-signer's conscht.
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Subject to the provisions of Scction 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Sceurity Instnumentin writing. and is approved by Lender. shail obtain all of Borrower's rights
and benefits under (his Sceurity [nstrument. Borrower shall not be relcased from Borrower's obligations and liability
under this Security Instrument unless Leunder agrees to such releasce in writing.  The covenants and agrcements of his
Sccurily Instrument shail bind and benefit the suceessors and assigns of Lender, '

14 Agreement/Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's delault. for the purpose of protecting Lender's interest in the Property and rights under this Sceurity
[nstrument. including. bug not limited to. attorneys’ fees. property inspection and valuation fees, In regard to any
other fees. the absence of express authority in this Sccurity Instrument (o charge a specific foe to Borrower shall not
be construcd as a probibition on the charging of such fée. Lender may not charge fees that arc expressly prohibited
by this Security Instrument or by Applicable Law.

IT the"Acrount is subject 10 a law which scts maximum loan charges. and that faw is finally intcrpreted so that
the interest or ziher Account charges collecled or Lo be collected in connection with the Account exceed the permitted
linuts. then: (4} 2nv such Accourt charge shall be reduced by the amount necessary to reduce (he charge (o the
permitied limit: ard (F) any sums already collected from Borrower which exceeded permitied Hmits will be refunded
to Borrower.  Lender ey choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payinerd ¢ Borrower. Il a refund reduces principal. (he reduction will be treated as a partial
prepaymeit without any prepsyment charge (whether or not a prepavment charge is provided for under the
Agreenicnt). Borrower's acceplasios of any such refund made by dircct pavment (o Borrower will conslilule a waiver
of any right of action Berrower migh? nave arising oul of such overcharge.

15, Notices. All notices given by Barrower or Lender in comnection with this Security Instrument must be
inwriting. Any notice (o Borrower in cannestion with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mait.or when actually delivered to Borrower's notice address if sent by other
meins. Nolice to any ene Borrower shall constinie siotice (o all Borrowers unless Applicable Law expressly requires
otherwisc.  The notice address shall be the Property Address unless Borrower has designated a substilute nolice
address by notice to Lender. Borrower shall promptly not'fy Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of adrircss, then Borrower shall only report a change of address
through that specified procedure.  There may be only one designated notice address under this Sceurity [nstrument
atany one time. Any notice (o Lender shall be given by delivezing it or by mailing it by first class mail io Lender's
address stated herein unless Lender has designated another address v natice 10 Borrower.  Any netice in connection
with this Sccurity Instrument shall not be decmed to have been given o Lender until actually received by Lender.
If any notice required by (his Sccurity Instrument is also required under Applicable Law. the Applicable Law
requircment will satisfy the corresponding requirement under this Security Jasframent.

16.  Governing Law; Severability; Rules of Construction. This Secur(tv..ostrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. All rigndssand  obligations contained in
this Sccurity Instrument arc subject 1o any requirements and limitations of Applicable Law.. Applicable Law mighi
explicitly or implicitly allow the partics to agree by contract or it might be silent. bt such silence shall not be
construed as a prohibition against agreement by contract  In the event that any provision or ciaus¢ of this Sccurity
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect othict pievisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and inctude ¢orresnonding
neuter words or words of the feminine gender: (b) words in the singular shall mean and inctude the plurad wnd vice
versa: and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security [nstrument.

18.  Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section, "lnterest in the
Property” meansany legal or benclicial interest in the Property. including. but not limited to. (hose benelicial interests
transferred m a bond lor deed. comtract for deed, installment sales contract or escrow agreement. the infent of which
is the transfer of title by Borrower at a future daie to a purchaser.

[Fafl or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s nol a
natural person and a beneficial nterest in Borrower is sold or transferred) withou! Lender's prior written consenl.

SHERYL C MCGILL/995072391537390

ILLIOIS HOME EQUITY LINE OF CREDIT MORTGARE DocMagic €F g 50064
LHESIBIA  10436/06 Page 8 of 12 oeragie %Eggm:[;?ggﬁg

R AU SR A i o gk S et W 88 e sy e P et e b




BT U 50 P B OOC ) S R PP

(0733106100 Page: 9 of 13

UNOFFICIAL COPY

Lender may require immediate pavment in full of all sums sccured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such exercise is probibited by Applicable Law.

II' Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 davs from the date the notice is given in accordance with Scction 13 within which Borrower
must pay all sums secured by this Sceurity [nstrument. 15 Borrower (ails to pay these sums prior 1o the expiration of
this period. Lender may invoke any remedics permitted by this Sceurity Instrument without further notice or demand
on Borrower

19.  Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certainconditions. Borrowver shall
have the right to have enforcement of this Sccurity Instrument discontinued at any time prior to {he carlicst of: (a) five
davs before sale of the Properly pursuant (o any power of sale contained in this Security Instrument: (b) such other
period as Apnlicable Law might specify for the lermination of Borrower's right 1o reinstate: or (¢) entry of a judgment
enforcing 4nis Security Instrument. Those conditions arc that Borrower: (a) pavs Lender or causes Lender 1o be paid
all sums whiclithen would be due under this Sccurity Instrument and the Agreement as il no acceleration had
oceurred: (b) cireg anv default of any other covenants or agreements: (¢) pavs all expenses incurred in enforcing this
Sceurity Instnnee( iricludmg, but not Linnited to, reasonable attorneys' fecs. property inspection and valuation {ees.
and other lees incurecd @rthe purpose of protecting Lender's interest in the Property and rights under this Security
[nstrument: and {d} takessustiaction as Lender may reasonably require to assure (that Lender's interest in the Property
and rights under (his Sceurtiy/Insinmnent, aud Borrower's obligation to pay the Secured Debt secured by (his Sceurity
[nsteument. shall continue uncharged. unless as otherwise provided vnder Applicable Law. Lender may require that
Borrower pav such reinstatement sariy and expenses in one or wore of the following forms. as sclected by Lender:
(a) cash: (b} money order: (¢) certified Zneck. bank check, treasurer's check or cashier's check. provided any such
cheek 1s drawn upon an institution whose derasits are insured by a foderal agency, instrumentality or entity: or (d)
Electronic Funds Traunsfer. Upon reinstatenicri by Borrower. this Security Instrument and obligations secured herchy
shall remain lully effective as il no acceleration badoccurred. However, this right to reinstate shall nol apply in the
case of acceleration under Section 18,

20.  Changeof Servicer; Notice of Grievance. [the /greement or a partial interest in the Agreemeni (logether
with this Sccurity Instrument) can be sold onc or more times viithout prior notice to Borrower. A sale might result
ina change in the entity tknown as the "Servicer™) that collects Hic amounts duc under the Agreement and this Security
Instrument and performs other morigage loan servicing obligat.ors wnder the Agrecment. (his Securily Instrument.
and Applicable Law. There also might be one or more changes of < Szrvicer unrelated to a sale of the Agreement.
Il the Agreement is sofd and thercafier the Agreement is scrviced bi-a Servicer olher than the purchaser of the
Agrecement. the servicing obligations to Borrower will remain with the Servicer or be transferred to a succcssor
Servicer and are not assumed by the Agreetuent purchaser unless otherwise provided.

Neither Borrower nor Lender may commence. join. or be joined (o any judic:al action (as cither an individual
Intigant or the member of a class) that arises from the other pariy's actions pursuant<o 1%is Security Instrument or that
alleges that (he other party has breached any provision of. or any duty owed by reasor. of -this Security Instrument.
untii such Borrower or Lender has notified the other party and allowed the other party (ith such notice given in
compliance with the requircments of Scction 15) of such aHeged breach and reasonable time toLake orrective action.
I Applicable Law provides a time period which must clapse belore certain action ¢an be (aken, thiat vre period will
be deemed 1o be reasonable for purposces of this paragraph. The notice of acceleration and opporturitv/io cure given
to Borrawer pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 1 shall be
decmed 1o sausfy the notice and opportunity o take corrective action provisions of this Section 20,

21, Harzardous Substances. Asused inthis Scction: {(a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the following substances: gasoline,
keroseng. other Mammable ot toxic petroleum products, toxic pesticides and herbicides. volatile solvents. materials
containingasbestos or lormaldehvde. and radioactive malerials: (b) "Environmental Law” means federal laws and laws
ol the jurisdiction where the Properly is located (hat relate o health, salely or environmental profeciion: (c)
“Environmental Cleanup” includes any response action, remedial action. or removal action. as defined in
Eovironmentat Law: and (d) an "Environmental Condition” means a condilion that can cause. coniribuie fo. or
otherwise tripger an Enviromuoental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous Substances.
or threaten to releasc any Havardous Substances, on or inthe Property. Borrower shall not do. nor allow anyone elsc
1o do. amvthing affccting the Property {a) that is in violation of any Environmental Law. (b) which creates an
Ewvironmental Condition. or {c} which. duc to the presence, usc. or relcase of a Harardous Subslance. creates a
condition that adverscly affccts the value of the Property.  The preceding (wo sentences shall not apply to the
presence. use. ot storage on the Property of  small quantitics of Hazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenance of the Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance
or Environmental Law of which Borrower las actual knowledge, (b) any Environmental Condition. including but not
limited 1o any spilling. lcaking, discharge. release or threat of releasc of any Hazardeus Substance. and (¢} any
condition cavsed by (he presence. use or release of a Hazardous Substance which adverscly  affects the value of the
Property. W Bdrrewer lcams. or 1s notificd by anv - governmental or regulatory authority. or any privale party. that
any removal or ofier remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necdssecvremedial actions in accordance with Environmentat Law. Nothing hercin shall create anv
obligaiion on Lender forancavironmental Cleanup.

NON-UNIFORM COVENANT 3. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics./Lender shall give notice as required by Applicable Law prior to acceleration
following Borrewer's breach of any covenant or agreement in this Security Instrument or the Agreement (but
not prior to accelerationunder Scction 12 of the Security Instrumentunless Applicable Law provides otherwise),
Lender at its option may require immediate zayment in full of all sums secured by this Security Instrument
without further demand and may invoke thesovver of sale and any other remedies permitted by Applicable
Law. Lendershall be entitled to collect all expen .es inenrered in pursuing the remedics provided in this Section,
including, hat not limited to, reasonable attorneys’ ‘ees wnd costs of title evidence.

If Lender invokes the power of sale, Lender shail exvcute or cause Trustee to execute a written notfice of
the occurreace of an event of defanlt and of Lender's election to canse the Property to be sold, Trustee shall
cause this notice to be recorded in ¢ach county in which any“ar¢ of the Property is located. Lender or Trustee
shali mail copies of the notice as prescribed by Applicable Law. Atier the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at prsiic auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or’mor: parcels and in any order Trustee
determines, Trustee may postpone sale of all or any parcel of the Propery by nublic announcement at the time
and place of any previously scheduled sale. Lender or ity designee may puichiass the Property at any sale,

Trustec shall deliver to the purchaser Trustee's deed conveving the Propecty withont any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the sale in
the following erder: (a) to all expenses of the sale, including, but not limited to, z<asonable Trustee's and
attorneys’ fees; (b) to all sums sccured by this Security Instrument; and (¢) any excess to (he person or persons
legally entitled to it.

23,  Release, Upon payvment of all sums securcd by this Security Instrument. Lender snzil release this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid 1o a third party for services rendered and (he charging o) tie fec is
permitted under Applicable Law.

M. Waiver of Homestead. |n accordance with Llinois law. the Borrower hereby releases and waives all
righis under and by virtue of the [linois homestead exemplion laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurange coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense 1o protect Lender's inderests in Borrower's collateral. This insurance may. but neced not. protect Borrowei's
interests. ‘The coverage that Lender parchases niay nol pay any ctaim that Borrower makes or any claim that is made
againsi Borrower in connection with the coltateral. Borrower may later cancel any insurance purchased by Lender.
but only afier providing Lender with cvidence that Boreower has obtained insurance as reguired by Borrower's and
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Lender's agreement. IF Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
tnsurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower' s total outstanding balance or obligation. The costs of the insurance may be morc than the cost
of insurance Borrower may be able to obtain on its own.

26.  Revolving Credit. Mortgagee is obligated 10 advance monics pursuant to the lerms of a revolving credit
arrangement. This Mortgage securcs advances so made. regardiess of whether the monies are advanced or applicd
within 18 months of recording this Security Instrument,

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY., INCLUDING DEFAULT AND FORECLOSURE

BY SIGH1I»G BELOW. Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and ip/any Rider exccuted by Borrower and recorded with it.

%ﬂ/@ WW (Seal) MW‘“W s

C‘HLP L Ca MCGILL -Bortower WINSTON MCGILLL JR ~ -Borrower
(Seal) {Scal)
-Borrower -Borrower
(Scab / (Scab)
~Borrower -Borrower
Witness: Wilness:

=
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[Space Below This Line For Acknowiedgment]

State of llinois

County of _LOOK

ﬁuﬂ [0, 1007

The forcgoing instrument was acknowledged before me this

by SHERYL © MCGIEL, WINSTON MCGILL JR

W Al 4
"OFFICIAL SEAL” Sigifatyte Bf Person Taking
RONALD WILLIS
NOTARY PUBLL STATE OF ILLINOIS
MY COMMISSION EXPIRES DEC 1 2009

dwledgment

Title
(Seal) Seeiat Number. if any
SHERYL C MCGILL/9%5072391537390
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SCHEDULE A
THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK AND STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:
THE SOUTH 40 FEET OF THE NORTH 50 FEET OF LOT 5 IN BLOCK 3 IN PRESCOTT'S
SUBDIVISION OF THE EAST % OF THE NORTHWEST % OF SECTION 27, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIE:
PARCEL 1020271030270000

PROPERTY ALDRESS: 7144 S PRAIRIE AVE



