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Grajeda, Gerarito

DEFINITIONS

}

Words used in multiple sections of this ociment are defined below and other words are defined in Sections 10, 12,
17, 19 and 20. Certain rules regarding the dsa 3eof words used in this document are also provided in Section 15.

(A) "Security Instrument” means this docnment, -#nich is dated SEPTEMBER 10, 2007 , together
with all Riders to this document.
(B) "Berrower"is GERARDO GRAJEDA, GRACIELA GRAJEDA

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Bank of America, NA

Lenderisa National Banking Association organized
and existing under the lawsof ~ THE UNITED STATES OF AMERICA
Lender's addressis 100 North Tryon Street, Charlotte, North Carolina

28255
Lender is the mortgagee under this Security Instrument.
() "Note'" means the promissory note signed by Borrower and dated SEPTEMBER 10, 2007
The Note states that Borrower owes Lender TWENTY-FIVE THOUSAND AND 00/1070

Dollars (U.S.$ 25, 000.00 )

plus interest. Borrower has promised to pay this debt in re gular Periodic Payments and 1o pay the debt in full not later
than SEPTEMBER 10, 2012 . _
(E) "Property"means the property that is described below under the heading "Transfer of Rights in the Property.”
(F}  "Loan"means the debt evidenced by the Note, plus interest, any prepayment chargesand late charges due under
the Note, and all sums due under this Security Instrument, phus interest,
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(G) "Riders"meansall Riders to this Security Instrumént that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [] Condominium Rider [[] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [ ] Biweekly Payment Rider
[] 1-4 Family Rider [ ] Home Improvement Rider [] Revocable Trust Rider

[ ] Other(s) [Specify]

(H} "ApplicableLaw" meansall controlling applicable federal, state and local statutes, regulations, erdinances and
administratire rules and orders (that have the eflect of law) as well as all applicable final, non-appealable judicial
opinions.

(1)} "Community Association Dues, Fees, and Assessments" means atl dues, fees, assessments and other charges
that are imposed on Eorrewer or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfzr" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, whickts initiated through an electronic terminal, telephonic instrument, computer. or
magnetic tape so as to order, instruct; o authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poini«af-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clcaringhouse transfers.

(K) Reserved.

(L} "Miscellaneons Proceeds"” means any con pensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid uncer thz coverages described in Section 5) for: (i) damage o, or
destruction of, the Property; (ii) condemnation or oticr taking of all or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omitcsions as to, the value and/or condition of the Property.
(M) Reserved.

(N) "Periodic Payment" means the regularly scheduled amovait.ace for principal and interest under the Note.

(0) "RESPA" means the Real Estate Settlement Procedures Act (127U.S.C. 601 et seq.) and its implementing
regulation, Regulation X (24 C.FR. Part 3500}, as they might be amerded from time to time, or any additional or
successor legislation or regulation that governs the samce subject matier. “As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regart 1o . "federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under PESTA.

(P} "Successor in Interest of Borrower"means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumar t.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exicusions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agrecments under Liis Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, graniand convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK

[ Type of Recording Furisdiction] [Name of Recording Turisdiction]
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SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

which currently has the addressof 4319 WEST 63RD APT 2
[Straat]
CHIZAGO . [llinois 60629 ("Propecrty Address"):
jCatl [Zip Code]

TOGETY=P. WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and tistares now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securityinstrument. All of the foregoing is referred (o ir this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night
to morlgage, grant and convey Mie Property and that the Property is unencumbered, excepl for encummbrances of
record. Borrower warrants and will jeferd generally the title to the Property against all claims and demands, subject
{o any encambrances of record.

THIS SECURITY INSTRUMENT combin<snniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a anifezm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lelde: covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Claarzes, and Late Charges. Borrower shall pay when duc
the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and late charges duc
under the Note. Payments due under the Note and this Security ipstiment shall be madein U.S. currency. However,
il any check or other instrument received by Lender as payment undéer the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subscquent paymen.s due under the Note and this Security
Instrument be made in one or more of the following forms, as selected ov-icnder: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided anv.suc’icheck is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Eizetronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatedin the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section-14. Lender may relurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Jioan current. Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, without wziver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, At Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Paymentigcapplied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied o the outstanding principal balance under the Note immediately prior o foreclosure. No oflsel or claim
which Borrower might have now or in (he future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
and (b) principal due under the Note. Such payments shallbe applied to each Periodic Payment in the order in which
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it became due. Any remaining amounts shall be applied first fo late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If
mere than one Periodic Payment is outstanding, Lender may apply any paymeni received from Borrower to the
repayment of the Periodic Pavments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Proceeds to  principal duc under the Note
shall not2xtend or postpone the duc date. ot change the amount, of the Periodic Payments.

2.\ FPeserved.

4. Lharges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security ‘nstrument that is a lien having priority over this Security Instrument. Borrower shall pay all taxes,
assessments, ciiargee, fines. and impositions attributable to the Property which can attain priority over this Security
Instrument, leasehold pavments or ground rents on the Property, if any, and Commurity Association Dues, Fees, and
Assessments, il any.

Except for a lien Borawer disclosed 1o Lender in Borrower's application or in any title report Lender obtained.
Borrower shall promptly disclianze any lien which has priority over (his Security Instrument unless Borrower: (a)
agrees in writing (o the payment sl the obligation sccured by the lien in a manner acceptable to Lender, but only so
fong as Borrower is performing suchagre:ment; (b) contests the lien in good faith by, or defends againstenforcement
of the lien in, legal proceedings whicivin Tender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until sacH proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinatinz#he lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attzin prizrity over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the ate on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charse for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the-.crm "extended coverage.” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periede-that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loz The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove B<-rewer's choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in connection witiithis Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a cue-time charge for flood zone
determination and certification services and subscquent charges cach time remappingsor siinilar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be responsib’: far the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of auy flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance-coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, snch coverage shali cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conlents of the Property, againstany risk, hazard or liability and might provide grealer
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional toss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not madc promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair-f the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During suei1 repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had arorportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided thatsoch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in sizgle payment or in a series of progress pavments as the work is completed.  Unless an agreement
is made in writing at’ Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrows: any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali'not be paid out of the insurance proceeds and shafl be the sole obligation ol Borrower.
If the restoration or Tepair is not ezoromically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secur<d by this Securily Instrument, whether or not thendue, with the excess, if any. paid
to Borrower. Such insurance procesds stall be applied in the order provided for in Section 2.

[f Borrower abandons the Propesiv; Lender may file, negotiate and settle any available insurance claim and
retated matters. If Borrower does not respedad within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may 1icptiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquiresthe Property under Section 21 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insarance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any oth:r of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurznce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use fue insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Jastrument, whether or not then due,

6. Preservation, Maintenance and Protection of the Pisperty: Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or colnmit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propery in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration 18 not economically feasible, Borrower shall promptly repair the Pregerty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of the Property. Borrower shall be responsible for repairing or restoring the Properiy onkyif Lender has released
procceds for such purposes. Lender may disburse proceeds for the repairs and restoratior. in a single payment or in
a scrics of progress payments as the work is completed. If the insurance or condemnation proczeds arc not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the compleusa of such repair
or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propertv. Lender shall give Borrower notice al the time
of or prior {o such an interior inspection specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaiion process,
Borrower or any persons or entilies acling at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements lo Lender (or failed to provide Lender with
material information) in connection with the Loan. Malerial representations inclade. but are not limited (o,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
seeured by a lien which has priority over this Security Instrument; (b} appearing in court, and (c) paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procceding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cov violations or dangerous conditions, and have utilitics turned on or off.  Although Lender may take action
under s Section 8, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender inzurs-so liability for not taking any or all actions authorized under this Section 8.

Any ateourie disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrarnedt- These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inceczst, upon notice from Lender to Borrower requesting payment.

I this Securily Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall nol surrencr the leasehold eslate and interests herein conveyed or terminateor cancel the ground lease.
Borrower shall not, without tae :xreess writlen consent of Lender, alter or amend the ground lease. 1 Borrower
acquires fee title to the Propertyhe leasehold and the fee title shalt not merge unless Lender agrees o the merger
~ in writing.

9. Reserved.

10. Assignment of Miscellaneous Trocoeds; Forfeiture. All Misceilancous Proceeds are hereby assigned to
and shall be paid to Lender. subject to the teim< of any morigage, deed of trust, or other security instrument with a
lien which has priority over this Security Instru.nent

Ifthe Property is damaged, such Miscellaneou.: Proceeds shallbe applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible ani Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right to hold sucih Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay 1o the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Uilcss an »greement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lencer shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration 7¢ zepair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in vatue of the Property, the Miscellancous Proceeds shali be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with tac cxcess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the i market value of
the Property immediately before the partial taking, destruction. or loss in value is equal to or greaterthaa the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shal be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss invalue, Anv balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstmument whether
or not the sums are then due.
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If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond (0
Lender within 30 days after the datc the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument. whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acccleration has occurred. reinstaie
as provided in Scction 18. by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgmer?; nreciudes forfeiture of the Property or other material impairment of Lender's intercst in the Property or
rights undcr this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairmeit nf1.ender's interest in the Property are hereby assigned and shall be paid to Lender.

All Missé¥aneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provideu 127w Section 2.

11. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the timme for pavment or
modification of amortizatiom of the sums secured by this Security Instrument granted by Lender (o Borrower or any
Successor in Inierest of Burrower shall not operale to release the liability of Bormower or any Successors in Interest
of Borrower. Lender shall nct be required to commence proceedings against any Successor in Interes{ of Borrower
or (o refuse (o extend time for payment or olherwise modily amortization of the sums secured by this Security
Tnstrument by reason of any demanc mad: by the original Borrower or any Successors in Interest of Borrower.  Any
forbearance by Lender in exercising ary vight or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Su<cessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the €x&cise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shallbe join' and several. However. any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"]: fa)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property’ under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Irsument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accoramodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Intcrest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Leiites, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released fiom Sorrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, Tk covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the succésvors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower focs for services performed 1i copnaction with Borrower's
default, for the purposc of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to Gniy other fecs, the
absence of express authority in this Security Instrument o charge a specific fee to Borrower sheli =t be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited-by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
imteresi or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amounl necessary to reduce the charge to the permitted limil,
and (b} any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose (0 make Lhis refund by reducing the principal owed under the Note or by makinga direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge (whether or not a prepavment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's changeof address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hercin unless Lender has designated another address by notice to Borrower.  Any notice in conmection
with this Sccurity Instrument shall not be decmed to have been given to Lender until actually reccived by Lendcr.
If any netce required by this Sccurity Instrument is also required under Applicable Law. the Applicable Law
requiremext il satisfy the corresponding requirement under this Security Instrument.

15. Guverning Law; Severability; Rules of Construction. This Security Instrument shail be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instnymert-are subject to any requirements and limitations of Applicable Law. Applicable Law mught
explicitly or implicilly allsw the parties (o agree by contract or it might be silent, but such silence shall not be
construed as a prohibilior. dgainst agreement by contract. In the event that any provision or clause of this Security
Instruinent or the Note confliZ(s with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which car be given effect without the conflicting provision,

As used in this Security Instru‘nent: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gzider; (b) words in the singular shall mean and include the plurat and vice
versa, and (c) the word "may” gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shati n“ given one copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Zaterestin Borrower. As used in this Section 17, "Interest in
the Property" means any legal or beneficial interes! in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for dedd, installment sales contract or escrow agreement. the intent
of which is the transfer of title by Borrower at a future dat¢ to-a purchaser.

If all or any part of the Property or any Interest in the Property s sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tran.ferred) without Lendet's prior written consent.
Lender may require immediate payment in full of all sums secured-Uy this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appliable Law.

H Lender exercises this option, Lender shall give Borrower notice o1 -arssferation. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance wibSection 14 within which Borrowet
must pay all sums secured by this Security Instrument, If Borrower fails to pay thisesums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instroment wit'icut further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain condijons, Borrower shall
have the right (o have enforcement of this Security Instrument discontinued at any time prior to 1*C carliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security trsrrament: (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; o £¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail-sums which
then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b) cures any defaunlt
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limiled to, reasonable aitorneys' fees, property inspection and valuation fees. and other fees incurred for the
purpose of protecting Lender's imferest in the Properly and rights under this Securily Instrument, lo the extent
authorized by Applicable Law; and (d) lakes such action as Lender mayv reasonably require 1o assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shalt continue unchanged. Lender may require that Borrower pay such reinstatement
sums angd expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
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whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Tnstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Tnstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
informatian RESPA rcquires in connection with a notice of transfer of servicing. If the Noteis  sold and thercafter
the Loan s serviced by a Loan Scrvicer other than the purchaser of the Note. the mortgage loan scrvicing obligations
to Borrowst will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note porchaser unless otherwise provided by the Note purchaser.

Neither Harrgwer nor Lender may commence, join. or be joined to any judicial action (as either an individual
litigant or the menbes of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other pariv has breached any provision of, or anv duly owed by reason of, this Securily Instrument,
until such Borrower or Lesger has notified the other par(y (with such notice given in compliance with the requirements
ol Section 14) of such alleged aresch and afforded the other party hereto a reasonable period afier the giving of such
notice lo lake corrective action. i1 Applicable Law provides a time period which must elapse before cer(ain action
can be taken, that time period will be Jeemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givewto Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuani to Section 17 shait="deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in'this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleur priducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radiouctive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located tiaf retate to health, safety or environmental proteciion;
(¢) "Environmental Cleanup” includes any response action, ‘rZmidial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” meuiis a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,or-release of anv Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrewcr-zhall not do, nor allow anyone clse
to do, anvthing affecting the Property (a) that is in violation of any Environrisnia! Law, (b) which creates an
Environmental Condition, or () which, due to the presence, use, or release of a Hezardous Substance, creates a
condition that adversely affccts the value of the Property.  The preceding two senivnees-shall not apply to the
prescnce, use, or storage on the Property of small quantities of Hazardous Substances tha: are gencrally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including: bzt not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, larsuit or other
action by any governmental or regulatory agency or private party involving the Property and any HazarGeus Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmentat Condition, including but not
limited to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition cansed by the presence. use or release of a Hazardous Subslance which adversely alfects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privale pariy, that
any removal or olher remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation or Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower dnd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breachof any covenant or agreementin this Security Instrument (but not prior to accelerationunder
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instreinen: without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be eritied to collect all expenses incurred in pursuing the remedics provided in this Section 21, including,
but not limiter, 2, reasonable attorneys' fees and costs of title evidence,

22, Relvise: Linon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument. Borrove: shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if 1% %e is paid to a third party for services rendered and the charging of the fee is permutied
under Applicable Law.

23. Waiver of Homest¢ad) In accordance with Iltinois law, the Borrower hereby releases and waives all rights
under and by virtue of the THinois homestead exemption laws.

24. Placement of Collateral 'rotuction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowe:'s, agreement with Lender, Lender may parchase insurance at Borrower's
expense to protect Lender's interests in Baivuwer's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchascs miav not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Rorrower may later cancef any insurance purchased by Lender,
but only after providing Lender with evidence that Borruwer has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance tor the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Leader may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expir«u0 of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation.” Tne costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION

THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

v

GEREADD GRAJEDy

T E Feal)

-Borrower

(Seal)

-Borrower

= (Seal)

Begower

GERARDO GRAJEDA/S595072421827140

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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{Space Below This Line F(;r Acknowlecgment]

State of Hineis- KG_,;/LJ& LA
County of £S89 Eend

£ k} 'L
The forcgoing instrument was acknowledged before me this QC’ 'D"}Q A } , 4 QO D7

by _GERARDO GRAJEDA, GRACIELA GRAJEDA

Signature of Person Taking Acknowledgment

J@(Qﬁ( —?/’ /&Nﬁt/ﬁ%

KAREN SCHOENHOFF

% Notary Pubhc Stale of Kepisas
My Aopt. Exp. fD g

Title

(Seal) Serial Number, if any
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H2607035
SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK, AND STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:

UNIT NUMBER 41392 AND P-4 IN WEST LAWN CONDOMINIUM, AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 7'AND 8 IN BLOCK 1 IN AT. MCINTOSH'S 44™ AVENUE SUBDIVISION BEING A
SUBDIVISION OF BLOCKS 1, 2, 7 AND 8 IN SUBDIVISION OF THE NORTHWEST % OF THE
NORTHEAST % OF SECTION 22, TOWNSHIP 48 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID:; 19-22-7.01-003 AND 19-22-201-004

PROPERTY ADDRESS' 4779 W 63"° STREET UNIT 2



