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DEFINITIONS

Words used in multiple sections of this document are defined below ana other w2isz are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this docut 1ent a.¢ ~lso provided in Section 16.

(A) "Sccurity Instroment” aeans tis docwnent, which is daed  NOVEMBER! i ,. 2007 , togcther
with all Riders o this document.

(B) "Borower"is GEOFFREY H. HARRIS AND STACY HARRIS, KJUIBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morgage Elcctronic Registration Systems, Jnc, .\MERS is a separate cotporation that is »zung
solely as a mominee for Lender und Lender’s successors and sssigns. MERS is the mortgagee undeér this Secuid?y
Instroment. MERS is organized and existing uader the laws of Deloware, and hus un uddress and telephone numbe:
of P.O. Box 2026, Flint, MI 48501-2026, tet, (888) 679-MERS.

M “Lender"is PERL MORTGAGE, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of TLLINOIS .
Lender's addrest i 2936 W. BELMONT, CHICAGO, ITLLINOIS 60618

(E) "Note" mcans the promissory note signed by Borrower mnd dated NOVEMBER 15, 2007

The Note staies thal Borrower owes Lender ONE MILLION EIGHT HUNDRED THOUSAND AND
00/100 Dollwrs (U.S. 8 1,800,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments aud to pay the debt in [ull not later than
DECEMBER 1, 2037 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.*

o
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(G "2 means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nuote/ard all sums due under this Security Instrument, plus interest.

() "Riers’ means all Riders 1o this Security Instrument that are executed by Borrower, The following Riders are
to be exceuter, oy Borrower [check box as applicable]:

[0 Adjustable’Ra‘e Rider [C] Planned Unit Developinem Rider
] Baltoon Rider ] Biweekly Payment Rider

[T} 1-4 Fumily Rider {_] Second Home Rider

X Condominium Rider (7] Cthet(s) [specify]

() "Applicable Luw" means all controlling app icable federal, state and local statutes, regulations, ordinances and
administrative rles and orders (that have the effect ¢! lawjas well as all applicable final, non-appealable judicial
opinions.

) "Community Association Ducs, Fees, and Assessin nbs* means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condomirun asseciation, homeowners associalion or similar
organization.

(K) “Electronic Funds Yransfer” means any transfer of funds, othér fhan a transaction originated by check, draft,
of similar paper instrament, which iy initiatcd through an electronic termiinu, telephonic instrument, computer, or
magnetic tape so as to order, instrnet, or awthorize a financial institution to de'iror credit an account. Such term
includes, but is not limited to, point-of-sale transfers, avtomated teller machi e traussctions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Hems" moans those items that src described in Section 3.

(M) "Miscellaneous Procecds" means any cotmpensation, settlement, award of damuagys, o proceeds paid by zny
third party (other than insurance proceeds paid uader the coverages described in Section 3) for:” (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of alt or uny part of the Properly; \\ir) conveyance in
lieu of condemmation; or {iv) misrepresentutions of, ot omissions as to, the value und/or condition of tho Sroperty.
(N} "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or default on, 2 Loan.
(0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal apd interest unae i Noate,
plus (ii) uny amounts under Section 3 of this Security Instrament.

@ "RESPA" means the Real Estate Scitloment Procedures Act (12 U.S.C. §2601 et seq.) and its implemenring
regulation, Regulation X (24 C.F.R. Part 3500), as thy might be amended from time to time, of any additional or
successor legisiation or regulation that governs the sume subject matler, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a " federally related mortgage loan”
even if the Loan does not qualily as a “federally related morigage loun" under RESPA.

(Q) "Successor in Interest of Boxrower" means any party that has taken title to the Property, whether or not that
party has assuined Borrower's obligations under the Notc and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borvower's covenants and agrecments under this Security Instrament and the Notc.

For this purpose, Borrower docs hereby mortgage, grant and convey to MBERS (solely as nomines for Lender and Lender's

successors and ssigns) and 1o the successors and assigns of MERS the following described property locuted in the
CQUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
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SEZ 12GAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT 'A".
A.P/N.: 17-10-309~015-1341 /1342

which currently has the address of 130 N. GARLAND CT UNIT 5702
[Streer)
CHICRGO .IMigois 60602 ("Property Address”):
[Ciey} {Zip Code}

TOGRTHER WITH al} the improvements now: o7 hereatier eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prorenty. All replacements and additions shal! also be
covered by this Security Instrument. All of the foregoing is reieried 1o in this Security Tustrument as the "Property. *
Borrower understands and aguees that MERS holds only legal titlo2o ¢ interests granted by Borrower in this Security
Instrument, but, it nceessary to comply with law or custom, MRRS (a7 arainee for Lender and 1.ender's successors
and assigns) has the right: 1o exercise any or all of those interests, inclu'ting, but not limited o, the right to foreclose
and sell the Property; and to take any action required of Lender includinig, nut not timited to, relcasing and canceling
this Svourity Instrement.

BORROWER COVENANTS thit Borrower is lawlully seised of the estate 2srv by conveyed and has the right
to montgage, grant and convey the Property and that the Property is unencumbered, =¥ ;ept for encumbrances of
record, Bormower warrants and will defend generally the title to the Propurty aguinst alic)zims 4nd demands, subjoct
10 any encunibtances of record.

THIS SECURITY INSTRUMEN'T combines uniform covenants for nationul use und non-unifo ns covenints with
limited variations by jurisdiction to constitute a uniform security instrathent covering real propes

UNIFORM COVENANTS. Barrewer and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ktems, Prepayment Charges, and Late Charges. Borreveranali
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ane 127
charges due under the Note. Borrower shall also pay fands for Escrow Iteins pursuant 1o Sectivn 3. Paymenls Gue
under the Note and this Seeurity Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security fostrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as scleciod by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution wlose deposits are insured
by a federal agency, instrumentality, ot enlity; or (d) Electronic 1'unds 'I'ransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the aatice provisions in Section IS5, Lender may teturn
any payment of partial payment it the payment or partial payments are insufficicnt o bring the Loan current. Lender
may accept any payment or partial payment insutticient (o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partal payments in the future, but Lender is not
obligated to apply such payments at the tiime such payments are accepted. If each Periedic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such vnapplied funds
until Borrower mukes payment to bring the Loan current. It Borrower docs not do so within a reasonable period of
time, Lender shall either apply such fuuds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal halance under the Note immediately prior to foreclosure. No offsct or claim
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whirli Berrower might have now or in the furure against Lender shatl relieve Borrawer trom making payments due
under (ne Yio%e and this Security Instrument or performing the covenants and agreements sceured by this Security
Idstramen,

2. Appluaton of Payments or Proceeds, Except as otherwisc deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (4) interost due under the Note:
(b) principal due und.r e Note; (¢) winounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order i iuch it became due, Any remaining amounts shall be applicd first to late:charges, second
to any other amounis due unser this Security Instrument, and then fo reduce Lhe principal balance of the Note.

If Lender receives a payiera from Borrower for a delinquent Periodic Payiaent which includes a sufficient
amount to pay any late charge aue, the payment may be applied to the delinquent payient and the late charge. If
morc than one Periodic Payment is putstanding, Lender may apply any payment recsived from Borrower to Lhe
repayment of the Periodic Payments it, a%.d 1 the extent that, cach paymont can be paid in foll. To the extent that
any excess oxists attor the payment is applic<'eiie full payment of one or more Periodic Payments, such excess may
be applied o any lutc charges due. Voluntary propryments shall be applied first (o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proveeds or Misccllancaus Proceeds to principal dus under the Note
shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Ttoms. Borrower shall pay to/s.en Jer on the day Periodic Payments are due under the
Note, until the Note is paid in fall, a sum (tbe "Funds”) to proyide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securivy Instrument us a Jicn or encwmbrance on the
Property; (b) leaschold payments or ground rents on the Property, if 4ny', (c) premiumns [or any and all insurance
required by Lender under Section 5; und (d) Mortgage Insutance preivins/of 2ay, or any sums payable by Borrower
10 Lender in liew of the payment of Morigage Insurance premiums in atourdance = the provisions of Ssction 10,
These items are called “Escrow Items.” At origination or at any lime during the ¢ mm of ths Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Sor/ower, and such dues, fecs and
ussessments shall be an Escrow tem, Borrower shall promptly furnish to Lender all nctizes of amounts w be puid
under this Section. Borrower shull pay Lender the Funds for Bscrow Items unless Jonde! waives Borrower's
obligation 1o pay the Funds for any or all Escrow liems. Lender may waive Borrower's ablig: tiow'to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing, In the evoit of such waiver,
Borrower shall pay dircctly, when and where payable, the amounts dus for any Liscrow lterns for v uich revment of
Funds has beea waived by Lender und, if Lender requires, shall turpish to Lender receipls evidencing such piyment
withip such time period as Lender may require. Borrower's obligution to make such payments and to providz reisipts
shall for all purpascs be deemed to be a covenant and agreement contained in this Security Instrument, as thé phiare
"covenant and agreement” is used in Scetion 9, If Borrower is obligated 1 pay Escrow ltems directly, pursuac tu
a waiver, and Bogrower fails to pay the amount due fot an Bscrow Ttes, Lender may exercise its rights under Sectica
% and pay such amount and Borrower shail then be obliguted-under Scction 9 to repay to Lender aty such ameunt.
Lender may revoke the waiver as to any or all Bscrow Items at any time by a nolice given in accordance with Section
15 and, upon such revogation, Bovrower shall pay to Lender all Funds, wnd in such amounts, that are then tequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an umount (a) sufficient to permit Lender to apply the Funds
a the Lime specified under RESPA, and (b) not to exceed the maximutn anount a lender can require under RESPA.
Lender shall estimatc the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Irems or othierwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits ate insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution wiese deposits are 50 insured) or in any Federal Home Loan
Bank. Lendor shall apply the Punds (0 pay the Escrow Jtems no Jater than the timo specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow ascount, o verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on (ke Funds,
Lender shall not be required to pay Borrower any interest or eantings on the Funds. Borrower and Lender can agree
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in‘wri*lig, however, that inlercst shall be patd on the Funds. Lender shall give lo Borrower, without charge, an
annwl ecornating of the Funds as required by RESPA,

I “iuere is a surplus of Funds held in escrow, os defined under REESPA, Lender shall account to Botrower for
the cxcess {11 accordance with RESPA. If there is ushortage of Funds held in escrow, as defined under RESPA,
Lender shall 1613y betrower as required by RESPA, and Borrower shall pay to Londer the amount pecessary to make
up the shortage in icer rdance with RESPA, but in no imore than 12 mouthly payments, 11 there is a deficiency of
Funds held in escrew, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shali pay to Lender the amsum necessary to make up the deficiency in uecordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of ell supss sceurcd by this Security Instrument, Landor shall promptly refuind (o Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall 1 ay all tuxes, assessments, charges, fincs, and impositions atributable to
e Property which can attain priority Gves This Security Instrament, leaschold payments or ground rents on the
Property, if any, and Community Associsiien)ues, Fees, and Assessments, it any, To the extent that these itoms
are Escrow Items, Borrower shall pay them in'th > manner provided in Section 3.

Bogrower stiall promiptly discharge any lien whitn has priority over this Security {nstrument unicss Borrower:
(a) ayreca in writing to the payment of the obligation Lseured by the lien in 3 manner aceeprable to Lender, hut only
80 long Ay Borrower is performing such agrcement; (b) covtests the lien in good faith by, or defends against
enforcement of the Ven in, fegul proccedings which in Lender's opiion operate to provent the enforcerent of the lien
while those proceedings are pending, but oaly until such proceediigs 1irc concluded; ot (¢) secures from the holder
of the lien an agreement satisfactory w0 Lender subordinating the Tisn to this Security lostrument. If Lender
deterraines that any part of the Property is subject to a lien which can at sin priority over ihis Security Instrument,
Lender may give Barrower a notice identifying the lien, Within 10 days of theatc on which that notice is given,
Borrower shall satisfy the lien or tuke one or more of the actions set forth ublve in this Seetion 4.

Lender may require Borrower io puy 2 one-time charge for a real estate tax voriaestion and/or reporting scrvice
used by Lender in connection with this Loan.

%, Property Insurance. Borrower shall keep the improvements now existing or bogeafler crocted un the
Property insuzed ayainst Joss by fire, hazards included within the term "exiended coverage,  anu any other hazards
inctuding, but not limited to, carthquakes and floods, for which Lender requires insurance. Thi irsurance shall be
mainiained in the amounts (including deductible levels) and for the periods that Lender requices, it Lender
requires pursuant to the preceding sentences cun chenge during the torm of the Loan. The insurance ca rier p vviding-
the insurance shall bu chosen by Borrower subject o Lender's right to Gisapprove Borrower's choice, whicl izt <5all
notbe exercised unreasonebly. Leader may require Borrower-10 pay, in connection with this Loan, either: (v arae-
time charge for flood zone determination, cextitication and tracking services; or (b) A one-time charge for floow 7anc
determination and wertification services and subseyucnt charges each time reiappings of sifailas changes ocour which
Teusonsbly might affect such determination or certification, Borsower shall also be responsible for the payment ol
any fees imposed by the Federal Emergency Management Agoncy in conneciion with the review of any lood 7one
determination vesulting from an objection by Borrower.

If Borrower fuils to maintain any of the coverages described ahove, Lender may obtain insurance coverage, at
Lender's option aod Borrower's cxponse.  Lender i3 under go obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, buil might of might not protect Borrower, Borrower's
equity in the Properly, or the contests of the Property, aguinat any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurauce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounis disbursed
by Lendur under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

Aill insurance policics required by 1ender and rencwals of such policies shall be subject lo Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shull name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and remewal certificates. If Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiums und renewal notices, If Borrower oblaing any
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foraa p¥ insuraace coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
polic; st include a standard mortgage clause and shall name Lender as fuorigagee apd/or as an additionsl loss
payee.

In the ¢4y of loss, Borrower shall give prompt notice to the iusurance carxier and Lender, Lender may meke
proof of loss i put iade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds whettier or not the underlying insuraice was required by Lender, shall be applied to restorution
oF repair of the Pronety, if the restoration or repair is sconomically feasible and Lender's secarity is not lessened.
Duriag such repair and restoraiion oeriod, Lender shall have the right 10 hold such insurance proceeds until Lender
hus had an opporiunity to \=ipesc such Property o ensure the work has beer. completed to Lender's satistaction,
provided that such inspection shal) xindertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymcnt or [n a sexies of progress payments os the work is completed. Unless an agroement
is made in writing or Applicable Law ¢ quives intercst to be paid on such insvrunce proceeds, Lender shall not be
required to pay Bossower any interest or Suriiys on such proceeds, Fees for public adjusters, or other third partics,
tetained by Borrower shall oot be paid out af Zo# mnsurance proceeds and shall be the sole obligation of Borrower,
I¥the restoration of repair is net cconomically few ible or-Lender's security would be lessened, the insurance proceeds
shall bo applied to the sums secured by this Security In:irumnnt, whether or not then due, with the excess, if any, paid
10 Borrawer. Such insurance proceeds shall be applied in the order provided for in Section 2,

It Bosrower abandons the Property, 1.ender may fil2, pigotiste and settle any available insurance claim und
related mateers. It Borrower does not respond within 30 days 0 a otice from Lender that the insurance carrier has
offered 10 settle a ¢laim, then Lender iy negotiate and settle s civim. The 30-day period wilt begin when the
notice is given. In cither event, or if Lender acquircs the Property vadv; Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds i an amsunt not to exceed the amounts unpsid
under the Note or this Security Instrument, and (b) any other of Burrower's tights-(other than the right to any refund
of vueaned premiums paid by Borrower) under all insurance policies coverir g the Praperty, insofar as such rights
are applicable (v the coverage of the Property. Lender may use the insurance procerds.cither to repair or restore the
Propetty or to pay amounts unpsid under the Note or this Security Instrument, whe b= ar not then due.

6. Occupancy, Borrower shall ocoupy, establish, and use the Property as Bor.ows's principal residence
within 60 days sfter the execotion of this Securily Instrument and shall contigue to occupy tue Property ss Borrower's
prineipal residence for at leust one year after the date of occupancy, uniess Lender otherwise agree. b writing, which
conseat sball not be unveasonably withheld, or unless extenuating circumstances exist which ure seyond Dagrower's
control.

7. Presecvation, Maintenance and Protection of the Property; Iuspections. Borrower shali .o iustry,
dumage or impair the Property, sllow the Property to deterivrate or commit waste on the Property. Whetagrar ot
Borrower is residing in the Propurty, Borrower shall maintain the Property in osder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scction § that repag-or
restoration is not cconomically feasible, Botrower shall prompily repair the Property if damaged to avoid further
deterioration or damuge. If insurance or condemnation proceeds ace paid in connection with damage 10, or the taking
of, the Praparty, Borrower shall be responsible for repairing or restoring the Property only if Lender bias relcascd
procesds for such purposes. Lender may disburse proceeds Jor the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nol reticved of Borrower's obligation for the completion of such repair
OF restoration,

Lender or its agent may maks reasonable entries upon and inspections of the Property. Ifithas reasonable cause,
Y.ender may inspect the interior of the iiuprovements on the Property. Lender shall give Borrower natice at the time
of or prior 10 such an intorior inspection specifyiny such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ut the direction of Borower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations inelude, but are not Jimited 1o,
representations concerning Borrower's eccupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Intcrest in the Property and Rights Under this Sceurity Instrument. 1f (a)
Borrcwer 2ils to perforin the covenants and agreements contained in this Security Instruinent, (b) there is a legal
procoedirs -t might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a preceacing in bankrupley, probate, for condemnation or forfeiture, for enforcement of a licn which may
attain priority wver mie Secutity Instrumcnt or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lencer raay do and pay for whatever is reasonable or Appropriate (o protect Lender's interest in the
Property and rights.or r this Security knstrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing th: Property. Lender's actions can include, but are not limited 10: (8) paying any sums
secured by & lien which has peioriey over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atorneys’ fews o protect its interest inaic Property and/or rights under this Security Instrument, including its sccured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
wake repairs, change Jocks, replece or uarc up doors and windows, drain water from pipes, climinate buitding or
other code violations or dangerous condivicir; ad have wilities tuzned oz or off, Although Lender may take action
under this Section Y, Lender does not have t6-44 s and is not under any duty or obligation to do s0. It is agreed that
Lender incurs 1o liubility for not (aking any or'al’ actions authorized under this Section 9,

Any amounts disburscd by Lender under this Sect’on 9 bhall become additional debt of Borrower securcd by this
Sceurity Instroment. These amounts shall bear inccres: at the Note rale from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Blirrorver vequesting payment.

If this Sceurity Instrument is on a leasehold, Borrower shell comply with all the provisions of the lease,
Borrower shall not surrender the leasebold estate and interests hercin 2on reyed of terminate or cancel the ground lcase,
Borrower shall not, without the cxpress written consent of Lender, 7itv. or amend the ground lease. If Borrower
acquires fee title to the Propety, the leaschold and the fev title shall not ne:ze untess Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a co dition. of making the Loan, Borrower
shall pay the premiums required (o maintain ‘the Mortgage Insurance in effect.If; for any reason, the Mortgage
Insurance coverage required by Lender ceascs tn be available from the mortgage insure  ties »reviously provided such
insurance and Borrower was required (o make separately designated payments toward the p*emiums for Morlgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalenc w the Mortgage
Insurance previously in effect, al a cost substantiaily equivalent 1o the cost to Borrower of the Mar! gage Insurance
previously in cffect, from an alternale mortgage insurer sclocted by Lender. If substantially equivalers Mortgage
Insuraice coverage isnot availabte, Borrower shall continue o pay to Lender the amount of the separat ly des ignated
payments that wer¢ due when the insurance coverage coased to be in cffoct, Lender will aCCeDt, USe ARG Tl thise
paymcnts as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-relupsable,
notwithstanding the fact that the Loan i8 ultimately paid in ful, and Lender shall not be required to pay Borrowes riy
interest or carnings on such foss reserve. Lender can no linger require loss reserve payments il Mortgage Insuragce
coverage (in the amount and for the period that Lender requires) provided by an insurer sefected by Lender again
becomes available, is obtuined, and Lender rcquires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loun and Borrower was
required to make separately designated payments toward Lhe premiums for Mottgage Insurance, Burrower shall pay
the premiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between Borrower und
Lender providing for such termination or until termination is required by Applicuble Law, Nothing in this Section
10 atfects Borrower's obligation to pay interest at the tate provided in the Note.

Moregage Insutance reimburscs Lender (ur any entity that purchascs the Note) for certain losses it tnuy incur
it Bortower docs nat repay the Loan as agreed. Borrower is-not 2 party to the Mortgage Insurance,

Mortgage insurcrs ovaluate their woral risk on all such insurance in force from time to time, and may enter iuto
agreements with other purtics that share or madify their risk, or reduce losses. These agreements are on térms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements, These
Agreements may require the mortgage insurer 1o make payments using any sousce of funds that the morigage insurer
may have avaituble (which may include funds obtained from Mortgage Lnsurance premiums),
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Az result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurcr, any other
entity, or.uny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from (or might
be charareriz <2 as) a poriion of Rorrower's payments tor Mortgage Insurance, in exchange for sharing or modifying
the mortgage wsurer's risk, or reducing losses, If such agreement provides that an afftliate of Lender takes a shate
of the insurer s ri“« in exchange for a share of the premiuins paid to the insurer, the arrangement is often termed
"caplive reinsuranc." /Furthe:

(@) Any such »;ieements will not affect the amounts that Borrower hus agreed to pay for Mortgage
Insurance, or any other te:ms of the L.oan. Such agreements will not increase thie amouut Borrower will owe
for Mortgage lasurance, u2:3 1.y will not entitle Borrower to any refund,

{b) Any such agreemends wilt ! affcct the rights Borrower has - if any - with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1998 or any other law. Thiese rights may include the right
to receive certain disclosures, to reqiest and obluin cancelation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automazicnidy, and/or (o receivea refund of any Mortgage Insurance premiums
that were uncarned at the time of such cacesi2ion or termination.

11. Assignment of Miscellaneous Procecd ; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Properly is dumaged, such Miscellaneous Piaceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lende 's sceurity is not lessened.  During such repair and
restoration period, Lender shall bave the right to hold suc’’ Miscellancous Proceeds unti] Londer has had an
opportunity to inspect such Property to ensure the work has beei completed to Lender's satisfaction, provided that
such inspeetion shall be undertuken promptly. Lendes may pay for the<erars and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless wi g;remment is made in writing or Applicable
Law requires inicrost to be paid on such Miscellancous Proceeds, Lenter shall nashe requised to pay Borrower any
intergst or earnings on such Miscellaneous Proceeds. If the restoration or ipair 1§ not cconomically feasible or
Lender's security would be lessencd, the Miscellansous Proceeds shall be applied i 1 snms secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suct i€ svellancons Proceeds shall
be applied in the order provided for in Section 2.

In the evenl of a total taking, destruction, or loss in value of the Property, the Misceliar eous Proceeds shall be
upplied 10 the sums secured by this Sceurity Instrument, whether or not then due, with the excels, if any, puid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair mirket » alue of
the Property itumediately before the partial taking, destruction, or loss in value is equal o of greater than Gie ~wouat
of the sums secured by this Security Instroment immediately before the partiad taking, destruction, or losy 1 valic,
unless Borrower and Lender otherwise agree in writing, the sums seoured by this Security Instrument shall be reduced
by the amount of the Miscetianeous Proceeds multiplicd by the following fraction: (a) the total amount of the suiis
sccurcd inunediately before the partial taking, destruction, or loss in value divided by (b} the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the pastial taking, destruction, or loss in value i less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise
agres in writing, the Miscellancous Proceeds shall be applied to the sums secured by ehis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrawer, or if, alter notice by Lender (o Borrower that the Opposing Party (as
defined in the aext sentonce) offers to make an award to seile a claim for damages, Borrower fails (o respond to
Lender within 30 days aftcr the date the notice s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Iusicument, whether
or not ther duc. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could reyult in forfeituze of the Property or other material impairment of Lender's imerest ia the Property
or rights under this Security Instrument. Borrower can cire such a detault and, if acceleration has oconrred, reinstae
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ag reovided in Section 19, hy causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgrient precludes forfeiture of the Property or other material impairment of Lender's intercst in the Property or
rights uner fais Security Instrument. The proceeds of any award or clim for darnzges that are alributable to the
impairmeni of Le1der's interest in the Property are herchy assigned and shall be paid to Lender.

All Miscsllarcons Proceeds (hat are not applied to restoration or repair of the Property shall be applicd in the
order provided for 34 Siction 2.

12. Borrower Nzt Keleased; Forbearance By Lender Not a Walver. Extension of the lime for payment or
modification of anortizatior, of the sums securcd by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Boiz~we: shall not operute to release the liability of Borrower or any Successors in Interost
of Borrower. Lender shall not'be requivsd to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pa ment or otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand wiar’e by the original Borrower or any Successors in Interest of Borrower, Any
furbeurance by Lender in excrcising anj4)5i or remedy including, without limitation, Lender's acceptance of
payments from thied persons, entitics or Sucses5075 in Interest of Borrower or in amounss less than the amount then
due, shall not be & waiver of or prectude the exer ise of any-right or remedy.

13. Joint and Scveral Liability; Co-signers; Sv cessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint a.d several. However, any Borrower who co-signs this Security
Instroment bus does not executs the Note (a "co-signer”): (1) is £0-signing this Security Instrument only to morlgage,
grant and convey the co-signer’s interest in the Property uncir te terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security ntrimont; and (c) agrees that Lender and any other
Borrower ean agree 1o extend, modify, forbear or make aity ac0ommoriar ss with regard o the terms of this Seourity
Instrument or the Note without the co-siguer’s consent.

Subject to the provisions of Section 18, any Successor in Inteiest of Parower who assumes Borrower's
obligutions under this Sceurity Instrument in writing, and is approved by Lende , shal. ohtain all of Borrower's rights
and benefits under this Security Instrament, -Borrower shall not be relcased fron Sor-ower's abligations and labiliry
uader this Secusity Instrurgent unlcss Lender agrees 1o such release in writing. The cliverapts and agreements of this
Security Instrument shall bind (except a3 provided in Section 20) and benefit the suceestors sod assigns of Lender.

14. Loun Charges. Lender may charge Borrower fwes for services performed in counctiod with Borrower's
detault, for the purposc of protecting Lendei's intcrest in the Property and rights under this Seculity Instrument,
including, but not limited to, attorneys’ fecs, propexty inspection and valuation faes. In regard to anty o1k fees, the
absence of express authority in this Sceurity Instrument to charge a specific fec to Borrower shall nof be cc astrued
as a prohibition o the charging of such fee. Lender may not charge fecs that are expressly prohibited by wiis Scowrity
lostrument or by Applicable Law.

1f the Loun is subject to & law which sets maximum loan charges, and that law is finally interpreted so thit ‘lie
intercst or ether loun charges collected or to be collected in connection with the Loan exceed the permitted limais,
then: (a) any such loan charge shall be reduced hy the amount necessary to reduce the charge 10 the permitted Jimit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Rorrower,
Lender may choose to make this etund by Teducing the principal swed under the Note or by making a direct payment
to Borrower. M a refund reduces prineipal, the reduction will be treated as 2 pactial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Notg), Borrower's acceptance of
any such refund made by direct payment to Borrower will constinute 2 waiver of any right of action Borrower might
have arising out of suck overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrutnent must be in
writing. Any notice to Borrower in councetion with this Security Instrament shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Novice 30 any one Borrower shall consiinute notice o ail Barrowers unless Applicable Law expressly requires
otherwise, 'The notice address shull be the Propenty Address unless Borrower has designated a substitute notice
address by notice 10 Lender, Borrower shall Ppromply notity Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall anly report achange of address
through thar specified procedure. ‘There may be only one designuted notice address under this Security Instrument
at any onc time. Any notice to Lender shall b given by delivering it or by mailing it by first class mail 1o Lender's
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adr’lese stated hercin unless Lender has designated another address by notice to Borrower, Any notice in consnection
with (his desyrity Instrument shall not be deemed 10 have been given (o Lender until actually recsived by Lender.
If any nvuce required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement v/10 atisfy the cotresponding requirement under this Security Insirument,

16. Govurniig Law; Severability; Rules of Construction, This Security Instrument shall be governed by
tederal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrume =are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow Gye parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agiins. agreement by contract, In the event that atty provision or clause of this Security
Insirument or (e Note conflicts withspplicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can b given effect without the conflicting provision,

As used in this Security Instrumenr.” () words of the masculine gender shall mean and include cortesponding
neuter words or words of the feminine geadir; W) words in the singular shall meaix and include the plural and vice
versa; and () the word "may” gives sole disowidza without any obligation to take any action.

17, Borrower's Copy. Borrower shall be jiven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial ¥/ceres* In Borrower, As used in this Section 18, "Interest in
the Property” means any legai or beneficial interest in the Praperty, including, but not limited to, those beneficial
intetests transforred in a bond for deed, contract tor deed, [nstz.Iment sales contract or escrow agreement, the intent
of which is the transter of title by Borrower al a futyre date 10'a prichaser.

If all or any part of the Property or any Inlerest in the Propeny s sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfarraa) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securcd by this ersrity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appicable Law:

If Lender exercises thig option, Lender shall give Barrower notice of scc fleratiop: “Ihe notice shall provide a
petiod of not less than 30 days from the datc the notice is given in accordance with 3+2ti2n 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these suivs nrior to the expiration of
this period, Lender muy invoke any remedios permitied by this Security Instrurent withe'dt §<ther notice of demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meers certain conditon.s, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior w e earlicst of: ()
live days before sule of the Property pursuant to Section 22 of this Sceurity Instrument; (b) such oher prriod as
Appliczhle Law might specify for the termination of Bortower's Fight to reinstate; or (c) cntry of a judgmeiiveforsing
this Security Instroment. Those couditions are that Borrower: {a) pays Lender all swns which then would Ze Zuc
under this Scewrity Instrument and the Notc as if no acceleration had oceurred; (b) curcs any default of any otlier
covenants of ugrcements; (c) pays all expenses incusred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protccting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requirc to assurc that Lender's intercst in the Property and rights under this Sceurity
losirument, and Borrower's obligarion to pay the sums secured by this Security Instrument, shall continue unchanged
unless ug otherwise provided under Applicable Law. Lender way requir that Borrower pay such reinstatement sums
and expenscs in one or more of the following torms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such eheck Is drawn upon an institytion whose
deposits are insured by a federal agency, instromentalicy or emity; or (d) Electronic Funds Transfer. Upon
teinstaternent by Borrower, this Sccurity Instroment and obligations secured hereby shafl remain fully cffcctive as if
1o acceleration had occutred, However, this right to reinstate shall not apply in the ease of avecleration under Scetion 18.

20, Sale of Nute; Change of ).0an Servicur; Notice of Grievance. The Note or & partial intersst in the Nate
(together with this Security Istrument) can be sold unc or more times without prior notice to Burrower, A sale might
result in 4 change in the enlity (known as the "Loan Servicer”) that collects Periodic Payments duc under the Note
and this Securily Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelared to asale
af the Notc. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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steue tho dame and address of the new Loan Segvicer, the address to which payments stiould be made and any other
inforarior RESPA requircs in connection with a notice of transfer of sarvicing. If the Note is sold and thereafter
the Loar’ s gr.viced by a Loan Scrvicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower (43l ;emain with the Loan Servicer or he transforred 10 a successar Loan Servicer and are not assumed
by the Note purc’.ase-nléss otherwise provided by the Note purchaser.

Neither Borrc'we: nor Lender may commence, join, or be joined to any judicial actio (a3 either an individual
litigant or the mem»: o1 8 class) thal urises from the other party’s actions pursuant to this Security Instrurent or (hat
alleges that the other party iias dreached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lenae: s notified the other party (with such notice givea in compliance with the requircraents
of Section 13) of such alleged breac’s and afforded the other party hereto a reasonuble period after the giving of such
notice to take corrective action. 1t Applieahle Law provides a lime period which must slupse before certain action
can be taken, that time period will be deened to be reasonable for purposcs of this paragraph. The notice of
acesleration and opportunity to cure giveu 14 brrrower pursuant o Section 22 and the notice of acecleration given
1o Borrower pursuant 1o Section 18 shall bo-Zeesied to satisfy the notice and apparanity to take corrective action
provisions of this Section 20.

21. tlazardous Substances. As used in this ection 21: (4) "Hazardous Substances” are those substances
defined as toxic ot hazardous substances, pollutents, o: wastes by Linvironmental Law and the following substances:
gusoline, kerosene, other flammable or toxic petroleum piodv te, oxic pesticides and hetbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioagiir< materials; (b) "Eavironmental Law* means {vderal
Jaws and (aws of the jurisdiction where the Property is located tha: r/iute o health, safety or crvironmental protection;
(c) "Enviconmental Cleanup® includes any revponsc action, remodiz rcrion, or removal action. as defined in
Eavironmonta! ¥aw; and (d) an "Environmental Condition” means < conition that can cavse, contribute to, or
otherwise (rigger an Rnvironmental Cleanup.

Borrower shiall not cause or pormit the presence, use, disposal, storage, o' release af any Iazardous Substances,
or thrcaten fo refease any Hazardous Substances, on or in the Property. Bortower shallaot do, sor allow anyonc clse
to do, anything affecting the Proporty (a) that is in violation of any Bnvironmeitai'Low, (b) which creutes an
Environmental Condition, or (¢) which, due to the presence, usc, or release of a Hazardrus Substance, creatcs a
condition that adversely affects the value of the Property. The preceding two sentencts shail not apply to the
presence, use, or storage on the Property of small quantities of azardeus Substances that ave geacally recognized
to be appropriate (o normal residential uses and to maintenance of the Property (including, but nvimited to,
hazardous substances in consumer produgts).

Borrower shal) promptly give Letxler written notice of (a) any investigation, claim, demand, lawswat o1 o2er
action by any governmental o regulatory agency or private party involving the Property and any Fazardous Svst2iice
or Environmental Law of which Borrower has actual knowledge, (b) any Favironmental Condition, including Luraot
limited 1o, any spilling, leaking, discharye, rclcase or threat of releuse of any Hazardous Substance, and (c) way
condition cansed by the presence, use or release of a Hazardous Substanice which adversely alfecty the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any privatc party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neecssary, Borrower shall
promply take all necessary remedial actions in accordance with Envirenmental Law. Nothing herein shall create any
obligation on Lender for an Envirommental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

22. Acceleration; Rumedies. Lender shall give notice to Borrnwer prior te acccleration tollowing
Borrower's breach of agy covenant or ugreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the detault; (b) the action
rorquired to cure the defuult; (c) a date, uot Jess than 30 days from the date the notice is given to Borrower, by
which the defanit must be cured; and (d) that failurc to cure the defuult on or before the date specified in the
notice may cosult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration und the vight to asscrt in the foreclosure proceeding the non-existence of a default or any other
defense of Bovrower to acccleyation and forcclosure. If the defuult is not cured on or before the date specified
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in *iic ratice, Lender af its option muy require immediate payment in full of all sums secured by this Security
Instriameat without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be #itit ed to cullect atl expenscs incurred in pursuing the remedies provided in this Scction 22, including,
but not linat ! ), reasenable uttorneys' fees and costs of title evidence,

23, Relezse $non payment of all sums secured by this Securily Instrunaent, Lender shall release this Security
Instrument. Borrover daall pay any recordation costs, Leuder may charge Borrower a fee for releusing this Security
Instrument, but only i-"4iie fee is paid to a third party for services rendered and the charging of the fee i3 permitted
under Applicable Law,

24, Waiver of Homest<id. n accordance with itlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Niidois hozicatead exemption laws,

25. Placement of Collateral Protcction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowr. s ngrecment with Lender, Lender way purchase insurance at Borrower's
oxpense to protect Lender's intetests in beiiewer's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchasoe *.2; not pay any claim that Borrower makes or any claim that is made
against Borrower in conncction with the cullatera’. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Bo/rowur hus obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance fur the eollaterat, Borrower will be responsible for the costs of
that insurance, including tnterest and any other charges Le ider imay impose in connection with the placement of the
insurance, until the elfective date of the cancellation or expitaron #f the jusurance. The costs of the insurance may
be added 1o Borrower's total outstanding balauce or obligation. 77 'coits of the insurance may b morc than the cost
of insurance Borrower may be abic to obtain on its own,
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NG BELOW, Borrower accepts and ugrecs to the terms and covenants contained in this Security
Instru mev/u ind in any Rideffexpruted by Borrower and recorded with it.

_ (Seat) ! {Seal)
OFF H -Borrower STACY HARRIS -Borrower
o Sl ' {Seal)
~Borrower -Borrower
(Seal) e e (Seal)
-Borrower -Borrower
Witness: Wilness:

b ilfol, _
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[Space Below This Line For Acknowledyment] —

State oo 5 XDA’

County of Vv 2 QL?_KL . l’”l’

The foregoing instrum<ii was acknowledged before me this 1 ) ’ El 0!

by —GEBOFFREY H. HAXRIS AND STACY HARRTS

§i4n»1ute of Person Taking A

W . ——

—

(Seal) Secial Number, if any

NOTARIAL SEAL
Doreen H Kiagholz, Notary Public RN
West Whiteland Twp., Chester County Y ¢
My commission expires October 11, 2008 ~ -
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Loan Number: 1860449568

CONDOMINIUM RIDER

TIIIS CONDOMINTUM RIDER is made this 15th day of NOVEMBER, 2007 ,
and is incorporated inte-2ad shall be deemed to amend and supplement the Mortgage, Deed of Trust, ur
Security Deed (the *Secnrlcy Iastrurment”) of the same date given by the undersigned (the "Borrower") Lo
secure Borrower's Note t¢” PERT, MORTGAGE, INC. , AN ILLINOIS
CORPORATION )

(the "Lender*) of the same date a2 w-veting the Propesty described in the Security Instrument and located at:

130 N. GARLAND CT wMi(IT 5702, CHICAGO, ILLINOIS 60602
roperty Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

THE HERITAGE AT M1ILESTUM PARK

[Name of Condominium Peojusy

(the "Condominium Project”). If-the owners association or other ity whith acts for the Condominium
Project (the "Owners Association”) holds title to property for the berefit ¢r usc of its members or
shrcholders, e Property also includes Borrower'a interest in the QOwners-As22ir7ion und the uses, proceeds
and benefits of Borrower's intcrest,

CONDOMINIUM COVENANTS. In addition to the covenants and agresments “ de 1 the Securily
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations inder 'he
Condominium Project’s Constituent Documents, The "Constitaent Documents* are the: (i) Declantioa o7
any other document which ¢reates the Condominium Project; (1) by-laws; {iii) cude of regulations; and v}
other cquivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursvant to the Constituent Documents.

B. Proparty Insurance. So long us the Owners Association maintains, with a generally accepted
insueance earrier, a "muster” or "blanket” policy on the Condeminium Project which is suisfactory to Lender
and which provides insurance coverage in the amounts (includiny deductible levels), for the periods, and
against loss by fire, hazards included within the werm “extended coverage, " and any other hazards, including,
but not Jimited to, carthquakes and flouds, from whick Lender feqites insorance, then: (i) Lender waives
the provision i Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (ii) Borrower's obligation under Section $ to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by tiie Owners Association policy.

What Lender requires as a condition of this weiver can change during the term of the loan,

MULTISTAVE CONDOMINIUM RIDEA DooMugic €RSIE H00-49. 1362
Single Family--Fannle Mue/Freddic Mac UNIFORM INSTRUMENT . i,
Farm 3140 1/01 ) Pege 1013 . docmagi.com
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ssezawer shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by Tiiemisear or blanket policy.

In ths 1097 of a.distribution of property insurance proceeds in Vieu of restoration or repair following
4 loss to the Tror. sy, whether w the unit or to common cloments, any proceeds payable L Borrower are
hereby assigned an '« shall be paid to Lender for application o the sams secured by the Scourity Instrument,
whether or not then due, with tho excess, if any, puid to Borrower.

C. Fublic Liabiiy insurance. Borrower shall take such aciions as may be reasoable to insure
that the Owners Association melatans a public Hability insurance policy acceptable in form, amount, and
exient of coverage o Lender,

D. Condemnation. 'The procesds of any award or claim for damages, dircct or conssquential,
payable 10 Borrower in connection with o ¢/ndemnation of other taking of all or any part of the Praperty,
whether of the unit or of the commion clements, or for any conveyance in lieu of condemnation, age bereby
assigned and shall be puid to Lender, Such proceris shill be applicd by Lender to the sums sccured by the
Security Instrument as provided in Section 11,

€. Lendar's Prior Consent. Borrower shull not/ exespl afler notice to Lender and with Lender's
prior weitten consent, either partition or subdivide the Propeity jor cansent 10: (i) the abandonment or
termization of the Condominium Project, except for sbandonmen’ or wrmination required by law in the case
of substantial destruction by fire or other casualty or in the case of teking by condemnation or eminent
domain; (if) any amendment o any provision of the Constituent Documents if o provision is for the cxpress
benefit of Lender; (jii) termination of professional management und assurr stion of self-management of the
Owners Association; or (iv) uy sction which woutd have the effect of rendetiug .. miblic liability insurance
coverage maintuined by the Qwners Associalion unacceptable 1o Lender.

F. Remadies. If Borrower does not pdy condominivin dues and assessments whier duc, then Lender
mmay pay them. Any amouuts disbursed by Lender under this paragraph F shall hecome addiional debt of
Borrower sequred by the Sacurity Instrament. Unless Borrower and Lender agree 10 other tems of pavaent,
these amounts shall bear intetest from the date of disburseroent at the Note rate and shall be paya'le, w'th
interest, upon notive from Lender to Rorrower requesting payment.

MULTISTATE CONDOMINIUM RIDER 3 ' T Ty ————
Single Famlly--Fennie Muc/Freddie Mac UNIFORM INSTRUMENT yemagye. com
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the ploises which I make in this Note. That Security Instrument describes how and under what conditions I may
be requ.ved /o make immediate payment in full of all amounts [ owe under this Note. Some of those conditions are

described s ol ows:

If ald or 25y et of the Property or any Interest in the Property is sold or

transferred (or if Borrower

is not & natural rers/n wnd a beneficial interest in Bomrower is sold or transferred) without Lender's prior

written consent, V.cider may require immediate payment in full of all sum

s secured by this Security

Instrument. Tlowever, nis option shall not b exercised by Lender if such exercise is prohibited by

Applicable Law.

I Lensder exereises this oprou, Lender shall give Bosrower notice of acecleration. The notice shall
provide a period of not less thaiy 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail «unis sccurcd by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of (w's period, Lender may invoke any remedics permitied by this

Sccurity Instrument without forther notice or Zemand on Borrower.

WITNESS THE IIAND(S) AND SBAL(S) OF THE U/ DERSIGNED.

/
(Seal) { ék; e (SERD)

@;erFFREyOa UARRIS Botrower STACY HARRIS “Borrower
(Seal) (Seud)

-Borrower <Borrowe:

(Seal) e {Seu)

-Borrower -Borrower

MULTISTATE FIXED RATE NOTE-Single Fami
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SCHEDULE A (CONTINUED)

ORDER NO.: 1401 008424147 NA

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :

PARCEL 1: UNIT 57C AND PARKING SPACE UNIT P4-92, P4-93, P4-94, P4-106 TOGETHER
WITH THE EXCLUSIVE RIGHT TO USE OF THE LIMITED COMMON ELEMENT STORAGE SPACE
NUMBERED S-800-6 AND S-607-11 IN THE HERITAGE AT MILLENNIUM PARK CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS
OF REAL ESTATE: PART OF LOTS 1 TO 6, INCLUSIVE, IN BLOCK 12 IN FORT DEARBORN
ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP
39 NORTH, ‘«xANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 16, 2004 AS DOCUMENT NUMBER 0435103109, AS AMENDED
FROM TIME TO LIM7, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2: EASEMENT AFPURTENANT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE
DECLARATION OF COVENANTS,) CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED
DECEMBER 16, 2004 AS DOCUMENT NUMBER 0435103107 FOR INGRESS AND EGRESS, FOR
MAINTENANCE, STRUCTURAL SUPTORT, USE OF FACILITIES, ENCROACHMENTS, COMMON WALLS,
UTILITIES AND PERMANENT CANCPY OVER THE LAND DESCRIBED THEREIN. (SAID LAND
COMMONLY REFERRED TO AS THE RETAIL PARCEL.)
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