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ASSIGNMENT Cf RENTS

THIS ASSIGNMENT OF RENTS dated November 20, 2007, is made-and executed between NATHANIEL M.
KING AND ARLENE O. KING, HIS WIFE, AS JOINT TENANTS (refetred %o below as "Grantor") and Highland
Community Bank, whose address is 10537 S. Halsted Street, Chicaro, IL 60628 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COQK County, State of lllinois:

LOT 25 AND 26 (EXCEPT THE NORTH 1 FOOT OF LOT 26) IN BLOCK 64 IN D&<EXEL PARK, A
SUBDIVISION OF THE EAST 1/4 OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP 38 NGRTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 1616-22 W. MARQUETTE ROAD, CHICAGO, IL 60636.
The Property tax identification number is 20-19-231-021-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
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ASSIGNMENT OF RENTS
Loan No: 4266900100 {Continued) Page 3

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment 4) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law ‘or-law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body kaving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compicirise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebteuness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue *o be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment/or. of any note or other instrument or agreement evidencing the indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally receivec-%v Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to¢ comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s iailure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment cr apy Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action thai-Lsiider deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests,~cr.cumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs tce linisuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such puiposas will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender tc.iiie date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s ojitior., will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be‘payable with any installment payments
to become due during either (1) the term of any applicable insurance pclicyi-er (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and paycuie at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in ocdition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event- o Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
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for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedics. . Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedias. _Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electiori’ 12 make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grzator's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. li-ionder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitlcd *o recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any apreal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable experises Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest i <ha enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear ‘iierest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragrapn. include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and_lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bunkruntcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and ary ‘onticipated post-judgment collection services,
the cost of searching records, obtaining title reports (includin-foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided-by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ars’a part of this Assignment:

Amendments.  This Assignment, together with any Related Documeants, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this'Aseignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing end _sioned by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of llinois.

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.



0733242048 Page: 6 of 8

UNOFFICIAL COPY

‘JusWubISSY SiUl AQ paindas $Saupalgqapu| || 01 Se sloul||| 40 81818 8yl JO sme| uondwaxa pesisswoy
8yl Jo slyeuaq pue siybu |le sanlem pue saseajal Agalay Jolueln ‘uondwaxj peslsawoH JO JBAIRAA

‘Aued sayjo Aue jsuiebe Ayied Aue Aq jybnoiq wiejoisiunoa 1o ‘Huipsesoid
‘'uonoe Aue ul ey Ainl Aue o) Jybu ayy anjem Aqgeiay juswubissy syl o} saied |y CAInp aarepn

Juswubissy siyl jo souewlogiad ayl Ul 9DUISSa BYL JO SI DWI| '8JUBSST 8y} JO SI AWl

'$S8UPBIGaPU| 8Y3 Japun ALjiqel| Jo Juawubissy
Siyl Jo suonebiqo ayl wouy Jojuelis) Buiseajas 1Noym uoISULIXS JO dduRIRAqIO) Jo Aem AQ ssaupeirgapuy
ayl pue juswubissy Sy} 0} 3dUBJIBJAJ YlIM S$I0SS9IINS §,Jojuelny Ylim |eap Aewr ‘Jojueic) 0} adll0u
INOYLIM ‘J9puaT ‘Jojuelsy ueyl Jaylo uossad e Ul palsaa sawooaq Auadold ayl jo diysiaumo 4| ‘subisse
pue 51055829ns J1ay} ‘sanued ayl Jo 1yausg ayl 01 ainul pue uodn Buipuig aq |leys Juswubissy SIyl ‘1s8J81Ul
5,JolueiD) JO 13)surir uo Juawubissy Syl ul palels suonelywl Aue o0} 199[gng -subissy pue si10ssa2ang

uguwubissy siul jo uoisiaoad Jaylo Aue jo Ayjigeadsojua 1o Alpiea ‘Ayjeba) ayl 108ye
lou |jeys wawubissy sri440 uolsianoid Aue jo Alljigesdsojuaun 10 ‘AlipijeAu) ‘AneBa| ayl ‘me| Aq pasinbal
8SIMIBYI0 SSBjUN  "JUBWIVEIS3Y SIY) WO Pals|ap PaJspisuod aq |eys 1l ‘paijipow 0S a8q Jouued uoisiaold
Buipusyjo ayl J| 9|ge8DI0LLD wiie plleA ‘leBd| s8WO098Q 1 1BYL OS PIIJIPOW pBIAPISUOD 8q [[eysS uolsiaoid
Buipuajjo syl ‘a|qiseay §| *83uURsLINDID JO uosiad 18Yylo Aue 01 Se 3|qeadliojuaun 10 ‘pieAul ‘iebay)l uoisiaoid
Buipuayjo ayl ayew jou |eys Tulpull. leyl ‘9oueiswnold 10 uosiad Aue 0] se 9|geadiojudun 10 ‘pljeAul
‘lebe|p aq 01 1uawubissy Siyl jo uatesaid Aue sputy uonoipsunl Jusiadwod Jo uN0d e J|  -Aljiqesanag

*Japua AQ paounoual aie swes
ayl Se awll Yodns |iIun 1oluein) AQ PONOASS 8y 401U Aew pue Auindas Jo sasodind 1oy pauelb aie Juswubissy
S|yl Japun 1apud uo paAanuod Asulolle jo slawnd pue seiouabe snolea ay)  -Aaulony jo siamod

‘s10lUBID) || 01 UaAlBb aojl0u aq 01 Pawaap S| Joluelt) Aue 0} 1apuaq Ag uaalb asnou Aue
‘10JURIE) BUO URY) BJOW S| BJ3Y) §I ‘me| Aq palinbai 10 (1ap1naoid asImIBYLO SSBJUN *SSSIPPE 1UBLIND §,101UBID
O sawi} jje Je pawiojul Japua dasy 01 saaibe soluels) ‘suscdind aonjou Jo4 “ssaippe s,Alied ayl abueys o}
S| 90130U a3 40 asodind sy 1eyl BuiAjioads ‘saned Jaylo Sl 04 90130U UBNIIM [eulio) BulalB Ag Juawubissy
S1Y} 19pun sad1ou 10} ssaippe s1 abueyo Aew Aued Auy lusraubissy siyl jo Buiuuibaq syl seau umoys
$3ssalppe a8y} 0} pajoallp ‘piedaid abeysod jlew paleysibal 10 [31,11180 ‘SSB|D 1S} SE ‘|lew S9lel1S palun
9y} ul psusodap usym ‘pajlew Ji ‘10 ‘181N03 JYBluIano paziubooss Ajpudiieu e yum palisodsp usym ‘(me)
AQ paiinbal asIMIBYIO SS8JUN) B[IWISIR4|9) AQ PAAISDaJ Ajjenloe uayM ‘puisAldp AjjEnioe Udym BA(1094)e
aq |leys pue ‘Bunum up usnib aq |leys luawubissy Syl Japun usAlB aq S pasnbal donou Auy  "S8dlON

"19pUSY JO UONBIDSIP 8]0S AUl Ly mitYyum Jo pajuelb agq Aew
JUaSUOD YINS Sased {je Ul pue palinbal si JUBSUOD YoNs aJaym saduelsul Juanbasgas 01 Juasuod Buinunuod
91N11ISUOD 10U [|eys goueisul Aue ul J19pua AQ 1Uasuo9d yons jo Bunuesb ay) ‘JuUswWUDISSg Syl 18pun pasnbal
S| JApUaT JO JUSSUOD Byl JOABUDBYAN Suolloesuel} aiming Aue o) se suonebi|igo s,Joluein yo-Aue jo 10 s1ybu
$,Jopua 40 Aue JO J18AIRM B B1N1ISUOD [|BYS ‘10luRIC) puB JapuaT uaamlaq Bujeap 4o 8siro? Aue Jou ‘JapusT
Aq 1aniem Joud opN -1uswuBissy siyl Jo uoisiaoid Jaylo Aue o uoisiaosd 1Byl yilm soueldwios 1911S puewsp
01 8simiaylo ybu s 19pud JO JaAlRM B 91N11ISuoo Jo aoipnfaid lou feys juswubissy siyl(yo uoisiaoud
e 0 Japual Aq 1eaem v “IyBu Jaypo Aue Jo 1yBu yons jo Jealem e se 9lesado jleys 1ybBu Aue Buisiolexa
ur Jepuaq 4o ued ayl uo uolssiwo 10 Aeep ON "1apus’ Aq paubls pue Bunlum ul uaalb siI Jaalem yons
ssajun Juawubissy sIyl Japun si1ybll Aue paniem aABY 01 PawIaap aq 10U j|eys 1apuaT -1apua Aq i18Alep\ ON

‘Juswubissy siyl Jo suolsiAoid
ay) auyep Jo 1aidisul 03 pasn aq 01 jou are Aay| ‘Ajuo sasodind aduajuaAuod o} aie uswubissy siyl ul
Su01109s 10 sydeibBeled 03 uaAlb saweu ay| (g) ‘unsme| Aue ul paulol aq 10U pasu Jamouliog 1eyl pue ‘1sil
1oM0110g 9ns 10U pasau JspusT ‘uosiad swes 8yl 10U 8l J01URIC) puB JaMOJIog J| ‘SJoluelo) ayl 4O aiow o
auo Aue ans Aew Japua ‘unsme| e sBuiq Japua I 1Byl SUBBW SIY] |BI9ASS Pue 1ulo[ ase Joluel) yoes Jo
suonebiqo syl ,‘Jolueln, se Juawubissy siy) subis uosiad auo ueyl alow §| (g) ‘aiinbsi os uononisuod
pue 1X21u09 9yl aJaym [einid ay) Ul pasn udaQq SABY O} pawsasp aq |leys Jenbuis ayl ul Juawubissy syl
Ul pasn SPIOM |8 Usyl ‘10lUBID) 10 JAMOIIOG BUO UBYL DI0W S| 3JOYL AJSYM SBSeD j|e u| (|) -uonejasdiaul

9 abeg (penunuos) 001006992 :ON ueoq
S1N3Y 40 LNINNDISSY




0733242048 Page: 7 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 4266900100 (Continued) Page 7

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower™” means NATHANIEL M. KING and ARLENE O. KING.

Default. The‘word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default.” 71ihe words "Event of Default" mean any of the events of default set forth in this
Assignment in the derzui section of this Assignment.

Grantor. The word "Grantor! means NATHANIEL M. KING and ARLENE O. KING.

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without Yinitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or [telated Documents, together with all renewals of, extensions of,
modifications of, consolidations of and suostitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharige Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignm:znt, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Highland Community/8ank, its successors and assigns.

Note. The word "Note" means the promissory note dates Piovember 20, 2007, in the original principal
amount of $330,000.00 from Grantor to Lender, together wiin all ranewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the piomissory note or agreement. The interest
rate on the Note is 8.000%. Payments on the Note are to be riade in accordance with the following
payment schedule: in 35 regular payments of $2,546.99 each and oiieirizgular last payment estimated at
$318,469.96. Grantor's first payment is due December 20, 2007, and ill subsequent payments are due
on the same day of each month after that. Grantor's final payment will b2 due on November 20, 2010,
and will be for all principal and all accrued interest not yet paid. Payments include piincipal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in ard <o all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.



0733242048 Page: 8 of 8

UNOFFICIAL COPY

9L6°HL D4VIONGNHIND U - ‘poasossy eiyBry lv_‘£00Z ‘LEGL Ul *suoniniog je1oucuny pueiey ‘ide) 100°0)'BE'Q “ieA ‘Buipusy O¥d ¥ISYY

soaadxe uoIssiwwod A

¥, JO 8)e1S 8y} 10§ pue Ui ' Atejop
(7909 7 ks 20 W /pﬂ

r =27 jebupsey ¥ Ag

. L 0T Sy /'~ "j0_Aep O f SIy} |eas |e101)0 pue puey Aw 18pun UBAIL)
(s >

% v ‘pauonuaw ulwIayy sesodind

pue sasn ayl Joj ‘paap pue 10 AJRIUN|OA P 23l N8yl se luswubissy ayl paubis Asyl ieyl paBpaimouoe
pue ‘SINIH 40 LNIWNDOISSY 8yl psInoaxe oyse Pde Ul paqglossp S|enplAIpul 8yl 8q 01 UMoUY sW 0} ‘ONI) "0
INTTHY Pue ONIY “IN 1IINVHLYN paieadde Ajjeucsiad-“oigng AJejop paubisiapun sy} ‘aw a1048q Aep Siyl uQ

e W 40 ALNNOD
60/L0/80'S3¥1AX3 NOISSIO?D
SIONITY 40 3LV1S - I1aNd AR ¢

)

)

4 4

» SY902Z ¥ NOUYHS : 75

5 W3S WIDI1440 ( i SRR 72/5’ 40 31VIS

.

INIINOAITMONNIVY TVNAIAIGNI

ANIN "0 ANFTHY
W?Q/ ?@C% 7 X
OND ' 'IEIINVHJ.VN

‘HOLNVHO

"L£00Z ‘02 YIGINIAON NO d3Lnd3x3 SI AININND0A
SIHL "LN3JWNNOSISSY SIHL 40 SNOISIAOHd FHL T1V AV3H ONIAVH SIOAITMONNIV GINDISHIANN JIHL

g obegd (penunuo?) 00L00699ZY :ON ueoT
S1N3H 40 LNIWNDISSY



