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DEFINITIONS

Words used in multiple sections of this dofimbuat are defined below and other words e defined
in Sections 3, 11, 13, 18, 20 und 2i. Cerwin roles regarding the usage of words t.ed in this
dociment are also provided in Section 16,

(A) "Security Instrument™ mzais 200 docu vop, wids! is dated OCTOBER 03, 2073
together with all Riders to this document,

{B) "Borrower" is  ALEX VANDIVER AND PAMELA K VANDIVER

Borrower 15 the mortgagor under this Security Instrument,
(C) "Tender"is  BANK OF AMERICA, M A,

Lender1sn NATIONAL BANKi/e3 ASSOCIATION
organized and existing under the laws of  THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mac/Frordde Moz UNIFORM (NSTRUMENT Far~ 4014 1/01
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lLender’s address is 1400 BEST PLAZA DRIVE, RICHMOND, VA 232270000

Lender is the mortgagee under this, Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 03, 2006
The Note states that Borrower owes Lender FIFTY ONE THOUSAND AND 00/100

Dollars

(US. § 51,000.00 ) plus interest. Borrower has promised to pay tiée debt in regular
Periodic Payments and to pay the debt i 11l not later than NOVEMBER 01, 2021

(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargesCue under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridess" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders.are to be executed by Borrower [check boy as applicablel;

[ ] Adjustable Rate Rider 7 Condominium Rider [ ]Second Home Rider
[ ] Balloon Rider " ]Planped Unit Development Rider [ ] 14 Family Rider
[ ] VA Rider "~ Biweekly Payment Rider [ ] Other(s) lsrec fy]

(H) "Applicable Law" mean: ali controlling applicable federal, state and local statutes,
regulations, ordinances and adminisirative ruies and orders (that have the effect of law) as well as
all applicable final, non-appealable juditial epinions.

(I) "Community Association Dues, Tees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association o similar Grganization.

(J) "Electronic Funds Transfer” means any *fansfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic fap so as to order, instrret, or authorize
a financial institution to debit or credit an account. Sueh term-includes, but is not limited 10,
pointof-sale transfers, automated teller raachine transactions, t-ansiess initiated by telephone, wire
transfers, and automated clearinghousc transfers.

(K) "Escrow Items" means those items that are described in Section 5.

(L) "Miscellaneous Proceeds” means any compensation, settlemen?, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid wunder the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of conderneon; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property!

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayinent. of, or
default on, the Loan,

(N) "Periodic Payment” means ihe regularly scheduled amount due for (i) rrincipal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Iistate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.ILR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all rogiirements and
restrictions that are imposed i regard to a "federally related mortgage loan” even f the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

4
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument,

TRANSEFER OFF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender; (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. tor this purpose, Borrower does hereby mortgege, zrant and
convey to lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of  COWK [Name of Recording Jurisdictionl:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel 11D Number: 23-29-407-¢ 130000 which currently has the address of
30 WEST OAKWOOD DRIVE [Street]
PALAS PARK ity » Minois 60464 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixture: now or herealter a part of the propurty. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing it referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereliv conveyed
and has the right to mortgage, griat and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non~uniform covenants with limited variations by jurisdiction to constitute a uaiform security
instrument covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Hscrow Items pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
[ender as payment under the Note or this Security Instrument is returned to Lender unpaid,
lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer’s check or cashier's chewk, provided any
such check is drawn upon an institution whose deporits are insured by a federa! agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location s may be designated by Tender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial sayient insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice te'its rights to refuse such payment or partial payments in the future, but Lender is not
obligated t_apnly such payments at the time such payments are accepted. If each Periodic
Payment 1s arplicd.as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may ield such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower daes not do so within a reasonable period of time, Lender shall either apply
such funds or return tkem to Borrower. If not applied earlier, such funds will be apnlied to the
outstanding principal balanCe oder the Note immediately prior to foreclosure. No ofisct or claim
which Borrower might have/now- 1n iie future against Lender shall relieve Borsower from
making payments due under the Nowe and this Security Instrument or performing the covenants
and agreements secured by b Securts Instrument.

2. Application of Pay nents or(Proveeds. Pieept as otherwise described in th.'c Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal/dueiunder the Note; (¢) amounts due under Section
3. Such payments shall be applied to each Pertgdic Payment in the order in which it became du.
Any remaining amounts shall be applied first toizie charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for7a" delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the fate charge. If more than onc Periddic Payment is outstanding, Lender
may apply any payment received from Borrower to the repaym<ntof the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exiept that any ~veess exists after
the payment is applied to the full payment of one or more Periodic Paymerits, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied firsc to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceedsicprincipal due
under the Note shall not extend or postpone the due date, or change the amount, ¢i *he Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic 24y ments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide " r payment
of amounts due for; (a) tases and assessments and other items which can attain pric. ity over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurnice premivmaz, if eny, or any sums payable by soirower to
Lender in lieu of the paymen: of Mortgage Losurance preiniums in accordance with the provisions
of Section 10. These items are called "Tiscrow ltems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Fscrow Ttem.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid unaer this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or alt BEscrow Items. Lender may waive Borrower’s obligation
to pay to Lender I'unds for any or all Hscrow Tems at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any scrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lewder receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and 1o provide
receipts shall for all purposes be deemed 1o be 4 covenant and agreement conta'i.zd in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Burrower 1s
obligated to pay Fscrow [tems directly, pursuant to a waiver, and Borrower fails to pay the
amount“du: for an liscrow Item, Lender may exercise its rights under Section 9 and pay such
amount apd- Borrower shali then be obiigated under Section 9 to repay to Lender iny such
amount, [eQder may revoke ihe waiver a3 to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punds, and in such aumounts, that are then required under this Section 3.

Lender may, 4t any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the.I'inds at the time specified under RESPA, and (b) nc. 9 exceed the
maximum amount a lende! cinrequire under RESPA, Tender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in ei isstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including [end<r, if Lender is an institution whose deposits are so
insured) or in any Pederal Home Loan“tank. Lender shall apply the Funds to yay the Hscrow
[tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anaiyzing the escrow account, or verifying the Hscrow
Items, unless Lender pays Borrower interest on tiie i'unds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made mwvriting or Applicable LLaw requires interest
fo be paid on the Funds, Lender shall not be required 10 9a; Borrower any interest or carnings on
the T'unds. Borrower and Lender can agree 10 writing, hewever.that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an znnual- accounting of the Iunds as
required by RESPA,

If there is a surplus of Furds held it zeerow | as defined under-RESPA, Lender shaif account
to Borrower for the excess funds in accordance with RESPA. If there is'a shortage of Funds held
in escrow, as defined under RESPA. i.onder shall aotify Borrower as reguired by RiUSPA, and
Borrower shall pay to Lender the amount necevsary 19 make up the shortage in acoordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency ! Juads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by PISPA, and
Borrower shall pay to Lender the amount necessary <2 make up the deficiency in acedrdance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds hefd by .ender.

4. Charges; Liens. Borrower sha'! pay all taves, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Properzy, it any, end Community Association Dues. Pees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so Jong as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defende against enforcement of the lien in, lega’ proceedings
which in Lender’s opinion operate 10 prevent ihe enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
lien an agreement satisfactony o Fondes subovdinating the lien to this Security lrsu iment, If
[.ender determines that cny pars of the r perty i aubject to a lien which can atrain j.iiority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given. Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one'time charge for a real estate tav verification
andlor reporting service used by Iender in connection with this Ioan.

5. Zroperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected onatie Property insured agains, loss by fire, hazards included within the term "extended
coverage,” dnd any other hazards inchuding, but not limited to, earthquakes and floods, for which
Lender requiresinsurance. Ihis insurance shall be maintained in the amounts (including
deductible levelsyand-for the periods that Leader requires. What Lender require, pursuant to the
preceding senfences can change during the term of the Loan, The insurance carrier providing the
insurance shall be chesCit by Borrowe, suhject 10 Lender’s right to disapprove Borrower’s choice,
which right shall not bel evercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either..t2) a onetime charge for flood zone determination, certification
and tracking services; or (b) a ‘one'time charge for flood zone determination and certification
services and subsequent charges eaclt thine i=mappings or similar changes occur which reasonably
might affect such determination or Ceriification. Borrower shall also be responsible for the
payment of any fees imposed by the Pederal Emergency Management Agency in coraection with
the review of any flood 7one determinaiion resulting from an objection by Borrower.

If Borrower fails to maintain any of the <oyerages described above, Lender may obtain
insurance coverage, at Lender's option ¢nd Borrowsr's expense. [ender is under no ohligation to
purchase any particular type or amount of wwerage. Wierefore, such coverage shall cove: ender,
but might or might not proteci Borrower, Borrower’s ‘equity in the Property, or the contents of
the Property, against any risk, hazard or liability and nwight provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost-of the insurence coverage so
obtained might significantly exceed the cost of insurance that Borfewer could have obtained. Any
amounts disbursed by Lender under this Section § shall become-additional d:it of Borrower
secured by this Security Instrument. These amounts shall bear interest it the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policics reysired by Tender and renewals of such policies shal?*he. subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clalsé_and shall
name Lender as mortgagee andlor as au additional loss payee, Lender shall have the ripht-to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give o 1.ender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name 1.ender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and I.ender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying is rance was
required by Lender, shall be applied to 1esivnaion or wpwr of the Property, if the restoration or
repair is economically feasible and ender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Tender has
had an opportunity to inspect such Property to ensure the work has been completed to [ ender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreemert is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, [ender shall not be required to pay Borrower any
interest or earnings on such proceeds, Feen for public adjusters, or other third parises, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair i5 not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applicd 'n the order provided for in Section 2.

It Bosrower abandons the Property, fonder may file, negotiate and settle any available
insurance clairy.and related matters, If Borrower does not respond within 30 days to a notice
from Lendersihai the insurance carrier has offered to settle a claim, then Lender ma' negotiate
and settle the clawmi_The 30-day period wili hegin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights-tg any insurance proceeds in an amount not to exceed the 2monirts unpaid
under the Note or this SecOriiydactrument, and {h) any other of Borrower’s rights (c¢ther than the
right to any refund of unearned-oremiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eitlier/to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instruraernt whether or not then due.

6. Occupancy. Borrower shall ociupy, establish, and use the Property as Borrower's
principal residence within 60 days after the evecution of this Security Instrumeni and shall
continue to occupy the Property as Borrower's sirincipal residence for at least one year after the
date of occupancy, unless lender otherwise agrees. in writing, which consent shall not be
unreasonably withheld, or unlese extenuating circurnstances exist which are beyond Borrower’s
control.

1. Preservation, Maintenance and Protection ofthe Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing {n<ihe Property, Borrower shall
maintain the Property in order to prevent the Property from deterioratisig or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that'repatr or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaiiifig ar restoring
the Property only if Lender has released proceeds for such purposes. Lenderstya- disburse
proceeds for the repairs and restoration in a single payment or in a series of progress .ayments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not selieved of Borrower's obligation for the compleiinn of such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, auring the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with  Borrower's knowledge or conseni gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements conteired in this
Security Instrument, (b) there is 4 legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or 10 enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’a interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Proverty, and securing andlor repairing the Property. Lender's
actions canlinZlude, but are not limited to: (a) paying any sums secured by a lien which has
priority over hig Security Instrument; (b) appearing in court; and (c) paying reasonahls attorneys’
fees 10 protect its duterest in the Property andlor rights under this Security Instrument, including
11s secured position’1p/abankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Properiy” to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elim#te building or other code violations or dangerous conditions, and
have utilities turned on or off. Although [.ender may take action under this Section 9, Lender does
not have to do so and is not undsr any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all(actions anthorized under this Section 9.

Any amounts disbursed by Tender vider this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be gayatle, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless [Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Morigage Ipsurance as a condition: of making
the Loan, Borrower shall pay the premiums required to maintiin tne Mortgage Insurance in effect.
It, for any reason, the Mortgage Insurance coverage required by Lender ceases to be aveiible from
the mortgage insurer that previously provided such insurance and Borfower was requires to make
separately designated payments toward the premiums for Mortgage Insuance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the 'Mortgage Insurance
previously in effect, at a cost substantially equivaleni to the cost to Borrow/ir of the Mortgage
[nsurance previously in effect, from an alternate mortgage insurer selected” !5 -Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall-Continue to
pay to Lender the amount of the separately designated payments that were due when the 15curance
coverage ceased 1o be in effect. Loader will accepi, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cundition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shali pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nete) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their iotal risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer miay have available
(which<hay include funds obtained from Mortgage Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any
reinsurer, any Jother entity, or any affiliate of anv of the foregoing, may receive (directly or
indirectly) amaunts that derive from (or might he characterized as) a portion of Borrower’s
payments for NioiTgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing tosecs. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive.sinsurance.” Purther:

(a) Any such agreernents will not affect the amounts that Borrower ha; agreed to
pay for Mortgage Insurance. or any oiher terms of the Loan. Such agreements will not
increase the amount Borrowe: will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements wilinot affect the rights Borrower has - if aay - with
respect to the Mortgage Insuraiice under the llomeawners Protection Act of 1998 or any
other law. These rights may include’the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage lusurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time ol such cancellation or termination.

11. Assignment of Miscellaneous Proceed¢: Torfeiture. All Miscellaneons Proceeds are
herehy assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pracreds shall be applied to restoration or
repair of the Property, if the restoration ¢ repair is econvinically. feasible and Lender’s security is
rot lessened. During such repair and restoration period. Lendér shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity 16 iispect such Property to ensure
the work has been completed to Lender’s satisfaction, provided' tha*.such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration iv/a singic Jisbursement or
in a series of progress payments as the work is completed. Unless an 2greemient is made in
writing or Applicable Law requires interest to be paid on such Miscellaienus Proceeds, Lender
shall not be required to pay Borrower any intersst or earnings on such Miscellanequs Proceeds. If
the restoration or repair is not economically feasible or Lender's security would- s iessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instiusaent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesde shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

In the event of a paitial taking, destruciion, of loss in value of the Property in wtich the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums se. ared by this Security Instrument immediately
before the partial taking, desiruction, ov loss i value, unless Borrower and Lencer otherwise
agree in writing, the sums secured oy this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property “mmediate!y before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event of a partial raking, destruction, or lose in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, u: loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and 1 ender othervise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sevience) offers to make an award to settle a claim for
damages, Borrower fails to respond to Leader within 30 days after the date the notice is given,
[ender is authorized to collect and apply the Miscellaneous Proceeds either to resoration or
repair of the Property or to the sums secured by this Security [nstrument, whether ¢ not then
due. "Qpposing Party™ means the third jparty tiwt owes Borrower Miscellaneous Prove:ds or the
party against.whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauli if an; action or proceeding, whether civil or crimina!. is begun
that, in Lender’s judgmen'. could cesult in forleiture of the Property or ot'er material
impairment ‘o Jender’s interest 1 the Yroperty or rights under this Security Iistrument.
Borrower can cure-such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of 4he Property or other matessal impairment of Lender’s interest in the
Property or rights under /his Security Instrument. The proceeds of any award o: claim for
damages that are attributabicac the impairmoent of Lender’s interest in the Property are hereby
assigned and shall be paid to | enger

All Miscellaneous Proceeds that.are not applied to restoration or repair of the Property shall
be applied in the order provided for'in Section 2.

12. Borrower Not Released; Forliwearance By Lender Not a Waiver. Extension of the
time for payment or modiication of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower st eny Successor in Interest of Borrower shall not
operate to release the liability of Borrowser or'any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings agaiast 2ny Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise medify. amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forberrance by Lender in exerdising any right or remedy including,
without limitation, Lender’s acceptance of payments from/third_persons, entities or Sticeessors in
Interest of Borrower or in amounts less than the amount thén due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall b¢ jeint and severw. However,
any Borrower who covsigns this Security Instrument but does not execute the Note (a "co-signer”):
(a) is cosigning this Security Instrument only to mortgage, grant andtConvey the cosigner’s
interest in the Property under the terms of this Security Instrument; (b) s \nnt personally
obligated to pay the sums seevred by thiss Seevrity lastrument; and (c) agrees thatswm aer and any
other Borrower can agree to exterd. modifv forhear o make any accommodations with cegard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who@ssumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits urder this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security lnstriment shall
bindt (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. lender may cherge Borrower fees for services performed in connection
with Borrower's default, for the nurpose of protecting | ender’s interest in the Property and rights
under this Security Instromen®. inciuding, but a0t limited 1o, attorneys’ fees, property inspection
and valuation fees. In regard to any other fecs, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a pe-hibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by *iiis Security
lnstrument or by Applicable [aw.

If the Loan is subject to a faw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitfed Himts, then: (a; ey such loan charge shall be recwed by the
amount necessary to reduce the charge to the pernitied limit; and (b) any sums alreadv collected
from Borrower which exceeded permitied limits' will be refunded to Borrower, l.ender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment te Borrower
will constitute a waiver of any right of action.Borrower might have arising out of such
overcharge.

15 Nptices. All notices given by Borrower or Lender in connection with this Security
Instrumentemust be in writing. Any notice to Borrower in connection with this Security
Instrumerit shall be deemed 10 have been given to Borrower when mailed by first class mail or
when actualiy delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shali-Canstitute notice to all Borrowerss unless Applicable Taw evaressly requires
otherwise. The neticg-address shall be the Property Address unless Borrower has designated a
substitute notice addiess by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of alddress. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigpated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
ender’s address stated herein “unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have
been given to Lender until actually récerved by Tender. If any notice required by this Security
Instrument is also required under Applicatie Law, the Applicable Law requirement w.Il satisfy the
corresponding requirement undes this Security hiistrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is lacated. All
rights and obligations contai,zd in 1his Securiry lustrdment are subject to any requives: ents and
limitations of Applicable Lav. Applicable Las might'esplicitly or impliciily allow tis parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any/provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can he given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascuiing gender shull mean and
sclude corresponding neuter words or words of the feminine gender; |b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "ma}' gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Botrower #hall oe given one copy of the Note and 0fthis Security
[nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As/vsed in this
section 18, "Interest in the Property” means any legal or beneficial interest 1n the Uroperty,
including, but not limited to, those benelicial interests transferred in a bond for deed, cortract for
deed, installment sales contract or cacoow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 3C days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand nn Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mecis certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument: {b) such nther peried as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment eniorcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all <ums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
|ender may reasonably require to assure that Lender’s inferest in the Property and rights under
this Secury Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument,shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require thaly Borrower pay such reinstatement sums and expenses in one or more of the
following forms; 45 selected by Tender: (a) cash: (b) money order; (¢} certified check tank check,
treasurer's check wr <ashier’s cheek, proviced asy such check is drawn upon an instii'it.on whose
deposits are insured /oy a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully/clective as (f no acceleration had occurred. However, wniu right to
reinstate shall not apply in the'case of accelerstion under Section 18,

20. Sale of Note; Change Of T.oan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with-this Security Instrument) can be sold one or more times
without prior notice to Borrower. "A/sale might result in a change in the entity (known as the
"T.oan Servicer”) that collects Periodic Pavinents due under the Note and this Security Tnstrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one/or imore changes of the Loan Servicer uncelated 1o a
sale of the Note., If there is a change of the Loan Secvicer, Borrower will be given writtei notice of
the change which will state the name und address «{-the new Loan Servicer, the address to which
payments should be made and any other informatian KESPA requires in connection with a notice
of transfer of servicing, If the Note is sold and thercaiter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loza servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a sucesssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purclhaser.

Neither Borrower nor Lender may commence, join, or be joned to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant fo this Security Instrument or that alleges that the other narty has breached any
provision of, or any duty owed by reason of, this Security Instrumen?, until such Borrower or
[ender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reagonable period after
the giving of such notice to take corrective action. If Applicable Law provides «“time period
which must elapse before certain action can be taken, that time period will bé e -med to be
reasonable for purposes of this paragraph. The notice of acceleration and opportiniyy to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Aorrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substances. As used in thiz Section 210 (a) "Hazardous Substs-ices” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or ‘toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (bY "Linvironmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Dnvironmentai Cleanup” includes any response action, remedisl action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 1o release any [azardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an DInvironmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Properiy. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal cesidential uses and to maintensnce of the
Property (including, but not limit=d to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit ea other action by any governmental or regulatory agency or private party involving the
Properiy2ad any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge; (h) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relesss or threat of release of any Hazardous Substance, and {(¢) any condition caused by
the presence,/use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrfower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law~Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.,

NON-UNTFORM COVENANTS. Borrower and Lender further covena: and agree as
follows:

22. Acceleration; Remedies.  lender shall give notice to Borrower prior to
acceleration following Borrower’s dreash of any covenant or agreement in this Security
Instrument (but not prior to accelcration under Section 18 unless Applicable Law
provides otherwise). The notice shall specily: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be curad: and (d) that failure to cure the default on
or before the date specified in the notice may(resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of th: Property.
The notice shall further inform Borrower of the righ: to reinstate after accelerstion and
the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosule. If the default is not cured on
or before the date specified in the notice, Lender at its Upi1on may require ;mmediate
payment in full of all sums secured by this Ser urity Instrument without furtper demand
and may foreclose this Security Instrument by judicial procesding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies prozided in this Section
22, including, but not limited to, reasonable attorneys fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrumént Londer shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender imay charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thizd party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
[ender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral Borrower may later cancel a v .nsurance
purchased by lender, but only after providing Lender with evidence that Rorrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If Lender purchases insurance for
the collateral, Borrower will he responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the ivsurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesets:

.

A, e {Seal)
aLex vanbiver “Borrower
L
M Z W _ (Seal)
vAMELA K VAND I VER -Borrower
_ (Seal) ~ {Seal)
-borrower -Borrower
(Seal) s (Seal)
~Borrower -Borrower
(Seal) (Seal)
“Buerower -Borrower
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ST Jm OF 1LLINOIS County ss: Coolt
W J\_ . a Notary Public in and for said county and

state do hereby u:rnfy that

Mw Vound ver +Penmelo, K. Voanddiyer

*

pcrqonall), known to me to be the same person(s) whose namels) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that hefshelthe ; i igned and
delivered the said instrument as histherfiheir free and voluntary act, for the uses and purposes

therein s terth, ‘2430
Givenender my hand and official s:al, this 3 day of O C"& D(O‘Q'r (0

My Commission-bupires: (\mj @

v
Notary Public ~7
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 SA3272031 NA

STREET ADDRESS: 30 W. OARKWOOD

CITY: PALOS PARK COUNTY: COOK
TAX NUMBER: 23-29-407-019-0000

LEGAL DESCRIPTION:

LOT 19 IN PALOS WOODS A PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION OF PART CF
THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 37
NORTH, RANGE" 12" EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD DDW 11/26/07




