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DEFINITIC-NS

Words use¢ in muitiple sections of this document dr: defined below and other words are defined in
Sections 3, 11. 13. 18, 20 and 21. Cenain rules Tegardrig the nsage of words used in this documeni are
also provide. in Scciion 16, NOVEMBER 26, 2007

(A) "Securi:y Instrument™ means this docament, which is dated
together witl: all Riders to (his document.
(B) "Borrower"is

DANA OBANICN, MARRTED

Borrower is the mortgagor under (his Securily Instrument.

(C) "MERS" is Mortgage Electronic Registration Svstems. Inc. MERS Is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint. Mi 48501-2026, tel. (888) 679-MERS.
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(D} "Lerderis AMERICAN MORTGACE NETWCRK, INC., DRA AMNET MCRTGAGE

Lender is a CORPCRATION
organizec and existing under the laws of THE STATE OF DELAWARE
Lender's addressis  p. o BOX 85463, gan DIEGO, CA 92186

(E) "Not-" means the promissory note signed by Borrower and dated NCVEMBER 26, 2007
The Note states that Borrower owes Lender  Four HUNDRED TWELVE THOUSAND FIVE

HUNDFED AND 0 /100 Dollars
{US. $ 412,500.00 )plos interest. Borrower has promised (o pay this debl in regular Periodic
Payments and (o pay the debt in fu]l not later than DECEMBER (1, 2037
(F) 7 Rreperty” means the property that is described below under the heading "Transfer of Rights in the
Property:

(G) "Loan™rzans the debt evidenced by the Note. plus interest. any prepayment charges and fate charges

duc under {he Note and all sums due under this Security Instrument, plus inierest.

(H) "Riders" mears il Riders to this Security Instrument that are cxeculed by Borrower, The following
Riders are 10 be exceniod by Borrower [check box as applicable]:

] Adjus(able Rate Puder @ Condominium Rider [ Second Home Rider
Ballcon Ridery | j vlanned Unit Development Rider 1-4 Family Rider
VA Rider L~ ) Birveekly Payment Rider Other(s) [specify]

() "Applicable Law" means all contioll:ny applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde's (that have the effect of law) as well as all applicable final,
nhon-appeal.ible judicial opinions.

(J) "Commrunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges th:t are imposed on Borrower or the Properiy by a condominium association, homeowners
assoctation Jr similar organization.

{(K) "Elect-onic Funds Transfer” Ineans any transfer of fanas, other than a transaction originated by
check. draf. or similar paper instrument. which is initiateq 1arough an electronic terminal, telephonic
instrament, computer. or IMagnetic tape so as to order. Instruct, or authorize a financial institution to debit
or credit ar account. Such {erm inchudes, but is not limited to. puini-ci-sale transfers, automated teller
machine trinsactions. transfers iniiated by telephone. wire transfirs. ind awtomated clearinghouse
transfers,

(L) "Escrow Items" mcans those items that are described in Section 3

(M) "Miscellaneous Proceeds™ me4ns any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for- (i)
damage 10. or destruction of. the Property: (i) condemnation or other taking of all or d7y parl of the
Property. (i) convevance in lieu of condemnation: or (iv) misrepresentations of, or omissinae as to, the
value and/or condition of (he Property.

{N) "Mortgage Insurance” means msurance protecting Lender against the nonpavment of, or defou't on.
the Loan.

(O) "Period:c Payment" means (he regularly scheduled amount due for (i) principal and interest under the
Nole. plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementin;; regulation, Regulation X (24 CFR. Pan 3560). as they might be amended from time 1o
time. or any iddrtional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 a "federally related mortgage foan" even if the Loan does not qualify as a "federally refaied morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrewer' means any party that has (aken title to the Property, whether or

not that party has assumed Borrower's obligations under 1he Noie and/or this Security Instrument.

TRANSF 3R OF RIGHTS IN THE PROPERTY

comvey 1> MERS (solely as nominee for Lender and Lender's successors and assigns) and

o the cuccessors and assigns of MERS, the following  described property located in the
CCUNTY [Type of Recording Jurisdiction)

of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED

£
Parce ID Namiber:  17-21-210-143-112¢ ¢ ¢ 7 220200 4% 'Hwhich currently has the address of
1530 s. STATE STREET 807 [Street]
CHICAGO [Cint. lMlinois 60605 [Zip Code]
("Property Address):

TOGE"HER WITH all the improvemenis now or hereafier crecied on the property. and all
casements. iippurienances. and fixtures now or hereafier a part of the prepery. All replacemenis and
additions shail also be covered by this Security Instrument. All of the foreg ing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERs holds only legal title
to the interests granted by Borrower in this Security Instrument, but. if necessary w0 couaply with law or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the rizht: 0 exercise any
or all of those interests, including, but not limited to. the right to foreclose and sell (he Propiiy. and to
take any action required of Lender including. but not limited lo. releasing and canceling’ this- Security
Tnstrument.

BORRCWER COVENANTS that Borrower is lawfully seised of (he estate hereby conveved aid has
the right to tortgage. grant and convey the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and de mands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lintited variations by jurisdiction to constitute 2 uriform security instrumeny covering real

Foperty.
prop UNIFOEM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sha'l pay when due the principal of. and interest on, the debt cvidenced by the Note and any
prepayment cliarges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

-
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pursuant 1o Section 3. Pavients due under the Note and this Security Tnstrument shall be made in UsS.
currency. However, if anv check or other nstrument received by Lender as payment under the Note or this
Security }astrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash: (b) money order. (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity: or (d) Elec(ronic Funds Transfer.

Paym.cnts are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender miy return any payment or partial payment if the payment or partial payments are insufficient to
bring the l.oan currcnt. Lender M4y dccept any payment or partial payment insufficient to bring the Loan
curren®. w-thout waiver of any rights hereunder or prejudice to its rights to refuse snch pavment or partial
payrieiits in the future, but Lender is noi obligated to apply such payments at the time such payments are
accepled. F-each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest onpnlied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan cxren -If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returitthem to Borrower, If not applied carlier, such funds will be applied to the outstanding
principal balance unéér ‘the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e future against Lender shall relieve Borrower from making pavments due under
the Note ard this Security lasiiument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen's or Proceeds. Except as otherwise described in this Section 2. all
paymenls a-cepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uider she Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 41 the order in which it became due. Any TeMaIning amounts
shall be applied first o late charges, second 10 aty other amounis due under this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient armount to pay any late charge due, (he payment a2y be applied 1o the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstardiig. Lender may apply any payment received
from Borroiver to the repavment of the Periodic Pavments if. »:d 10 the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the pavment is app’ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdne Voluntary prepavments shall
be applied first 1o any prepayment charges and then as described in the Now

Any application of pavments, insurance proceeds, or Miscellaneous Procc=ds to principal due under
the Note shail not extend or postpone the due date, or change (he amount. of the Peringic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Fayments are due
under the Note. until the Note is paid in full. a sum (ihe "Funds") 1o provide for paym.ent of amounts due
for: (a) taxce: and asscssments and other items which can attain priority over this Sccurity insuniment as a
lien or encwinbrance on (he Property. (b) leasehold pavments or ground rents on the Property. if any; (c)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage isn ance
premiums, i any, or any sums payable by Borrower to Lender in iiey of the payvment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Ttems." At o-igination or a any ume during the term of the Loan. Lender may require that Community
Association Dues. Fees. and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shal promptly furnish to Lender all notices of amounts to
be paid unde- this Scction. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's cbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 10 pay 10 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and-where payable, the amounts

; .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower': obligation to make such payments and to provide receipts shall for ail purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuani to a waiver, and

amount, L:nder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay 10 Lender ail Funds, and in
such amou s, that are then required under this Section 3.

Leader may, at any time. collect and hold Funds in an amount (a) sufficiemt to permit Lender to apply
the Fapde st the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require mader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esarates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The T'unds'shil be held in an institution whose deposits arc insured by a federal agency.
mstrument: ity, or entty (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Lozn Bank Lender shal] apply the Funds 1o pay the Fscrow Items no later than the time
specified under RESPA. Leudar-shall noi charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifving the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permit.; Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to/be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds, Eorryver and Lender can agree in writing, however, thal interest
shall be pail on the Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the
Funds as recuired by RESPA.

If ther: is a surplus of Funds held in escrow.ar defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow.
as defined uader RESPA. Lender shall notify Borrower s »équired by RESPA. and Borrower shall pay to
Lender the »mount necessary 1o make up the shortage in accoraaice with RESPA. but in no more than 12
monthly pavments. If there is 4 deficiency of Funds held in escriw. as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 1oiLencer the amount necessary to make
up the defict:ncy in accordance with RESPA. bui in 10 more than 12 morikly pavments.

Upon payment in full of all sums secured by this Security Instrumes. Lender shall promptly refund
lo Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes. assessments, charges, lines. and impositions
atiributable 3 the Property which can atiain priority over this Security Instrument. leasencld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsimepes. if any. To
the extent th; ( these ilems are Escrow ltems, Borrower shali pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarient unless
Borrower: (as agrees in writing to the payment of (he obligation sccured by the lien in a manner aqcer table
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defencs against enforcement of the lien i, legal proceedings which in Lender's opinion operatc to
prevent the eaforcement of the lien while those proceedings arc pending. but only until such proceedings
are concludec: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to th's Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can atuain priority over this Security Instrument. Lender may give Borrower a notice identifving the

PN e
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lien. Witkin 10 days of the date on which that notice is given. Borrower shall sausfy the lien or take ane or
more of t¥¢ actions sel forth above in (his Section 4.

Lencer may require Borrower 1o Pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection wilh this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Propetty insured against loss by fire. hazards included within the term "extended coverage," and any
other haz:rds including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender recmires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght to d sapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require. Ecrrower {o pay. in connection with this Loan. either: (a) a one-time charge for flood zone
determiration, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifi »uen services and subsequent charges cach time remappings or similar changes occur which
reasonably <ntglp-aflect such determination or certificaiion. Borrower shall also be respensible for the
payment o7 any feesimposed by the Federal Emergency Management Agency in connection with the
review of aay flood zeile determination resulting from an objection by Borrower.

If Borower [aile’'(o maintain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ‘equity in the Property, or the contents of the Property, against any risk.
hazard ar lLiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledyes that the cost of the insurine. coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become adeitional debt of Borrower secured by t'uis S=curity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement anc-shall be pavable. with such interest, upon notice from
Lender to Borrower requesling payment,

All insurance policies required by Lender and rencnals of such policies shall be subject to Lender's
right (o disapprove such policics. shall include a standarg rorigage clause, and shall name Lender s
mortgagee <nd/or as an additional loss payee. Lender shall hove ane right to hold the policies and renewal
certificates. If Lender requires. Borrower shall prompily give {o Letider all receipts of paid premiums and
renewal novces. If Borrower obtaing any form of insurance coverage, rot-otherwise required by Lender.
for damage to, or destruction of, the Property. such policy shall include. 4 e2andard morigage clause and
shall name | .ender as morigagee and/or as an additional loss pavec.

In the :vent of loss. Borrower shall give prompt notice to the insurance carrer and Lender. Lender
may inake proof of loss if not made promptly by Borrower. Unless Lender and Borrowo: otherwise agree
in writing. ¢ny insurance proceeds, whether or niof the underlying insurance was required by Lender. shall
be applied to restoration or repair of the Property. if the restoration or Tepair is economicauily feasible and
Lender's secarity is not lessened. During such repair and restoration period. Lender shall havé ‘he right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ersuie the
work has been completed 1o Lender's satisfaction. provided that such Inspection shali be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a serics
of progress r-ayments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires inte-est to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or c¢arnings on such procceds. Fees for public adjusters. or other third parties. retained by
Borrower shil not be paid out of the insyrance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insyrance
proceeds sha | be apptied to the sums secured by this Security Instrument, whether or mot then due, with
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the excess if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Berrower abandons (he Property. Lender may file, negotiate and settie any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
msurance cartier has offered to setile a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 2 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any Insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any otier of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable 1o the
coverage ¢ the Property. Lender may use the insurance proceeds either 1o repair or restore the Propertv or
1o pax amyints unpaid under the Note or (his Security Instrument, whether or nol then due.

6. Lreupancy. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence vithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrgwer's principal residence for at least one year afier the date of occupancy. unless Lender
otherwise . grees.in weriting, which consent shall not be unreasonably withheld. or unless extenuating
circumstan:es exist which are bevond Borrower's control.

7. Preservation, /iaintenance and Protection of the Property; Inspections. Borrower shall not
destrov. damage or impair the croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriower..is residing in the Property, Borrower shall maintain the Property in
order 1o privent the Property fror deteriorating or decreasing in value due 1o jts condition. Unless it is
determined pursuant to Section 5 tha TeAIr or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged ‘to” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect:on with damage to. or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Pr( perty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the regairsend restoration in a single payment or in a series of
Progress pasments as the work is completed. If the insurdnce or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair ¢ restoration,

Lender or its agent may make reasonable eniries upon_:5d inspections of the Property. If it has
reasonable cause, Lender may inspect the iterior of the improvemets o1 the Property. Lender shall give
Borrower novice at (he time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default " furing the Loan application
process. Boirower or any persons or entities acting at the direction of Bor swer or with Borrower's
knowledge o- consent gave materially false, misleading. or inaccurate information ¢r'statements to Lender
(or failed ) provide Lender with material information) in connection witli tho~Loan. Material
Icpresentations include, but are not limited to. representations concerning Borrower's ocowsancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst-unent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument 7 o) ‘here
s 2 legal preceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security nstrument (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a Hen which may altain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable o appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (2) paying any sums secyred by a lien
which has piiority over this Security Instrument; (b) appearmg in court; and (c) paying reasonable
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attorneys' fees to protect its interest in (he Property and/or rights under this Security Instrument, mcluding
its securer] position in a banknuptcy proceeding, Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, [t 1 agreed that Lender incurs no lability for not taking any or afl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender 1o Borrower requesting

avment.
b Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. '{\Borrower acquires fee title (o the Property. the leaschoid and the fee title shall not merge unless
Lenderagrzes to the merger in writing,

10Mzrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower :h2ulpay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgaez [psnrance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiwms ipr Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially emuivalent to the Mortgage Insurance previously in effect. at a cost substantially
equivalent lo the cost to Rurower of (he Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected &' Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Eorrower shall contimie tg may 1o Lender the amount of the separately designated payments that
were due vhen the insurance cov stage ceased to be in effect. Lender will accept, nse and retain these
payments as a non-refundable loss rese've in lien of Mortgage Insurance. Such loss reserve shali be
non-refund:ble, notwithstanding the fact tha: the Loan is ultimately paid in full. and Lender shall not be
required 1o pay Borrower any interest or carings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragein the amount and for the period that Lender Tequires)
provided b an insurer selected by Lender again becomes available. is obtained. and Lender requires
separately dasignated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance a5 a condition of making the Loan and Borrowsr was required to make separately designated
pavinents tcward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Tnsurance in effect. or to provide 4 ‘punrefundable loss reserve. unti] Lender's
requiremen: for Mortgage Insurance ends in accordance with anwritten agreement between Borrower and
Lender providing for such termination or until termmation is required by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (0 pay intcrest at the rate providadin the Note.

Mortgzge Insurance reimburses Lender (or any entity that purchasés the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is it a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enler inlo agreements with other parties that share or modify their risk, or reduce losses ~These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other Jarty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vuny any source
of funds tha: the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance preimiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer,
any other eniity, or any affiliate of any of the forcgoing. may receive (directly or indirectly) amounts that
derive from ‘or might be characierized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's Tisk, or reducing losses. M such agreement
provides tha an affiliate of Lender takes a share of he insurer's risk in exchange for a share of the
premiums pa-d to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(1} Anv sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@-BA[IL) 10310} 61 Poge & of 15 o Form 3014 1/01
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminaticn,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned tc and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

until Lender has had an opperlunity to inspect such Property to ensure the work has been completed to
Lender's s: tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepalrs an:, restoration ir a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneius Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanedis Piozeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misea'laneous Proceeds shall be applied (o the sums secured by this Sccurity Instryment.
whether or not then dee, with the excess. if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toty] wiking. destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied 10-tie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid (o Borrower

In the event of a partial takir.e. destruction. or loss in value of the Property in which the fair market
value of the Property immediately beior the partial taking. destruction, or loss in value is equal to or
greater thar the amount of the sums seoured by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Le rsduced by the amount of the Miscellaneous Proceeds
muttiplied by the following fraction: (a) the to.al amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lose In-value. Any balance shall be paid 1o Borrower.,

In the »vent of a partial taking. destruction, or lossipvsue of the Property in which the fair market
value of the Property immediately before the partial taking festruction, or loss in value is less than the
amount of 11¢ sums secured immediately before the partial tal'izig, destruction. or loss in value, uniess
Borrower aird Lender otherwise agree in writing. the Miscellaneous roveeds shall be appiied to the sums
secured by tids Sccurity Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower. or if. afler notice t y.Lender to Borrower that the
Opposing P:rty (as defined in the next sentence) offers (0 make an award *o s<tle a claim for damages.
Borrower fails to respond (o Lender within 30 days afier the date the notice iz fivea. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or (o the
suns securec by this Security Tnstrument. whether or not then due. "Opposing Party”" mzaus the third party
that owes Birrower Miscellaneous Proceeds or the party against whom Borrower has a richt.of action in
regard to Miscellancous Proceeds.

Borrow-r shall be in default if any action or proceeding, whether civil or criminal, isGegin that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of [ onder's
interest in th: Property or rights under this Security Instrument. Borrower can cure such a defanit zad, if
acceleration 1as occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed wt h a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrement granted by Lender

@-BA{IL) iC110).01 Pago 8 of 15 T Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shatl not operale (o release the liability of Borrower
OF any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in CXErcising any right or
remedy in:luding, without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude ¢ exercise of any right or remedy .

13, Joint and Several Liability; Co-signers; Successors and Assigns Bourd, Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several, However, any Borrower who
co-signs this Security Tnstrument but does not exccule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer's intercst in (he Property under (he
lerms o1 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumentand (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ::ccommodations with regard to the terms of this Security Instrument or (he Note without the
CO-Signer's sopuint.

Subject” o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors. under this Security Instrument in writing. and is approved by Lender. shall obiain
all of Borrower's righ:s and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations “xd liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and ayreemenis of this Securily Instrument shall bind {except as provided in
Section 20} and benefit the suctessors and assigns of Lender.

14. Loan Charges. Lender :nay) charge Borrower fees for services performed in connection with
Borrower's default. for the purpose.of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but n¢t limited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence o. en.press authority in this Security Instrument (o charge a specific
fee 10 Borrower shall not be construed as a prombition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Jistrament or by Applicable Law.

If the Loan is subject to a law which sets maimpm loan charges. and that law is finally interpreted so
that the intcrest or other loan charges collecied or 1¢ b sollected in connection with the Loan exceed the
permitted limits, then (a) any such loan charge shall L¢ seduced by (he amount necessary to reduce the
charge to th: permitted limit; and (b) any sums aiready coliect.d from Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose (0m;ke this refund by reducing the principal
owed under the Nole or by making a direct payment to Beriower . a refund reduces principal, the
reduction will be treated as a partial prepayment without any plepaymwent charge (whether or not 3
prepayincnt charge is provided for under the Note). Borrower's acceptzioce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
mmust be in writing. Any notice to Borrower in connection with this Security Instrimant shall be deemed (o
have been g'ven 0 Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice 0 ¢l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bolraver's
change of address. then Borrower shall only report a change of address through that specified procedurc.
There may te only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereir unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security ITnstrument shall not be deemed to have been given to Lender until actwally
received by lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument,

@-BAUL) {0310 01 Page 10 of 15 Form 3014 1/03
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumemt are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contracl or it
might be silent. but such silence shall not be construed as a prohibition against agreement by coniract. In
the event 11at any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ofher provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As usad in this Security Tnstrument: (a) words of the masculine gender shall mean and inchide
corresponding neuter words or words of {he feminine gender: (b} words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation 10
take any aclion,

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.“t:-ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in ‘e Property® means any legal or beneficial interest in the Property. including. but not limited
to, those be.aziizial interests transferred in 3 bond for deed, contract for deed. installment sales contract or
cscrow agre:nien:, the intent of which is the transfer of title by Borrower at a future date (0 a purchaser.

If all ¢r any'nactof the Property or any Interest in the Property 1s sold or transferred (or if Borrower
Is niot a natural personand a beneficiai interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender siay require immediate payment in full of all sums secured by this Security
Instrament. However, this spiion shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lencier exercises this optior..” Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dave from the date the notice is given in accordance with Section 13
within which Borrower must pay all cums secured by this Security Instrument. If Borrower fails to pay
these sums orior to the expiration of this neriod. Lender may inveke any remedies permitied by this
Security Ins! cument without further notice or . -mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrament discontinued at any time
prior to (he zarliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument: 1b) such other period as Applicable Law mighr srecify for the termination of Borrower's right
lo reinstate; or (c) entry of a Jjudgment enforcing this Secriity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due anver this Security Instrument and the Note
as il no acceleration had occurred: (b) cures any defanlt of ANy sher eovenants or agreements; (c) pays all
€xpenses incurred in enforcing this Security Instrument, including, bu! not limited to, reasonable attorneys’
fees. propert inspection and valuation fees, und other fees incurred for ihe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) “akes-such action as Lender may
rcasonably require to assure that Lender's interest in the Property and riohie under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inst-ument, shall comntinue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstats ment syms and eXpenses in one or more of the following forms, as seleced by Lender: (a)
cash: (b) morev order: (¢) certified check. bank check. treasurer's check or cashier's chesls, provided any
such chieck is drawn upon an institution whose deposits arc insured by a federal agency. instrim cotality or
entity. or (d} Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Insiriment and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, 'this
right 1o retnsite shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (log:ther with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavinents due under the Note and this Security Instrument and performs other mortgage loan
servicing obliyations under the Note. this Security Instrument. and Applicable Law. There also might be
one or morc ¢anges of the Loan Servicer unrelated to a sale of the Note, If there is 2 change of the Loan
Servicer. Borrawer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

-
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requires i1 connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is
serviced b a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrow:r will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed b’ the Note purchaser unless otherwise provided by the Nole purchaser.

Neithzr Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabl: Law provides a (ime period which must elapse before certain action can be taken, that time
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity._t4 cure given to Borrower pursuant t0 Section 22 and the notice of acceleration given to
Borrower puisoapito Section 18 shall be deemed to satisfv the notice and opportunity to take corrective
aclion prov:sions of %13 Section 20,

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as voxic or-hazardous substances, pollutants, or wastes by Environmental Law and he
following sibstances: gasolind_ werosene. other flammable or toxic petroleum products, toxic pesticides
and herbicices. volatile solvenis, materials containing asbestos or formaldehyde. and radicactive materials;
(b} "Environmental Law" means federaiaws and laws of the jurisdiction where {he Property is located that
relate to health, safety or environmenil protestion; (¢) "Environmental Cleanup” includes any I1esponse
action. remidial action. or removal actton, 25 defined in Environmental Law:. and (d) an "Environmental
Condition" means a condition that can cause. coniribute 10, or otherwise trigger an Environmental
Cleanup.

Borrover shall not cavse or permil the presence.use, disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, 01 or in the Property. Borrower shall not do.
nor allow aryone clse to do. anything affecting the Property (4) hat is in violation of any Environmentat
Law. (b) which creates an Environmental Condition, or (c¢) whicn. due-o the presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the alue 4f the Property. The preceding
two sentences shall not apply to the presence. use. or storage on (he f'roperty of small quantities of
Hazardous Substances that are gencrally recognized 1o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subslances in ceasumer products).

Borrow.r shall promptly give Lender written notice of (a} any investigation, ¢laim - demand. lawsuit
or other action by any governmenial or regulatory agency or private party involving th= Property and any
Hazardous ‘ubstance or Environmental Law of which Borrower has actual knowlidge. “(b) any
Environmenn 11 Condition, including but not limited to, any spilling, leaking, discharge, rcleas¢ of threat of
release of any Hazardous Substance. and {¢) any condition caused by the presence. use or reledse of a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any goveramental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance aflecting the Property is necessary. Borrower shall promptly take all NECESSATy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for ar Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleraticn under Section 18 ualess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not fess than 30 days from the date
the notice i given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration ang the right to assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec.osure, If the default is not cured on or before the date specified in the notice, Lender at its
option mav_require immediate payment in full of all sums secured by this Security Instrument
without fu:ther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be emeiited m-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, Fut not tinited to, reasonable attorneys’ fees and costs of title evidence.

23. Redease. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovier stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b only if the fee is paid to a third party for services rendered and the
charging of -he fec is permitied undsr Applicable Law,

24. Waiver of Homestead. In accoidarce with [Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois horestead exemplion laws,

25, Plucement of Collateral Protection Insuvarcv, Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreirent with Lender, Lender may purchase insurance
at Borrower". expense to protect Lender's interests in Boriovver's collateral, This insurance may, but need
not, prolect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower mikes or any claim thai is made against Borrower in'connection with the coliateral. Borrower
may later ca:cel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower har obtained insurance as required by Borrower's and Lender's »areement. I Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of \ha ‘asurance. mcluding interest
and any other charges Lender IRay impose in connection with the placcment < the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added 1o
Borrower's ttal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

. o
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BY SIGNING BELOW. Barrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Wilnesses:

f/\
i (Seal)
DANA QRANION “——-Rorrower

AN

C {(Seal)
-Borrower
(Seal} (Seal)
-Borrower -Borrower
{Secal) o (Seal)
-Borrower -Borrower
(Seal} O {Seal)
-Borrower -Borrower
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STATE OF JL.LINOIS é’ @90 K County ss:

LA den C(Lt Lc:/ ot - a Notary Public in and for said county and
state do hereby certify that

;VOAAJ A O BAM{ i

personally <nown 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me thus day in person. and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forih.

Sived under my hand and official seal, this =2 &7 ~ davof Afeyy yh,lu,f(/ Zov

My Commicgicn Expires:

P > 7
it )N ‘ , ]
OFFICIAL SEAL ; S *’-z/‘““" é c :

FATRICIA A TOR%S !
ain o Public - State of s
0T pission Expires Dot 2420 il

T NSRRI Y.

Notary Public
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LOAN NC 227-294831
MIN: 1001310-2270294831-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of NOVEMBEER , 2007,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undeisionnd (the "Borrower") to secure Borrower's Note to AMERICAN MORTGAGE
NETWORA, ~TNC., DBA AMNET MORTGAGE

(the
"Lender") ¢t tii=-same date and covering the Property described in the Security Instrument
and located at: 1530 8. STATE STREET #807
CHICAGO, IL E0605

[Property Address]
The Prope ty includes a unit in ingether with an undivided interest in the common elements
of, a conduminium project kno'wn as:
THE DEARBORY., TOWERS
[Nam ¢! Zondominium Project]

{the "Condominium Project”). If the ow/ners association or other entity which acts for the
Condominium Project (the "Owners Associe tion”} hoids title to property for the benefit or use
of its members or shareholders, the Property-a'se, includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits-o? Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument. Borrower and Lender further covena~i'and agree as follows:

A. Condominium Obligations. Borrower shall perform al of Borrower's obligations under
the Condorninium Project's Constituent Documents. The "Constivent Documents” are the: {j)
Declaration or any other document which creates the Condominiuin Project; (ii) by-laws; {iii)
code of regulations; and {iv) other equivalent documents. Borrower s'i=! nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuraents.

B. Prooerty Insurance. So long as the Owners Association maintaiiis, wwith a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominivm Freiect which
is satisfactory to Lender and which provides insurance coverage in the amouite {including
deductible ieveis), for the periods, and against loss by fire, hazards included withithie term
"extended :overage,” and any other hazards, including, but not limited to, earthquakcs) and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwer Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium instailments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan:

Boricwor shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the“everiof a distribution of property tnsurance proceeds in lieu of restoration or
repair following-a ices to the Property, whether to the unit or to common elements, any
proceeds payable tc Borrower are hereby assigned and shall be paid to Lender for application
to the sun:s secured oy the Security Instrument, whether or not then due, with the excess, if
any. paid to Borrower.

C. Puslic Liability Insurancz: Borrower shall take such actions as may be reasonable to
insure that the Owners Assodiation maintains a public liability insurance policy acceptable in
form, amo.nt, and extent of cove aps to Lender.

D. Coxdemnation. The proceeds r«f any award or claim for damages, direct or
consequential, payable to Borrower in conanection with any condemnation or other taking of all
or any patt of the Property, whether of *ne unit or of the common elements, or for any
conveyancs in lieu of condemnation, are hercky assigned and shall be paid to Lender. Such
proceeds thall be applied by Lender to the saris secured by the Security Instrument as
provided ir Section 11.

E. Lerder's Prior Consent. Borrower shall not, @xcept after notice to Lender and with
Lender's prior written consent, either partition or subdivize the Property or consent to: (1} the
abandonment or termination of the Condominium Project, oxcept for abandonment or
terminatior required by law in the case of substantial destruciicn by fire or other casualty or
in the cas: of a taking by condemnation or eminent domain; . (ii)»any amendment to any
provision c¢f the Constituent Documents if the provision is for the ‘ex;rass benefit of Lender:
(iii} termination of professional management and assumption of self-mmanagement of the
Owners Association; or {iv] any action which would have the effect ot iendzring the public
liability insurance coverage maintained by the Owners Association unacceptasle 1o | ender.

F. Remedies. i Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrarii.F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroviai and
Lender agrue to other terms of payment, these amounts shall bear interest from the aate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

VMP ®-8R (1411}.01 Page 2 of 3 . Form 3140 1/01
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NG 227-294831

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Cotidominium Rider.

— AJD (Seal} : {Seal)
-Borrower . PANA OBANION -Borrower

(Seal) (Seal)

-Borrower -Borrower

{=eal {Seal)

-Borrowe -Borrower

{Seal) — {Seal)

-Borrower -Borrower

VMP ©-8R (1)411).01 Page 3 of 3 -orn: 3140 1/01
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LOAN NO. 227-294831
MIN: 1001310-2270294831-9

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  26TH day of NCVEMEER, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trist or Security Deed (the "Security instrument”) of the same date given by the
undersigricd (the "Borrower") to secure Borrower's Note to AMERICAN MORTGAGE
NETWORK | JHAC ., DBA AMNET MORTGAGE

{the
"Lender"} >f tha teme date and covering the Property described in the Security Instrument
and located at: 1530 8. STATE STREET #807
SHICAGO, TIL 60605
[Property Address)

1-4 FAMILY COVENANTS i addition to the covenants and agreements made in the
Security Instrument, Borrower und Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SU3LECT TO THE SECURITY INSTRUMENT. In addition to
the Propery described in the Securit;, instrument, the following items now or hereafter
attached to the Property to the extent ey are fixtures are added to the Property description,
and shall also constityte the Property coversd Ly the Security Instrument: building materials,
appliances .ind goods of every nature whatscever now or hereafter located in, on, or used, or
intended to be used in connection with the Praparty, including, but not limited to, those for
the purposes of supplying or distributing heating, Gouiing, electricity, gas, water, air and light,
fire prevent.on and extinguishing apparatus, security‘and.access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, ‘stoves, refrigerators, dishwashers,
disposals, vsashers, dryers, awnings, storm windows, «=13rm dnors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelitig and attached floor coverings,
ali of which. including replacements and additions thereto, sha!! Ke deemed to be and remain
a part of ths Property covered by the Security Instrument. All of (1t foregoing together with
the Propertv described in the Security Instrument {or the leasehcid estate if the Security
Instrument s on a leasehold) are referred to in this 1-4 Family ‘Rdei_and the Security
Instrument ¢s the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not ssek agree tc or
make a change in the use of the Property or its zoning classification, untees “ender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, renulations
and requirerments of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not &'ow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's pricr written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "EORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defauit, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate’the existing ieases and to execute new leases, in Lender's sole discretion. As used
:n this pgrag‘aph G, the word "lease"” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely.and unconditionally assigns and transfers to Lender all the rents and
revenues "Rents") of the Property, regardiess of to whom the Rents of the Property are
payable. Eorrower auzlorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenait of the Properiy shali pay the Rents to Lender or Lender's agents. However,
Borrower shall receive e Hents until: {i) Lender has given Borrower notice of default
Pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant{s} tnat the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignhmen. and not an assignment for additional security only.

If Lender gives notice of defaurt'tc Borrower: (i} all Rents received by Borrower shall ke
held by Bo-rower as trustee for the benerit of Lender only, to be applied to the sums secured
by the Security Instrument; {ii} Lender shall ha entitled to collect and receive ali of the Rents
of the Progerty; (i) Borrower agrees that each ‘tenant of the Property shall pay all Rents due
and unpaic to Lender or Lender's agents ugor-iender's written demand to the tenant; {iv)
unless appicable law provides otherwise, all Qeiyts collected by Lender or Lender's agents
shall be applied first to the costs of taking ¢onirel of and managing the Property and
collecting tne Rents, including. but not limited 10, eito'nay's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, irnsdrince premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receirer shall be liable to account for
only those Rents actually received; and {vi) Lender shall he cntitted to have a receiver
appointed 15 take possession of and manage the Property and’cdiizet the Rents and profits
derived from the Property without any showing as to the Inadoauacy of the Property as
security.

'f the Fients of the Property are not sufficient to cover the costs of teking control of and
managing the Property and of collecting the Rents any funds expendea by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrowar represents and warrants that Borrower has not executed any prior_ussignment
of the Rent: and has not performed, and will not perform, any act that would prevert lender
from exercizing its rights under this paragraph.

Lender. or Lender's agents or a judicially appointaed recetver, shall not be required to-anter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or irvalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in fuli.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement ir: which Lender has an interest shall be a breach under the Security Instrument
and Lender raay invoke any of the remedies permitted by the Security !nstrument.

&
e

. "
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BY SIGNING BELOW, Borrower accepts and_agrees to. the terms and covenants contained
in this 1-¢. Family Rider.

— __ [Seal)

L : {Seal)
-Borrower \_DANA OBANTON T

arrower

) 7 {Seal) {Seal]
- y -_—
-Borrower -Borrower
) _13eal) {Seal)
-Borrower -Borrower
. {Seal) RS 4 (Seal)
- - —_—
-Borrower -Borrower

VMP ®_.57R (041 1).01 Page 3 of 3 Form. 2170 1/01
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File No.: 100-9 Client File No.:

EXHIBIT A

PARCEL 1: UNI1"807 AND PARKING SPACE 141 IN THE DEARBORN TOWER CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN
LOTS AND PORTIONS GF VACATED STREETS AND ALLEYS IN WILDER’S SOUTH
ADDITION TO CHICAG 2, BEING A SUBDIVISION OF PART OF THE EAST 4 OF THE
NORTHEAST Y% OF SECTIGN 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SLURVEY IS ATTACHED AS EXHIBIT “B” TO THE
DECLARATION OF CONDOMIN/UM RECORDED AS DOCUMENT 0010326428; TOGETHER
WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS, USE, SUPPORT AND ENJOYMENT FOR
THE BENEFIT OF PARCEL 1 AFORESAID AS SETFORTH IN THE DECLARATION OF
COVENANTS. CONDITIONS, RESTRICTIONS AND CASEMENTS DATED APRIL 20, 2001 AND
RECORDED APRIL 20, 2001 AS DOCUMENT 0010326427,

Issuing agent of  STEWART TITLE
GUARANTY COMPANY

Schedule A of this Commitment consists of 2 page(s)



