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DEFINITIONS

Words used in mu tiple sections of this document.a~¢-defined below and other words are defined in Sections 3, 11,
13, 18. 20 and 21. Certain rules regarding the usage of :voids used in this document are also provided in Section 16.

{A) “Security Instrument” means this document. whisinds dated November 20, 2007 | together
with all Riders to tais document.

(B) “Borrowar” s TONYA L MAYFIELD AND CLARENCE MOGEE

. Borrower is the trusworander this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separare corporation that is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee nnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an2ddesss and telephone
number of P.O. Bex 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender'is INDYMAC BANK, F.S.B., A FEDERAILY CHARTERED SAVINGS (BMNK

Lender is a Federal Savings Bank organized and existing under the laws of
United States of America - Lendersaddressis 155 NORTH LAKE AVENUE, PASADENA,
CA 91101

Loan No: 128335933

ineis Mortgage—Single Familv--Fannie Mae/Freddie Mac Uniform Losteument Form 3014 1/
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(E) “Note™ n eans the promissory note signed by Borrower and dated November 20, 2007 . The

Note states that Borrower owes Lender  two hundred fifty six thousand five hundred and
NO/100ths Dollars

(US.§ 256,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the deb in full not later than ~ December 1, 2037

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan" rieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc
under the Note, an i all sums due under this Security Instrument, plus interest.

(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to/u= exacuted by Borrower |check box as applicable]:

] Adjustadle Rate Rider {1 Condominium Rider L] Second Home Rider
[] Ballcon Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
[} 1-4 Family Rider [ ] Revocable Trust Rider

[ Othe<{(s) [specify

(n “Applicable Law” mean<at! controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders finat have the effect of law} as well as all applicable final, non-appealable
Judicial epinions.

(1) “Community Association Dues, Fees; and Assessments™ means all dues, fees. assessments and other
charges that are irposed on Borrower or the Fronorty by a condominium association, homeowners association or
similar organizaticn.

(K) “FElectroric Funds Fransfer” means any transfcr of funds, other than a transaction originated by check,
drafi, or similar peper instrument, which is initiated through aa e!ectronic terminal. telephonic instrument, computer,
or magnetic tape s as to order, instruct. or authorize a financial‘institution to debit or credit an account. Such term
includes, but is nct limited to, point-of-sale transfers. automated téllor machine transactions, transfers initiated by
telephone, wire trensfers. and automated clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Section 3.

(M)  “Miscellineous Proceeds™ means any compensation. settlement. award 07 damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Seciion 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Proparty: (iii) conveyance
in lieu of condemr ation: or (iv) misrepresentations of, or omissions as to, the value and/or canditien of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of.“o: Gefault on, the
Loan.
0) “Periodi: Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
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Instrument, “RESF'A™ refers 1o all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

Q) “Suecessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assurned Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The benficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note: and (i1} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the founty of COCK :

[Type of Récarding Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT ‘& ZTTACHED HERETO AND MADE A PART HEREOF

pParcel Identification No: 16-02-326-014-U%4C0
which currently hics the address of 825 N HARDING AVE
[Street]

CHICAGO , llinois  £0651 (“Property Address”):
[City] [Zip Code]

Permanent Indey Number:

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements,
appurtenances, ard fixtures now or hereafier a part of the property. All replacements ard aoditions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumeayas the “Property.”
Borrower undersiands and agrees that MERS holds only legal title to the interests granted by garrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited (o, the right
1o foreclose and sell the Property; and to take any action required of Lender including. but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrarces of record.

Ican No: 123335933
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THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORIA COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall par when due the principal of, and interest on. the debt evidenced by the Note and any prepayment
charges and late ctarges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due und-r the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument r:ceived by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, .ender me y require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order: () certified check,
bank check, traasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits arensured by a federal agency. instrumentality. or entity: or (d) Electronic Funds Transter.

Paymeris are deemed received by Lender when received at the location designated in the Note or at such
other location as 11ay he designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any paymer 10t rartial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accef t any pavment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder o prejudiceovits rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymeZis at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment'to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principai haiance under the Note immediately prior to foreclosure. No offset or
claim which Borr¢wer might have now or in die-itture against Lender shall relieve Borrower from making payments
due under the Ncte and this Security Instrumen* or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and appl ed by Lender shall be applied in the folioy ing order of priority: (a) interest due under the Note;
(b) principal due nder the Note; (¢} amounts due under Section.3. Such payments shall be applied to each Periodic
Payment in the or fer in which it became due. Any remaining aineunts shall be applied first to late charges, second
to any other amou 1ts due under this Security Instrument, and then t& reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a sufficient
amount to pay an' late charge due, the payment may be applied 1o the celingrent payment and the late charge. If
more than one P<riodic Payment is outstanding, Lender may apply any paywent received from Borrower to the
repayment of the eriodic Payments if, and to the extent that. each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or morc Feriodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to ary prepayment charges and
then as described ‘n the Note.

Any app:ication of payments, insurance proceeds, or Miscellaneous Proceeds to.pringipal due under the
Note shalt not extend or postpone the due date. or change the amount, of the Periodic Payments:

3. Funds for Escrow Hems. Borrower shail pay to Lender on the day Periodic Paymeris are due under
the Note. until the Note is paid in full, a sum {the “Funds™) to provide for payment of amounts due for; (a) taxes and
assessments and ¢ ther items which can attain priorily over this Security Instrument as a lien or encumbrance on the
Property: (b) leaszhold payments or ground rents on the Property, i any; (¢) premiums for any and all insurance
required by Lencer under Section 5; and (d) Mortgage Insurance premiums. if any, or any sums payable by
Borrower to Lencer in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. Thee items are called “Escrow [tems.” At origination or at any time during the term of the Loan,
Lender may requ re that Community Association Dues. Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fers and assessments shall be an Escrow Item. Borrower shail promptly furnish to Lender all notices
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of amounts to be raid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower™: obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay t Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and. if Lender requires, shall fumish to Lender
receipts evidencin:z such payment within such time period as Lender may require. Borrower’s obligation to make
such payments anc to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instriiment, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exerc se its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lerderray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds al the time snecified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender “hzib-estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of firvie Fserow [tems or otherwise in accordance with Applicable Law.

The Funds shai! te held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if kerder is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender sha | apply the I'ands to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Urless an agreement is nade n writing or Applicable Law requires interest to be paid on the Funds.
Lender shal! not b required to pay Borrowerany interest or earnings on the Funds, Borrower and Lender can agree
in writing. howevr. that interest shall be paid o the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESTA,

If there i+ a surplus of Funds held in escrov.. asdefined under RESPA. Lender shall account to Borrower for
the excess funds n accordance with RESPA. 1f thece is a shortage of Funds held in escrow, as defined under
RESPA. Lender +hall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPAL but.in no more than 12 monthly payments. 1f there is
a deficiency of Fuds held in escrow, as defined under RESPA, Lerder shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make upth: deficiency in accordance with RESPA. but in
no more than 12 monthly payments.

Upon pa/ment in full of all sums secured by this Security Insirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis./iharges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert easehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees. and Assessmentis. if any. To the extent that
these items are Es :row Ttems. Borrower shall pay them in the manner provided in Section 3

Borrowe: shall promptly discharge any lien which has priority over this Security instrument unless
Bortower: (4) agiees in writing to the payment of the obligation secured by the lien in a maammer acceptable to
Lender, but only 53 long as Borrower is performing such agreement: (b) contests the lien in good faitn by, or defends
against enforcement of the lien in, fegal proceedings which in Lender’s opinion operate to prevent i enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures from
the folder of the lien an agreement satisfactory to Lender subordinating the lfien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lendcr may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given. Borrowe- shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender riay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

Loan No: 124335533
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5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insirance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall r ot be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan.
either: (a) a one-:ime charge for flood zone determination, certification and tracking services; or (b)a one-time
charge for flood rone determination and certification services and subsequent charges each time remappings or
similar changes o:cur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any lood zone determination resulting from an objection by Borrower.

If Borzov-er fails to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender’s opticn and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thcrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Prog 2ry.or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage t1ap was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might s gnificainy. exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lerder under.ihis Section 5 shall become additional debt of Borrower secured by this Security
Instrument. Thes : amounts.shaii bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest. upen notice froin Dender to Borrower requesting payment.

All insur ince policies requirzd by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies. shall include astandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have e right to hold the policies and renewal certificates. If Lender requires.
Borrower shall prmptly give to Lender all receipis of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requiie by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shai! name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Fender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceec s, whether or not the underlying insurance was reguired by Lender, shali be applied to restoration
or repair of the P-operty. if the restoration or repair is economical’y ‘easible and Lender’s security is not lessened.
During such repa r and restoration period, Lender shall have the rigit to bald such insurance proceeds until Lender
has had an oppoitunity to inspect such Property to ensure the work has becp completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a siigle payment or in a series of progress payments as the work is eompleted. Unless an agreement is
made in writing > Applicable Law requires interest to be paid on such insuranct proceeds. lL.ender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened. the iasurance proceeds
shall be applied (o the sums secured by this Security Instrument, whether or not then duc, with/the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2«

If Borro ver abandons the Property. Lender may file. negotiate and settle any available insurzince claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle ;. claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lende: (a) Borrower’s rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note ol this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned pren jums paid by Borrower) under all insurance policies covering the Property. insofar as such rights

Loan No: 123335933
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princi»al residence for at least one vear after the date of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Prescervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage o impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower :; residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoratinn is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation procceds are paid in connection with damage to, or
the taking of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a <rics of progress payments as the work is completed. If the insurance or condemnation proceeds
arc not sufficient ¢ repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of suc1 repairor.restoration.

Lender o- its agent riay make reasonable entries upon and inspections of the Property. [f it has reasonable
cause, Lender may inspect the iwterior of the improvements on the Property. Lender shall give Borrower notice at
the time of or pricr to such an interion inspection specifying such reasonable cause.

8. Bor-ower’s Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any sersons or entities acting a the direction of Borrower or with Borrower’s knowledge or consent
gave materially filse, misleading, or inaveyrate information or statements to Lender (or failed to provide Lender
with material inf: rmation) in connection with tiic Loan. Material representations include, but are not limited to,
representations cencerning Borrower’s occuparey #1 the Property as Borrower’s principal residence.

9. Pro-ection of Lender’s Interest in the Praperty and Rights Under this Security Instrument, If
{a) Borrower fails to perform the covenants and agreerients contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s intérect in the Property and/or rights under this Security
Instrument (such 1s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may altair priority over this Security Instrument or to’eriorce laws or regulations), or {c) Borrower has
abandoned the Praperty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Preperty and rights under this Security Instrument, ficiuding-protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions zan include, but are not limited to:
(a) paying any suns secured by a lien which has priority over this Security/ipsirument; (b} appearing in court; and
(¢} paying reasorable attorneys’ fees to protect its interest in the Properiy aid/or rights under this Security
Instrument, incluling its secured position in a bankruptey proceeding. Securing/Ue Property includes, but is not
timited to, enterir g the Property to make repairs, change Jocks, replace or board up docrsiand windows, drain water
from pipes. elimiiate building or other code violations or dangerous conditions, and have »iiities turned on or off.
Although Lender may take action under this Section 9. Lender does not have to do so and.s rot-under any duty or
obligation to do 3. It is agreed that Lender incurs no liability for not taking any or all actions‘aviiiorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Buriaver secured
by this Security Instrament. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this St curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f
Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees Lo the
merger in writing

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the

Iocan No: 123335933
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Mortgage Insuran:e coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insarance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Morlgage Insuran:e previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insuran:e coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, natwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments it
Morigage Insuranze coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again secomes available. is obtained. and Lender requires separately designated payments toward the
premiums for Mertgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower waz_rz uired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall v the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve. unt. Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrowerénd Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scction'18/affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgag: Insurance tzimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not rer2y the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgag : insurers evaluzie their total risk on all such insurance in force from time to time, and may enter
into agreements +/ith other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions tl'at are satisfactory to ‘ne tiortgage insurer and the other party (or parties) to these agreements.
These agreement: may require the mortgage-insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include finds obtained from Mortgage Insurance premiums).

As a resiilt of these agreements, Lender, 24y purchaser of the Note, another insurer, any reinsurer, any other
entity, or any aff liate of any of the foregoing., may reesive (directly or indirectly) amounts that derive from (or
might be charactrized as) a portion of Borrower’s payments for Mortgage Insurance. in exchange for sharing or
modifying the mortgage insurer’s risk. or reducing losses. [f such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share ¢ the premiums paid to the insurer, the arrangement is
often termed “cay tive reinsurance.” Further:

(a) Anv such agreements will not affect the amounts n2t Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wiil not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any reinnd.

(b) Anv such agreements will not affect the rights Borrowe: 'as — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or-ary other law. These rights may
include the righ to receive certain disclosures, to request and obtain cancellziryii of the Mortgage Insurance,
to have the Mcrigage Insurance terminated automatically, and/or to receive i vefund of any Mortgage
Insurance prem:ums that were unearned at the time of such cancellation or terminatior.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are hereby
assigned to and s all be paid to Lender,

If the P-operty is damaged, such Miscellaneous Proceeds shall be applied to restoratior Gy repair of the
Property. if the rastoration or repair is economically feasible and Lender’s security is not lessened~ During such
repair and restorztion period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satistaction, provided
that such inspecion shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or n a serics of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscetlaneous Proceeds, Lender shall not be required to pay
Borrower any inlerest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically
{easible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by

Loan No: 128335933

Llkinois Mortgage—ingle Famity—Fannie Mae/Freddie Mac Uniferm Instrument Form 3014 1/01
MERS Muodified

The Compliance Soaree, Inc. Page 8 of 14 Moditied by Compliance Souree 143011L (18400 Rev. 02/07
www.compliancesovree.com € 2007, The Compliance Source, Inc.

ARSI



(0733739146 Page: 9 of 15

UNOFFICIAL COPY

this Security Instrsment, whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be .ipplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the ums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imm: diately before the partial taking, destruction. or loss in value is equal to or greater than the amount
of the sums secur:d by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower ind Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the an ount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction. or loss in value divided by (b) the fair market
value of the Prop: rty immediately before the partial taking. destruction, or loss in value. Any balance shall be paid
1o Borrowet.

In #lic.evnt of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property im#i :diately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedia 1y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, th Mliscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sum¢ az: then due.

if the Property is‘abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next senteno=y offers to make an award to settle a claim for damages. Borrower fails to respond to
Lender within 30 days after the da«e the notice is given, Lender is authorized to collect and apply the Miscelianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Cpposing Party” meant the, third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bo-tower has a right of aciienii regard to Miscellaneous Proceeds.

Borrowe- shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmer t. could result in forfeiture or'tlie Property or other material impairment of Lender’s inierest in the
Property or rights under this Security Instrumen:, Retrower can cure such a default and, if acceleration has
occurred. reinstat as provided in Section 19, by causiag the action or proceeding to be dismissed with a ruling that,
in Lender’s judgrient. precludes forfeiture of the Property o- other matertal impairment of Lender’s interest in the
Property or rights under this Security Instrument. The piocseds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Properry are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoraticn or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a "Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrurient granted by Lender to Borrower or
any Successor in Interest of Borrower shafl not operate to release the liability of Porrower or any Successors in
Interest of Borrover. Lender shall not be required to commence proceedings agaimst.any Successor in Interest of
Borrower of to r>fuse 1o extend time for payment or otherwise modify amortization ‘of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any “orbearance by Lender in exercising any right or remedy including, withou! limitation, Lender’s
acceptance of pay ments from third persons, entities or Successors in Interest of Borrower or indarmounts less than the
amount then duc. shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowci covenants and
agrees that Borro wer’s obligations and liability shall be joint and several. However, any Borrower who co-5igns this
Security Instrumi nt but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage. grant end convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally ot ligated to pay the sums sceured by this Security Instrument: and (¢) agrees that Lender and any
other Borrower can agree to extend, modify. forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.
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Subject 1) the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtam all of Borrower’s
rights and benefit: under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under ths Security Instrument unless Lender agrees to such release in writing. ‘The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender

14. Loat Charges. lLender may charge Borrower fees for services performed in connection with
Borrower’s defau 1, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inclucing, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Ir-strument or by Applicable Law.

If the Lo an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest G ouler loan charges collected or to be collected in connection with the Loan exceed the permitted
limits. then: {a).4r v such loan charge shal! be reduced by the amount necessary to reduce the charge to the permitted
limit: and (b} ar.s cums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lende - nay choose to make this refund by reducing the principal owed under the Note or by making a
direct payment t¢ Boriower, If a refund reduces principal. the reduction will be treated as a partial prepayment
without any prep: yment Charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refun/-itade by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out g1 such overcharge.

15. Notices. All notices ¢rven by Borrower or Lender in connection with this Security Instrument must be
in writing. Any rotice to Borrower in ¢onnection with this Security Instrument shall be deemed to have been given
to Borrower wher mailed by first class miail.or, when actually delivered to Borrower’s notice address if sent by other
means. Notice 1o any one Bormower shait-Coustitute notice to all Borrowers unless Applicable Law expressly
requires otherwis2. The notice address shall te’the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shull promptly notify Lender of Borrower’s change of address. If
Lender specifies .1 procedure for reporting Borrower’t, change of address, then Borrower shall only report a change
of address through that specified procedure. There may be bnly one designated notice address under this Security
Instrument at any one time. Any nolice to Lender shail be given by delivering it or by mailing it by first class mail
to Lender's addre ss stated herein unless 1ender has designated znother address by notice to Borrower. Any notice in
connection with tis Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is alse-requirad under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sceurivy Insirument.

16. Governing Law; Severability; Rules of Construction. Thio Sccurity Instrument shall be governed
by federal Taw ard the law of the jurisdiction in which the Property is located.- Atlrights and obligations contained
in this Security "nstrument are subject to any requirements and limitations of Aypiicable Law. Applicable Law
might explicitly <r implicitly allow the parties to agree by contract or it might be sifent. tut such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision et-clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used! in this Security Instrument: (a) words of the masculine gender shall sazag and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mearr2:dinclude the
ptural and vice virsa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfer-ed in a bend for deed, contract for deed, instatlment sales contract or escrow agreement, the inient
of which is the trinsfer of title by Borrower at a future date to a purchaser.
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If all or a1y part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not a
natural person an< a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceferation. The notice shall provide
a period of not lcss than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. {f Borrower fails to pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand »n Borrower.

19. Bor ower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days befo e sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as
Applicable Law imight specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgmen
enforcing this Sez ity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any
other covenants ¢ - 2areements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited to. reascnale attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protec ing 1'etiuer’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonubly require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Botr»wer’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unles: as otherwise riovided under Applicable Law. Lender may require that Borrower pay such
reinstatement sun s and expenses 11 ode or more of the following forms. as selected by Lender: (a) cash: (b) money
order; {c) certifiec check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whase deposits are insured-by-a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowet:-ipis Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred” However. this right to reinstate shall not apply in the case of
acceleration unde * Section 138.

20. Sal of Note; Change of Loan Service; Nutice of Grievance. The Note or a partial interest in the
Note (together wi'h this Security Instrument) can be sold ¢nejor more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Seryicer”) that collects Periodic Payments due under the
Note and this Sezurity Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrumcnt, and Applicable Law. There also might be on< ¢! more changes of the Loan Servicer unrelfated
10 a sake of the Note. If there is a change of the Loan Servicer, Beriower sill be given written notice of the change
which will state the name and address of the new Loan Servicer. the addiess to.which payments should be made and
any other informition RESPA requires in connection with a notice of transter st servicing, 1f the Note is sold and
thereafter the Locn is serviced by a Loan Servicer other than the purchaser of thelote, the mortgage loan servicing
obligations to BoTower will remain with the Loan Servicer or be transferred to 2" uceessor Loan Servicer and are
not assumed by tt ¢ Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judici!, action (as either an
individual litigant or the member of a class) that arises from the other party’s actions purs.ant to this Security
Instrument or thet alleges that the other party has breached any provision of, or any duty ov ed’oy reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such aatice given in
compliance with the requirements of Section 15) of such alieged breach and afforded the othev jaity hereto a
reasonable perio after the giving of such notice to take corrective action. 1f Applicable Law provides-a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph  The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acieleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
ppportunily to tak.e corrective action provisions of this Section 20.

21. Ha-ardous Substances. As used in this Section 21: {(a) “Hazardous Substances™ are those substances
defined as toxic r hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
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gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and taws ol the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) "E vironmental Cleanup™ includes any response action, remedial action, or removal action, as
defined in Environmental Law: and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or thr.:aten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow
anyone else to dc, anything affecting the Property (a)that is in violation of any Environmental Law, (b) which
creates an Enviroamental Condition, or (c) which, due to the presence, use. or release of a Hazardous Substance.
creates a condition that adversely affects the value of the Property. The preceding two sentences shalt not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generatly
recognized to_be appropriate to normal residential uses and to maintenance of the Property {including, but not
limited to. hazardous substances in consumer products).
Borrower shall »{mptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeiita. or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lew of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any sy illing, leaking. discharge. release or threat of release of any Hazardous Substance, and (c) any
condition caused »y the piessiice, use or release of a Hazardous Substance which adversely atfects the value of the
Property. If Borrower learms./et”is notified by any governmental or regulatory authority, or any private party, that
any removal or o'her remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial-actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environ‘nental Cleanup.

NON-UIFORM COVENANTS. ‘Borewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lenaci snall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement ir-this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢} a date, not lss than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) taa# failure to cure the default on or before the date
specified in the rotice may result in acceleration of the sume sexured by this Security Instrument, foreclosure
by judicial proc:eding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after a: celeration and the right to assert in the foreclesare praceeding the non-existence of a default
or any other def:nse of Borrower to acceleration and foreclosure. 17 the d=fault is not cured on or before the
date specified in the notice, Lender at its option may require immediate >y ment in full of all sums secured by
this Security Instrument without further demand and may foreclose tixis Sacurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuiizibe remedies provided in this
Section 22, incluJing, but not limited to, reasonable attorneys’ fees and costs of titl> evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrum¢nt. Borrower shall pay any recordation costs. l.ender may charge Borrower 2 fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the Zhziging of the fee is
permitted under £ pplicable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases «iid waives all
tights under and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coyerage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to prot:ct Lender s interests in Borrower s collateral. This insurance may. but need not, protect Borrower
s interests. The zoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Bo rower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but onlv after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower s and 1.>nder s agreement. 1f Lender purchases insurance for the collateral. Borrower will be responsible
for the costs of 1l at insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added 1o Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cos of insurance Borrower may be able to obtain on its own.

BY SIGIING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
-Borrower
- [Printed Name)

K/LL 7///((/))? = (Seal)

CLARENCE MCGEE -Borrower
[Printed Name]

{Seal)
-Borrower
[Printed Name)

/ {Seal)
-Borrower
[Printed Name]
[Acknowledgment on Following Page/. ) -
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ACKNOWLEDGMENT
Statc of 4 ﬂ,{ Pees §
i I:[L:*" §
County of e §

Before i ¢ the undersigned authority, on this day personally appeared  ToNYa L MAYFIELD and CLARENCE
MCGEE

, known to me (or proved to me through an identity
card or other document) to be the person(s) whose name is subscribed to the foregoing instrument, and
acknowledged to ne that he/she/they executed the same for the purposes and consideration therein expressed.

e

Given v der my hand and seal on this <" day of Vivam }J.J.x. AE¢ 7
/ : g .
!\. / // .’)
o e, e Py A— L/ __4____-___—
(Seal) OFFICIAL SEAL "} . -
§ PATRICIA A TOWNS Notary Public
Notaly Public - State of Hinois | My Commission Expires:
My Comriiss'op Expires (ct 24, 2019j
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LEGAL DESCRIPTION

Lot 34 in plock 8 in Diven’s subdivision of the west 1/2
of the southwest 1/4 and the east 1/2 of the northwest
1/4 of section 2, township 29 north, range 13, east of
the 3rd principal meridian, in Cook County, I1linois.

pPIN: 16-02-326-014-0000

Property address: 825 N. Harding Ave., Chicago, J1llinois
60651



