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CONSTRUCTION MCF.VGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indelsicdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exveed +427,500.00.

THIS MORTGAGE dated November 17, 2007, is made and executed beiw~zen Future Builders, Inc., whose

address is 74 Cumberland Drive, Lincolnshire, IL 60069 [referred to below as "Grantor”} and PARKWAY BANK
& TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHT3. IL 60706 {referred to below

as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coinveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetisr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rignfs of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
fimitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in Cook County,

State of lllinois:
LOT 2 IN DAYTON'S RESUBDIVISION OF LOT 13 TO 24, BOTH INCLUSIVE, IN BLOCK 1 AND LOTS 1 TO
24, BOTH INCLUSIVE, IN BLOCK 2, ALL IN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF THE SOUTHWEST 1/4 AND THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
LYING EAST OF THE WEST 1290.2 FEET THEREQOF, IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 955 N. Lorel, Chicago, Il. 60651

tax identification number is 16-04-321-002-0000.
in addition to the Note, this Mortgage secures all obligations, debts and

. The Real Property

CROSS-COLLATERALIZATION,

i

RN S
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federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resalting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manrufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership of interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of nic section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indeb{edaess and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's ecquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantoi shall.not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on'o: 10 the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor xviil not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

P .

Removal of Improvements. Grantor shall not‘#emolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satistactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents ana representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and o inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this viortgage.

Compliance with Governmental Requirements. Grantor shall premptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans Yith Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and wit'iyold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are ot jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably sausiactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Gruntor shatl do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note {or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable

| ' P . . R e S ]
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containing @& stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application ‘ot Froceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may meke proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's sectrity is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply-iha proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoratisn,and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall répir.or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon eatisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable coet ot repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been rfisikursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay.uccrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. i ‘Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Srantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lepder, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of.irsurance showing: {1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (41 (ke property insured, the then current replacement
value of such property, and the manner of determining «bat value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an rdependent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reservs account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay rhorihly inte that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiuins, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall furzner, pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. ¥tha amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessmsnis and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carrizd'in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with_ihe granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve {or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to
advance other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit
to do with respect to the reserve account. Subject to any limitations set by applicable law, if the amount so
estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply
such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related

ek R
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made %y Grantor.

Subsequent Tarés. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available rerrédizs for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument/shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to tie.

Security Interest. Upon request by Lender, Grentor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Fents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, 4t any time and without further authorization from
Grantor, file executed counterparts, copies or reproducticas of this Mortgage as a financing statement.
Grantor shall reimburse Lender for ali expenses incurred it perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach tite Persanal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixea to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it availablie t¢ Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by appiicab!s law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured warty) from which information
concerning the security interest granted by this Mortgage may be obtaiied .{each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furcher assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may he, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any_agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now’ cr.ater.

Events Affecting /Giarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness o any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guarsnty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising
under the guaranty in a managcr satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material advirie change occurs in Grantor's financial condition, or Lender believes the

prospect of payment or performance %7 the Indebtedness is impaired.
Insecurity. Lender in good faith believes niself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Unen the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by (aw:

Accelerate Indebtedness. Lender shall have the rignt-at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, incivding any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Persoral Preperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice to Grantai, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply.+he net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lendar may require any tenant or
other user of the Property to make payments of rent or use fees directly to_Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's!attcrney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate #ie‘same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's de:nand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the Jdemand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
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CHANGES TO RELATED DOCUMENTS. In the event any additions or changes are made to the preprinted
language of the Related Documents, they shall not be binding upon Lender unless the Lender initials said
changes on the original documents retained by Lender.

LIMITATION OF DAMAGES. NEITHER LENDER NOR ANY OF ITS AFFILIATES, NOR ANY OF THEIR OFFICERS,
EMPLOYEES, STAFF, SHAREHOLDERS, OR DIRECTORS, SHALL BE HELD LIABLE OR RESPONSIBLE FOR ANY
PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENTIAL, OR INCIDENTAL DAMAGES UNDER OR IN
CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, OR IN ANY OTHER CASE. .

GRANTOR DEFINITION-EXCULPATION FOR LAND TRUSTEE ONLY. NOTWITHSTANDING ANYTHING TO THE
CONTRARY CONTAINED IN THIS DOCUMENT, (A} THE DEFINITION OF "GRANTOR" CONTAINED HEREIN
SHALL INCLUDF THOSE INDIVIDUALS AND ENTITIES SPECIFIED AS "GRANTOR" AT THE BEGINNING OF
THIS DOCUMENT A#D THOSE INDIVIDUALS AND ENTITIES EXECUTING THIS DOCUMENT (OTHER THAN
LENDER); AND (B) ANY EXCULPATORY PROVISIONS IN FAVOR OF ANY GRANTOR HEREUNDER, INCLUDING
WITHOUT LIMITATION, TAOSE SET FORTH IN THE SECTION ENTITLED "GRANTOR'S LIABILITY", SHALL BE
APPLICABLE ONLY WITH RESPECT TO "TRUSTEE" (LAND TRUSTEE) AS GRANTOR, AND SHALL NOT BE
APPLICABLE WITH RESPECT , TO ANY OTHER GRANTOR HEREUNDER, SUCH OTHER GRANTORS
ACKNOWLEDGING AND AGREZiNG TO FULLY PERFORM AND REMAIN PERSONALLY LIABLE FOR ALL OF
THEIR PAYMENT AND PERFORMANCE NOBLIGATIONS HEREUNDER.

ATTORNEYS' FEES, COSTS AND EXPEM.SES. Borrower/Grantor/Pledgor/Trustor shall pay all costs, expenses,
other disbursements and fees of legal cnunsel engaged by Lender in connection with the Loan, including,
without limitation, legal counsel engaged in eornection with the origination, negotiation, document preparation,
consummation, enforcement, administration or/ cefense of the Note or any of the other documents which
together comprise the Loan. This provision specifically includes, but is not limited to Lender's retention of
counsel to collect the Note; to defend the validity ard enforceability of the Note; to defend the validity,
enforceability and priority of any lien granted by Borrgwar/Grantor/Pledgor/Trustor to secure payment of the
Note; and to defend itself as Lender in the event a claim it asserted or suit filed against Lender arising from the
Note or the Loan. This provision includes, but is not limized to, Lender's costs, expenses, attorneys' fees,
paralegal fees, paraprofessional fees, expert and consulting witriess fees, whether or not there is a lawsuit,
including all costs, expenses and fees incurred in any bankrupicy praceeding and all appeals. This provision
also includes, but is not limited to, attorneys' fees, paralegal fees and paraprofessional fees and time charges
of any such persons who may be employees of Lender or any affiliate ¢render.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are.¢-part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective untess given in writing and signed by the party Cr.narties sought to be
charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grentor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income™ shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to he
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage uniess

e R N . . e e f . . e . et e et na N T R



0733849014 Page: 12 of 14

UNOFFICIAL COPY

10 (e 10 Aue jo Aued uonepowiwodoe 10 ‘Alains ‘iojueienB Aue suesw L JOJUBIEND, PIOM BY| -l0juBRsRRD
'DU| 'S49p|INg 2ining SUBJW ,JOJURID), PIOM 34| "IOJURID)

-aBebriop s1y1 Jo U0NDas 1 Neyap Lo S1UBAS By} Ul ebebliopy
SIYlL Ul Ylio) 18s LNeyep 40 S1USAE BY} Jo Aue ueaw nejeq jO JUSAT, SPIOM BU] ‘lnejaq jO JSAJ

"01aiayl juensind paldope suonenBas 1o ‘sajni ‘sme| [2Japay 10 B1B)S 3|qeoldde Jaylo
10 'bas 18 'L0EY UOIRIBS 'D'S'N T 10V ALA038Y puB UOIBAIISUO) 82IN0SaY 8yl *bas 18 ‘| QgL UonIag
2°S'N 6 1oV uonewodsuel) sipuULIRN snoplezeH Byl '(,VHYS.) 66766 ON T 'aNd ‘9861 40 10V
uonezZUOYINesY pue SlUBWPUAWY punpiedng ayl {,v10u3D.) "bas 18 /| 0o6 uonoes '3'gn iy ‘pepuswe
se ‘086l 0 1oy Aujqer] pue ‘uoiigsuaduio) ‘asuodsay |BIUBWUOIAUY BAISUSYSIAWOT) 8yl UOHEJILWI|
noyum Buipnjoul “IuswuoAU® 841 J0 Uljeay uewny Jo uonioaloid syl o) Bujle|ss saoueuipio pue suoie|nbal
'$9INIEIS [BDO| PUF. [2JBPa} 9IRIS ||B pUB AUB UBBW ,SAMET [BIUSWUOIIAUT, SPIOM 8Y] 'SMeT [eluawuciaug

“neyaq, pani onoes ayl u ebebliopy siyl Ul Ylioj 19s 1neyad ayl sueaw nejaq, pPIOm ayl ‘)nejeq

'subisse pue $10S$3%9NS J1IBY] [|B pue 810N @yl Bulubis
si9ew 02 pue s1aubisieugi? SapNoUl puB "Ouj ‘SIBp|iNg 8JNINJ SUBAW ,JaMOI0g, PIiOM Y] Iemoliog

1Ap0Y [BIDIBUWLL ) WIOHIUN BYL Ul SWLI9) 4ons 01 paingulie sBulueaw ayl aaey ||eys abebliop syl
Ul PaUYAP BSIMIBYIO 10U SWIAL Nue spiopy “euinba) Aew 1xa1u00 ay) se ‘seinBuis ayl apnjput |jeys jeinjd sy pue
‘feanid ayl spnjout (leys seinBuls auy U1 PASN SWLBL PUB SPIOAA "BOLIBWY 4O SAIRIS PBLIUM BY) JO ABUOW JnNjMme)
Ul SJUNOWie ueBLW |[BYS SIUNOWE B[Oy 01 S80U2I8J8) |8 ‘AJesIuod Byl 01 palels Ajjeoytoads ssajupny ebBebliopy
SiyL ut pasn uaym sBulueaw Buimoljog 8141 @hey |jeys suwuel pue spiom pazieyided Buimoloy 8yl SNOILINIAIG

‘aBefiliop syl Ag painoas ssaupa.gspu) (B 01 SB SIoul)|| 4O 91R1S Sy} JO SMB| UOIUWSXS PesISaWoy
syl jo sliysuaq pue sybu jle ssalem pue tacesjas Agasay solueln  “uondwiox3 peelsewoq O JSAIRAA

"aBeBLIO SIY) JO 20URWIOLIBA FU) Ul 8DUSSSS B} JO S| AUIl| 8DUSSST Y} JO SI SWil|

'§§8UPaIgepU| ayl Japun Alige) Jo abebliop
1y} jo suoneBliqo ayl woly solueisy Buisesjol INOYLIM USISKBIXS 10 80uRIRaQIO) JO A AQ $SaUPalGapu|
ay; pue obeBlLOW SIY} 0} 80UBIBIBI YUM SIOSSIIONS ©I0MRID YNM [2Bp ABW ‘JOJURID O] 2%10u
oYUM “lapual ‘IolueiD uelyl Jaylo uosisd B Ut pAIsSaA sawcdeq Aladold ayl jo diysieumo jj subisse
pue $:0889200s J1aYl ‘sailed eyl o 1lBUSG BYY 01 auul pue uodun Buspuig aq jeys abebliop siyl ‘1salsiul
$,J01uBJD) JO Jajsuesl uo afbeblioly siyl ur palels suonenwy Aue 9] 1osigng  -subissy pue $i10ssadong

‘13pus JO JUSSU0D UdILLIAA
ay1 1noyum ‘Aloeded Aue ul Jspus JO 14audqg 9yl Joj 10 Ag pray awn Aun a2 AlLdolq ayl ur a1e1ss Io
Isaialui Jaulo Aue yim obeBlioly siyy Ag psieeio a1elsa 10 1sa121ul 8yl Jo sabBisw GY &q |eys aisy| -Jebisiy

‘afebliop syl jo uoisiaold Jaylo Sue 1o Alijlgeasiopua
10 Aupiea ‘AueBal syl 10aje lou jeys sbebuow Syl Jo uoisiacud Aue jo Aljqessioliaun 1o ‘Alplieaus
‘ApeBajlr sy ‘me| Ag pauinbas asimiaylo sssjun eBeBLOW Syl WOl palgep palapisuoa ag jleys 1
‘pBIIpOW 0s 30 louued uoisiaocid BupuYo B8YY | “8jgeadlous pue plieA ‘|ebal sawo0oaq 118U 08 palyIpoll
paJapIsuod aq jeys uoisiaoad Buipusyo Byl ‘B|qISES) §| "9UBISWNDID JBYIO AuB 01 SE 3|GR5VIOJUSUN U0
‘plleaut ‘[eBa|l uosiaoid Buipusyjo aul axew 10U jjeys Buipul 1Byl ‘9oURISWNDID AUR O] SB 9|qeeniojusun 10
‘pieAl ‘eBaj)l aq 01 abeblion syl jo uoisinoud Aue spuy uonoipsunf 1U81adwod J0 LN e J| *Anjiqelsnag

"19pUaT JO UONDIOSIP B[0S 3Y) Ul pIayylim 10 paluelB ag Aew
LUAsU0D LJONS S8SeD |2 Ul pue palnbaJ §) 1USSUOD (ONS alaym $IDUBISUI JUBNDasYNS 0} 1UasU0D BUINUNUOD
91NIIISUOD 10U |jeys aduelsSUl Aue ul 18pusT AQ 1U9su0D yons Jo Bunuelh sy ‘aBebloy siy) Japun palinbau
S1 J9pua JO LUISUOD BYl JOAJUSUAA  “sUO[ldBSURI) 2niry Aue 01 se suoneBlqo s Jolueliny jo Aue jo 10
S1yBI $,49pua JO AUB JO JSAIBA B AINLIISUOD (|BYS 'I0JURID) PUR JOPUST Usamlaq Buileap Jo asinco Aug fou
“Jopuan Aq eaem Jold oN -ebebuoly siyy jo uoisiaoid Jayio Aue o uoisiacad 1YLl Yum aouedwod 101118
puewap o} asimisyio 146U s J8pUDT J0 JaalemM e ainliisuod Jo Balpnfeid Jou |eys obeBliop sty 4O uoistaosd
2 jo Japusq Ag Joalem v 1yBl seylo Aue Jo 1yBu yons o sanlem e se siesado |leys 1ybu Aue Buisiniaxa
ul Japust Jo ued syl uo uoissio 10 Aejep oN  Jepus] Ag paubis pue Bunum Ul uaalb s| Jaaem yons

Z1 abey {(penunuos) 0L :ON ueoq
3OVOLHON



0733849014 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 10 (Continued) Page 13

the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” 4lsn includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. Tre. word "Improvements” means all existing and future improvements, buildings,
structures, mobil¢ ‘womes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Fronerty.

Indebtedness. The wora ‘Yidebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Motz or Related Documents, together with all renewals of, extensions of,
maodifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under tiis Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without linitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provisic=-of this Mortgage.

Lender. The word "Lender” means PARKWAY BANK & TRUST CO., its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated November 17, 2007, in the original principal
amount of $213,750.00 from Grantor to Lender, together wwita all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions forthe pramissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. ~The index currently is 7.500% per
annum. Payments on the Note are to be made in accordance with/t'e following payment schedule: in one
payment of all outstanding principal plus all accrued unpaid interesi cii February 20, 2009. In addition,
Grantor will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning December 1, 2007, with all subsequent interest payments to bz due on the same day of each
month after that. f the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shel' b calculated as of, and
shall begin on, the commencement date indicated for the applicable payment streani. NOTICE: Under no
circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST Ry,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of ftrust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
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