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DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18.20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 21, 2007 , together with all Riders to
this document.

(B) "Borrower" is g b

CHANG KIL LEE, AND JAE SOON LER, HUSBARD AND WIFE,AS TENANTS BY THR ENTIRETY

Borrower is the mortgagor under this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(©) "MER;" i; Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Leriér »nd Lender's successors and assigns. MERS Is the mortgagee under this Seeurity Instrument. MERS is
organized and exizin; under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, M1 48501-
2026, tel. (888) 679-MEKS: ot
(D) "Lender"is
Countrywide Bank, FS%5.
Lender is a FBD SVGS bankK
organized and existing under the l¢ws ¢{ "NE UNITED STATES
Lender's address is
1199 North Fairfax St. Ste.507, alexandria, VA 22314 .
(B) "Note" means the promissory note s.oned by Borrower;apd dated NOVEMBER 21, 2007 . The Note states that

Borrower owes Lender wr o
ONE HUNDRED SEVENTY FIVE THOUSANL-awa00/100

Dollars (U.S. $ 175,000.00 ) plus interest.” F orrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full notlJater than DECEMBER 01, 2027

(F) "Property" means the property that is described below uader the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest am’ prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are sxerited by Borrower. The following Ridess are to be
exected by Borrower [check box as applicable]:

O] Adjustable Rate Rider Condominiurn Rider [ Second Home Rider
] Balloon Rider ] Planned Unit Development Rider L_1"1-4 Pamily Rider
] VA Rider O Biweekly Payment Rider ] Oier(s) [specify)
S R
“ N g

() “Applicable Law" means all controlling applicable federal, state and local statutss, rigulations, ordinances and
administrative rles and orders (that have the effect of 1aw) as well as all applicable final, non-appete ole judicial opinions.

(@) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments an( cther charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar vr2anization,

() "Electrovic Funds Transfer" means any transfer of funds, other than a transaction criginated by che 'k, droft, or similar
paper instrument, which is initiated through an electronic teminal, telephonic instrument, computer, o magnetic 12 S0 as 10
order, instruct, or authorize a financial institution {Q dcbi;gr;credit an account. Such termn includes, but is ot *.mied to,
point-of-sale transfers, automated teller machine transactions,” wansfers initiated by telephone, wire transfers, aud _-atomoated
clearinghouse transfers. k60 L

(L) "Escrow Items" means those items that are described in-Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settloment, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(i) condemnation or other wking of all or any part of the Property; (iif) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(\) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to fime, or any additional or successor
legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard tp a ;;gqivqally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA. AR

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrusent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrament and the Note. For this
purpose, Borrower does hereby morigage, grant and convey o MERS (solely as nominee for Lender and Lender's successors and

M Mortgage-IL
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assigns) and (> thr. saccessors and assigns of MERS, the following described propesty located in the
COUNTY of COOK
[ Type ¢ wacording Turisdiction] [Name of Recording Jurisdiction]
SEE BXHIBIT "A' APTACHED HERETO AND MADE A PART HERECF.

» which enrrently has the address of

8300 CALLIE AVE #611_/MORTON GROVE :
" [StieetCity)

Parcel ID Number:

Tlinois 60053-3724 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvernents now or hereafter erected on the proper?, 2nd all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall a 50 be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower wart.rstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instroment, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exextirs ary or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action. i quired of Lender including,
but not limited to, releasing and canceling this Security Instrurtent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and 1as the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borriwe: warrants and
will defend generally the title to the Property against all cléiiiis and demands, subject to any encurmbrances of re 2ord.

THIS SECURITY INSTRUMENT combines uniform’ covenants for national use and non-uniform covenants wi'%: limited
variations by jurisdiction to constitute a uniform security instrameat covering real property.

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay vhea
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this Security
Instroment shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is retamed to Lendenunpgid, Eender may require that any or all subsequent payments due undex
the Note and this Security Instrument be made in-vone.or yoore of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are msured by federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may remm any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Bomower. If not applied earlier,
such fands will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future ageinst Lender shall relieve Borrower from making payments due under the Note

ik, 1L

and this Security Instrument or performing the covenants gnd agreements secured by this Security Instrament.

M Mortgage-IL
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2,  Abpb ation of Payments or Proceeds. Bxcept as otherwise described in this Section 2, all payments accepted and
applied by Lend« shiall be applicd in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts-ur: under Section 3. Such payments s!p@l?@c_igpplied 10 each Periodic Payment in the order in which it became
due. Any remaining arouv-is shall be applied first 1g]ate;charges, sccond to any other amounts due under this Security Instrument,
and then 1o reduce the piinciya) balance of the Note. .

1f Lender receives a paynent from Borrower for a delinguent Periodic Payment which inciudes a sufficient amount t0 pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If mote than one Periodic
Payment is outstanding, Lender iy oy plv.any payment received from Borrower to the repayment of the Periodic Payments i, and
to the extent that, each payment cai o7 'paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments sucy excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges anc then as described in the Note.

Any application of payments, insurance prrceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, 2%40% Teriodic Payments.

3. Funds for Eserow Mtems. Borrowes shall pry #5 Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide fo: 'y ayment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument a5 a lien - encumbrance on the Property; (b} leaschold payments or ground
rents on the Property, if any; (c) premiums for any and 1 sifSorunce required by Lender under Section §; and (d) Morigage
Insurance premiums, if any, or any sums payable by Barrbwer w T-cider in licu of the payment of Morigage Insurance premius
in accordance with the provisions of Section 10. These items are calt.d "Escrow ltems.” At origination or at any time during the
term of the Loan, Lender may require that Community Associatica Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Eserow Item. Porwer shall promptly fumish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Fun’s fur Bscrow Items unless Lender waives Bomrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Barsswer's obligation to pay to Lender Funds for any
or all Escrow ltems at any time, Any such waiver may only be in writing.m the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow lteros for which pe ymen of Funds has been waived by Lender
and, if Lender requires, shall fumish 1o Lender receipts evidedciig such payment withi2 sue's time period as Lender may require.
Borrower's obligation to make such payments and 't pravit Je'seceipts shall for all punporez te deemed to be a covenant and
agreement contained in this Secusity Instroment, s ‘th “phrase "covenant and agreement” 15-usv i Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant o awaiver, and Borrower fails o pay the amount 72 for.an Escrow Iters, Lendey
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligate under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Bscrow ltems at any time by ano'ice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, th»? i then required
under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Tup”s 8*-the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require nnder RESPA. Lender shiall Gstimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditares of future Bscrow Tiems or cibmwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inc.udi:g
Lender, if Lender is an institution whose deposits are so insured) or in any Pederal Home Loan Bank. Lender shall apply the
Funds to pay the Bscrow ltems no Jater than the time spgg:z_qgg-,gpger RESPA. Lender shall not charge Borrower for holding and
applying the Funds, anmally analyzing the escrow accoupt, orerifying the Bscrow Iterns, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender to make Such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Londer shall not be required to pay Borrower any inferest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RBSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more thean 12 monthly payments. . If thergisia deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borower as required by RESPA, an Botfower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more m‘gﬁ‘;_ 2:mionthly payments.

Upon payment in full of all sums secured by-this Séc,urity Instrument, Lender shall promptly refund to Borower any Funds
held by Lender. -

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrurent, Jeasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

M Mortgage-IL
1006A-1L (06/07) Page4of 12 Form 3014 1/01

RTINS IR




0733805007 Page: 50f 16

UNOFFICIAL COPY

poc ID #: 00018202306811007

Borrow s stall promptly discharge any lien which hag priogity over this Security Instrament unless Borrower: (a) agrees in
wriling to the pa7met of the obligation secured by the Tién.jn’4 manner acceptable o Lender, but only so long as Borrower is
performing sucn agiertuat; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's op-niGa snerate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concludid; oo (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Leader determines that any part of the Property is subject to a lien which can anain priority over this
Secority Instrament, Lendé. inay give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lica or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower w yay a one-time charge for 3 real estate tax verification and/or reporting service used by
Lender in connection with this Loan. . .

5,  Property Insurance. Borrower shall keep, ;hg_.gﬁiptgy;mems now existing or hereafter erectzd on the Property insured
against loss by fire, hazards included within wy @y " >4

nded coverage,” and any other hazards inchiding, but not limited to,
earthquakes and floods, for which Lender requiris Lusorance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender reuirss” What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier prov/sing the ingurance shall be chosea by Bomower subject to Lender's right
1o disapprove Borrower's choice, which right shall not be e7wvised wnreasonably. Lender may require Bomrower 10 pay, in
connection with this Loan, either: (a) a one-time charge ‘for fluod zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certicication services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determinatior ar certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Managem at #gency in connection with the review of any flood zone
determination resalting from an objection by Borrower.

I Borrowez fails to maintain any of the coverages described above, Lender 02y obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any partivular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might n9;4p:9%4§9gpwcr, Bomrower's equi*;-in the Property, or the contents of the
Property, against any risk, hazard or liability and right prOVi é;greater or lesser cover: g tha ) was previously in effect. Bomrower
acknowledges that the cost of the insurance coverage 50 0 Stiined might significantly excses the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become adiiticnal debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date o1-dishusezaent and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lent.er’s ~eht to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as ‘an additional loss payee.
Lender shall have the right to hold the policies and rencwal certificates. If Lender requires, Borrower shal' piompily give to
Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form of insurance cov rage, /i0t otherwise
required by Lender, for damage to, or destruction of  the. | oiiegly, such policy shall include a standard morgagy vlemss 2nd shall
name Lender as mortgagee and/or as an additional los§ payee. - @

In the event of loss, Borrower shall give promgg'noti_b% 10 the insurance carrier and Lender. Lender may make proot 45 wss if

not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whethar oot
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration ur
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity lo inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on sach insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjnsters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is ot economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2. R

If Borrower sbandons the Property, Lender may filé; négotiate and settle any available insurance claim and related matiers.
If Borrower does not respond within 30 days 10 a notice from Lender that the msurance carrier has offered to settle a claim, then
Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instruszent, and (b) any other of
Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due. Cd ’

i
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6. Oceupupsy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the executis of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year afté e avte of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless exisnup*ing circumstances exist which are ‘beyond Borrower's control.

7. Preservation, Mr’aisnance and Protection of the Property; Inspections. Bomower shall not destroy, damage or
impair the Property, allow te Frozarty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pur vant to Section § thal, répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further détéroration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking 71, ws Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for suh purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress paymenis 2, > work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Bommowis %5 not relieved of Barrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upuz and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lep:a-<hall give Borrower nofice at the time of or prior 10 such an
interior inspection specifying such reasonable cause. A

8, Borrower's Loan Application, Borrower shallibe:in-Gefanit if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Bormrower or»%ﬂl Bomowe, s knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Levder with material information) in connection with the
Loan. Material representations include, but are not limited to, representatior.s ¢ acerning Borrower's occupancy of the Property as
Borrower’s principal residence.

0. Protection of Lender's Interest in the Property and Rights Under ful» Security Instrument, If (3) Borrower fails
to perform the covenants and agreements contained in this Security Instrurent, (b)-iere is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Secu/ity Insumment (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of & lien whici-mny attain priority over this Security
Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the Property, thn Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and righis >cer this Security Instrument,
in¢luding protecting and/or assessing the vatue of the Property, and securing and/or repairing the Pcgutr. Lender's actions can
inchide, but are not limited to; (a) paying any sums secured by a lien which has priority ovar this-Security Instrument;
(b) appearing in court; and () paying reasonable attomeys),fees, to protect its interest in the Property. ad/or rights under this
Security Instrument, including its secured position in-a bapknipicy proceeding. Securing the Property includes “vuuis not limited
o, entering the Property to make repairs, change locks, replace ‘or board up doors and windows, drain water frm pir 2s. eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lendesr may 1ot action
wnder this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. Itis agreed that Lzude. incurs
1o liability for not taking any or all actions authorized undex this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Jooiy
Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be payable, with mcu
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borower acquires
fee title to the Property, the leasehold and the fee title shall:nof merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Moitgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Ingurance jn effect. If, for any reason, the Mortgage Tnsurance coverage required
by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was required 10
make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost snbstantially equivalent to the
cost 1o Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
eamings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward, the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortgyt Whs required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the Premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written

M Mortgage-IL
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agreement Uetws en Borrower and Lender providing for such termination or wntil termination is required by Applicable Law.
Nothing in this Sootin 10 affects Borrower's obligafio to,pay-ingerest at the rate provided in the Note.

Mortgagé Lusar-iies reimburses Lender (or any entily. that purchases the Note) for certain Josses it may incur if Borrower
does ot repay the Loan acagreed. Borrower is nq;{g__.rparty to,the Mortgage Insurance.

Mortgage insurers eva'uste their total risk on'all such inisurance in force from time to time, and may enter into agreements
with other parties that share or.modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage msurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make paymes s u:ing.any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurans_ premiunss).

As a reswlt of these agreements, Lendzr, wny purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may rec.ive (virectly or indirectly) amounts that derive from (or might be characterized as} a
portion of Borrower's payments for Morigage loscrance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that.~: ~Zliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid 0 the insurer, the arangement it oft.n ‘ormed "captive reinsusance,” Further: )

(a) Any such agreements will not affect the ©.u vunts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will \_Map" “*age the amount Borrower will owe for Mortgage Iusurance,
and they will not entitle Borrower to any refund. e :

(b) Any such agreements will not affect the rights buarr oy has - if any - with respeet to the Morigage Insurance
under the Homeowners Protection Act of 1998 or any other ‘av. ‘These rights may include the right to receive certain
disclosures, to request and ebtain cancellation of the Mortgage (msv.ronce, to have the Mortgage Insurance terminated
automatically, and/or to receive & refund of any Morigage Tnsuraize, promiums that were unearned st the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscell.ne sus Proceeds are hereby assigned to and shall be
paid to Lender. .

If the Property is damaged, such Miscellaneoyg, Prog

restoration or repair is economically feasible and Le{xdg{g

ed%éhaﬂ be applied to (estorzlion or repair of the Property, if the
“Spetirity is not lessened. Dwirg such repair and restoration period,
Lender shall have the right to hold such Miscellanebus Bfaceeds until Lender has had an’orp0r unity to inspect such Property to
ensure the work has been completed to Lender's satigfaction, provided that such inspection sizll boardertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress paym-to-as. the work is completed.
Unless an agreement is made in writing or Applicable Law roquircs interest to be paid on such Miscelloneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on Such Miscellanecus Proceeds. If the!re toration or repair is not
economically feasible or Lender's secusity would be lessened, the Miscellaneous Proceeds shall be applied to 1. sams secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanec us Prr ceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Ioss in vaiue of the Property, the Miscellancous Proceeds shall be 2,p)ad to the
sumns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Proz<ty
immediately before the partial taking, destruction, o foss in value is equal to or greater than the amount of the sums secwed by
this Security Instrament immediately before the partjal taking, dgstruction, or loss in value, unless Borrower and Lender otherwise
agres in writing, the sums secured by this Security ‘Instirdent shall be reduced by the amount of the Miscellaneous Proceeds
mnltiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vahue is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nggig% by Lender to Bomrower that the Opposing Party (as defined in the
next sentence) offers 10 make an award to setrle a claitn ;g ; damsges, Borrower fails t respond to Lender within 30 days after the
date the notice is given, Lender is anthorized to coflectd § apply the Miscellaneovs Proceeds either to restoration or repair of the
Property or to the surs secured by this Security Insn;mncn; whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment-of Lender's interest in the Property or rights under this Security
Instrament. Borrower can cure such d defanlt and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

M Mortgage-i.
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impairment Of I :nder’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are‘alti butable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscallazon-is Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Berrower Nut Ruccased; Forbearance By}endg;;.ﬁl}!ot a Waiver, Bxtension of the time for payment or modification
of amortization of the suzls fecnved by this Security. nstiirnenkgranted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate-o release the Liability. of Béripwer:or any Successors in Interest of Borrower. Lender shall not be
required 1o commence proceedin s aainst any Suggessor, it Tnterest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of die sutns secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Suizower, Any forbearance by Lender in exercising any right or remedy including,
withont limitation, Lender's acceptance ¢ payiaents from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amovnt then due, shall Ho* 0e 3 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabflity; Co-sigmér-; Suecessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint a:d s_vial. However, any Borrower who co-signs this Security Instroreent but
doss not exccute the Note (a "co-signer”): (a) is co-a juing this Security Insrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of tuis Sezucty Instrurnent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Len ler anJ any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Secuiiiy matrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successpr, in Inicees: of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lendef, §hall obtium <i1 of Borrower's rights and benefits under this Security
Tnstrument. Borrower shall not be released from Borrower's obligations a7 I bility under this Security Instrament unless Lender
agrees to such release in writing. The covenants and agreements of this Secunry Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Leader.

14, Loan Charges. Lender may charge Borrower fees for services peasormed i ~onnection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights unde: this Secur ty Ins roment, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the avoanss of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on thc.c)arging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maxirpum,ipanicharges, and that law is finally in‘cz-2ted so that the interest or
other loan charges collected or to be collected in cgfiriec ion with-the Loan exceed the permitted li nits, then: (a) any such loan
charge shall be reduced by the amount necessary:jg.reduce the charge to the permitted limit; and (b) {ny, sams already collected
from Borrower which exceeded permitted Limits will be refiinded to Borrower, Lender may choose to make this iclund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, ‘he re action will be
treated ss a partisl prepayment without any prepayment charge (whether or not a prepayment charge is proviued Loz under the
Note). Borrower's acceplance of any such refund made by direct payment 10 Borrower will constitute a waiver of ‘an7 right of
action Borrower might have arising oot of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be inwvriang.
Any notice to Borrower in conmection with this Security Instrument shall be deemed to have been given to Borrower when ioaiicd
by first class mail or when actally delivered to Borrower's notice address if sent by other means. Notice to any one Bomrower
shall constimte notice to all Barrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bomower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Botrower shall only report a change of address'throughithat specified procedure. There may be only one designated notice
address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address siated herein unless Lender has designated another address by notice 1o Borrower. Any notice
in conmection with this Security Instrament shall not be deemed 10 have been given 10 Lender unti] actually received by Lender.
1f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal Jaw and
the Yaw of the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Security Instrument are
subject to any requireroents and limitations of Applicable Law, Applicable Law might explicity or implicitly allow the parties to
agree by contract or it might be silent, but such siléfce s 1_:1’19t be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Sec urment or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Insiramen!

entor { é Note which can be given effect without the conflicting provision.
As used in this Security Instrament: () word$ of the rhasculine gender shall mean and inchide corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may"”
gives sole discretion without any obligation to take any action.

M Mortgage-il.
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17. Birrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truus’erof the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal o= yeacficial interest in the Property, inludiing;fbut not limited to, those beneficial interests transferred in a bond
for deed, contract fo: du.d. installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purcase”.

1¢ all or any part of ti¢ Froverty or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in-2urower is sold or transferred) without Lender's prior writien consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicablv-Zav.

1 Lender exercises this option, Lenderhall give Bomower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notic: is g.ven in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Bontowe fuilsgo-payihése sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withoppfurthes notice or demand on Borrower.

19. Borrower's Right to Relostate After ;icce &¥ition. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument d%5-catinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Tns.rumenrt:;.(b) such other period as Applicable Law might specify for the
{ermination of Borrower's right o reinstate; or (¢) entry of a udgn ent enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all suros which then would be ces prder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrecnets; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fecs, priperty inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights or.aeu this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Prrperiy, and rights under this Security Instrament, and
Borrower's obligation 10 pay the sums secured by this Security Instrument, sholl continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstucoent ‘soms and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chec’., ban’z check, treasurer's check or cashier's
check, provided any such check is drawn upon an institytign.whose deposits are insuied bva federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer, Upon reinstatement by Barrower, this Security Insur_ment and obligations secured hereby
shall remain fully effective as if no acceleration had ocourred. However, this right to rex:statr’zhe'l not apply- in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte est in.the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Securi:; Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicab e Lav. There also
might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there i3 a change of &iv Lon Servicer,
Borrower will be given written notice of the change which willsjate the name and address of the new Loan Services, tha address to
which payments should be made and any other infoqm}ti’ RESPA requires in connection with a notice of transfer of surviang. If
the Note i sold and thereafter the Loan is serviced;by-&L.oan Servicer other than the purchaser of the Note, the morty=3e ioan
servicing obligations to Borrower will remain withi the Loan Servicer or be transferred to a successor Loan Servicer and ave wot
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the othes party
has breached any provision of, or any duty owed by reason of, this Security Instrarnent, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that tiroe period will be deemed to be reasonable for purposes of this
paragraph. ‘The notice of acceleration and opportunity to cure given to Bomower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. Asused in this‘,S_ecqu,h%l;,g;{@) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by anif@ji(q,@}iml'hw and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides ‘and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can canse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, o release of any Hazardous Substances, or threaten 10
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
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Property (a) {1at7; in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, 07 1¢)3asc of a Hazardons Substance, creates @ condition that adversely affects the value of the Property.
The preceding two spigences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are pencr-ly recognized 1o be appropriate to normal residential uses and to maintenance of the Property
(including, but not Eimited 10 “1ezardous substances in consumer products).

Borrower shall promp.ly, givs Lender written notice of (a) any investigation, claim, demand, lawsit or other action by any
governmental or regulatory agency or orivate party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual know!xdge, (h) any Bgviromp’g}aljﬁondiﬁon, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substiiice, and (¢) any condition caused by the presence, use or release of
a Hazardons Substance which adversely affrZis the value of the Property. 1f Borrower leams, or is notified by any govemmental
or regulatory avthority, or any privaie pary, thac any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower Shall prompil ke all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Len. 57.an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and L doi further covenant and agres as follows:

22, Acceleration; Remedies. Lender shall give notice - Rorrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument ( pytnot prior to acceleration under Seetlon 18 unless Applicable
Law provides otherwise). The notice shall specifys! (). the J:f>uils (b) the action required to cure the default; (¢) 2 date,
pot less than 30 days from the date the notice is given m Borrover v which the default must be cured; and (d) that failure
to eure the default on or before the date specified In the notice (aav result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale o7 tus Property. The netice shall further inform
Borrower of the right to relastate after acceleration and the right te asszit %4 the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosurr, ¥¢ the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate pa;uent in £} of all sums secured by this Secarity
Instrument without further demand and may foreclose this Security Instrument oy ju licial proceeding. Lender shall be
entitled to collect all expenses ineurred in pursuing the remedies provided in this Jectieu 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secarity Instrument, Lendar shal :2eace this Security Instroment.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secy-tv Tnstrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applice dle Law.

24, Waver of Homestead. In accordance with Ilinois 1aw. ‘the Borrower hereby releases and wa.ves all rights under and
by virtue of the Mlinois horestead exemption laws. -y n
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28, Pigrement of Collateral Protection Insurance, . Unless Borower provides Lender with evidence of the insurance

coverage require”’ by Bommower's agreement with ‘Lénder, Tedder may purchase insurance al Borrower's expense (0 protect
Lender's interests wi Forrower's collateral.  This insuraricé may, but need not, protect Borrower's interests. The coverage that
Lender purchases may »0( 7 any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral, Borrower may lo‘ir cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Botrower has obtained insurarce-as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collatesal, Borrower will be responsihle for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the place nen, of *he insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be agaer ©0 Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower mz; oe ble lo obiain on its own.

BY SIGNING BELOW, Borrower accepts 7ad « grees to the terms and covenants contained-in this Security Instrument and in
any Rider executed by Bomrower and recorded willc

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

o (Seal)
-Borrower

M Mortgage-iL
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County ss:

STATE OF LV INO . Cook %
1, Al -~ , a Notary Public in and for said county
and state do Rereu; #crify that K C A ¥ ILEC

personally known to me to be the saneperson(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/shoruy 'si'gned‘,‘i_‘md‘ delivered the said instrument as his/her/their free and yoluntary act,
for the uses and purposes therein set forth. Ne N

Given under my hand and official seal, vz __

Q y of L)MEAA&:E]E ,MQ] .

My Commmission Expires: 7 / 2 Y/ D?

‘ OFFICIAL SEAL
T oA ALON
- STATE
Y COMMISSION EXPIREOS'::(;:/LZ";OO\“)S

PRI
VAAANS

AR o o
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LEGAL DESCRIPTION

137294-RILC

PARCEL I:
UNIT F-611 IN THE WOODLANDS OF MORTON GROVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN PART OF PARTS OF THE WEST HALF OF THE NORTHWEST 1/4 OF SECTION 20, TWONSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN NILES TOWNSHIP, COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF LINCOLN AVENUE
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00451023 AND AMENDED AND RESTATED AND RENAMED
AS THE WOODLANDS OF MORTON GROVE CONDOMINIUM BY DOCUMENT NUMBER 0020639239 AND AS
AMENDED FR.OM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN CCGK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVZ RIGHT TO THE USE OF PARKING SPACE F-P-35 AND STORAGE SPACE F-5-35 LIMITED
COMMON ELEMENTS AS OFLINEATED ON THE SURVEY ATTACHED TO THE DECLARTION AFORESAID
RECORDED AS DOCUMENT (424639239 AS AMENDED FROM TIME TO TIME,

PARCEL 3: EASEMENT FCR INGRESS AND EGRESS FOR THE BENEFIT OF PARCELS 1 AND 2 AS CREATED
BY-AMENDED AND RESTATED DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED
JUNE 7, 2002 AS DOCUMENT NUMBER 0020639236.

PIN(S): 10-20-121-032-1079

CKA: 8300 CALLIE AVENUE #611, MORTON GKOVE, IL, 60053
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mage ~ic. TWENTY-FIRST dayof
NOVEMBER, 2007 ,andisincorporated into.~nd shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the’ ‘Security Instrument®) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's-Mot2t0
Countrywide Bank, FSB.

{the "Lendes") of the same date and covering the Properiy zesvribed in the Security Instrument and
located at: .
8300 CALLIE AVE #611,.MORTON GROVE  .IL 60053-3724

[Property Address)
The Properly includes a unit in, together with an undivided interest in“the common elements of, a

condominium project known as:
WOODLANDS OF MORTON GROVE

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the C andominium
Project (the "Owners Association") hoids titte to property for the benefit or use of its meabers or
shareholders, the Property also includes Borrower's interest in the Owners Association and ihe 1307,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additioh fo the covenants and agreements made In the
Securlty Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents® are the: (i) Declaration
or any other document which creates the Condominium Project; (H) by-laws; (iii} code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, al dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT ;

T rpEY of 8
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B. Property Insurancz, So Iong as the Qwners Association maintains, with a generally accepted
insurance carrier, a "master” o/ “blaiket” policy on the Condominium Project which is satisfactory to
Lender and which provides insLrance.coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazarc's included within the term "extended coverage,” and any other
hazards, including, but not limited to, s:uthruskes and floods, from which Lender requires insurance,
then: (j) Lender waives the provision in"5e<rinn 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insuranc on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coversJé of. the Property is deemed safisfied to the extent
that the required coverage is provided by the Owriars p2sociation policy.

What Lender requires as a condition of this waivir cup change during the term of the loan.

Borrower shall give Lender prompt notice of any lzuse in required property insurance coverage
provided by the master or blanket policy. . . .-

In the event of a distribution of propédy insurance praceads in lieu of restoration or repair
following a loss to the Property, whether to the unit or to commun slements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application-ta the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, peid to Lorrower.

C. Public Liabllity Insurance. Borrower shall take such actions as @) be reasonable fo insure
that the Owners Association maintains a public liability insurance policy acceptible in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirern o1 cunsequential,
payable to Borrower in connection with any condemnation or other taking of all ¢r ary vart of the
Property, whether of the unit or of the .commion elements, or for any conveyarcy in lieu of
condemnation, are hereby assigned gnd shall be paid-to Lender. Such proceeds shall be aspliec! by
Lender to the sums secured by the Secyrity Iristrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lenzer',
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonmen: o
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domaln; (i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i)} termination of professional management and assumption of
seli-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not. pg.yft-\mgadominlum dues and assessments when due, then
Lender may pay them. Any amounts disbiirsed by Lendor under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Bormwer accepts and agrees to the terms and covenants contained in

this Condominium Rider.
/f%fﬂ/

R (Seal)

CHANG KIL L% j_.jf: : - Borrower
J/oc ,d,wﬂ /_v__o, (Seal)
/ZKE SOON LEE - Borrower
7, (Seal)

- Borrower

Z (Seal)

- Borrower

@8R (0512)  CHL (12/05) Page 30f3

Form 3140 1/01




