Box 44\

WO

Doc#: 0733805008 Fee:
Eugene "Gene" Moore HHS?’%e%%?b(.)(())O
Cook County Recorder of Deeds

UNOFFICIAL COPY
W

Retutn To:
MORTGAGHT

1350 DEMING WAY, 3R ~tOOR
MIDDLETON, Wi 63562

Prepared By: :
MIRIAM HUTSON , CLOSING COORDINZ 10

e

" 495 METRO PLACE SOUTH SUITE 200

DUBLIN, OHIO 43017

{Space Abuv< Yiis Line For Recording Data)

\20%0 Qe P

) MORTGAGE

LOAN NO.: 40804619 MIN 100112065754083654
ESCROW NO.: 1368%96-RILC MERS Phone; 1-988-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and rther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wrrds used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMZ. 224, 2007 .
together with all Riders to this document.

(B) "Borrower" is
RONALD TOLENTINO AND ANNALEDA LAZARO, HUSBAND AND WIFE

P
;

Borrower is the mortgagot under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
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Lender isa CORPORATION
organized and existing under the laws of NEW YORK
Lender's address is
33 MAIDEN LANE 6 TH FLOOR, NEW YORK, NY 10038-
(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 21, 2007
The 240w states that Borrower owes Lender
TWO HUMDRED FORTY SIX THOUSAND NINE HUNDRED AND NOMODO X XXX XXXXXXXXXXXX
Dollars
(U.S. $248,9r0.00 ) plus mteresg tch'ower has promised to pay this debt in regular Perfodic
Payments anG-40 jiay the debt in full not “later than DECEMBER 01, 2037
(F) "Property" inesvis.the property that.is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the ot evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all 7ums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrow.. {check box as epplicable]:

[ Adjustable Rate Rider L] Condominium Rider (1 1-4 Family Rider

[ Graduated Payment Rider [XX]( Plrnned Unit Development Rider [ Biweekly Payment Rider
1 Balloon Rider [T Rele Taniovement Rider ] Second Home Rider
7] Other(s) [specify)

(I) "Applicable Law" means all controlling applicable foueal, state and local stafutes, regulations,
ordinances and administrative rules and orders (that have the‘effrct of law) as well as all applicabie final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments"” mear.5°all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condcinintam association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other thar a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electrriiic terminal, telephonic
instrument, computer, Or magnetic tape so as to order, instruct, or authorize a finar»ial ingtitution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale tranfers,. automated teller
machfme transactions, transfers xmtiated b3 .E;‘telephdne, wire transfers, and autoraaisd clearinghouse
transfers. :
(L) "Escrow Items' means those items that are descnbed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or prow:e' 5 paid
by any third party {other than insurance proceeds paid under the coverages described in Section £) fir: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of te
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepresentanom of, or omissions as to, ‘ae
value and/or condition of the Property.

(}l:l) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(O) "Periodic Payment' means the regularly scheduled amount due for () principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
lmplemermng regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulauon that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initials; A1/
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Secatity Instrument and the Note. For this:puipase, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and-Lender's successors and assigns) and to the successors
and ass’gns of MERS, with power of sale, the following described property located
in the COUNTY {Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

SEE COMPLETE LEGAL FESCRIPTION DESCRIBED IN EXHIBIT "A” ATTACHED HERETO AND MADE A PART HERECF.

Parcel ID Number: 08-31-208-0742-1040 which currently has the address of
112 FOUNTAIN GRASS CIRCLE [Street]
BARTLETT o (City}, THingis 60103 {Zlp Code)

("Property Address"): AR S

R

TOGETHER WITH all the improvements now or hereafter erected or ih< property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Ail replacements and
additions shall also be covered by this Security Instrument. All of the foregoing' is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hali's only legal title
fo the interests granted by Borrower in this Security Instrument, but, if necessary to comp!y with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to e¥.rcice any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; <nd to
take any action required of Lender including, but not limited to, releasing and canceling this‘Seonrity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Yas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

Nlah:__:.m:._
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pursuant to Section 3. Payments due undgr the, Npt§, and this Security Instrument shall be made in U.S.
currency. However, if any check or other instimentireceived by Lender as payment under the Note or this
Security Instrument is returned to Lender.unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer.

rayments are deemed received by Lender when received at the location designated in the Note or at
such otier. location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender4na; return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loup-current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, wittout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the (uire, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pirielic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied sunJs.Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do soswithin -a reasonable period of time, Lender shall either apply
such funds or refurn them to Be.rower. If not ‘applied earlier, such funds will be applied to the outstanding
principal balance under the Ncie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future aainst Lender shall relieve Borrower from meking payments due under
the Note and this Security Instrumeni-or-performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal! be apolied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the giger-in, which it became due. Any remaining amounts
shall be applied first to late charges, sec;d‘l?ij;q_gc}m;alh}’{”g_ﬂg\;r ariounts due under this Security Instrument, and
then to reduce the principal balance of the Notg,

¥ R

If Lender receives apay ment froxg‘Borrqwér for a derinruest Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be uprlied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lendercuay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exten* that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 1-the full payment of one or
more Periodic Payments, such excess may be applied fo any late charges due. Vubatary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol ziiounfs due
for: (a) taxes and assessments and othér items which can attain priority over this Security Instrarmen® as a
lien or encumbrance on the Property;’ (b) leés'blib‘@i payments or ground rents on the Property, if any; {¢)
premiums for any and all insurance required by’ Lender under Section 5; and (d) Mortgage Insurarce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any: or all:Esdrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Boiroer-shiall pay directly, when and where payable, the amounts

Inma\s:&
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pav-cuch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Jender may revoke the waiver as to any.of all Escrow liems at any time by a notice given in
accordancé with Section 15 and, upon su¢h reyocation, Borrower shall pay to Lender all Funds, and in
such amouy ts, hat are then required under this. Section 3.

Lender riay. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the dia specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. J-ender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o4 e.penditures of future Escrow l[tems or otherwise in accordance with Applicable
Law.

The Funds shall be teld in~an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lend r shell apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall it charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifying &< Gscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to-sirke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid or the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. BorroWei'ar f Leider can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé to Borrovrer, without charge, an annual accounting of the
Funds as required by RESPA, ‘

If there is asur plus of Funds held in escrow, as defired-under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If ther¢ '« a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with-RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in e<crow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Botrower sha’ rzy to Lender the amount
necessary to make up the deficiency in accordanceiwith RESPA, but in no.more. than twelve monthly
payments. IS SRS

Upon payment in full of all sums ‘ég'blirbdjby this Security Instrument, Lender shal! promptly refund
to Borrower any Funds held by Lender’ ™

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im)ositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payriep's or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if . To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section &.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unies
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which'in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deﬁm_ﬂpes that any part of the Property is subject to a lien

which can attain priority over this Security Ii‘ﬁft‘r’ﬁ ¢ht. Lender may give Borrower a notice identifying the

L)
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection With this Loan.

5, Property Insurance. Borrower' shall-ketpithi¥ improvements nOw existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term sextended coverage," and any
other brzurds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This ‘surance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requizes. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. “vheirsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disayprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10/ pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificatiz and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent ;charges'-gbé;gh time remappings or similar changes occur which
reasonably might affect such dstermination -Of! certification. Borrower shall also be responsible for the
payment of any fees imposed by e Federal Emergency Management Agency in connection with the
review of any flood zone determinatior~ésulting from an objection by Borrower.

If Borrower fails to maintain (ny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boriewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘Thiereivre, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in ihe Froperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covergZe s¢ obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amscuris disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall bi nysble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by'_Lendvr:_,an;g renewals of cick policies shall be subject to Lender's
right to disapprove such policies, shell inclidé " standard morizage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righ( to Lold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender &t roceints of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance cOverage, not ofaesvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standare mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower orliervise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall
be applied to restoration or repair of the Phoperty, if the restoration or repair is economically frasitiz and
Lender's security is not lessened. Duriné"s'\ich‘f?eﬁéif “ind restoration period, Lender shall have the rip%ii to
hold such insurance proceeds until Lendér has had an opportunity to inspect such Property to ensur2 the
work has been completed to Lender ¢ 'satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

w0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. In either event, or if Lender acquires the Property under
Secuor 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
prosecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any. Gtiser of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) urder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of */ie }roperty. Lender may use the i insurance proceeds either to repair or restore the Property or
to pay amounts vepeid under the Note or this Seounty nstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty_deys after the execution of this Security Instrument and shell continue to occupy the
Property as Borrower's princinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing. vhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are béyond Borrower's control.

7. Preservation, Maintenance anl Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prupersy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rzsviing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteno"”wg or‘«decreasmg in value due to its condition. Unless it is
determined pursuant to Section 5 that repal __f'cr resioration is not economically feasible, Borrower shall
promptly repair the Property ifdam aged to avoid forther deterioration or damage. If insurance or
condemnation proceeds are paid in connecuon with Jarage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeziy. only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc resteration in a single payment or in a series of
progress payments as the work is completed. 1f the insurance or csademnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bosrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspoctions-of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on te Troperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sur':.reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower orwith Borrower's
knowledge or consent gave materially false, m:sleading or inaccurate information or sis*ements to Lender
(or failed to provide Lender with ‘materidl” Lin:ﬁ’on'xw,tion) in connection with the Lban. Material
representations include, but are not limited to, ‘'representations concerning Borrower's occupunry  of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrumeat. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lenler!s; ifitefest in the Property and rights under this Security
Instrument, including protecting and/or assessiﬂg 1hé Value of the Property, and securing and/or repairing
the Property, Lender's actions can inclbde, Bilt are not limited to: (a) paying any sums secured by a lien
which has priority over this Security “Instrument; (b) appearing in court; and (c) paying reasonable

mmus:__f__”y_
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in abank ruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may teke action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9, .~ i :Aisk

Any amounts disbursed by Lender undgn.this Section 9 shall become additional debt of Borrower
secvied by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with’such interest, upon notice from Lender to Borrower requesting

aymeidt,
4 If tlis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees t¢ ¢ merger in writing.

10. Mortgage znswrance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thé p.emiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such irsurince and Borrower was required to make separately designated payments
toward the premiums for niurtzage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to-inc Mortgage Insurance previously in effect, at aco st substantially
equivalent to the cost to Borrowcr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, It substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay '~ Lender the amount of the separately designated payments that
were due when the insurance coverage ceacerio”bé in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lian s ultimately paid in full, and Lender shall not be
required fo pay Borrower any interest or earnings un such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in tae ~mount and for the period that Lender requires)
provided by an insurer selected by Lender again becom<s svailable, is obtained, and Lender requires
separately designated payments toward the premiums for Meitgag? Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was coquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower chall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundshic. loss reserve, until Lender's
requirement for Mortgage Insurance ends-in aceordaifce with any writter agrcement between Borrower and
Lender providing for such termination or. unt!fermintion is required by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation;fo payinterest at the rate provided in e Note,

Mortgage Insurance reimburses Lénder (or ‘any entity that purchases the 2votz) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a jarty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time'to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Th:se aj reements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (cz'p.ities) to
these agreements. These agreements may require the mortgage insurer to make payments using ap;” snurce
of funds that the mortgage insurer may have available (which may inciude funds cbtained from Morigaze
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a”}s}ié?‘ﬁ,?’fffi the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangementis:often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

initials: m/
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(») Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive cqﬂain}g}i{sﬂqspres, to request and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigrad to and shall be paid to Lender.

If 'he Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Proresty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During s:.ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendsr 2ias hed an opportunity to inspect such Property to ensure the work has been completed to
Lender's sancfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoiation in a single disburs¢ment: or, in a series of progress payments as the work is
completed. Unless‘an ~sreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesus. If the restoration or repair Is not economically feasible or Lender's security would
be lessened, the Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn ‘e excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for ir'Seciion 2.

In the event of a total takire, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums seciired by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destrucusi. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by ‘nis Jecurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduc:d Ly the amount of the Miscellaneous Proceeds
multiplied by the following fraction: -(a) the total amovat of the sums secured immediately before the
partial taking, destruction, or loss in value divided byi(b) the fair market value of the Property immediately
before the partial taking, destruction, or loss inivahie.*Any baleiics shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valus ¢1 the Property in which the fair market
value of the Property immediately before the partial taking, desicuction,-or loss in value is less than the
amount of the sums secured immediately before the partial taking, dstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Provceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder.io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setu: a <laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-roperty or to the
sums secured by this Security Instrument, . whether osinot then due. " Opposing Party" mean/, the 'hird party
that owes Borrower Miscellaneous Proceads:givthe party against whom Borrower has a right-of iction in

regard to Miscellaneous Proceeds. AR Y :

Borrower shall be in default if ariy,action-or proceeding, whether civil or criminal, is begurbai; in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default anc, il
acceleration has occurred, reinstate as provided In Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security Instrument granted by Lender

Inttiate; K\J
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluri the exercise of any right or remedy.

i3 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agre<s that Borrower's obligations and liabilitj:shiull be joint and several. However, any Borrower who .
co-signs fais Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceraity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) 2zrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommudations with regard to the terms of this Security Instrument or the Note without the
co-gigner's consent. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undcr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bedefits nmder this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability undir this Security Instrument unless Lender agrees to-such release in
writing. The covenants and agreeinente-4f this-ScCurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and ussibhs of Lender.

14. Loan Charges. Lender may chirgs Porrower fees for services performed in connection with
Borrower's default, for the purpose of ‘protesu’iy Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, »tiineys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express (uthouity in this Security Instrument to charge a specific
fee to Botrower shall not be construed as a prohibition sn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruizint’or by Applicable Law,

If the Loan is subject to a law which sets maximum l¢ar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collccter in connection with the Loan exceed the
permitted Jimits, then: (a) any such loan charge shall be reduces by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fr 7 Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this retund by reducing the principal
owed under the Note or by making a direct payment to Borrower. .f a reiund reduces principal, the
reduction will be treated as a partia] prepayment without any prepaymcrt charge (whether or not a
prepayment charge is provided for under the Note),.Borrower's acceptance of ‘oriy such refund made by
direct payment to Borrower will constitute a Wa’ﬁ‘é’?"’&f %ny right of action Borrower might have arising out
of such overcharge. LR ‘

15. Notices. All notices given by Borrower or Lender in connection with this'Stcurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal’ pe deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Formower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all hor.overs
unless Applicable Law expressly requires otherwise. The notice address shall be the Property purress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premply
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrow¢e':
change of address, then Borrower shall only report ?.change of address through that specified procedure.
There may be only one designated not_ide(:_ addréss. nder this Security Instrument at any one time. Any
notice to Lender shall be given by dé]i\"ie_i'igié'—jt of by mailing it by first class mail to Lender's address
stated herein unless Lender has designated“another address by notice to Borrower. Any notice in
connection with this Security Instrumént;shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

Initials:, ! ! E
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other: p;oy;s;idﬁéj'é;‘ this Security Instrument or the Note which can be
given #ffect without the conflicting provision:#t.

As used in this Security Instrument: (a): words of the masculine gender shall mean and include
correspor.ding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aviior. '

17. Betinwvrs's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transior of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propert; ", means any legal or beneficial interest in the Property, including, \but not limited
to, those beneficial iniersto transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Prupesty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beaeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require inmediate payment in full of ail sums secured by this Security
Instrument. However, this option chall.not be exercised by Lender if such exercise is prohibited by
Applicable Law. C e

If Lender exercises this option, Lencer'thilrgive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fros. the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period Lerder may invoke any remedies permitted by this
Security Instrument without further notice or demand G Gorrower.

19, Borrower's Right to Reinstate After Acclorwdon. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Serurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propert; rursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing .this Security Zustrument. Those conditions are that
Borrower: (a) pays Lender all sums whi(;h;;t}fgns‘ﬁlbﬁwfgi} be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures ahy defaiilt of any other covenan’s or agreements; (c) pays all

expenses incurred in enforcing this Secufity ‘hstrument, including, but not Lmized to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purposs of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sus': 2ction as Lender may
reasonably require to assure that Lender's interest in the Property and right. urder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruineny, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that isorcower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Londer: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, previcia any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeute!itv_or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumert aud
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, tc
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in; the,entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

lnltlals;_M
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan S;_rvic_g_,;p;‘.,kjef transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mey commence, join, or be joined to any judicial action (as either an
individual litigant or the member of acl ass) that arises from the other party's actions pursuant to this
Securit Inatrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, Mis Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver i) compliance with the requirements of Section 15) of such alleged breach and afforded the
other party nereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemes o be reasonable for puié‘dsﬁs of this paragraph, The notice of acceleration and
opportunity to cure given' to Borrower pursf‘x_"éfm 1o Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deéir;ed to satisfy the notice and opportunity to take corrective
action provisions of this Sectitn.%d ’

21. Hazardous Substances. As-used In this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazarcous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials cont ining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws ar laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (C} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Favironmental Law; and (d) an *Environmental
Condition” means a condition that can cause, contricute *o, or otherwise trigger an Environmental
Cleanup. )

Borrower shall not cause or permii-thefreséncd; 'use, disposal:storage, or release of any Hazardous
Substances, or threaten to release any Hazarddhs Siibstances, on oi in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (e} that is i sialation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the prosence, use, o release of a
Hazardous Substance, creates a condition that adversely affects the value of iz Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal e sideitial uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances in consurier products).

Borrower shall promptly give Lender written; nptice of (a) any investigation, claim, derand, lawsuit
or other action by any governmental or"reh’_ulgt@i'y""ag;ncy or private party involving the Property’ and any
Hazardous Substance or Environmental’ I8 of which Borrower has actual knowledge,” (5, _any
Environmental Condition, including bt niot limited to, any spilling, leaking, discharge, release or thiew of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

V-BA(IL) (0010).01 Form 3014 1/01
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default un or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiﬁfhlf‘p%’ceeding and sale of the Property. The notice shall
further iafo'm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ;ros ceding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure, ' the default is not cured on or before the date specified in the notice, Lender at its
option may requive rumediate payment in full of all sums secured by this Security Instrument
without further deniand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢uitect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited (o, ~ e2sonable attorneys' fees and costs of title evidence.

23. Release, Upon payment (f all sutns §ecure§,by this Security Instrument, Lender shall release this
Security Instrument. Borrower shali~pwy anyi recordition costs. Lender may charge Borrower afee for
releasing this Security Instrument, but S il 't‘be fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordance with [ll'nois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead sxemption laws,

25. Placement of Collateral Protection Insurance. 'ilris Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower's agreement wita Zender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's oollateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchaszs~may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne:tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provicirg-Lender with evidence that
Borrower has obtained insurance as required by, Bpriower's and Lender's agreement If Lender purchases
insurance for the collateral, Borrower will be'tesporsible for the costs of that insyrence. including interest
and any other charges Lender may impose in connection with the placement of tae insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc2 mav be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more ‘han the cost of
insurance Borrower may be able to obtain on its own.

nitiads: m/
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BY SIGNING BELOW, Borrower accepts ‘andiagrees to the terms and covenants contained in this
Security Instrument and in any Rider exe___cuted.'i:,lliy Borrower and recorded with it.

Witnesses:

-Witness

f
u \ﬂ\b o
seal) \A/Uv\, - (Seal)
ANNALEDA LAZARO F.-..or RONALD TOLENTINO Borrower

R (S
A -'B‘pi‘,’rower - -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) - (Seal)
-Borrower ~Borrower
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STATE OF ILUNOIS | County ss:

I Q%gk@rwt M.a& AllovA  a Notary Public in and for said county and
(v

state do hereby certify that
ANNALEDA LAZARO , RONALD TOLENTINO

personally knows.t r:2 to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/the'r-{ree and voluntary act, for the uses and purposes therein set forth.

Given under my hand ard official seal, this 7 | S\ day of \JoyQ elr, 2063

My Commission Expires: 0‘-{ / 2 ) N9

OFFICIAL SEAL

0733805008 Page: 15 0f 19

¢
STEPHANIE ROSE MAGALLON |
NOTARY PUBLIC - STATE OF ILLINOIS |
MY COMMISSION EXPIRES:0426/09

P
i

Inlﬂals:_&_ ﬂ
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LEGAL DESCRIPTION

136895-RILC

BUILDING 28, UNIT 2, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN HERONS LANDING UNIT CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED JANUARY 6, 2005 AS DOCUMENT NUMBER 0500634063, IN THE NORTH 1/2 OF SECTION 31, TOWNSHIF
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 06-31-208-042-1040
CKA.112 FOUNTAIN GRASS CIRCLE, BARTLETT, IL, 60103
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PLANNED UNIT DEVELOPMENT RIDER

MIN: 100112065754983654
LOANNL.: 40904619 MERS Phone: 1-888-679-6377

THIG PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of

NOVE%/BER 2007 , and is incorporated into and shall be deemed to amend and
supplement this Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date, given-0y {7e undersigned (the "Borrower") to secure Borrower's Note to
MORTGAGHT INC

(the "Lender") of the 3arecdate and covering the Property described in the Security

instrument and located at: .
112 FOUNTAIN GRASS CIRCLE, BARTLETT, IL 60103
Property Address]

The Property Iincludes, but is not limitar to, a parcel of land improved with a dwelling,
together with other such parcels and ceriein common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS.
{the "Declaration"). The Property is a part o /2 planned unit development known as
HERONS LANDY 4

[Name of Planned Unit Devzicument]
(the "PUD"). The Property also includes Borrower's interest in-the homeow ners assoclation or
equivalent entity owning or managing the common areas ary ‘acilities of the PUD (the
*Owners Association") and the uses, benefits<anhd proceeds of Lorrower's interest.

PUD COVENANTS. In addition to the covenants and agreerie’ts made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligativiis 2nder the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratica, (ii) articles of
incorporation, trust instrument or any equivalent document which creates tha Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Assaciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuari t2 the

Constituent Documents.
; Tnitats; ‘32 ,U

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT.

Form 31560 1/01 .
V-7TR (0411).01 Page 1 of 3 LENDER SUPFORT SYSTEMS INC. 7R NEW (07/06)
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a" master" or "blanket" policy insuring the Property which is
sativiactury to Lender and which provides, insurance coverage in the amounts (including
deductirie levels), for the periods, and against loss by fire, hazards included within the term
vextende coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for v.nica Lender requires insurance, then: () Lender waives the provision in Section 3
for the Perlodic ?2yment to Lender of the yearly premium installments for property insurance
on the Property; a:d £9) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Pioparty is deemed satisfied to the extent that the required coverage is
provided by the Owiiors Association policy.

What Lender requires 25 .7 condition of this walver can change during the term of the
loan.

Borrower shall give Lende’ prempt notice of any lapse in required property insurance
coverage provided by the master <t bianket policy.

In the event of a distribution 2 sroperty insurance proceeds in lieu of restoration or
repair following a loss to the Property, /o to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby, assianed and shall be paid to Lender. Lender shall
apply the proceeds to the sums sedured’ig?'xﬂ’ 'Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall t=«% such actions as may be reasonable to
insure that the Cwners Association maintains a puclic Vability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ‘or/ claim for damages, direct or
consequential, payable to Borrower in connection with any-vondemnation or other taking of all
or any part of the Property of the common areas and facities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shalvoe paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tha Security Instrument as
provided in Section 11. At ageinat |

E. Lender's Prior Consent. Barrowier:shall not, except after noticc o Yender and with
Lender's prior written consent, either partition or subdivide the Property or carisent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaidon.required by
law in the case of substantial destruction by fire or other casualty or in the cace of ‘a taking
by condemnation of eminent domain; (i) any amendment to any provision of the * corctituent
Documents® if the provision is for the express benefit of Lender; (i) terminzlion of
professional management and assumption of self-management of the Owners Associalica; 1or
(iv) any action which would have the effect of rendering the public liability insurance coveia e
maintained by the Owners Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
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additianal debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree_fo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower re auesting payment.

BY SIGNING [,2.OW, Borrower accepts ,gp8f§f§rees to the terms and covenants contained in

this PUD Rider. o e
N (Seal) M (Seal)
ANNALEDA LAZARO Borrower  RONALD TOLENTINO -Borrower
Seal) . _{Seal)
-Bor ‘ower «Borrower
— {Sea) 3 - (Seal)
-Borrower - -Borrower
(Seal) _ .{Seal)
-Borrower ~Borrower

b

Form 2(52 1101

V-TR (0411).01




