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MODIFICATION TO /l i

JUNZOR MORTGAGE, ASSIGNMENT OF LEASES
AMD RENTS, AND SECURITY AGREEMENT

THIS SECOND MODIFACATION TO JUNIOR MORTGAGE, ASSIGNMENT OF
LEASES, AND RENTS, AND SECUPiTY AGREEMENT (“Modification”) is made as of the
25M day of October, 2007, by CORE 121, LLC, an lllinois limited liability company
(*Mortgagor”) and AMERICAN CHARTERED RANK, an Illinois banking association (together
with its successors and assigns “Bank”).

A. Mortgagor entered into that certain Junior Mertgage, Assignment of Leases and
Rents and Security Agreement dated as of April 25, 2006, an? recorded on May 8, 2006, as
document number 0612833130, in favor of Bank, as amended vy *hat certain Modification to
Junior Mortgage, Assignment of Leases and Rents, and Security Agrcement dated as of April 25,
2007, as amended from time to time (the “Mortgage™); and ’

B. The property encumbered by the Mortgage consists of approxiinsiely 16 acres
located at 12100-12118 South Peoria, 12138-12142 South Peoria, 940 West 1220d, 958-960
West 122" Chicago, Illinois, legally described on Exhibit A attached hereto and riaile a part
hereof (the “Property™); and

C. The Mortgage secures, among other things, the payment of the indebtedness of
Mortgagor to Bank evidenced by the following notes: (i) that certain Mortgage Note dated April
25,2006, by CORU 500, LLC and Christine K. Chuning f/k/a Christine Chun in favor of Bank,
in the maximum principal amount of $3,500,000.00, as amended from time to time (the “ CORU
500 Note™), (i) that certain Mortgage Note dated January 26, 2005, by CORU 21, LLC, an
Illinois limited liability company and Christine K. Chuning f/k/a Christine Chun in favor of
Bark, in the maximum principal amount of $2,560,000.00, as amended from time to time (“21%
Street Note”), and that certain Mortgage Note dated April 25, 2006, by CORU 1701, LLC and
Christine K. Chuning f/k/a Christine Chun in favor of Bank, in the maximum principal amount
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of $1,500,000.00, as amended from time to time (the “ CORU 1701 Note™). The 21% Street Note
is secured by, among other things, (a) the Mortgage, (b} that certain Mortgage, Assignment of
Leases and Rents, and Security Agreement by CORU 21, LLC in favor of Bank, as amended
from time to time (the “21* Street Mortgage™), (c) Mortgage, Assignment of Leases and Rents
and Security Agreement securing the property commeonly known as 210 E. Ohio, Chicago,
Illinois, as amended from time to time (“210 Ohio Mortgage™); (d) Mortgage, Assignment of
Leases and Rents and Security Agreement securing the property commonly known as 500 West
18" Street, Chicago, Illinois, as amended from time to time (“500 Mortgage™); and (¢} Mortgage,
Assignment of Leases and Rents and Security Agreement securing the property commonly
known as 1701 South Clinton, Chicago, Ilinois, as amended from time to time (“1701
Mortgage” which together with the CORU 500 Note, the 21* Street Note, CORU 1701 Note, the
CORU 500 Mertgage, 210 Ohio Mortgage, and 21* Street Mortgage, cach as amended, restated,
extended and medified, and all other documents delivered in connection with these documents,
collectively, the "Loan Documents™).

D. Christiné X\ Chuning f’k/a Christine Chun and CORU 1701, LLC, an Illinois
limited liability company, have requested that the Bank extend the Maturity Date of the CORU
1701 Note to October 25, 2009, and Bank is willing to accommodate such requests, subject to
the terms and conditions of this Modification. Christine K. Chuning f/k/a Christine Chun and
CORU 500, LLC, an Illinois limited liability company, have requested that the Bank extend the
Maturity Date of the CORU 500 Note (0. October 25, 2008, and Bank is willing to accommodate
such requests, subject to the terms and conditions of this Modification.

NOW, THEREFORE, in consideration ¢f o2 premises, and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereby
agree that the Mortgage be and is hereby modified and-aniended as follows:

1. Second Amended and Restated CORU 1701 Note! All references in the Mortgage
and the Loan Documents to the CORU 1701 Note shall be/deemed to refer to the Second
Amended and Restated CORU 1701 Note dated the date hereof, i the maximum principal
amount of $2,000,000.00 (together with any amendments, modifications, extensions, renewals or
replacements thereof “Second Amended and Restated CORU 1701 Note™.

2. Second Amended and Restated CORU 500 Note. All references i the Mortgage
and the Loan Documents to the CORU 500 Note shall be deemed to refer to the Second
Amended and Restated CORU 500 Note dated the date hereof, in the maximum princtvul amount
of $3,500,000.00 (together with any amendments, modifications, ¢xtensions, renewals or
replacements thereof “Second Amended and Restated CORU 500 Note™).

3. Full Force and Effect. The provisions of the Mortgage, as amended hereby, are in
full force and effect and the Mortgage as so amended is hereby ratified and confirmed and all
representations and warranties made therein remain true and correct as of the date hereof.

4, Priority. Nothing herein contained shall in any manner affect the lien or priority of
the Mortgage, or the covenants, conditions and agreements therein contained or contained in the
Loan Documents, as amended.
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5. Conflict. In the event of conflict between any of the provisions of the Mortgage
and this Modification, the provisions of this Modification shall control.

6. Representations.  Mortgagor hereby renews, remakes and reaffirms the
representattons and warranties contained in the Mortgage and Loan Documents.

7. Counterparts. This Modification may be executed in any number of counterparts,
all of which taken together shall constitute one and the same instrument, and any party hereto
may execute this Modification by signing one or more counterpatts.

8. Binding. This Modification is binding upon, and inures to the benefit of, the
parties heieie and their respective successors and assigns.

IN WITTVESS WHEREOF, this Modification has been duly executed as of the day and
year first above writisn,

CORU 121, LLC,
an Illinois limited liability company

By: 7 AMee .
Name: Chrisorae A vminy
Its 20y P ~

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

On this day, before me, the undersigned, a Notary Public iz 2nd for the county and state
aforesaid, that ‘ , __ Masager of CORU 121,
LLC, an Illinois limited liability company, personally appeared before me and personally known

to me the person who executed this Mortgage and acknowledged to me that the execution thereof
was his free and voluntary act and deed and as the free and voluntary act of vic Sompany for the
uses and purposes therein mentioned.

Gtven under my hand and official seal this zgﬂ'day of October, 2007.

(SEAL)
Notary Public

Official Scal
Cinn Mare Ulaszek
Norae el Stgle of Hlimots
My oo oo te s 032272011
e

My commission expires: _3) " 271} 2011
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Common Address:  approximately 16 acres located at 12100-12118 South Peoria, 12138-12142
South Peoria, 940 West 122nd, 958-960 West 122", Chicago, lllinois 21" and Jefferson, Chicago,
[llinois
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PARCEL 10:

COLUMBIA WESTERWN MILLS BLOCK "A® BEING A CONSOLIDATION OF SUNDRY TRACT OF LAND IN THE
RESUBDIVISION OF BLOCKS 9 TO 16 (EXCEPT THE EAST 141.00 FEET OP BLOCKS 9 AND 16) IN
THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECGF RECCRDED FEBRUARY 18, 1913 As
DOCUMENT NUMBER 5131032, EXCEPT THAT PART THERECF DESCRIBED AS FOLLOWS:

BEGINFING AT A POINT ON A LINE, WHICH IS 15.32 FEET SOUTH OF AND PARALLEL TO THE
NORTd LINE OF SAID BLOCK “*A", SAID POINT BEING 610.0 FEET WEST OF THE WEST LINE OF
SOUTH P«ORTA STREET; THENCE SOUTH ALONG A LINE PARALLEL TO THE WEST LINE OF SOUTH
PEORIA S'RLFT, 131.24 FEET; THENCE WEST ALONG A LINE PARALLEL TO THE NORTH LINE OF
THE WEST '.2¥0,. STREET, 321.0 FBET; THENCE WESTERLY ALONG A LINE, WHICH FORMS AN
ANGLE OF 174 D&3REES, 30 MINUTES TO THE LEFT WITH THE LAST DESCRIBED COURSE, 50.0
FEET; THENCE WE3TLsLY ALONG A LINE, WHICH FORMS AN ANGLE OF 171 DEGREES, 59 MINUTES
TC THE LEFT WITH TJZ LAST DESCRIBED COURSE, 50.0 FEET; THENCE NORTHWESTERLY ALONG A
LINE, WHICH FORMS AN 7WGLE OF 172 DEGREES, 58 MINUTES TO THE LEFT WITH THE LAST
DESCRIBED COURSE, 50.0 FLET; THENCE NORTHWESTERLY ALONG A LINE, WHICH FORMS AN ANGLE
CF 173 DEGREES, 04 MINUTEZ [{ THE LEFT WITH THE LAST DESCRIEED COﬁRSE, 50.0 FEET;
THENCE NORTHWESTERLY ALONG A I.INE, WHICH FORMS AN ANGLE OF 173 DEéREES 15 MINUTES TO
THE LEFT WITH THE LAST DESCR(BRLD CCURSE, 50.0 FEET; THENCE NORTHWESTERLY ALONG A
LINE, WHICH FORMS AN ANGLE OF [ 78 TAGREES, 22 MINUTES TO THE LEFT WITH THE LAST
DESCRIBED CCURSE, 79.20 FEET TO Z1s INTERSECTION WITH A LINE, WHICH IS 15.32 FEET
SOUTH OF AND PARALLEL TO THE NORTH LI«E\OF SAID BLOCK "A"; THENCE EAST ALONG A LINE
15.32 FEET SOUTH OF AND PARALLEL TO UHE NORTH LINE OF SAID BLOCK "A" 604.85 FEET TO
THE FOINT OF BEGINNING IN COOK COUNTY, TILINOIS.

PARCEL 11:

LOTS &, 10, 11, 12 AND 13 AND LOTS 1 TO 5 BOTE-iNCLUSIVE, TOGETHER WITH THE PRIVATE
ALLEY NORTH OF AND ADJOINING SAID LOTS 1 TO 5 IN TI(E SORDIVISION OF LOTS 7, 8 AND 9,
ALSO THE VACATED ALLEY LYING EAST OF AND ADJOINING Ud7 ZAST LINE OF SAID LOTS 10, 11,
12 AND 13 AND WEST OF AND ADJOINING THE WEST LINE OF SAID.TOT 6 AND WEST OF AND
ADJOINING THE WEST LINE OF SATD LOT 5 AND THE WEST LINE OF 9AID LOT 5 PRODUCED NORTH
10.00 FEET ALL IN BLOCK 3, ALSO LOTS 12 TO 35 BOTH INCLUSIVE, ~TOGETHER WITH THE
VACATED ALLEY EAST OF AND ADJOINING THE EAST LINE OF LOTS 24 D 35 BOTH INCLUSIVE AND
WEST OF AND ADJOINING THE WEST LINE OF LOTS 12 TO 23 BOTE INCLUSLVE K ALL IN BLOCK 4;
ALSO LOTS 12 TO 35 BOTH INCLUSIVE, TOGETHER WITH VACATED ALLEY EAZY UF.AND ADJOINING
THE EAST LINE OF LOTS 24 TO 35 EOTH INCLUSIVE AND WEST OF AND ADJOYNINY TEE WEST LINE
OF LOTS 12 TO 23 BOTH INCLUSIVE, IN BLOCK 5; ALSO LOTS 12 TO 35 BOTH INCLUSIVE,
TOGETHER WITH THE VACATED ALLEY EAST OF AND ADJOINING THE EAST LINE OF LOTS 24 TO 35
BOTH INCLUSIVE AND WEST OF AND ADJOINING THE WEST LINE OF LOTS 12.TO 23 BOTH
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INCLUSIVE, ALL IN BLOCK 6, ALL IN THE RESUBDIVISION OF BLOCKS 9 TO 16 (EXCEPT THE
BAST 141.0 FEET OF BLOCKS 9 AND 16) IN FIRST ADDITION TO WEST PULLMAN IN THE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDI?W; ALSO VACATED SOUTH SANGAMCN STREET, WEST OF AND ADJOINING A WEST LINE OF
COLUMBIA WiSTERN MILLS BLOCK *A" AND THE WEST LINE OF LOTS 10 TO 13 BOTH INCLUSIVE IN
BLOCK 3 ANW FAST OF AND ADJOINING THE EAST LINE OF LOTS 12 TO 23 BOTH INCLUSIVE, IN
BLOCK 4; ALGO VACATED SOUTH MORGAN STREET WEST OF AND ADJOINING THE WEST LINE CF LOTS
24 TO 35 BOTH-17:CLUSIVE IN BLOCK ¢ AND EAST OF AND ADJOINTNG THE EAST LINE OF LOTS 12
TO 23 BOTH INCLUSTYE IN BLOCK 5; ALSO VACATED SOUTH CARPENTER STREET, WEST OF AND
ADJOINING THE WEST LINE OF LOTS 24 TO 35 BOTH INCLUSIVE IN BLOCK § AND EAST OF AND
ADJOINING THE EAST LinE OF LOTS 12 TO 23 BOTH INCLUSIVE IN BLOCK 6, ALL IN THE
RESUBDIVISION OF BLOCKS 9 TO 16 (EXCEPT THE EAST 141.0 FEET OF BLOCKS 9 AND 16) IN
FIRST ADDITION TO WEST FULLMAN AFCRESAID, EXCEPT THE WEST 120.0 FEET OF. THE EAST
838,0 FEET OF THE SOUTH 272.0 TEET THERECOF, ALL IN COOK COUNTY, ILLINOIS;

PXCEPTING PART OF PEORIA 8IRERT CONTAINED IN PLAT OF DEDICATION FOR PUBLIC STREET,
DESCRIBED A8 FQLLOWES: o
PART OF LOTS 1, 2 AND 6; TOGETHER 'I4H THE PRIVATE ALLEY ADJOINING SAID LOTS IN THE
SUBDIVISION OF LOTS 7, 8, AND 9 IN SLOCK 3 ACCORDING TO THE PLAT THERECF RECORDED A8
DOCUMENT 2086754 IN THE RESUBDIVISION F BLOCKS 9 TO 16 INCLUSIVE {EXCEPT THE EAST
141 FEET OF BLOCKS 9 AND 16) ACCORDING. TO THE PLAT THEREOF RECORDED AS DOCUMENT
NOMBER 1994260 IN THE FIRST ADDITICN TO WELT PULLMAN ACCORDING TO THE PLAT THERECF
RECORDED AS DOCUMENT NUMBER 1721159 IN THE NCRTHEAST 1/4 OF BECTION 29, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MFATDIAN; AND PART OF COLUMBIA WESTERN
MILLS BLOCK "A" ACCORDING TO THE PLAT THEREOF FH#CORDED AS DOCUMENT NUMBER 5131032
ERING A CONSOLIDATION OF SUNDRY TRACTS OF LAND T THE AFORESAID RESUBDIVISION OF
BLOCKS 9 TO 16 (EXCEPT THE EAST 141 FEET OF BLOCKS ! ANJ 16) IN THE NORTHEAST 1/4 OF
SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE IFUPD PRINCIPAL MERIDIAN, COOK
COUNTY, ILLINOIS MORE PARTICULARLY DESCRIBED AS FOLLOWS: s
BEGINNING AT THE INTERSECTION OF THE NORTH RIGHT-OF-WAY LINKL OF WEST 122KD STREET
WITH THE WEST RIGHT-OF-WAY LINE OF SOUTH PEORIA STREET; THENCS SOUTH 88 DEGREES 27
MINUTES 19 SECONDS WEST ALONG SAID NORTH RIGHT-OF-WAY LINE OF WES) 122KD STREET,
25.00 FEET; THENCE NORTH 1 DEGREE 52 MINUTES 24 SECONDS WEST, 134174 7ZET; THENCE'
NORTE 88 DEGREES 07 MINUTES 36 SECONDS EAST, 25.00 FEET TO THE WEST R1IGHYT-OF-WAY LINE
OF SOUTH PEORTA STREET; THENCE SOUTH 1 DEGREE 52 MINUTES 24 SECONDS EASU ALONG SAID

WEST RIGHT-OF-WAY LINE, 134.85 FEET TO THE POINT OF BEGINNING,
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