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MORTGAGE 65

" DEFINITIONS | - _ - R

Words nsed -in multipie‘ sections of this documnt :rc defined below and other words are defined if. ... .- 2! r
Sections 3, 11, 13,:18,,20 and 21. Certain rules rege:ding the usage of words used in this documentare . |l
also provided in Secuon 16. s

(A) "Security Instrumeut" means this ducument which is dezer ﬂovem]:er 26, 2007 P oy
together with all Riders to this docurnent. » ¥
(B) "Borrower" 15 Oacar Orlando Serna, UNMARRIED MAN

Borrower is the mortgagor under (his Security Instorument.
(C) "Lender" i3 SOUTH CENTRAL BANK, NATIONAT, ASSOCIATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOILS

ILLINOIS - Single Family - Fannie MaEI.EEB{dh Mac UNIFORM INSTRUMENT Form 3614 1/01
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Lender's address is 525 WEST ROOSEVELT ROAD

CHICAGD, ILLINQIS A0607

Lender is the mortgagee under this Security Instrument,

(D) "Note" meams the promissory note signed by Borrower and dated Novembezr 26, 2007

The Note states that Borrower owes Lender Three Hundred Thirty-Five Thousand Three
Hundred Fifty and 00/100 Dollars
(U.S. $335,350.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2037

(E) "Property” means the property that is described below ynder the heading 'Transfcr of Rights in the
Property "

(F) "Ls2n’ mesas the debt evidenced by the Note, plus interest, any prepayment churges and late charges
due under ¢ Note, and all sums due under this Security Tustrument, plus interest.

(G) "Rider(" racans all Riders to this Security Instrument that are executed by Borrower. The fol]owmg
Riders are to b: crcented by Borrower [check box as applicable]:

[x] Adjustable Ratc'Ringe 1 Condominium Rider [_] Second Home Rider R EX
Balloon Rider (%] Planned Unit Development Rider [ 114 Family Rider . Co
VA Rider - [ Biweekly Payment Rider [] Other(s) [specify] RN AN

(H) "Applicable Law" means all \coptzolling applicable federal, state and local statutes, regulatidns:'\: |J| Mle L™ m
ordinances and admimistrative rules ani! eiders (that have the cffect of law) as well as all applicable final .. . H HIER ISR
non-appealable judicial opinicns. T ETHEN ]L Jeial o
(D) "Community Association Dues, Fees, an/l Assessments” mcans all dues, fecs, assessments and o;]iét dminaiin Swsheliatn
charges’ that are imposed' on Borrower or the Properly by.a condominiura association, homeowners: i or finpe
association or similar orgammluon_.z'. U oo PRSI g sl wee sy
(3) "Electronic Funds Transfer' means any transte:’ of finds, other than a transaction originated; B¥ iccirinis Fead; Tn
check, draft, or similar paper instrument, which is inial<d)through an electronic terminal, teleplamic, it r ~milor
instrument, compulter; or magnetic tape so as to order, instruct or authorize a financial institution to. debitiic v DHME br
or credit an account. Such term includes, but i not limited te, point-of-sale transfers, automated teller™ = = opel ol
machine transactions, transfers imitiated by telephone, wire warsfers, and automated clearinghouger. - - vy o
transfers, Al

(K) "Escrow Items" means those items that are described in Section 2. Ui e o i
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid .. © . ... 7. .
by any third party (other than insurance proceeds paid under the coverages desiribed in Section 5) for: (i) -

damage to, or destruction of, the Property; (ii) condemmation or other taking ¢fall or any part of the

Property, (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or Jmissions as 1o, the

value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,/or default om,

the Loan. \

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest mder the

Note, plus (i1) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real EState Settlement Procodures Aot (12 U.5.C. Scction 2601 ct seq,) and its

implementing regulation, Regulauon X (24 C.F.R. Part 3500}, as thcy might be amended from tme to

time, or any additicnal or successor legislation or regulation that govems the samc subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally rclated morigage

Ioan" ynder RESPA. ' —

e
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(P) "Successor in Intcrest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For (his purpose, Borrower docs hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following describod property locuted in the

COUNTY
of Corle

[Nume of Revor

[Type of Recording Jurisdiction]
ding Furisdiction -

Sea Leqal Description attached hereto and made a part hereof as Exhibit

. "A

T e Coaem e oy
B T A AT

e T
Parcel ID:Number: 18-29-103-003
11059 W. ‘72nd St. b
indian Head Park Lo
("Property Address"):

ORI

T R AT T S U L :

. , . .,
RIS RN I R TN S TR,
|

TRCEL

pLowi
S000 <y iy e 4

e LT e

I T

TOGETHER WITH all the improvements now or hereall
sasements, appurtenances, and fixtwes now or hereafier a part of the propirty, All replacements and
additions shall also bc covered by this Security Instrument. All of the foregoiny is referred to in this

Security Instrumcnt as the "Property."

o which currently has 'thc address of

r B
L

[Cy], Ulinois 60525

N R LTS L G

i

[Street] ~ .- -
[Zip Code]

[N

o erectod On the property, and all -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sor¢eved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberéd, except for
encumbrancss of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering rcal

property.,

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal,’ Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower skall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ftems
pursuant 1o Section 3. Paymems due under the Note and this Security m@ shall be made in U.S,

@ “B(IL) (vo10).02
®
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curtercy. However, if amy check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may tequirc that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in ome of more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank chcck, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, :or entity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at
such other Iocation as may be désignated by Lender in accordance with the notice provisions in Secton 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; ' wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the fanure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eash Periodie Payment is applied as of its scheduled due date, then Lender mocd not pay
interest on unayply=d funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. " Forrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return facrs to Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance undes 'o~-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futics against Lender shall relieve Borrower from meking payments duc under - v -
the Note and this Sccurity Instzuricnt or performing the covenants and agreements secured by this Security »
Instrument. T

ey
LRI 1

due under the Note; (b) principal due utler the Note; (c) amounts due under Section 3, Such payments’ o ol

.+ shall-be applicd o' each Periodic Payment i1 the order in which it became due. Any!remaining. amounits - -, - ! ..,
+ +vshiall be applied first to late charges, second to amy otier. amounts due wader this Secutity Tnstrument; and* neo b s

then to reduce the principal balance of the Note, : - o .
+ If Lender Teecives 2 paymont from Borrower 1oz =, delinquent -Periodic Payment which includes a'-© = r': v,

Sthero T

sufficient amount to-pay any late charge due, the paymens rizv be applied to thc delinquent payment and . & . vl tho -
- the late.charge.. If more than one Périodic Payment is outstanZirg, Lender may spply any payment received. - . i1

from Borrower 10 the repayment of the Periodic Payments if, ar”-io the extent that; each payment cag'be - -

paid ir full. To the extent that any cxcess exists after the payment is applicd to the full payment of onc or .
inore Periodic Payments, such excess may be applicd to any latc charges dae. Voluntary prepayments shall -
be applied first to any prepaymient charges and then as described in-the No'te. :

Any application of payments, insurance proceeds, or Miscellaneous Procesds 1o pringipal duc under
the Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivaic Payments arc due
under the Nots, until the Note is'paid in full, a sum (the "Funds™) to provide for payment »f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Seowity [iSirument a5 a
lien or epcumbrance en the Property; (b) leaschold paymeuts or ground rents on the Properiy if any; (¢
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: Lasurance
premiums, if any, or agy sums: payable by Borrower to Lender in lisu of the payment of Mo igage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."” At origipation or at any |Limc-: during the term of the Loan, Lender may require that Communiry
Association Dues, Fees, and As:sessmcnts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrgwer shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow lems. Lender may waive Borrower's

obligation to pay to Lender Funds for any or all Escrow Items at any time. such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when an ¢ payable, the amounts
Inflials:

@‘-E{IL) (po10).02 Paga 4 of 15 Form 3414 1/01
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dug for any Escrow Ttems for which payment of Funds has been waived by Lender and, {f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemcd to
be 2 covcrant and agrcement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaled to pay Escrow liems dirgctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ilcm, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the wajver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lrider may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ~:the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir FESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estiriat:s of expenditures of future Escrow Items or othcrwise in accordance with Applicable
Law,

The Funds sheil 2 held in an institution whose dcposits are insured by a fecderal agency,
Instrumentality, or entivy \ircluding Lender, if Lender is an institution whose depusits are so insured) or in

IO + sy Federal Home Loan Bank-{ ender shall apply the Funds to pay the Escrow Items.no later than thetimas .. > ty: L ¢ F
. . specified under-RESPA. Lends. 2all not charge Borrower for holding, and applying the Funds, annpally: . ovoie 1. o 1.
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest onghernyr il A oo

© ot e Funds and-Applicable Laww permils F.ender to make such a charge. Unless an agreement is.made in writing, & - SR I
i v+ 1 - or Applicable Law requires interest to 3¢ 1aid on the Funds, Lender shall not be required to pay. Borrowers!:cosl: & 0.+ 1o
Tl o aDy:interest or eamings'on the Funds, Bémrewer and Lender can agree in writing, however, .that interesticret - 2 un w on
so+reey it shiall -be: paid-on. the Funds: Lender shall give to Botrower,. without i¢harge, an anuual accounting.afithé:. wif - o wnds
vt JFunds as required by RESPAL S Tl C e e e mhnmly oy e VAP

. If ch is a surplus of Funds held in escrow) az defined under RESPA, Lender shall account tdi i, ;v s &0 Wi
vt raec - Borrowér for-the'excess funds in accordance with REST AL 1f thereis a shortage of Funds beld in eskrowy vy ¥k oy i
o b on was defined undet-RESPA, Lender shall notify Borrower ws reguirediby RESPA, and Borrower shall payitoinee saber i L

: Lender the amount necessary to make up the shortage in accridijce with RESPA, but inino more thamid2: 1= - ey -t
-monthty payments. If there is a deficiency of Funds held in escrour“as defincd under RESPA!, Lender-shall™ — - - - e
notify Borrower as required by RESPA, and Borrower shall pay to Yeender the amount necessary to make - | '

up the deficlency in accordance with RESPA, but in no more than 12 mon#lily payments. L
" Upon payment in full of all sums secured by this Security Instrumes:, Lender.shall promptly tefund . . -.
to Borrower any Funds held by Lender, ’

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumen, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providesin Section 3.

Borrowcr shall promptly discharge any lien which has prierity over this Security Tusturaent unloss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manie( asceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooc faith
by, or defends against enforcement of the Lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are peading, but only until such proceedings
are concluded; er (¢) securcs from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

I

wul 4
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lien. Within 10 days of the datc en which that notice is given, Borrower shall satisfy the lien or take one or
moare of the actions set forth above in this Section 4.
Lendcr may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
teporting service used by Lender in cormection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the tcrm "extended coverage,” and any
other hazerds including, but not limited to, earthquakes and floods, for which Lender requires Insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right *2. disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Beirower to pay, in conncction with this Loan, either: (2) a one-time charge [or flood zone
determination, cerlification and' tracking services; or (b) a one-time charge for flood zone determination
and certificatizn services and subsequent charges each time rcmappings or similar changes occur which
reasonably might afoct such dctermination or certification. Borrower shall aiso be responsible for the
payment of any fees ir.poscd by the Federal Emergency Management Apency in conmection with the
review of any flood zone dsiermination resulting from an objection by Borrowey, :
- If Borrower fails to myiutain any of the coverages desaribed above, Lender may obtamn. insurance. .
coverage, at Lender's option-arc: Borrower's expense. Lender .is under no obligation to purchase any:. . :
particelar type or amount of covernge. Thereforc,  such .covcrage shall-cover Lender, but might or might . - - oL
not protect Barrower; Borrawer' sieqnitv.in the Property, ‘ot the codtents of the Property, against any, risk, . .
hazard or liability and might provide ‘eruéter or lesscr.coverage: than was previously in cffect.. Borrower ;
- . acknowledges. that. the cost of the Tnsurarce poverage so-obtained. might significantly excced the cost of - O B W
- i . insurance that Boitower could have obtaincd.: Any: amounts.disbursed by. Lender under this Section 5.shall: ..« .o,
" become additional:debt of Borrower: secured by-th15:Sucurity Instrument. These amounts shall bear intereste =i -0 0
at the Note rate ffom the date of disbursement and-shall be payable; with such interest, upon notice from i+ 41 sy - o}
Lender to Borrowidr réquesting payiment. =« ¥ el i 0 e - Toe e e Mk
All insurancé policies requirediby Lender-and:renesals of:such. policics shall be subject to:Lender'sve v ey
right to disapprove: such policics, shall include 3 Standard 4nortgage -clause, and shall name, Lender. as: SN
mortgagee and/of as an additional Joss payce. Lendér shall have’ e right to'hold ihe policies and rencwal
certificatcs. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid pr%.miums and
renewal notices. If Borrower obtains any form of insurance coverage, pst otherwise required by Lender,
for damagc to, or destruction of, the Property, such policy shall includ’ o standard mortgage clause and
shall name Lenader as mortgagee and/or as an additional loss payee. |
In the event of loss, Borrower shall give prompt notice to the insurance ;arper and Lcnrllcr. Lender
may rmake proof of loss if not made prompily by Borrower. Unless Lender and Rotower olhcrwise Bgrce
1n writing, sy insurance procceds, whether or not the underlying insurance was requicd by Lender, shall
be applied to testoration or repair of the Property, if the restoration or repair is econowzically feasible and
Lender's security is not lessened During such repair and restoration period, Lender shall hzve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ti;|cusure the
work has been completed to Lender's satisfaction, provided that such imspection shall be Wide.taken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or|in a series
ol progress payments s tho worki is completed. Unless an agreement is made in writing or Apphcable Law
requires interess 1o be paid on such insurance procecds, Lender shall not be required to pay Borrower any
intercst or earmings on such pr:oceeds. Fees for public adjusters, or other third parties, rFtainecl by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the estoration or repair is not economically feasible or Lender' s sceurity would be lesgencd, the insurance
proceeds shall be applicd to the sums secured by this Security Tnstrurncnt, whether or not the due, with

!
Inlkalg |
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the excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Scction 2.
If Borrowey abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and refatcd matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiatc and setilc the claim The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 o otherwise, Borrower hercby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or (his Secutily Instrumenl, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premims paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag. ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoits unpaid under the Note or this Security Instrument, whether or not then due.
6. Occopuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withis 62 days after thc execution of this Security Tnstrument and shall continue to occupy the
Property as Borrowver s principal residence Lor at least one year after the date of occupancy, unless Lender
otherwise agrees in #n*ing, which comsent shall not be wnrgasenably withheld, or unless extenuating
circumstances exist which a=2 beyond Borrower's control. .
7. Preservation, Maiotzuance and Protection of the Property; Inspections. Bommower shall not « wirvy (o, '
. destroy, damage or impair ¢ lroperty, :allow. the. Properly. to. deteriorale or comumil waste on. the - 1. Lo nt
[ Property. Whether or not Borrower is residing. in the Property, ‘Borrower. shall maintain the Property:jin = "“loihe ;o ¥
o order to prevent the Property from deteriorating:or-detieasing: in-valué due- to'ils condition. Unlessif.is ..ol @ - Ir T
o determincd pursuant to Section. 5 that'tepait or restoration is not economically feasible, Borrower shall ' - 1 -
- promptly rcpair the Property:if. damaged. <onavoid: furtherideterioration: or. damage. If insurancesor b .o i o Jhors

o condemnation proceeds are paidiin commection:with damige. tef. or the taking-of, the Property, Borrowér - i = jure s 4
SRy . - shall e responsible for repairing-or restoring:the Property. only-if Lender has relesscd proceeds forsuch - - <ot |+ for P
Pt purpc:ses.:l.ender may disburse-proceeds for theirepairs;and-réstoration in a‘single payment or in a series,of .- | ondlyy v <l

oo progress:payments as the work fs completed. 'If the Infurince-or-condcmnation proceeds are not sufficient - y:fftrs <1l
ERTIT 10 repair or zestore the Property; Borrower: isinot relieved oZRorrower' s:obligation for the completion of - 1 metoes *lie iy 7

such fepair or restoration, - s Porsnae Lo md T ‘ B T

Lendcer or jts agenl may-make reasomable -entries upon ar-inspections of the Property. If it has - - - -
reasonable cause, Lender may inspect the interior of the improvemer(s on the Property. Lender shall give
Borrower motice at the time of or prior to such an interior inspection 8p~=ifying such reasonable cause,

+8. Borrower's Loan Application. Borrower shall be in default i) ‘during the Loan application -

process, Borrower or any pcrsons or ealitics acting at the direction of Borower or with Borrower's
kmowledge or consent gave malerially false, mislcading, or inaccurate informatisn or statements to Lender
(or failed to provide Lender with material information) in counection with the Loam. Material
Iepresentations juclude, but are not limited to, representations concerning Borrower' s ociupancy of the
Property ss Borrower's principal residence.

9. Protection of Lender's Interest in (he Property and Rights Under this Security Fistmment, If
(3) Botrower fails to perform the covenants and agreements contained in this Security Instrumerit, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righs.inder
this S%'.-curity Instrument (such as a proceeding in bankruptoy, probate, for condemnation or forfeiture, for
enforclcmcmt of a lien which rmay attain priority over this Security Instrument or to enforec laws or
regulations), or {c) Borrowcr has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Pr;operty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which| has priority over this Security Instrument; (b) appearing in court; aod (c) paying rcasonable

! Inftialg;
@-G(EL} (@o10)0z Pxga7 ol 15 Form 3014 1/01
©

E 20014-07



11/26/2007 10:22 FAX 312 421 6603

v

1l

(0733946136 Page: 8 of 23
SOUTH CENTRAL BANK

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or righis under this Securily Instrument, including
fls secured position in a bankruptcy proceeding, Sccuring the Property includes, but is not Limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and Is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking agy or all
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon motice from Lender to Borrower requesting

ayment.
Py It this Security Instrument is on a leaschold, Borrower shall comply with afl the provisions of the

do17

lease, Tt Brvower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrzes to the merger in writing,

10. Murtsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premjums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuionse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided =uch- insurance and Borrower was roquired to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially = ulvalent to the Mortgage Insurance previously, in effect, at a cost substantially

16 iiwere due when the ingurance coveragétncased. to beninieffect! :Tiondet; will atcept, wse and retaiy:these
~4'.- payments as a non-refundable loss resersc in liew.of Mortgage: Insurance.,; Such Ioss' reserve ‘shall be

o

— -',,“,‘w;crve peyments if Mortgage Insufance Loverage <y the, amonst and
'“"Providcd by an insurcr, selected by L zai1. becomes &

5. ponzefundable, norwithstanding the fact ‘nat the,Loan is witimatclypaid in. full, :and Lender shall npt.be

required to pay Borrower any interest or a3 on,such, loss;res qrve. Lepder can no longer regquire Joss
> S0 ¢ nd, for the  period that Lender,rcquires)

Lender ‘again. biccomes’ available, 15 obtaincd, aiid Lendcr requires
PO A AR 4 B : 1 x

i

" Seperately desigriated paiyments toward i€ prenitims’ (or Morigage msuanée! If Lendet required Mortzage

“Isurance as a condition ‘of making thié Loan and 'Borriwet Was T2qiiiféd to ‘midke’ sépatatcly-designated

.4 tirpgyments " toward the préemiums for Mbrtgajre: Insuance; Boirower ghiall spiy -the premitrms Tequired -to

maintain Mortgape' Insurance in effect,” or to provide a dcu-refundable: loss reserve, until Lender's

** -zequirement for Mortgage Insurance ends it accordanee witheatiy vitien agreement between Borrower and

Lender providing for such termination or until termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay interest at the rate previdedin the Note.
Mortgage Insurance reimburses Lender (or any. cntity that purcheses the Note) far certain losses it

. equivalent to the cost to Burrower of fhie Mortgagt" Insurfiics previously in efféct; from an’ alternate -
- mortgage insurer selected by Jiender,'3f substax';tiallfy"“efqhi'y‘iile.nt"Mortgz_-.ge-'Insiir':id‘c':é' coverage 'is. hot
*" available; Borrower shall continue to pi¥/ to Lendérthé amount*6F the Séparately désipnated payriients that

may incur if Borrower does not repa¥ the Loaii as agréed. Borrower is zst.a party to the Mortgage.

Insurance.

Mortgage insurers evaluste their total risk on all such insurance in force f'ox time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lo.ses, These agreements
arc on terms aad conditions that arc satisfactory to the mortgage ivsurer and the other part): (or parties) to
these agreements. These agreements may require the mortgage insurer to make PAYMEN'S Y37 any source
of lunds that the mortgage insurer may have available (which may include funds obtained Fan Mortgage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Notc, another insurer, anyrreiusurer,
any other entity, or any affiliatc of any of the foregoing, may receive (divectly or indirectly) amemits that
derive from (or might be charactcrized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's visk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initlale: @g
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeuwncqs Protection Act of 1998 or any other law. These rights
may include the right to reccive certain ‘disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive u
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender,

If' the Property is damaged, such Miscellancous Prosceds shall be applied to restoration or repair of
the Property, if the rcstoration or repair is economically fessible and Lender's sceurity is not lessencd.
During such repair and restoration period, Lender shull have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lende: s =-tisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and Yestoration in a single disbursement or in a scries of progress payments as the work is
completed. Tp'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “roceeds, Lender shall ot be required to pay Borrower any interest or earnings on such
Miscellaneous Proieeds. If the restoration or repair is not economically [easible or Lender's security would
be lessened, the Miseiloueous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, /with the cxcess, if any, paid to.Borrower. Such Miscellaneous Procecds shall be
applicd in the order previded for in Section 2. Lol s R . e S :

In the event of a total wking, destruction; or 1085 'in valué 'of the Property; the Misccllaneous Coel e
S Proceeds shall be applied to e sums secured by /this Sdiiity ‘Instriment, whether or not then due, with * o
b sttt the excess, if any, paid to Borrower': 5 RetRT s TR el e R CTLRNT
Y T ST In the event of a partial taking . destriictiohyor: loss+inivilue of the/Property in:which the fair market . ; T

. value of the Property immediately belore thepartial 'taking, destruction, .or loss in valuc-is equal td-or - .
.t w e greater than the amount of the sums: segires, by.this:Sgcurity Instrument immediately before the partial . . v,
taking, destruction, or lossiin value,.umless }Egaovirer-.-gggn-l]gqgglga ;otherwisc agree in writing; the swms 50 or e

-secuted by this Secnrity Instrument:shall bsreguced by ihe tamount .of the Miscellangous; Proceeds ¢ ™ s i v ]

multiplied by the. following fraction:” (2) the 1atal. Koua! ot the suns seaured jmmediately beforerthe ' < e fall

. partial taking, destruction,.or 'lois”in" vahie'dividad. By (b)'itfie! fait market value of ‘fhic-Property ¢ ' . ivubiits n

e + immediatély before the pactial talding, fdestruction; of Hosk 1 valié.- Ay balancé shall be paidto Botmower, '+ .. .o n e
Plenat s ek I the event of*a‘partial takingdestructiotior ofS €atvaltie o the Property in which thie fair markct © .ot wp e

T ' 0+ value of the Property immediately. befare the partial taking, drsimiction, or loss in value is less than the e

amount of the sums sccured immediately before the partial. lak'ng, desteuction, or loss in value, unless- SN
Borrower and Lender otherwise agres in writing, .the Miscellaueaus Proseeds shall be spplied to the sums S
secured by this Security Instrument whether or not:the sums arc then Jue, P

* If the Property is abandoned by Barrower, or if, after notice Uv-Tender to Botrower that the
Opposing Party {as defined in the next sentence) offers 'to make an awacd .o settle a claim for damages, . . ..
Borrower [ails to respond o Lender within 30 days after the date the notice'ts iven, Lender is authorized
to colleet and apply the Miscellaneous Proceeds either to restoration of repail of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Pary” means the third party
that awes Borrower Miscellancous Proceeds or the party against whom Borrower has/a riht of action in
rcgard to Miscellaneons Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Foptn that, in

Lender's judgment, could result in forfeiture of the Property or other material mmpainnent” oI Uender' s
interest in the Property or rights under this Security lnstrument, Borrower can curc such a dejang* and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceed.ng 1o be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under Lhis Security Instrument. The proceeds of
any award or claim for damages that are alributable 1o the impairment of Leader's interest in the Propertly
are hereby assigned and shall be paid to Lender...

_ All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the suras secured by this Security Lgaﬂ-u:>wnt granted by Lender
b4

( 4 § .
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lo'Borrower or any Successor in Tntarest of Borrower shall not opcrate 10 release the lability of Borrower
or: any Successors in Interest of Borrower. Lender shall nat be required to cornmence proceedings against
ay Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Scourity Instrament by reasen of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Tuterest of Borrower of in amounts loss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sunceessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Inswument but docs not exceute the Note (8 "ca-signer”): (a) is co-signing this
Sccunty Lastrument only to mortgage, grant and convey the co-signer's [ntercst in the Property wnder the
terms Of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?, and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any a:co.rmodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer's coven.,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vuder this Scourity Instrument in writing, and is approved by Lender, shall obtain

SOUTH CENTRAL BANK do1s

alliof Borrawer's rights znd. bencfits under this Security Instrument. Borrower shall not be released from
Bortower's obligations aud liabilily under this Sccurity Instrument unlcss Lender agrees to such release in .+

this Security Instrument shall bind (exccpt as- provided “in

. 14. Loan Charges, Lender 1aay harge’ Botrower -fees for scrvices performed in _épuncctign'{i*ilhli_
“BUredwer's default, for the purpose’=f protecting Lender's interest in the Property and riglits' undetthis®.

Sedtrity Tnstrurhcnt; ificluding, but not Mipited to, attorncys’ fees, property inspection and valuationsfets.

fc?;‘jt_c")f'Eﬁ?rb'ﬁé‘rff;éhql_l‘:hét"bt: construed as 4 picaibition’on the charging of such, fec. Lender.may not chargy
fiee Ml alc. cxpresély prohibited by this Sediinty Tasirment or by Appligable Law. R
‘ **H‘djlbll’;tiéd‘i's subject to'alaw which sefs.miiximur loan charges, ‘and that law is fidally interpret
1 Sk efE T .
Steres

inaits;
6 'the, prinitted lirtit; and (b) any Stintisalready collcted from Borrower which exceeded perrititted

ticn: (2) any’ such loan chirB¢ shall ke riduced by the amount nedessiry: to feducefthe |

oL

ot-offler loan charges colléciéd or to/be eallected in connection with the Toan"excedditheds

»

. limits* will*berefunded to Bormower. Lender ‘may choose ta riake this refind by réducing the prinicipal =t 1
| “owed idder’ the’ Note or by making a dircck'payment to Borower. I a fefund reduces prinipal,. the. . T

. rediiction will‘he treated as a partial prepayment without any prepayment charge (whether or not 2 |

prepayment charge is provided for under the Note). Botrower's accertarce of any such refund made by
direct payient to Borrower will constitwte 4 waiver of any right of action 2o rower might have arising out
of such ovetcharge. ' R
+ 15, Natices, All notices given by Borrower or Lender in connection wity tiis Security Instrument
must be in writing, Any notice to Borrower i connection with this Security Instrunieat shall be deemed to
have becn given to Borrower when mailed by first class mail or when actually deliveied to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute not.ce e, 31l Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the rropey Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower o<l oromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through thal specified procsdure,
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by mnotice to Borrower. Any! nofice in
canuection with this Security Instrument shall not be deemed to have becn given to Lender until actua]ly
received by Lender. If sny notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security

Instnunent.
|n|l1:|l
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16, Governing Law; Severability; Rules of Construction. This Seeurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locatad. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree: by contract or it
might be silent, but such silence shall not be iconstrued as a prohibition against agreement by contract, In
the event that any provision or clausc of this Security Tnstrument or the Nolc conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision | C
As used in this Security Instrument: (a) words of the masculine gender spall mean |and inciude
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and viee versa; and (c) the'word “may" gives solc discrelion without any obligation to
take anv/oction. :
Y/ Porrower's Copy. Borrower shall bq given one copy of the Note and of this Secﬁrity Instrument.
18. “iransfer of the Property or a Beneficiul Interest in Borrower. As used in |this| Section 18,
"Intcrest in thr. Propetty" means any legal or benelicial intercst in the Property, including, but not limited
t, those benelici| interests transferred in a bond for deed, contract for deed, installment ‘sales contract or
¢scrow agreement, *te intent of which is the transfer of titie by Borrower at a future date to a purchaser,
if all or any pare o€ the Praperty or any Inrercst in the Property is sold or transferred (or|if Borrower
1 1ot a natural persor’ and a beneficial inteyest in Borrower is sold or transferred) without Lender' s prior
“written consent, Lender may. require immediate payment m fullyof all.sums secured by this Security v
* Instrument.” However, this (opfion shall not be cxercised by Leader if such exercise is prohibited- by
. =Applicable Law, ' : i L ‘ oty
.= . IfLender exercises this optica, Lender shall giye Borrower noticg of acceleration. The notice shall,” | 5iv.:.
', 'provided-petiod of not less than 3042y Frorm-the date the notice sygiven -in accordance{with Section 15« 15+
. within ‘which Borrower must pay all cuss-secured by this Security, Instrurnent. If Barrower |fails to.pay &.'r . .
PRI + these syms:piior to'the expiration- of tlis pralod,, Lender may invoke.any remedies'.permiticd by ihis Wi e
Sy oo Security Instrument without further notice o ¢emand, on Borrower, ‘ay7, " F L o e e
ST ~oi 19 Botrower's -Right to Reinstate Afte: Ai‘celeration. 'If*Borrower ‘mects” certain | conditions, i -
o -+’ Bortowerishall have the Tight to have enforcement lofithis Security. Instfument discontinied at-any’time . '
S -oprior toithe gatliest of: () five days -before-sale of th. Property pursuant.to' Séctioh, 22 !of this.Sceurity -
R .. . -Instrument; i{b) such other period as Applicable Law misht soecify.for the termination of Borrower' s right .
RN 7 ity rejustaté;~or (c) entry of a judginent enforcing this SecurityInstrumerit 3I]1‘o's’§"conl‘diﬁ‘(:)ﬂs’ arc thiat-
EL -+« ‘Borrower: .(a):pays Lender all sums which then would be due arderi this'Seturity Instrument and the Note
as if no’ accclération had occurred; (b) cures agy default of any. siner coveharils or agreements; |(¢) piays all
expenses mewrred in enforcing this Security [mstrument, including, bt nct limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred ior e putpose of protecting Lender's
intecest in the Property and rights under this Security Instrument; and (d] ialcs such action as Lender may
reasonably require to assure that Lender's interest in the Property amd rights under dﬁs Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall centinue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaize that Borrower pay
such reingtatcment sums and expenses in one or more of the following forms, as selertcd| by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's “haclz provided any
such check is drawn ypon an institution whosc deposits are jnsured by a federal agency, ml,cr'q)cntality or
cotity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seeurity [Insimiment and
obligations secured hereby shall temain fully cffective as if no acceleration had occurred)| H wever, this
right to reinstate shall not apply in the case of accelerarion under Section 18, EJ
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest jn
the Note (together with this Sccurity Instrument) can be sold oue or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer ") that collects
Periodic Payments due under the Note and this Security Instrument and performs other | mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ot more changes of the Ioan Servicer uyrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice 'of the change which will staie the name and address.of the
new Loan Servicer, the address to which payments should be made and any other infor@aﬁén RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thcrea)f‘ter| the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senq(:mg obligations
to Borrower will romain with the Loan Servicer or be tral:mferred 10 & successor Loan Scn'riceri and are not
assumcd by the Note purchaser unless otherwise pravidediby the Note purchaser.
Neither Eorrower nor Lender may commence. join, or be joined to any judicial dctlcm (as cither an
individual litigant or the member of a class) that anscsl from the other party's actions i)ursuant to this
Security Instrument or that allcges that the othcr party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower { or Lender has notified the other pa.rt_‘,lr (with such
motice given in compliance with the requirements of Section 15) of such afleged breach and affordc:d the
other prrty herclo a reasonable period after the giving of such notice to take corractwe action. [If
Applicable Law provides a time period which must elapsc before certain action can be takm that time
period will be ‘deemed to be reasonable for purposes of this paragraph. The naotice of :laccel'lm'ahon and
opportumily to/cwe given to Borrower pussuant to Seclion 22 and the notice of accelération given to
Borrower pursuan’ - Section 18 shall be decmed to sati sfy the notice and opporlunity to: ta.kc corrective
action provisions of this-vection 20. ‘
2]. Hazardous Sv2scances. As used in this Scction 21: (a), "HB.Z&I‘(IOUb Suhstanccs are those
substances. dofined. as toxic oi hizardous substances, pollutants, or wastes by Environmental. Law and-the. ..o s o
following .substances: gasoline, Keroscne, ather Aammable or toxic petroleum products, mxm pesticides .. . .o

o and herbzmdes volatile solvents, m/teridls containiny asbésms or fonnaldehydc and radloacuw: materials;

. . “(b) "Enwronmcntal Law" means federa! laivs dnd laws of t‘hc jurisdiction’ whzre the Propcrty 1s located that
e e Telae to heglth, safety or environmental (orojertion; () Environmeatal Cleanup" includes’ a.uy response . o
R ' action, remedla] action, or removal action, z5 gefined in Enwmnmental Law- and (d) an "En\m'omnenta[ e

vaas e aweey o Condition! tnedns 4 condition that can case, w1111bﬂte 10, or othe:w:sc l:ngger an lEmnrcmmemal Dy

A Gt Clea.nhp - .\ . :!-‘w-' R l et . ‘v.u.i I ‘ o .‘ o

Borrower shaﬂ not causc or permit, the'} presence we, rh:posal 3torage or relcasc- il any} Hazardous' "
. U Substa.nccs or threaten 1o relcase any I-Ia.aurdous Substances; o)t of in the Property Borrowier sshall'not do,-
SR e e L nor.aliow anyone. else. to do, anything affecting the Property.(4),‘hat is in violation-of- any, Bn'}u-onmental . Y
Law, -(b) which creates an Environmental Condition, or (c) whic, due-+o the prescnce, use, or rc]case ofa E
Hazardous Substance, creates a condition thal adversely aflects the ralue «F the Property.! 'I'he preceding ¢
two sentences shall not apply to the presence, use, or storage on tho T Toperty of Smali qua.ntj.txes of
Hazardous Substauces that are generally rccognized to be appropriatc to nomeal residential uses and to
maintenance of the Property (including, but not limited to, |hazardous substances in mnsumm‘ products)
Borrower shall promptly give Lender written notice of () any investigation,! claim, dcmnd, lawsuit
or other action by any governmental or regulatory agancy‘or private party involving ths Propesty and any
Hazardous Substance or Environmental Law of which Borrower has actuel kuo-xmé " (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relez.se or threat of
release of any I-Iazardous Substance, and (¢) zny coundition caused by the presence, use or 1=~Iep- of a
Hazardous Substance which adversely affects the value ofithe Property. If Borrower Ieams or|1s notified
by any governmental or regulatory authority, or any privare party, that any removal or other rlemedxatmn
of any Hazardous Substance affecting the Froperty is 11eces~‘;ary, Borrower shall promptly Lakc all necessary
remedial actions in accordance with Environmental Law. Nathing hercin shalj creatc any obl|1gatmn on

Lender for an Environmental Cleanup. ‘
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NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree z:ts fo@]aws:
- [

22. Acceleration; Remedies. Lender shall give notice to Boarrower prior to acceldration following
Borrower's breach of any covenant or agreement in this Seceurity Instrument (h:nt r:mt prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the datc specificd in the notice may result in acceleration of the §um$ sccured by
this Sccurity Tostrument, foreclosure by judicial proceeding and salc of the Property. The| notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclo-ur proceeding the non-existence of a default or any other defense of Borrower to nceeleration
and foreck.zure. If the default is not cured on or before the date specified in the notiée, Lender at its
option may reguire immediate payment in full of all sums secured by this Security |Instrument
without furtosr femand and may foreclose this Security Instrument by judicial proéeeding, Lender
shall be cntitlen *o.collect all expenses incurred in pursuing the rcmedies provided in this. Seetion 21,
including, but not ii:air:d to, reasonable attorneys' fecs and costs of title evidence, '

...23. Release. Upon payricnt of all Surns secured by this Security, Instrument, Lender }_shalf_relcasg this

_ Security Instrument. Borrower'siail pay any Tecordation costs. Lender may charge Borrower a fee for
. Teleasing this Security Inslrumcn}, Faconly if the foe is paid to a thl.il"fj‘\parry for services 1:-c_nd¢red_ and the

charging of the fee is permitted undar Annlicable Law, ‘ i T

24. - Waijver of Homestead. In acco;dur.c with Mineis law, the Borrower hereby releases and waives

SRR AR . TR ey

25. Placement of Collateral Protéction Insus ariy; Unless Boirowst provides Lender with evidence
of the insurancc coverage required by Borrower's agrc::uf..:.ulf with Lénder, ‘Lender may pu chase insurance
at Bonowe@ﬁf.é.gxpezmc to protect Lender's interests in' Bog-orve's cc;ﬂ__[g't_e;éll.,l‘h.is insurance may, butinéed
Tiot, prolgct'l]_']_-}ormwer' § interests. The coverage that: Lender purchases may not pay jany. | claim ( fhat
Borrower makes or any claim that is made against Borrower (v sunnection with the collateral, Bomrower
may later cancel any insurance purchased by Leader, but only after providing Lender wiﬁh evidence that
Borrower has obtained insurance as required by Borrower's and Lende:' s agreement. If Lg‘andc“r purchases
insurance for the collateral, Borrower will be responsible for the costs of (that insurance, iticluding intercst
and any other charges Lender may impose in connection with the Placemeat <f the insurance, untl the
effective dale of the cancellation or expiration of the insurance. The costs of the insrrance may Pe added to
Borrower's total autstanding balance or obligation. The costs of the msurance may ¢ more thay the cost of

msurance Borrower may be able to obtain on its own,

1
Initials; )‘5 !
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I_BY SIGNING BEI_.OW, Bormower accepts and agrecs to the terms and covenants coptained in this
Security Instrument and in any Rider executed by Borrower and recorded with it )

Witnesses:
y (Seal)
Osear Orlandec Serma -Borrower
(Scal)
«Borrower
- ""\.\.' ¥ ':_l‘u'
.'.|.\“"| . . S ""; ‘:-;'\
(Seal) (Seal)
-Borrower -Borrower
‘ Ve L : S T T
. LN . RV '
[T : i [ i 1.\ . o !
e NECE e . IR P -
SR (Seal) | LA e (Seal)
; - -Borrower Cn i L
orre o : =Borrowcer
{Seal) | ¢ (Seal)
-Borrower ~Bomower
@-E‘]L} 001002 Fage 14 of 15 Form 3014 1/04
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STATE OF IS Cock.
@“%W I

* . County ss;
| ' v & Notary Public in and
state do Tigteby certify that Osear Orlando Serna

for said county and

personally kmown Lo me 1o be the same person(s) whose nhame(s) subscribed to the foregoing instmmcnt:

appcared befOIc? me tllis_day m person, and acknowledged that he/she/they signcd and delivered the said
wstrurrnt 38 his/her/their free and voluntary act, for the pses and purposes therein set forth
Giver/nder my hand and official scal, this 26+

My Commission Fxpires: // / Jr b/ / Vi
FFICIAL SEAL T

'KEEFE
JEANINE T OKEE
NOTARY PUBLIC - STATE OF 1LL;ZC:115
LY COMMISSION EXPIRES ! tl

Inilial::@
Page 15 of |5
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|
|
|
i
i
\
\

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) , |
THi5)ADJUSTABLE RATE RIDER is made this 26th day of November, 2007 |
and is Incurporated into and shall be deemed to amend and sUpplement the Mortgage Deed
of Trust, Or Security Deed (the *Security Instrument”) of the same date given by the

undersngneo (hs "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
SOUTH CENTRAl FANK, NATIONAL ASSOCTATION

(the "Lender") of the s=me date and cavering the property described in tHe Security
Instrument and located at;

11059 W. 72nd St., Indian Head Park, TLLINOIS 66525
[Property Address)

. -THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE. .-
- INTEREST RATE AND THE MONTHLY -PAYMENT. THE NOTE UMITS THE: .
. AMOUNT THE BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORXCWER MUST PAY. 0
\
ADDITIONAL COVENANTS. In addition to the covirants and agreements made in the
Security Instrument, Borrower and Lender further covenant a:id ogree as follows:
\
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
The Note provides for an initial interest rate of 5. 7500% The Note
provides for changes in the interest rate and the monthly payments as folmws

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
The interest rate [ will pay may change on the first day of December, 2010

and on that day every 12th month thereafter. Each date on which my mterest rate -oulcll
change is called a "Change Date."” :

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fanme MaelFreddle

Mac UNIFORM INSTRUMENT : |
Fannie Mae 4-2/5-2/6.2 ARM : \
Form 3111 1/01 i 1
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(B} The Index |

Beginning with 'the first ChangeiDate, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board, The most
recenf index figure available as of the date 45 days before each Change Date is called the
"Currenti Index." :

If the index is no longer available, the Note Holder will choose a riew index which is
based upor cumparable information. The Note Holder will dive me notice of this choice.

(C) Calculatiar. of Changes ‘ .

Before each Charge Date, the Note Holder will calculate my new interest rate by adding
Two and Jeven Eighths RO ' percentage points.. ... .
( 2.8750 _fo}'ia the Current Index. The Note Holder will then round the result .
of this addition to the nearest ~ne-eighth of one percentage point (0.125[%). Subject to the 11 -
limits stated in Section 4(D) helow, this rounded amount will be my new interest rate until the ..t .- .
next Change Date. 5 ' SRR

Tha Note Holder will then deternine the amount of the monthly payment that would be - noi: o, @

sufficient to repay the unpaid principa; Jiat | am expected to owe at the Change Date in full :i. (o - WL

on the maturity date at my new’ interiest. raie in substantially equal payments. The result ofiz il vy 0o o

: this calculation will be the new amount o__f my mnnthly payment, e F At ot S IR IR TIR
(DY'Limits on Interest Rate Changes : : ' LYl an e

The interest rate | am required to pay at the firs? Change Date will not be greater thanvr: - o1 o
8.7500 % or less than : 4.7500 %. Thereafter, my interest
rate will never be increased or decreased on any single Clionge Date by more than two.
percentage points (2.0%) from the raie of interest | have Leen waying for the preceding 12
moenths., My interest rate will never be greater than 172.7500 %. :

(E) Effective Date of Changes ‘
My new interest rate will become effective on each Change Date. |'will pay the amount
of my new monthly payment beginning on the first monthly payment aate <fiar the Changs
Date until the amount of my monthly payment changes again.

(F) Notice of Changes |
The Note Holder will deliver or mal to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

Initials: @
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BEORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Stciion 18, "Interest in the Property" means any legal or beneficial-interest in the
Property, including, but not limited to, those beneficial interests transferred in a
borid Tor deed, contract for deed, instaliment sales contract or escrow agreement,
the irieri of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or 20y part of the Property or any Interest in the Property is sold or
transferred (or-ii ‘Borrower is not a natuial person and a beneficial interest in
- | Barrower is sold or (raasfarred) without Lender’s prior written consent, Lender:may .
gidle? “o% . rrequire immediate payraent.in full :of all: sums. secured ' by;this: Security. Instrumefit..
Coorr - - 'Howaever, this option shal not be exercisedby: Lender-if suchiexercige. is prohibited
by Applicable Law. Lender &lso shall not exercise this eption if: (a) Borrower causes
<. to be submitted to Lender intorinztion required by Lender to evaluate the intended
v+ transferee asiif a new Jloan were Baing ‘made: te the~transferee; .and. (b) Lender
S =it reasonably determines. that Lénde's security : willtnot beimpaired by the loan:
Co assumption and that the risk of: acbisach)iof ‘any: covenant ‘or_agreement in 'this
- Security Instrument is acceptable to Lender. / T -
Voo, O S P BT ‘ .
To the extent -permitted by Applicable Law/ Lupder mmay.-charge a reagonablé fee
as a condition to Lender's consent to the loan aséwantion. Lender may also require
B . the transferes to sign an-assumption agreement thei is arzaptable fo Lender and that
obligates the transferee to keep all the promises and -zgreements made in the Note
and in this Security Instrument. Borrower will.continue 5 be obligated under the
Note and this Security Instrument unless Lerider releases Borrow arin writing.

If Lender exercises the option to require immediate payment in (u'l, Lender shall
give Borrower notice of acceleration. The notice shall provide a peiiod-<f not less
than 30 days from the date the notice is given in accordance with Seeton -5 within
which Borrower must pay all sums sscured by this Security Instrument. If 3eirewer
fails to pay these sums prior to the expiration of this period, Lender may inveie any
remedies permitted by this Security Instrument without further notice or demand an
Borrower,

Initials: @ |
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BY SIGNING BELDW, Borrower accepts and agrees to the terms i
- ' and
i this AduStatrs /. g nd covenants contained

e A~

, (Seal)
Oacar Ofia.-xdo Sgrna

(Seal)
-Borrower -Barrower
o1
Y ("SEE') (Seal)
Vi -Borrawer . o 0 -Borrower
S LT3 A L U TR L S .
Bl gy lenus e Na, - o
P troarnn F.j'\ R ' '
¥ L el el G
- Al IV L L;'n'\""f.-'.'(’,'_“;ﬂljg: VSN (Seai)
! Lot o onerkBofrower i, 5 - eV -Borrower
- o ) g fuetiand ae i
| [ N PR
ot e D -

TN LRI
- I('Seal)‘ . . -_-
-Borrower

{Seal)
Borrower
-

VMP ®-822R (0405).01 Page 4 of 4 Form 3111 1/01
w7l
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PLANNED UNqT DEVELOPMENT RIDER

THIS PLANNED UNIT DE\/ELOPM:ENT RIDER is made this 26¢h day of
Novembar, 2007 ; . and is incorporated into and shall be
deemsd ‘o amend and supplement 'Fhe Mortgage, Deed of Trust, ar Security Deed (the
"Security ~Instrument”) of the samel date, given by the undersigned (the "Borrower") to
secure Borvowver's Note to SODTH CENTRAL BANE, NATIONAL, ASSOCIATION

{the "Lender") of tre same date and covering the Property described in the Security
Instrument and located 2t: 11059 W. 72nd st., Indian Head Park, ILLINOIZ 60525

: ﬁPrppeny Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,’
together with other such parcels and certain common areas and facilities, as described :in
THE COVENANTS, CONDITIONS ANL FELTRICTIONS OF RECORD .. !

(the "Declaration™). The Property is pat<f a planned unitidevelop_ment known'as’

|
[Name of ]F‘Ianned Unit Deve'rpment]
(the "PUD"). The Property also includes Borower's interest i1 the homeowners association or
equivalent entity owning or managing the common areas-ang facilities of the FUD (the
"Owners Association” ) and the uses, benefits and procesds of Bormw er's interest.

PUD COVENANTS. In addition toi the covenants and agreemaznts_made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Barrower shall perform all of Borrower's obligasicns under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaration; ‘i) articles of
incorporation, trust instrument or any equivalent document which creaiss 102 Owners
Association; and (i) any by-laws or other rules or regulations of the Owners-Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuani to the
Constltuent Documents. :

|
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01

Wolters Kluwer Financial Services ' Page 1of 3 initials: @9
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrer, a “master” or “"blanket* policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the ierm
"exterded coverage,” and any',r other hazards, including, but not limited to, earthquakes and
floods, fei-which Lender requilhes insurance, then: (i) Lender waives the provision in Section 3
for the Peiioilic Payment to Ltlander of the yearly premium installments for property insurance
on the Propeity, and (i) Barrower's obligation under Section 5 to maintain property insurance
coverage on the Property is |deemed satisfied to the extent that the required coverage is
provided by the Ownirs Association policy.

What Lender reguiras as |a condition of this waiver can change during the term of the
loan. g

Borrower shall .give erier prompt notice of any lapse in required property insurance
coverage provided by the mastsi or blanket policy. g

In the event of~a’ distribution of property :insurance proceeds in lieu of restoration or
repair following a loss to the|Prcoerty, or to common areas and facilities of the PUD, any '
proceeds payable to-Borrower|are harcoy assigned and shall be paid to Lender. Lender shall...:
apply the proceeds to the sums secured py the Security instrument, whether or not then due, :

with the excess, if dny; paid ta Borrowaer.

C. Public Liabilityzldsma'n#e.-:-Borrower sz take such actions as may be reasonable to:, il ¢

insure that the Owners Asspcilation Maintains & rublic liability insurance policy acceptable: in-
form, amount, and extent of coverage to Lender. .

D. Condemnation. The ﬁroceeds of any awurd jor claim for damage’s‘. direct or. -
conseguential, payable to Borrower in connection with ar'y ¢endemnation or other taking of all

or any part of the Property pr the common areas and facilities of the PUD. or for any
conveyance in lieu of condemnation, are hereby assigned and znall be paid to Lender. Such
proceeds shall be applied by |Lender to the sums secured by ite Security Instrument .as
pravided in Section 11 :

E. Lenders Prior Congent. Borrower shall not, except after nolice to Lender and with
Lender's prior written consent,! either partition or subdivide the Property. or consent to: (i} the
abandonment or termination of] the PUD, except for abandonment or termir ation required by
law in the case of substantial destruction by fire or other casualty or in the cass »f g taking
by condemnation or eminent do'main: (i) any amendment to any provision of the” Constituent
Documnents” If the provision |is for the express benefit of Lender; (iil) termination of
professional management and assumption of self-management of the Owners Associotien; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower| does not pay PUD dues and assessments when due, then
Lendeq may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 'to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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)
/

BY S NIN_ BELOW, Borrower accepts and agrees to the terms and covenants contained in

s (Seal)
Seal
aY Or Iando\“Serna -Borrower -Borr(ow ez

L (Seal) {Seal)
-Borrow er “ ~Borrow er

v, T
o g R J
. . ) B '
N R i ! ",' N I i !
N . I 5
NI SR . 1o ’ : : e e
S L DI Tual tSeal)
o T —C)P : . N (Seal) . .
‘ : . Bl BorrCwer 4, . . W -Borrower
- . ! . Do TN T e e
1 i [ i .
b PR AT
o T * '-".'u' per N - - . . .
oy } i L ot , et CERTY T e
’.’. 4 . ]
[ H |

R — (Seal) 2 > ' oo {Seal)
-Borrower e _Borrower

VMP®.7R (0411).01 Page 3 of 3 Farm 3150 1/01
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000605549 OC
STREET ADDRESS: 11059 W 72ND ST

CITY: INDIAN HEAD PARK COUNTY: COOK COUNTY
TAX NUMBER: 18-29-103-003-0000

LEGAL DESCRIPTION:

PARCEL 1: LOT 3 IN CHESTNUT ON THE GREEN PHASE 2, A PLANNED UNIT DEVELOPMENT,
BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: EASMENT.i YOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER, UPON

AND UNDER LOTS 51, 42/ AND 53 AS SET FORTH ON PLAT OF SUBDIVISTION RECORDED AS
DOCUMENT 0010247817, (N COOK COUNTY, ILLINOIS

LEGALD



