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DEFINITIONS

Words used in multiple sections of this document are defined below and other wordsare defined in Sections 3, 11, 13, 18, 20
and 21, Certain rales regarding the nsage of words used in this document are also providea i1 Ssction 16.

(A) "Security Instrmment” means this document, which is dated NOVEMBER 05, 2007 , together with all Riders to
this document.
(B) "Borrowcr" is —

Eddic E Garrett, as Trustee of the Eddie E Garrett Trust Agreement dated
November 5, 1998

Borrower is the mortgagot under this Sccurity Instrument.

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS s a separate corporation that is acting slcly as a
nomineg for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instroment, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.

(D) "Lender" is

Countrywide Bank, FSB.

Lender is a FED 5VGS BANK

crganized and existing under the laws of THE UNITED STATES

Lender's address is

1133 North Fairfax St. 5te.500, Alexandria, VA 22314 .
(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 08, 2007 . The Note states thal

Borrower owes Lender
TWO HUNDRE™. PHIRTEEN THOUSAND and ©0/100

Dollars (U.S. § 21%,.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
1o pay the debt in fullup» later than  DECEMBER 01, 2037 .

(F) "Property" meurs tyr-property that is described below under the heading “Transfer of Rights in the Properry,”

(G) "Loan" means the Gebt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sutns due under this Scceruy Instrument, plus interest,

(H) "Riders" means all Riders ro-this Security Instrument that are executed by Borrower. The following Riders are to be
cxecuted by Borrower [check box as appiicable]:

(] Adjustable Rate Rider K. Condominium Rider [] Second Home Rider
[ Balloon Rider [[] Planned Unit Development Rider (] 1-4 Family Rider
[0 VA Rider [7] Euweekly Payment Rider L] Other(s) [specify]

() "Applicable Law" means all controlling applicable-federal, state and local stawtes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all spplicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments'” moans all dues, fees, assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, 'iop:eowners association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other thea » transaction originated by check, draft, or similar
paper instument, which is initiated through an clectronic terminal, telepasiir’ instrument, compuler, or magnetic tape so as 10
order, instruct, or authorize a [inancial institution to debit or ¢redit an accoimt. Such term includes, but is not limited to,
point-of-sale transfers, aulomated teller machine transactions, transfers initiated by 13lephone, wire transfers, and auromated
clearinghouse transfers.

(L) "Escrow Items" means those ifems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third pary
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property:
(i) condemnation or other taking of all or any part of the Property. (i) conveyanse in lieu of condemnarion;
or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default ¢n. t%e %oan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under ‘e wole, plus (i) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and iis Ly lementing
regulation, Regulation X (24 C.FR, Part 3300). as they might be amended from time to time, or any additionalar successor
legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions (hat are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as
4 "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or not that party has
assumed Borrower's bligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (1} the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's suceessors and

M Marigage-Il.
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assigns) and to the successors and assigns of MERS, the following described property located tn the
COUNTY of COoK

[Type of Recording Jurisdiction) (Name of Recording Jurisdiction]
EEE EXHIBIT "A' ATTACHED HERETC AND MADE A PART HEREQF.

Lan

oV, 12067 1245

Parce] JD Number: “17244920511026 which currently has the address of
3115 § MICHIGAN AVE APT 405, CHICAGO
[Street/City]
Iinots 60616-3787 ("Properiy Address"):
[Zip Code]

TOGETHER WITH all the improvemer'ts now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or herealter a part of the property. Al isplacements and additions shall also be covered by this Security Instrument.
All of the foreguing is referred 10 in this Security Listramient as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower 124 Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and aesigns) has the right: to exerclse any or all of those intecests,
including, but not limtted to, the right to foreclose and sell (he Poperty; and to take any action required of Lender including,
but not limited to, releasing and eanceling this Security Instrumct

BORRQWER COVENANTS that Borrower is lawfully selsedof the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Properry and that the Property is unencumbered, ac.pt for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for nat'onal use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform security instrument covering real pr/peity,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment cheiges zad late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument skall be made in U.S. currency. However, if any check or other instrament recelved by Lendcias payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseinent pavments due under
the Note and this Security Instrument be made in one or more of the following forms, as sctesed by Lender:
(a) cash; (b) money order; {c} certified check, bank check, treasurers check or cashier's check, provided any snsis check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other Jocation as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment of partial
paymert insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. IF not applied earlier,
such funds will be applied to the outstanding prineipal balance under the Note immediately prior to foreclosure. No offsel or claim
which Borrawer might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Insirument or performing the covenants and agreements secured by this Security Instrument.
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1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ell payments accepted and
applied by Lender shall be applied in the following order of priority: () interest due under the Note: (b} principal due wnder the
Note: {c) amounts due onder Section 3. Such payxuents shall be applied to each Periodic Payment in the order in which it bzcame
due. Any remaining amounts shall be applied [irst to late charges, second to any other amounts due under this Security Insrument,
and then to reduce the principal balance of the Note,

If Lendor receives a payment from Borrower for a delinquent Periodic Payment which includes a safficient amount to pay
any late charge due, the payment may be applicd to the delinquent payment and the late charge, If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayiment of the Periodic Payments if, and
10 the extent that, each payment can be paid in full. To the extent that any cxcess exists after the payment is applied to the full
payment of ore or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurence proceeds, or Miscellaneous Proceeds to principal due under the Note shall ot extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Friads for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note, unti] the
Note is paid in fii; a sum {the "Funds") to provide for payment of amounts due for: (2) taxes and assessments and other items
whtich can attain prioncy over this Security Instrument &5 a lien or encumbrance on the Property; {b) leasehold payments or ground
rents on the Property 1t any: (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if 47y br any sums payable by Borrawer to Lender in lieu of the payment of Mortgage Insnrance premiums
in accordance with the proviciuiicof Section 10. These items are called "Escrow Items." At origination or at any time during the
lerm of the Loan, Lender mcy seauire that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Botrower shall promptly furnish to Lender all nolices of
amounts 10 be paid wnder this Section. Forrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or al' £scrow ltems. Lender may waive Bortower's obligation to pay to Lender Punds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircedy, when and where payable, the amounts-diz¢ for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender reccins evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o piovide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase."covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, ind Eorrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amounvand Dorrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any-ot ail Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrawer shall pay to Lewdes-sll Funds, and in such amounts, that are then required
uhder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufii¢’ent o permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can roquive under RESPA. Lender shall estimate the
amount of Funds dve on the basis of current data and reasonable estimates of expeaditure; of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal ageacy, instramentality, or entity (including
Lender, if Lender is an institution whose deposits are so ingured) or in any Federal Home Zsaa Bank, Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not chsge Borrower for holding and
applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless-ender pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is ma‘ie in writlng or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Botrower any interest ur pur»iags on the Funds.
Bomower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shuil give to Borrower,
withoul charge, ar annual accounting of the Funds as required by RESPA.

1€ there is 2 surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower for t] ¢ eicess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency In accordance with RESPA, but in no more thar 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds
held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems, Borrower shal] pay
them in the manner provided in Section 3.

[AER A
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Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: {a} agrees in
writing to the payment of the obligation secured by she lien in a manner acceptable to Lender, but only so lang as Botrower is
performing such agreement; (b) contests the Tien in good faith by, or defends against enforcement of the len in, legal proceedings
which in Lender's opinion operate to prevent the enfarcement of the lien while those proceedings are pending, but only uniil such
proceedings are concluded; or (c) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien lo
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in commection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insmrance shall be maintained in the amounts (including
deductible lezals) and for the periods that Lender requires. What Lander requires pursuant to the preceding sentences can change
during the term othe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borower's choice, which right shali not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Zoen, either; (a) @ one-time charge for flood zone determination, certification and wacking services;
or (b) 2 one-time charge #ar flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which :casonably might affect such determination or certification. Bormower shall also be responsible for
the payment of any fees imposzd Py the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from ar <ujection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's aption
and Borrower's expense. Lender is unde: no obligation to purcirase any particular type or amsunt of coverage. Therefore, such
coverage shall cover Lender, but might or nught mot protect Borrower, Borrower's cquity in the Propetty, or the contents of the
Property. against any risk, hazard or liability a4 mipht provide greater or lesser coverage than was prcviously in effect. Borrower
acknowledges that the cost of the insurance coverage-co obtained might significantly exceed the cost of insurance that Borrower
could have abrained. Any amounts disbursed by Lende. vader this Section 3 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requ sting; payment,

All insurance policies required by Lender and renewals ofsnch policies shall be subject fo Lender's right to disapprove such
policies, shall inchude a standard morlgage clause, and shall nore Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certif.c2ies. If Lender requires, Borrower shall prompty give to
Lender all receipts of paid premiums and renewal notices. If Borrower soizing any form of inserance coverage, nor otherwise
required by Lender, for damage 10, or destruction of, the Property, such palic; shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrie’ and L 2nder. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Bosrower otherwise agree In writios; any insurance proceeds, whether or not
the underlying insurance was required by Lender, shalt be applied fo restoration or remaic of the Property, if the restoration or
repair is economically feasible and Lender’s securiry is not lessened. During such repair and r=¢taration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such P.ope:iy to ensure the work has been
completed to Lender's satisfactlon, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for
the repairs and resioration in a single payment or in a series of progress payments as the work is completed. \'nless an agreement is
made in writing or Applicable Law requires interest to b¢ paid on such msurance proceeds, Lender shall nit ke required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Sorrower shall not
he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair it no. cconomically
feasible or Lender's secarity would be lessened, the insurance proceeds shall be applied to the sums secured by ‘Fis Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Botrower abandons the Property, Lender may fle, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance catrier has offered to setile a claim, then
Lender may negotiate and settle the claim, The 30-day period will begin when the notice 15 given. In cither event, or if Lender
acquires the Property under Section 22 or otherwisc, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumnent, and (b) any other of
Borrower's rights {other than the right to any refund of unearned premiums paid by Bomrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whethor or
not then due.

M Morlgage-IL
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6. Occupancy. Borrower shall occupy, establish, and use the Pruperty as Bomrower's principal residence within 60 days
after the execution of this Securily Instrument and shall continue to accupy the Property as Borrower's principal residence for at
least one year ajter the datc of occupancy, unless Lender otherwise agrees m writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Batsawer is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deterlorating or decreasing in value due to its
condition. Unless if i determined pursuant fo Section 3 (hat repair or restoration is not economically feasible, Borrower shail
promptly repair the Property If damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Proparty, Borrower shall be responsible for repairing or restoring the Property
onty if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in 2 scries of progress payments as the work is completcd. If the insurance or condemnation proceeds are not
sufficient to renair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair o
restgration.

Lenider or it="agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interic: of the improvemens on the Property. Lender shall give Borrower notice at the time of or prior 1o such an
interior Inspaction spriitving such reasonable cause.

8. Borrower's Loou Application, Berrower shall be in default if, during the Loan application pracess, Borrower or any
persons or entities acting & fic rection of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
ar inaccurate information or s'ate.nents w Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations iciude, but are not limited tc, representations concerning Borrower's occupancy of the Propsrty as
Borower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security Instroment. If {2) Borrower fails
to perform the covenants and agreements ‘contiined in this Security Instrument, (b) there is a lcgal proceeding that might
significantly affect Lender's interest in the Tipperty and/or vights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfuiturs.for enforcement of a lien which may atwain priosity over this Security
Instrument or to enforce laws or regulalions), or \c)-‘dorrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approptiate to protect Lendir's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Prope/ty, ad securing and/or repairing the Property. Lender’s actions can
include, but are not limited tor (2) paying any sums secuie by a lien which has priorily over this Security Instrument;
{b) appearing in court; and (c) paying reasonable attorneys' fees-o-protect its interest in the Property and/or rights under this
Security Instrument, including jts secured position in a bankruptcy procecding, Securing the Property includes, but is not limited
1o, entering the Property to make repairs, change locks, replace or board vy ficors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditlons, and have utilitics “arned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not vnder any duty or ob!gation to do so. It is agreed that Lender incurs
no liability for not taking dny or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! ¢+t of Borrower secured by this Security
Instrument, These amounts shall bear interest ai the Note rate from the date of disbursericnt and shall be payable, with such
interest, upon notice from Lender o Borrower requesting payment.

If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of tiiz lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the 1zurger in writing.

10. Mertgage Insurance. If Lender required Mortgage Insurance 25 a condition of making th= Lozn, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason, the Mortgage Insurziic=-coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such ingurance and Borsov:er was required to
niake separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially e(uivalent to the
cost ko Borrower of the Mortgage Inswance previously in effect, from an alternate mortgage insurer selected by Lender,
IF substantially equivalent Mortgage Insurance coverage is not available, Borrawer shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shal] be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay Bomrower any interest or
earnings on such loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately desimpated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiwms for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Inswrance ends in accordance with any wiitten

B3 21
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agrecment between Borrower and Lender providing for such termination or unti} termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inta agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other party {or parties) to these agreements. These agreements may require the
mortgage insurer to make payments usiag any source of funds that the mortgage insurer may have available {which may include
funds obtained fron: Mortgage Insurance premiums),

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entily, o1 any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fram (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage Insurer's risk, of
reducing losses, If such agreement pravides that an affilate of Lender takes a share of the instrer's risk in exchange for a share of
the premiums paic to the insurer, the arrangement is often termed "captive reinsurdnce.” Further:

(a) Any s agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms ¢ the Loan, Such agreements will nof increase the amount Borrower will owe for Mortgage Insurance,
and they will not ent?’se Jorrower to any refund.

{(b) Any such agrecmznts will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Trricetion Act of 1998 or any other law, These rights may inchude the right to receive certain
disclosures, to request and cotsin_cancellation of the Mortgage Insurance, to have the Mortgage [nsurance terminated
automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11, Assignment of Miscellaneow: Proeceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shail be
paid to Lender.

If the Property is damaged, such Miscellarcous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and-Leuder's security is not Jessened. During such repair and restoration period,
Lender shall have the right o hold such Miscellaneuus Pioceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfact'on, provided that such inspection shall be undertaken promptly. Lender
miy pay for the repalrs and restoration in a single disburse nent 'or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requies interest to be paid on such Miscellanecus Proceeds, Lender
shall not be required to pay Borrower any intercst of earnings on 2uc’ Miscelianeous Proceeds. If the restoration or repair is not
cconomically feastble or Lender's security would be lessencd, the Misa¢/luneons Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, pai® io Borrower. Such Miscellaneous Proceeds shall be
apptied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the “iis-ellancous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the cxcess, if any - paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property In *whici: the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater-the:i th> amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unirss Porrower and Lender otherwisc
agree in writing, the sums secured hy this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before e partia! taking, destruction, or
loss in value divided by (b} the fair market value of the Property immediately before the partial taking, r'estruction, or loss in
value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market “alue of the Property
immediately before the partial taking, destruction, or loss in valuc Is less than the amount of the sums secured i1 mediately before
the partial taking, destruction, or loss in yalve, unless Borrower and Lender otherwise agree in writing, the Miscellaieuws Proceeds
shall be applied to the sums securcd by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrawer, or if, after notice by Lender to Bomower that the Opposing Party (s defined in the
next sentence} offcrs to make an award to settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days aflter the
datc the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proeeeds or the party against whom Borrower has a right of action in regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest irthe Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proveeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materfal
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impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repair of the Praperty shall be applied in the order provided
for in Section 2,

12.  Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be
required to commence procecdings against amy Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made Ly the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts lcss than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and aprees that
Borrower's o%,iga tons and lability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute iz Note (a "co-signer"): (a) is co-signing this Securily Instrument only to mortgage, grant and convey the
co-signer's interest in ‘he Property under the terms of this Security Instrument; (4) is not personally obligated to pay the sums
secured by this Secur'y Jastrument; and {c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations w th regard to the terms of this Security Instrument or the Nate without the CO-Signer's consent.

Stthject to the pravisions ol Section 18, any Successor in Interest of Borrower who assumes Borrower's chligations under this
Security Instruruent in writing; ard is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not e releacad from Borrower's obligations and liability under this Security Instrument unless Lendor
agrecs {0 Such rclease in writing. T Zoveaants and agreements of this Security Inshument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender

14. Loan Charges, Lender may chalge Bormower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in (e ropesty and rights under this Security Instrzment, including, but not limired to,
attorneys' fees, property inspection and valuation fecs. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shali ue” bs construed as a probibition on the charging of such fee. Lender may
not charge fees that are expressly prohtbited by this Secusity Instzument or by Applicable Law.

If the Loan is subject to a law which sets maximum Ican cliarges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection witi the Loan exceed the permitied limits, then: () any such loan
charge shall be reduced by the amount necessary to reduce the chiarze 19 the permitted limit; and (b) any surns already collected
from Botrower which exceeded permitted limits will be refunded to Botrawar, Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrawsr. If a refund reduces principal, the reduction will be
treated as & partial prepayment without any prepayment charge (whether or'zot a prepayment charge is provided for ander the
Note). Borrower's acceptance of any such refund made by direct payment to Brirower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have bzen given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other weans. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, \1he natice address shall be the
Property Address unless Borzower has designated a substitute notice address by notice to Lender. Borwer shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrowe-'s <hange of address,
then Borrower shall only report & change of address through that specified procedure. There may be only ex(c designated notice
address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it'ni Ly mailing it by
first class mail to Lender's address staied herein unless Lender has designated another address by notice to Bonawir.) Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender untll actvally received by Lender,
1f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitiy allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
not affect ather provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word "may”
gives sole discretion without any obligation to take any actjon.

73R 12
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17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Tnterest in the Property"

* means any legal ot beneficial interest in the Property, Including, but not limited to, those beneficial interests transferrad in 2 bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Barrower
at a future date to a purchaser,

I all or any part of the Property or any Interest in the Property Is sold or fransferred (or if Borrower is not 2 natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment In full of all sums secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if' such
exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remetlies permitted by this Security Instrument without further notice or demand on Borrower.

19. Brireiver's Right to Reinstate After Acceleration, If Borrower mieets certain conditions, Borrower shall have the
right to have entescement of this Security Instrument discontinued at any time prior to the earliest of: (4) five days before sale of
the Property pursvantito Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Bortuwer's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are
that Borrower: (a) pays'L¢uder all sums which then would be due under this Security Instrument and the Note as if no accelecaton
had occurred; (b) cures any dault of any other covenants or agreements; (c] pays all expenses Incurred in enforcing this Security
Instrument, including, but not mied to, reasonable attarneys' fees, property inspection and valuation fees, and other fees incarred
for the purpose of protecting Lexder's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to/ascure-that Lender's interest in the Property and rights under this Security Instrument, and
Bosrower's obligation to pay the sums sezured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may requirs tha: Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cesh;th) money order; (c) certified check, bank check, treasurer's check or cashier's
cheek, provided any such check is drawn upon cninsiitution whose deposits are insured by a federa) agency, instrumentality or
entity; or {d) Electroni¢ Funds Transfer. Upon reinsiatzmant by Borrower, this Security Instrument and ohligatiens sectived hereby
shall remain fully effective as if no acceleration had oreurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice o1 Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prio-'notice to Borrower. A sale might result in a change in the
enlify (known as the "Loan Servicer”) that collects Periodic Paymesitefue under the Note and this Sccurity Instrument and
performs other mortgage loan servicing obligations under the Note, this Seturity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale ol the Mote. If there Is a change of the Loan Servicer,
Eorrower will be given written notice of the change which will state the name and aZdisss of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in cornectior with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than th¢ ruzchaser of the Note, the morgage loan
servicing obligations to Borrower wiil remain with the Loan Servicer or be transferred 0 »cuecessor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as éit'icr an individua) litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or-hat allages that the other party
has breached any provision of, or any duty awed by reason of, this Security Instrument, until such Borrwer ar Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15} of such alleged hreach and afforded the
other party hereto a reasonable period after the giving of such notice to teke corrective action. If Applicable LW provides a time
pesiod which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 an¢ b notice of
acceleration given fo Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, ather
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the
Property is located {hat relate to health, safety or environmental protection; {c) "Enviranmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigget an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

1'_')
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Property (a) that is in violation of any Environmental Law, (b) which crcates an Environmenta! Condition, or {¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Froperty,
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized @ be appropriate to normal residential uses and to maintenance of the Property
(tncluding, but not limited to, bazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action hy any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borsower has actual knowledge, (b) any Environmental Condition. including but not limited to, any spilling, jeaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
4 Hazardous Substance which adversely affects the vahue of the Property, If Borrower learns, or is nolified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property 1s necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta] Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNZ'ORM COVENANTS. Barrower and Lender further covenant and apree as follaws:

22.  Accclerriion; Remedies, Lender shall give notice to Borrower prior ta acceleration following Borrower's breach
of any covenant ov.=griement in this Security Tnstrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwisz) ~The notice shall specify: (a) the defanlt; (b) the action required to cure the defanlt; (c) a date,
not less than 30 days from in~ date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or vefire the date specified in the notice mAay result in acceleration of the sums secored by this
Security Instrument, foreclosv~: by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate a%er acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Gorcower to acceleration and foreclosure, I the default is not cured on or before the
date specified in the notice, Lendor at its oy don may require immediate payment in full of all sums secured by this Security
Instrument without farther demand and way Toreclose this Security Instrument by judicial procecding. Lender shall be
entitled to collect al) expenses incurred in pur.uiug the remedies provided in this Section 22, fncluding, but not limited to,
reasonable attorneys' fees and costs of title evidente.

23, Release. Upon payment of all sums sccured'n’ this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borinwer a fec for releasing this Security Insirument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitced under Applicable Law.

24, Waiver of Homestead, In accordance with Winois law % Bomower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws,

M Marlgage|L
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the insurance
coverage required hy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borower makes or any claim that is madc against Borrower i connection with the
collateral. Borrower may later cancel any jnsurance purchased by Lender, but oniy after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
callateral, Borrower will be responsible for the costs of that mnsurance, including interest and any other charges Lender may
impose in connection with the placement of the Insurznce, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on ifs own,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and ¢ovenants contained #n this Security Instrament and in
any Rider executed by Borrower and recorded with it.

X % \/%% (Seal

EDDIE E. GARRETT -Borrower
X /4/?/’4 f /%’4%( "éﬂz (Seal)
-Borrower

Eddic E Garrett, as Trust e of the Eddie E Garett Trust Agreement dated
November 5, 1998

(Seal)
-Borrower

{Seal)
-Borrower

M Mortgage-IL
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STATE OF [LLINOJS, p Countyss: AQO)
I Q&’S e~ . 2 Notary Public in and for said county
and state do hereby certify that C0= € Leadel]

16

N 7131 P

personally known to me to he the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as histher/their free and voluntary act,
for the uses and purposes therein set forth. gw\ _

Given under my band and official seal, this day of ___ Noveui2 gt ?037

My Commission E¥pires: ’%

Notary Public 7

OFFICIAL SEAL
RAJ PATEL
Notary Public - State of fL.
(My Comm. Exp. 12/08/2009
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2007100127

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Unit Wurmiber 405 in the Michigan Indiana Condominium (as hereinafter described), together with its
undivided percentzge-interest in the common elements, which unit and common elements are comprised of;

(a) The leasehold esiaic zreated by the Ground Lease for Michigan Place, dated December 7, 1999 between
llinois Institute of Technciogy..an lliinois notfor-profit corporation, as Lessor, and Michigan Place LLC, as
Lessee, recorded by the Ccok County Recorder of Deeds on February 29, 2000 as Document Number
00147967, including all amendments and exhibits thereto (the "Ground Lease"), which Ground Lease demises
the land hereinafter described for = t=rm of years ending December 31, 2098 (except the buildings and
improvements located on the land); arid

(b) Ownership of the buildings and improveraerit located on the following described land: Certain parts of Block 1
in Charles Walker's Subdivision of that part Nartt o7 the South 80 acres of the West 1/2 of the Northwest 1/4 of
Section 34, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Hllinois, as
delineated on a survey which is attached as Exhibii "B to the Declaration of Condominium Ownership and
Easements, Restrictions, Covenants and By-Laws for Michiigan Indiana Condominium dated February 23, 2001
and recorded March 15, 2001 as Document Number 005205852, as the same may have been amended from
time to time (as so amended "The Declaration"), in Cook Couric; illinois.

Parcel 2. The exclusive right to the use of P-7 and LCE-71, limizd common elements, as delineated on the
survey attached to the Declaration recorded as Document Number 0010205352, aforesaid.

PIN: 17-34-102-051-1026

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
315 South Michigan Avenue, Unit 405

Chicago, IL 60616

ALTA Commitrnent
Schedule C (2007100127 .PFD/2007100127/4)
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INTER VIVOS REVOCABLE TRUST RIDER

After Pacording Return To:
COUNTLYWIDE HOME LOANS, INC.

MS 8V-72 DOCUMENT PROCESSING
P.0.Box 104223

Van Nuys,~ 24 91410-0423

PARCEL ID #:
17341020511024

Prepared By:
DEBRA CAMFISE
COUNTRYWIDE HOME LOANS, /LI7C.

1600 GOLF ROAD, SUITE 600
ROLLING MEADOWS

IL 60008
2007100127 CUG1B8121410911007
[Escrow/Closing #] weq ID #]
/
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER Initials o4
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DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.” The
EDDIY E GARRETT AS TRUSTEE OF THE EDDTE E GARRETT TRUST
AGLRETMENT DATED

created under trust instrument dated NOVEMBER 05, 1998 , forthe benefit of
EDDIE B/ SARRETT

{B) "Revocabic Trust Trustee(s)."
EDDIE E. GAEKRELT

trustee(s) of the Revocable Trist

(C) "Revacable Trust Settior(s)."
EDDIE E. GARRETT

settlor(s) of the Revocable Trust signitig raiow.
D) "Lender."
Countrywide Bank, FSB.

{E) "Security Instrument." The Deed of Trust, Mior gage or Security Deed and any riders thereto
of the same date as this Rider giver to secure fhe Note.io Lender of the same date made by the
Revocable Trust, the Revacable Trust Trustes(s) and the Revocable Trust Settlor(g) and any other
natural persons signing such Note and covering the Property (us Jefined below).

{F) "Property." The property described in the Security Instriinent and located at:
3115 § MICEHIGAN AVE APT 405, CHICAGQ, I 60616-3787

[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this FLETH
day of NOVEMBER, 2007 , and is incorporated into and ghall be deemnsd to amend ang
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in th2 Security
Instrument, the Revocable Trust Trustea(s), and the Revocable Tryst Setilor(s) and the Lenner further
covenant and agree as foflows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S),

The Revocable Trust Trustee(s) certify to Lender that the Revecable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full fitle to the Property as
frustes(s).

@3-372R (0405)  CHL (06/04) Page 2 of 5 Initials; %
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is varidly created
under the laws of the State of ; {l) the trust instrument creating
the Revocable Trust is in ful force and effect and there are no amendments or other modifications 1o
the tras! instrument affecting the revocability of the Revocahle Trust; (iil) the Property is located in the
State of TLLINOIS 1 (iv) the Revozable Trust Trustee(s) have full power and
authority =s frustee(s) under the trust instryment creating the Revocable Trust and under applicable
law to executc the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the-Gocurity Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trusi-Setiar(s) have executed the Security Instrumertt, including this Rider, acknowledging
all of the terms anc ¢rnditions contained thersin and agreeing to be bound thersby; (vii) only the
Revocable Trust Settlor(s) end the Revocable Trust Trustee(s) may hold any power of direction over
the Revocable Trust; (viil) ony.the Revocable Trust Setflor(s) hold the power to direct the Trustee(s)
in the management of the “ropery; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; und (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any ien, Jancumbrance or claim ageinst any beneficial interest in, or
transfer of all or any portion of any beretisial interest in or powers of direction over the Revocable
Trust Trustee(s) or the Revocable Trusi Co-the case may be, or power of revocation over the
Revocable Trust.

2. NQTICE OF CHANGES TO REVOCARLE TRUST AND TRANSFER OF FOWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCAELE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHZNCE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN‘RE/NCABLE TRUST.

The Revecable Trust Trustee(s) shall provide timely nadce to Lender promplly upen notice or
knowledge of any revocation or termination of the Revocable T, ust, or-nf any change in the holders of
the powers of direction over the Revocable Trust Trustee(s) or the [Revoorble Trust, as the case may
be, or of any change in the holders of the power of revocation aver the Mevvacable Trust, or bath, or of
any change in the trustee(s) of the Revocable Trust (whether such nwange is temporary or
permanent), or of any change in the occupancy of the Property, or of any sale; ‘ransfer, assignment or
other disposition (whether by operation of law or otherwise) of any beneficial interetin the Revocable
Trust,

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refet to the Revocagls 174st, the
Revocable Trust Trustee(s) and the Revocable Trust Settor(s), jointly end severally. Easiparty
signing this Rider below {whether hy accepting and agreeing to the terms and ¢ovenants contaired
herein or by acknowledging all of the terms and covenants contained herein and agreeing to be buind
theredy, or both) covenants and agrees that, whether or not such party is named as "Borrower" on the
first page of the Security Instrument, each covenant and agreement and undertaking of "Bomrower” in
the Security Instrument shall be such party's covenant and agreement and undertaking as “Borrower"
and shall be enforceable by Lender as if such party were named as "Borrower’ in the Securnity
Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCARLE
TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows;

Tiansfer of the Property or a Beneficial Interest in Revocable Trust.

If; wiirout Lender's prior written consent, (1) all or any part of the Property or an interest in the
Property i #4id or transferred or (i) there is a sale, transfer, assignment or other disposition of any
beneficial intere<{in the Revocable Trust, Lender may, at its option, require immediate payment in full
of all sums securar vy this Security Instrument. However, this optian shall not be exercised by Lender
if exercise is prohibitad oy Applicable Law.

If Lender exercises tiis option, Lender shall give the Borrower notice of acceleration, The notice
shall provide a period of notdess than 30 days from the date the notice is given in accordance with
Section 15 withih which Borrowe” must pay all sums secured by this Security Ingtrument. If Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wit'iout further notice or demand on Borrower.

lnﬂials:%
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BY SIGNING BELOW, the Revocable Trust Trusteg(

s} accepts and agrees to the terms and

covenants contained in thig inter Vivos Revocable Trust Rider.
X ZZZ / é#t{f

EDDIE E. GARRETT

Trustee of the
EDDIE E GARRETT AS

GARRETT TRUST AGRE

TRUSTEE OF THE RDDIE E
EMENT DATED

under trust instrument dated

NOQVEMBER 05, 1398

for the benefit of .
.

- Borrower

Trustee of the
EDDIE & GARRET1-AS

GARRETT TRUST AGRE

TRUSTEE OF THE EDDIE E
#2PNT_DATED

under trust instrument dated

NOYEMEER (05, 1998

for the benefi - /

T o T ———— _—
Eddie E Garrett, as Trustee of the Eddie E Garrett Trust Agreemesit dated - Borrower

- November 5, 1998
' @R-372R (0405)  CHL (06/04) Fage s ot
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BY SIGNING BELOW, the undersigred, Settlor(s) of the

EDDLE E GARRETT AS TRUSTEE QF THE ZDDIE B GARRETT TRUST AGREEMENT DATED

Trust unde. st instrument dated  NOVEMBER 05, 1993 » for the benefit of
ERPDIE E.” CARRETT .
acknowledges «il 01 the terms and covenants contained in this Security Instrument aad ary rider(s) thereto and

agrees 10 be bounuthérehy,

EDOIE £. GBRRETT “Trust Setlor
L Ao Sl
0 Ll
P T ———

-Trust Serlor
Eddie E Garrett, as Trustee of the Eddie E Garrett Trust Agreement dated
November 5, 1998

=Tt Settlor

~Trusl Seqtlor

@-DWSR (9912)02  CHL (oa/mn) Pege 2 0f 2
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CONDOMINIUM RIDER

i3 CONDOMINIUM RIDER is made this FIFTH day of
NOVEMBFR, 2007 ,andisincorporated into and shall be deemed to amend and supplement the
Mortgage, Diad of Trust, or Security Deed (the "Security Instrument™ of the same date given by the
undersigner.’thi: “Borrower") to secure Borrower's Note to
Countrywide Bank, FSE.

{the "Lender") of the s mie date and covering the Property described in the Security Instrument and
located at:

3115 8 MICHiGAN AVE APT 405, CHICAGO, IL 60616-3787

[Property Address]
The Property includes & unit in, togethér-with an undivided interest in the common elements of a
condominium project known &g
MICHICAN AVE CONDOS

[Name of Condoriinium Projeet]
(the "Conderninium Project"). If the owners association v/ other entity which acts for the Cordominium
Project (the "Owners Association”) holds tifle 1o properly.io: the benefit or use of its members or
shareholders, the Property also includes Borrower's interestin (-2 Owners Assaciation and ihe uges,
proceeds and benafits of Borrower's interest,

CONDOMINIUM COVENANTS. in addition to the covenants.ans agreements made in the
Security Instrument, Borrower and Lender further covenant and agree ag 'clows:

A, Condominium Obligations. Borrower ghall perform all of Borrowszr's Ghligations under the
Condominium Projest's Constituent Documents. The "Constituent Documents” are the: () Declaration
or any other document which creates the Condominium Project; (i) by-laws; (i) 'cuoe of requiations:
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all \dues and
assessments imposed pursuant to the Constituent Docurments.

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

@2 -8R (0512)  CHL (12/05)(d)
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B. Property Insurance. So long as the Owners Asscciation maintaing, with a generaliy accepted

insurance carrier, 2 "master” or "blanket" policy on the Candominium Project which s satisfactory to
Lender and which provides insurance coverage It the amounts (inciuding deduetible levels), for the
périods, and against loss by fire, hazards included within the term "extended coverage ” ang any other
hazardz, including, but not limited to, earthquakas and floads, from which Lendsr reguires insurance,
ther.. ()._ender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiur inctailments for property insurance on the Property; and (ii) Berrower's obligation under
Saction 5'tonaiptain property insurance coverage on the Property is deemed satisfied to the extent
that the requirer! coverage is provided by the Owners Association policy.

What Lender jucuiires as a condition of this waiver can change during the term of the loan.

Borrower shaii give Lender prompt notice of any lapse in required property insurance coverage
provided by the master Sralanket policy.

In the event of a distibition of property insurance proceeds in lieu of restoration or repair
following a logs to the Propenty; whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned ane’ shz!l be paid to Lender for application to the sums secured by the
Security Instrument, whether or notthex; due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Boxower shall take Such actions as may he reasonable to ineure
that the Owners Asseciation maintains a purlic liability insurance policy acceptable in form, amount,
and extent of coverage ta Lender.

D. Condemnation. The proceeds of any avard or claim for damages, direct or congeguential,
payable to Borrower in conneclion with any condenina'ion or other taking of all or any part of the
Property, whether of the unit or of the commeon elsments, or for any conveyance in lieu of
condemnation, are hereby assigned and shal| be paid to'Lzndar. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 14,

E. Lender's Prior Consent. Borrower shall not, except 2ftc; notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or ¢o1sen to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terniiation required by law in the
case of substantial destruction by fire or other casually or in the case of & taling by cendemnation or
eminent domain; (i) any amendment fo any provision of the Constituent Documants if the provision i3
for the express benefit of Lender: (iiiy termination of professional managemert and assumption of
sel-management of the Owners Association: or (V) any action which would n2ve the effect of
rendering the public lizbility insurance coverage maintained by the Owners Assogiation unar ceptable
to Lender.

F. Rertiedies. If Borrower does not pay condominium dues and assessments when dug; then
Lender may pay them, Any amounts disbursed by Lender Lnder this paragraph F shall becoiae
additional debt of Borrower secured by the Securlty Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and tovenants contained in
this Condominium Rider.

S fdd o

EDDIE E. GARRETT “Borower

VA f Ll o Fe

"Eddie B Garrett, as Trustos of the Eddie E Garrett Trust Agreement dated - Borrower
November 5, 1998

— I = (Seal)

- Borrower

~_ (Seal)

- Borrower
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