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DEFINITIONS

Words used in multiple sections of this documencare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certair: rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 20, 2007
together with alt Riders to this document,
(B) "Borrower" is Boris Tewekan, a married man, o lealbn Tru Ko i

Tru\\mam)

Borrower is the mortgagor under this Security Insmutment.
(C) "Lender" is Washington Mutual Bank

lenderisa federal association
organized and existing under the Taws of The United States of America
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Lender’s address is 2273 N. Green Valley Parkway, Suite 14 , Henderson, NV
88014

Lender is the morigagee under this Security Instrament. .

(D) “Note™ means the promissory note signed by Botrower and daedNovember 20, 2007 .
The Note states that Borrower owes LenderOne Hundred Fifty One Thousand Six Hundred
Forty and No/100 Dollars
.S. $151,640.00 } plus interest. Borrower has promised io pay this debt in regular Periodic
Paymeus and o pay the debi in full not Jater than December 1, 2037

(E) "Property” means the property that is described below under the headimg "Transfer of Rights n the
Propers; "

(F) "Loan" zeans the debt evidenced by the Note, plus interest, any prepayment charges and late churges
due under the Note, and all sums due under this Securiiy Instrument, plus interest.

(G) "Riders" picars all Riders to this Security Instrament that are executed by Borrower. The following
Riders are @ be exéoned by Borrower [check box as applicablel]: '

] Adjustable Rate Ride! [ XJ Condominium Rider [ Second Home Rider
[ Balloon Rider q Planned Unit Development Rider L4 Family Rider
VA Rider L V'R, weekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contoling applicable federal, state and local statutes, regulations,
ordinances and administrative Tules and orcers {4iar have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Commumity Association Dues, Fees, and As‘essnents" means Al dues, fees, assessments and other
charges that are imposed on Borrower ot the Pruprity by a condominium association, homeowners
association or similar organizaton.

) "Electronic Funds Transfer” weans any transfer of {ynds, other than a ransaction originated by
check, draft, or similar paper instrument, which is initiated brongh an electronic terminal, telephonic
instrament, computer, or maguetic tpe so as to order, instrict, or xuthorize a financial institution o debit
or credit an account. Such term includes, but is not limited to, poiniof-dale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transters, /and automated clearinghouse
tzansfers.

{K} "Escrow Iiems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setdement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seétion §) for: (1)
damage to, or destruction of, the Property; (i) condemnation or ofher taking of afl o amy part of the
Property; {iil) conveyance in lien of condemmation; or (iv) mistepresenfations of, or omssions 1t fo, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means jnsarance protecting Lender against the nonpayment of, or defaalton,
the Loan.

(N} "Periodic Payment" means the regalarly scheduled amount due for (i) principal anid interest under the
Note, plus (if) any amounts under Section 3 of this Security [ustrument,

(0) "RESPA™ means the Real Estatc Settlement Progedures Act (12 U.S.C. Section 2601 et seq.) and jts
implementing regulation, Regalation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security nstrument, "RESPA" refers to all requirements and restrictons that are imposed in regard
10 a "federally retated mortgage loan” even if the Loan does not qualify as a "federally relalzd mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assurned Borrower’s obligations under the Note and/or this Secarity Ingtrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loar, and all renewals, extensions and
modifications of the Note; and (1) the performance of Bomrower’s covenants and aprecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
tw Lender and Lender’s successors and assigns, the following described property located n the
County [Type of Recording Turisdiction]
of Cook [Wame of Recording Jurisdiction]:

Legal Descripiion attached hereto and made a part hereof

Parcel ID Number: 04-26-103-039-1003 which currently has the address of
1855 Tanglewood Dr 1855C [Street)
Glenview [Cit}, Minois 60025 - zZip Codg)

("Property Address™):

TOGETHER WITH all the improvements mow or hereafter erected on'the~property, and all
casements. appurtenances, and fixtures now or heteafier 4 part of the property. AL replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 18 relerrer! to in this
Security Instrument as the "Property.”

BORROWER COVENANTS (hat Borvower is lawfully seised of the estate hereby conveyed/and has
the right to mortgage, grant and convey the Property and that the Property is unemcumbered, except-for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property againct uHl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for mational use and non-uniform
covenants with limited varfations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepmant and agree as  follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursaant o Section 3. Payments due under the Note and this Secarity Instrument shall be made in U.S.
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Property Address 1855 TANGLEWOOD DR Loan# 0757103189
GLENVIEW. IL 600251629 Order# 1513088 -2
Name BORIS TRUKMAN

Exhibit A

Legal Description

All that certain parcel of land situate in the Village of Glenview, County of Cook, State of
Illinois, beirg known and designated as Unit 5-C, together with its undivided percentage interest
in the Commor: Elements, as delineated and defined in the Declaration of Condominium filed
February 13, 1962 2s Document LR-2373122, in Section 26, Township 42 North, Range 12, East
of the Third Prinéipal Meridian, in Cook County, Illinois.

Tax ID: 04-26-103-039-1003
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by lender: (@) cash; (b} money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any sach check is drawn upon an institution whose deposits are iosured by a
federat agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Szction 135,
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insnfficient to bring the Loan
current, withaut waiver of anty rights hereunder or prejudice to its rights to refise such payment or pardal
payments in #ie future, but Lender is not obligated to apply such payments at the time such paymems are
accepted. If cac’i Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiies uds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan current. It Beirowver does not do so within a reasonable period of time, Lender shall either apply
such funds or return the(n 1o Borrower, If not applied earlier, such funds will be applied to the outstandiug
principal balance under-ine Note immediately prior to foreclosure. No offset or claim which Borrower
raight have now or in the futvre/asainst Lender shall relieve Borrower from making payments due undex
the Note and this Security Instraioent 2-nerforming the covenants and agreements secured by this Security
Ipstrument.

2. Application of Payments or Proceeds. Bxcept as otherwise described mn this Secton 2, all
payments accepted and applied by Lender (hals be applied in the following order of priozity: (a) interest
doe under the Note; (by principal due under @ Note; (c) amounts dae under Section 3. ‘Such payments
shall be applied to each Periodic Payment in the cider in which it became due. Any remaining amounts
shall be applied first tv late charges, second to any utheramounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

{f Lender receives a payment from Borrower for a ¢afiiguent Periodic Payment which includes a
sufficient amonnt to pay any late charge due, the payment may k& applied to the delinguent payment and
the fate charge. If more than one Periodic Payment is outstanding, [ suder may apply any payment received
from Borrower to the repavinent of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appfied to the full payment of one or
more Periodic Payments, such excess may be applied io any late charges dw'. Voluntary prépayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds to prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penecic Pavments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Faymynts are due
under the Note, uitl the Note 18 paid in fall, a sum (the "Funds") 1 provide for payraent or muoanis due
for: (#) taxes and assessments and other iterns which can attain priority over this Security Instiurient as a
lien o encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anv-(c}
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurauce
prentiums, if amy, or any sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Comnmaity
Association Dues, Fees, and Assessenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts t¢
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or ali Bscrow [tems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Bscrow Items at any tme. Any such waiver may only be
in wridng. In the event of such waiver, Borrower shall pay directly, when and where payable, the ammounnts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shiall furnish to Lender receipts evidencing such payment witkin such time period as Lender may require.
Borrower’s obligation to muke such payments and to provide receipts shall for all purposes be deemed to
be a cavenant and agreement contained in this Security Instroment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its Tights tnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a potice given in
accordance with Section 15 and, upon such revocation, Bormower shall pay to Lender all Punds, and in
such amvnis, that are then required under this Section 3.

Lender ssay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at (he' time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RI:SFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate’; of expendirures of future Escrow lwems or otherwise in accordance with Applicable
Law.

The Punds shall e/ kzld in an institution whose deposits are imsured by a federal agency.
instrumentality, or entity (incloZive lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lipaer shall apply the Funds to pay the Escrow Hems no later than the dme
specified under RESPA. Lender shall-aoi charge Borrower for hoiding and applying the Funds, aomvally
analyzing the escrow account, or venfving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender #o make such a charge. Unless an agreement is made in writing
or Applicable Law requites inferest 1 be pa'd £p.e Funds, Lender shall not be required o pay Borfower
any inerest or earmings on the Funds. Borrowe and Lender can agres in writing, however, that Inferest
shall be paid on the Funds. Lender shall give to Bomrover, without charge, an anmal acconnting of the
Funds as required by RESPA. ;

If there is a surplus of Funds held in escrow, as gsimed under RESPA, Lender shail account to
Botrower for the excess funds in accordance with RESPA. i flere is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancz-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as (efimd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcrape amount necessary make
up the deficiency in accordance with RESPA, but in no more than 12 monthly parments.

Upon payment in tull of all sums secured by this Security lostrument, Lendar shall promptly refund
to Borrower any Fuonds beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, amd impositions
attributable to the Property which can attain priority over this Security Instrument, leaselold ravments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1any. To
the extent that these jtems are Escrow Jtems, Borrower shall pay them in the manner provided in Sestion 3.

Borrower shall prompily discharge any Hen which has priority over this Secority [ustrumert.uniass
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptaule
to Lender, but only so long as Borrower is performing such agreement; (b) contests the kien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion cperate to
prevent the enforcement of the lien while those proceedmgs are pending, but only vntl such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall sagsfy the lien or take ong or
more of the actions get forth above in this Section 4.

Lender may require Borrower to pay a ong-time charge for a real esiate tax verification and/or
reporting service used by Lender in conuection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintzined n the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the LoanThe insurance carrier providing the insutance shall be chosen by Borrower snbject to Lender’s
right 0 disapprove Borrower’s choiee, which right shall not be exercised unreasouably. Lender may
require Boirower to pay, in commection with this Loan, either: (a) a one-dme charge for flood zone
determination,-cerification and tracking services; or (b) 2 one-time charge for flood zone determinanon
and certification scrvices and subsequent charges each time remappings or similar changes ocour which
reasonably mtight afiect sech determination or certification. Borrower shall also be responsible for the
payment of any fees imoosed by the Federal Emergency Management Agency in connection with the
review of any flood zone-<ictermination resulting from ant objecten by Borrower.

Tf Borrower fails to mailtail <y of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option anc Borrawer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag>. Therefore, such coverage shall cover Lender, but mmght or might
not protect Borrower, Borrower’s equity (1 f1¢ Property, or the coments of the Property, against any risk,
liazard or Liability and might provide greater o0 Jssser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insarance that Borrower could have obtained, Ay araounts disbursad by Lender under this Section 5 shall
become additional debt of Borrower secured by this J=cyrity lnstrwment. These amwunts shall bear interest
at the Note rate from the date of disbursement and shal. bl payable, with such interest, upon notice from
Lender 10 Borrower requesting paymen. '

All imsurance policies required by Lender and remewals of sph policies shall be subject to Lender’s
right to disapprove such policies, shall include a stindard morg.ec clavse, and shall pame Lemder as
mortgagee andfor as an additional loss payee. Lender shall bave the right tohold the policies and renewal
certificates. If Lender requires, Borrower shafl promptly give w Lenader o'l roceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot cie wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staudazd mortgage clanse and
shall name Lender as mertgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier sl Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower athelwise agree
in writing, any insurauce proceeds, whether ar not the underlying insurance was requited by-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fragtyle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right.to
hold such insurance proceeds until Lender has had an opportunity to tnspect such Property (o ensure tie
work has been completed to Lender’s satisfaction, provided that such inspection shall ‘be undertaken
prompty. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sexies
of progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requires fnferssi to be paid on such insurance proceeds, Lender shalf not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaimed by
Borrower shall mot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secusity Tnstrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

1f Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 0 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoiiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns © Lender (a) Borrower's rights to'any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned preminms paid by
Borrower uader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oiwe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameuaets wupaid under the Note or this Security Tnstrament, whether or not then due.

6. Occupmary. Borrower shall occupy, establish, and use te Property as Borrower's principal
residence withia $0'davs after the execution of this Security Instrument and shall continue o occupy the
Propetty as Borrowe:’s z£iucipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless extenuating
citcamstances exist whick-are bevond Borrower’s control.

7. Preservation, Maintedarce-and Protection of the Property; Inspections. Borzower shall not
destroy, damage or impair the Vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i; res.ding in the Property, Borrower shall mainiain the Property in
order to prevent the Property from deterorating or decreasing in value due to its condition. Unless it i
determined pursuant to Section § that repail o) mstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avuid forther deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or testoring the Pioperly only if Lender has released proceeds for such
parposes. Lender may disburse proceeds for the repairs 2ud eestoration in a single payment or i a series of
progress payments as the work is completed. If the insurarice 07 condemnaticn proceeds are not sufficient
10 repair or restore the Property, Borrower is not refieved of Boreower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon and inspocticus of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, auring/the Loan application
process, Borrowss of any persons or emfities actmg at the direction of Borrower ¢r with Borrower’s
knowledge or consent gave materially false, misleadiog, or inaccurate information or strlements to Lender
{or failed to provide Lender with material information) i connection with the Zean. Material
representations include, but are not limited to, representations concerning Borrower’s otenpariy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Tnterest in the Property and Rights Under this Security Instrurient. If
() Borrower fails to performn the covenants and agreements contained in this Security Instrument, (b) (ere
is a legal procesding that might significantly affect Lender’s imterest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemmation of forfeiture, for
enforcement of a Hen which may atain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever i3
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Secutity
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendes’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b appearing in court; and (¢) paying reasonable
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attomeys” fees to protect its interest in the Property und/or rights under this Security Instrument, including
its secored position in a bankropicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities mrned
on or off. Although Lender may take action under this Section 9, Leader does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not tiking amy or all
actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addifional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Botrower requesting

Ayment.
Py If #08 Jecurity Instrumeent is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee tifle to the Property, the leasehold and the fee tile shall not merge unless
Lender agrees w)the merger in writing.

10. Mortgs e Insurance. If Lender required Mortgage Insurance as a conditicn of making the Loan,
Borrower shall pay e nreminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpage Insurance coverage required by Lender ceases to be available from the mortgage nsurer that
previously provided such/wsurance and Borrower was required to make separately desighated payments
toward the premiums for Mortgage Insurance, Borrower shafl pay the preminms required fo obtain
coverage substantially equivaleit ‘o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowsr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage Ceated to be in effect. Lender will accept, use and retain these
payments as 3 non-refundable foss reserve in) lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Coan is ultimately paid in full, and Lender shall not be
required to pay Borrower any iferest or carnings on-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender Tequires)
provided by an insurer selected by Lender again becomes available, 15 obtained, and Lender requires
separately designated payments toward the premiums for Mortpage Insarance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrowel »was required to make separately desipnated
payments toward the premiums for Morigage Insurance, Borzowey shall pay the premivms requred to
maintain Mortgage Insurance in effect, or to provide a nop-reomdable loss teserve, untl Lender’s
requirement for Mortgage Insurance ends in accordance with any writtep ageeement between Borrower and
Lender providing for such termination or until termination is required by Apriicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided vatie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thie Mote) for certain losses it
may iocur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage
Tnsurance.

Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses. Taese agreenaents
are on terms and conditions that are satisfactory to the mortgage insurer and the other party-(or parties) to
these agreements. These agreements may tequire the mortgage insurer to make payments using <y source
of funds that the mortgage insurer may have available (which may include funds obtamed from Mongage
Insurance premiums).

As a Tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer,
any other endty, or any affiliae of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Botrower’s paymems for Mortgage Insurance, in
exchange for sharing or modifying the morigage msurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk m exchange for a share of the
preminms paid to the nsurer, the arrangement is often termed "captive reinsurance. " Farlher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe fer Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosnres, to request and obtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were vnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. ANl Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and TLender’s security is not lessened.
During suck repair and restoration period, Lender shall have the right to hold such Miscellaneous Procees
until Lezsgar aas had an oppormnity to inspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs and ristozation in a single disbursement or in a series of progress payments as the work 1
completed. Unless ar. agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be rcquzred to pay Borrower any interest or earmngs on such
Miscellancous Proceeds 11 #he restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellagecas Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due, w240 the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided foi it Section 2.

In the event of a total takirg, destraction, or loss in value of the Properiy, the Miscellaneous
Proceeds shall be applied to the sums sectred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest'ucron, or loss in value of the Property in which the fair market
value of the Property immediately before the parsal taking, destruction, or loss in value is equal to ot
greater than the amount of the sums secured by s Security Instrument immediately before the parual
taking, destruction, or loss in vahe, unless Borrows: and Lender otberwise agree in writing, the sums
secured by this Security Iustrument shall be redused oy the amount of the Miscellaneons Proceeds
muliiptied by the following fraction: (a) the total amoant of the sums secured immediately before the
partial taking, destruction, or loss in value divided By (b‘ the fair market value of the Property

immediately before the partial taking, destruction, or loss in valae) Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valu oy the Propenty in which the fair market

value of the Property immediately before the partial taking, destuetizn, or loss in vake is less than the
amount of the sums secured immediately before the partial taking, destiuction, or loss in value, ualess
Borrower and Lender otherwise agree in writing, the Miscellaneons Pro:eeds shatl be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lendar to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settic o claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice is givex, Léuder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-2roperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ mean; the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right'of artion in
regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begui fa, in
Lender’s judgment, counld result in forfeiture of the Property or other material mmpairment of Lenfer’s
interest in ihe Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinseate as provided i Section 19, by causing the action or proceeding to be
dismissed with 2 mling that, in Lender’s judgment, precludes forfeitire of the Property or other material
impairment of Lender’s interest it the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest 1a the Propesty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraiion or repair of the Pmperty shall be
applied in the order provided for 1o Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suus secured by this Security Instrumeni granted by Lender
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to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or ay Successors in fnterest of Borrower. Lender shall not be required to comnmence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entties or
Successors in Interest of Borrower or in amounts less than the amoust then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agraes that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs (his Security Instrument but does not sxecute the Note (2 "co-signer™: (a) is co-signing this
Secuntysnsiument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thie Security Instrument; (b) 18 not personally obligated o pay the sums secured by this Security
Tostrament; aad ¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accordnolations with regard to the torms of this Security Instrement or the Note without the
CO-SIENET’S COTSehL.

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borower’s obligations vider this Security Tnstrumemt in writing, and is approved by Lender, shall obrain
all of Borrower’s tights ang penefits under this Security Instrument. Borrower shall not be released from
Burrower’s obligations and labdity vnder this Security Tnstrament uniess Lender agrees to:such release in
wriling. The covenants and agiesnents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14, Loan Charges. Lender majy charpe Borrower fees for services performed in connection with
Borrower’s defanit, for the purpose of groteeting Lender’s intetest in the Property and rights under this
Security Tustrument, including, but not imied o] attorueys’ fees, property inspection and valuation fees.
Tn regard o any other fees, ihe absence of express anthority in this Security Instrument to charpe a specific
fee o Borrawer shall not be construed as a prohibitica ob the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instomnant or by Applicable Law.

If the Loan is subject to a law which sets maxizmn forn charges, and that law is finatly interpreted so
that the interest or other loan charges collecied or to be coilesied in connection wiih the Loan exceed the
permitted limits, then: (3) any such loan charge shall be reducer. by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectet fiora Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make dus refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymes charge (whether or oot a
prepayment charge is provided for under the Note). Borrower’s acceptante/ofany such refund made by
direct payment to Borrower will constitate a waiver of any right of action Borroreexdnight have arising out
of sach overcharge.

15. Notices. All notices given by Borrower or Lender in consection with thig Jecurity Instrament
rwst be In writing. Any notice to Borrewer in connection with this Security Instrument sholi b deered to
have been giver to Borrower when mailed by first class mail or when acmally delivered to/Rerrower's
notice address if sent by other means. Nofice to any one Borrower shall constitute notice 0 a¥ Potrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Property/2ddress
urdess Borrower has designaied a substitute notice address by notice to Lender. Borrower shall proymaly
potify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowvel's
change of address, thea Borrower shall only report a change of address through that specified procedure.
Thete may be only one designated notice address under this Security Instroment at any oune fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice w Borrower. ;Any notice In
conngction with this Security Instroment shall not be deemed to have been given to Lender until actually
received by Lender. If any votice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Insirument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdicion in which the Property is located. All rights and
obligations contzined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the pamcb to agree by comtract or it
might be silent, but such silence shall not be construed as a prohibition against agreement:by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such counflict shafl not affect other provisions of this Security Instrument or the Note whick can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gendcr shall mean and inclade
corresponding nenrer words or words of the feminine gender; (b) words in the singular shall mean and
mclude thelural and vice versa; and (c) the word "may” gives sole discretion without arty obligation to
take any actum. ‘

1'7 Berower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfor of the Property or a Beneficial Interest in Borrower. As wsed in this Section 18,
“Interest in the Trorenty” means any legal or beneficial interest in the Property, including, but not Jimited
to, those heneficial ‘niecests transferred in a boud for deed, contract for deed, installment sales contract or
escrow agreement, the Jatext of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natoral person ang a beneficial interest in Borrower is sold or tramsferred) without Lender’s prior
written consent, Lender may ‘requite immediate payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if such exercise 13 prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days. fryr the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ceviasd by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this peiwd, Lender may mvoke any remedies penmtted by this
Security Instrument without further notice or demane on Jotrowes.

19. Borrower’s Right to Reinstate After Avcelcration. If Borrower meets cermin conditions,
Borrower shall have the right to bave eoforcemuent of i Security Instrument discontimied at any time
prior to the carliest of: (a) five days before sale of the Paoneriy pursuant to Sectior 22 of this Security
Instrument; (b) such other period as Applicable Law might spcm’ for the termination of Borrower’s right
to zeinstae; or () entry of a judgment enforcing this Securit; Jagrrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instroment and the Note
ag if no acceleration had ocourred; (h) cures any default of any other covenaie or agreemetus; {¢) pays afl
expenses incurred in enforcing this Security Instrument, inchading, but not Binited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purgose of protecting Lender’s
interest i the Property and rights under this Security Instroment; and (d) takessuci actonas Lender may
reasomably require to assure that Lender’s imterest in the Property and righs under this Security
Tostrament, and Borrower’s obligation to pay the sums secured by this Secutity Instrin ent, shall contime
unchanged unless as otherwise provided under Applicable Law. Lender may require tha: Burrower pay
such reinstatement sams and expenses in one or more of the following forms, as selectea hy/Louder: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provwied any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumedtiiy or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instromeatnd
obligations secured hereby shall remain fully effective as if no acceleration had occurrcd However, <his
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest in
the Note (together with this Secumy Instruznent) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other. mottgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Rorrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a motice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mertgage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assnmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that atses from the other party’s actions pursuant to this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
other pamyaereto a reasonable period after the giving of such notice to take cormective action. If
Applicable “ar-provides a time period which must elapse before certain action can be taken, that time
period will bo-ecined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie Sirven to Borrower pursuant o Section 22 and the motice of acceleration given to
Borrowet pursuant to Section 18 shiall be deemed to satisty the notice and opportnity to take corrective
action provisions of this Se.tien 20.

21. Hazardous Substanrcs, As vsed in this Sectiom 21: {a) "Hazardous Substances” are those
substances defined as toxic or Lazzrdous substances, pollutants, or wastes by Environmental Law and the
following substamnces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matexials vontaining ashestos or formaldehyde, and radioactive materials;
{1 "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial prowscsz; (¢) "Environmental Cleanup” includes any respoase
action, remedial action, or removal action, as defined 1o Environmental Law; aad (d} an “Environmental
Condition” means a condition that cam cause, costribate to, or otherwise trigger an:Environmental
Cleanup.

Borrower shall not cause or permit the presence, ase, cisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on'o7'1 the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the Property (a) thai 13 in violation of any. Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due (b the presence, use, or relzase of a
Hazardous Substance, creates a condition that adversely affects the value 7¢ e Propesty. The preceding
two sentences shall not apply o the presence, use, or siorage on the Propeny of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residental uses and fo
maintenance of the Property (including, but not limited to, hazardous substances in coponmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demend, lawsnit
or other sction by any governmental of regulatery agency or private party involving the Properis =ud any
Hazardous Substance or Envirommental Law of which Bomower has actual knowledge; [0 any
Environmental Condition, including but not limited to, any spilling, Jeaking, discharge, release or threatof
telease of any Hazardous Substance, and () any condition caused by the presence, use or release ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notified
by any governmental or regulztory authority, or any private party, that any removal or other Temediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly mke all necessary
remedial actions in accordance with Envitonmental Law. Nothing herein shall create any abligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as fottows:

22. Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failire to cure the
defanlt on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iwsovm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower io acceleration
and foreclosure: IF the defanlt is not cured on or before the date specified in the notice, Lender at its
option may regu? immediate payment in full of all sums secured by this Security Instrument
without further Gérand and may foreclose this Security Instrument by judicial proceeding. Lender .
shall be entitled to coleciall expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd ‘0. reasonable attorneys fees and costs of title evidence.

23. Release. Upon payment/ofalf sums secured by this Security Instrament, Lender shall release this
Security Instrument, Borrower stiall pay.any recordation costs. Lender may charge Borrower a fee for
releasing (s Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ap3lipable Law.

24, Waiver of Homestead. In accordance v/ith Illinois faw, the Borrower hereby releases and waives
al} rights under and by virtue of the Iilinois homeste2d ex>mption laws.

25. Placement of Collateral Protection Insurance. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s ruflateral. This insurance may, but need
pot, protect Borrower's interests. The coverage that Lender puirhases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecion wilh the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only after providizg Lender with evidence that
Bortower has obtained insurance as required by Borrower’s and Lender’s agree ment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that izsurance, including inferest
and any otier charges Lender may impose in congection with the placement of (a¢ msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranie may be added to
Borrower’s tofal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the teoms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: '

Boris Trukman -Borrower
/ ~7
f Al Tk,

: (Sealy
Luba Trukman -Borrower
{Sead) (Seal)
-Bor owir -Borrower
(Sealy 4 (Seal)
~Perrower Borrower
(Seal) < (Seal)
-Borrower -Borrawer
0757103189
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STATE OF ILLINOI CG“('% Lk County ss:
i, —?&Y & &‘L JA UG S , & Notary Public in and for said county and
state do hereby certify thatBoris Trukman, Luba Trukman |iew e DV ded ':mta‘ 5 ’%:Lc,h\&(

€y IL\ 19 SN ) [/\Q{.L_) 1 b\ﬁ *LQFSDLU\

pessonally knovwir-tomre to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Fofore me this day in person, and acknowledged that he/she/they signed and defivered the said
instrument o his/er/their free and voluntary act, for the uses and purposes tTerein set forth.

Given uudermy hand and official seal, this ~ H (V'S day of }\ Gut ,lLLlo& L’) AT

My Commission Expires.~ (79 ‘ Ho IC}C\]

Notary Public
OFFICIAL SEAL
FAYETTE A NICHOLS
Notary Public - State of liinols
My Commission Expires Sep 30, 2009
0757103189
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madea this 20th day of November, 2007 ,
and is inzorporated into and shall be deemed to amend and supplement the Mortgage Deed
of Trust,—ur Security Deed (the "Security Instrument") of the same date given by the
undersign-d {the "Borrower") to secure Borrower's Note to Washington Mutual Bank

{the
"Lender") of the zairé date and covering the Property described in the Secunty Instrument
and focated at:

1855 Tanglewood Dr/1855C, GQlenview, IL 60025

[Property Address]

The Property includes a unit in, foge.her with an undivided interest in the common elements
of, a condominium project known as:
Vﬂ?age of Glenview

[Name of Cyndominium Project] :
{the "Condominium Project”}. If the owners association or other entity which acts for the
Condominium Project {the "Owners Association”) halds title to property for the benefit or use
of its members or shareholders, the Property also.includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Boirrwer's interest.

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as followsi

A. Condominium Obligations. Borrower shall perform all o1 Rorrower's obligatzons under
the Condominium Project’s Constituent Documents. The "Constitueny documents” are the: (i)
Declaration or any other document which creates the Condominium Piojsct; i) by-laws; {iii)
code of regulations; and (iv) other egquivalent documents. Borrower shall Jromoﬂy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documbints.’

B. Property Insurance. So long as the Owners Association maintains, witn a generalfy
acceptad insurance carrier, a "master” or "blanket™ policy on the Condominium Firaject which
is satisfactory to Lender and which provides insurance coverage in the amounts {aciuding
deductible levels), for the periods, and against loss by fire, hazards included within th term
"extended coverage,” and any other hazards, including, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

0757103189

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

D8R (0411)  Form 3140 1/01

Page 1 of 3 Initials:

VMP Mortgage Solations, Inc.

{800)527-7291




(0733939039 Page: 18 of 19

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that. the required
coverages provided by the Owners Association policy.

What _ender requires as a condition of this waiver can change during the term of the
loan.

Borrowar shall give Lender prompt notice of any lapse in required property insurance
caverage provided by the master or bianket policy.

In the event.oi & distribution of property insurance proceeds in lisu of restoration or
repair following a loss 7o the Property, whather to the unit or to common elements, any
proceeds payable to Poljower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Secirity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance( Borrower shall take such actions as may be reasonable to
insure that the Owners Association neintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 15 Lender.

D. Condemnation. The proceeds of any award or clsim for damages, direct or
consequential, payable to Borrower in connectisn with any condemnation or other taking of all
or any part of the Property, whether of the «mit-nr of the common elements, or for any
conveyance in lisu of condemnation, are hereby sesigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums cacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except =iter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property ar consent to: (i} the
abandenment or termination of the Condominium Project, avcept for abandonment or
termination required by law in the case of substantial destruction o7 fire or other casualty or
in the case of a taking by condemnation or eminent domain: (i} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{iii) termination of professional management and assumption of self-menagement of the
Owners Association; o7 {iv] any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable tuLancar.

F. Remedies. If Borrower does not pay condominium dues and assessments whie't dua,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph I shali
become additional debt of Borrower secured by the Security Instrument. Unless Borrower anu
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender 1o
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained
in this Condominium Rider. :

/é PL M e T e (Seal)

Boris Trukman. Borrower  Luba Trukman " Borrower
X (Seal) ~ {Seal)

2arrower -Barrower

- {Seal) D — {Seal)

-Borrower . -Borrower

{Seal) A ' [Sesl)

-Borrower ~ -Borrower

0757103189

@8R (0411) Page 3 of 3 Foria-3140.1/01




