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MORTGAGE

DEFINITIONS :

Words used in multiple sections of this document are ‘defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cenrtain rules regarding the usage of words used in this document are also provided In Section 16.
(A) “Security Instrument” means this document, which is dated NOVEMBER 26, 2007, together with a
Riders to this document.

(B) “Borrower” is JENNIFER BAENZIGER.

Borrower is the mortgagor under this Security instrument,
(C) “Lender”is ABN AMRO MORTGAGE GROUP, "INC.
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s E LOAN #: 657661537
lenderisa CORPORATION, ) o organized and existing under the laws of
DELAWAPL, DA Lender's address is 2600 W. BIG BEAVER
RD., TRCY, MICHIGAN 48084.

Lender is the moitgades under this Security Instrument.

(D) “Note” means the prumissory note signed by Borrower and dated NOVEMBER 26, 2007. . The Note
states that Borrower owes Lender ¥%#++*xONE HUNDRED SIXTY ONE THOUSAND FIVE HUNDRED AND NO/100
P Py TS T2 L 2R ST A TS T DL ol i1/ (U,S. $161,500.00 )

plus interest. Borrower has primis ed-to pay this debt in regular Periodic Payments and to pay the debt in full not later
than PECEMBER 1, 2037.

(E) “Property” means the property that is desctibed below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidencea by the Note, pluginterest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instfument, plus interest,

(G) “Riders” means all Riders to this Secunity ustiument that are executed by Borrower. The following Riders are to be
executed by Borrower fcheck box as applicabic):

{JAdjustable Rate Rider Condomiium Rider second Home Rider
I Balloon Rider T JPianned Unit/Oevelopment Rider ~ [—JOther(s) [specify]
TJ1-4 Family Rider [CIBiweekly Payinant Rider

VA, Rider

(H) “Applicable Law” means all controlling applicable federal, stats 2:10 local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wall as »" applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Feos, and Assessments” means all duus, fees assessments and other charges
that are Imposed on Borrower or the Property by a condominium association, *ior:2owners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transacticit originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telephonic Instrum ent, computer, or magnetic
tape so as to ordet, instruct, or authorize a financlal institution to debit or credit an account. Suchlerm includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated bytalephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any cqmp?géggg% settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) dari2ge Yo, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ili) conveyanca Itiiou
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andj/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Pericdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securlty Instrument, “RESPA”
refers to all requirements and restrictions that are.imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally felated'gj\,bngage:loan” under RESPA.

(P) “Successorin Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note andj/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {)) therepayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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LOAN #: 657661537
assighe, .vith power of sale, the following described property located in the COUNTY
[Type of Rrsording Jurisdiction] of COOK [Name of Recording Jurisdiction),
SEE LEGPL TESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 4423 § LAWNDALE % VE # 23, CHICAGO,
! {Street] [City]
llinois 60625 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erectea on the uiaperty, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by
this Security instrument. All of the foregoing is referred 1o in this Security Instrumznt as the “Property.”

BORROWER COVENANTS that Borrower is lawfuilly’seised of the estate hereby Conveyed and has the right to
mortgage, grant and convey the Property and t'hét'tﬁ& Property is unencumbered, excep (1or eticumbrances of record.
Borrower warrants and will defend generally.tfie title to the Property against all claims and don ands, subject to any
encumbrances of record. T

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifosm co.enants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Paymentof Principal, Interest, Escrow items, Prepayment Charges, and Late Charges, Borrower sh.alijay
when duethe principal of, and intereston, the debtevidenced bythe Noteand any prepaymentcharges and late charges
due under the Nate. Borrower shall also pay funds for Escrow ltems pursuant 1o Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. curency. However, if any check or othet instrument received
by Lender as payment under the Note or this Securjly,|pstymentis returned to Lender unpaid, Lender may require that
any orall subsequent payments due under the Note and this Security Instrumentbe madein one or more ofthe following
forms, as selected by Lender: (a) cash; (b} money order; {c) cettified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returnany
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights torefuse such payment orgarfialpayments in the future, but Lender is not obligated to apply such

payments at the tims such payments are acceplegizif each Periodic Payment is applied as of its scheduled due date,

kS ! :

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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payr.ent t bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply suct/ iunds of return them to Borrower. ifnof applied arlier, such funds will be applied to the outstanding principal
balance un.er ‘he Note immediately prior to forécigsur..No offset or claim which Borrower might have now or in the
future against I aniler shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the'csvanants and agreements secured by this Security Instrument.

2. Applicaticn u(Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lendcr shall be applied in the following order of priority: () interest due under the Note; (b) principal
due under the Note; () amaurts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderin which it bocame Gue. Anv remaining amounts shallbe applied firstto late charges, second toany other amounts
due under this Security Instrurien!, a74 then to reduce the principal balance of the Note,

If Lender receives a payment fram Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payme it mey be appiied to the delinquent payment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Payments if, and to the extent thal_ eash payment can be paidinfull. To the extentthat any excess exists after
the payment is applied to the full payment oto'se ¢y wore Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be apr"f-dﬂ’fﬁi?t”to any prepayment charges and then as described in the
Note. a

Any application of payments, insurance proceeds, ¢/ Mis¢ elianeous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amaun?; of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Len der o the day Periodic Payments are due under the Note,
until the Note i paid in full, a sum (the “Funds”) to provide for pryrent of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrumont s a lien o encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiims ior any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, f any, or any st m>-payable by Borrower to Lender in fieu of
the payment of Mottgage Insurance premiums.j,_ri agge ¢ dnce with the provisiops uf Section 10. These items are called
“Escrow ltems.” At origination or atany time during.theteim of the Loan, Lender nay reouire that Community Association
Dues, Fees, and Assessments, if any, be es{;?gWed .by‘Borrowér, and such dues.se=s and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paiJ nnder this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s obligat'sn §% pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds forany o 2 | Escrow ltems atany time.
Any such waivermay only be inwriting. In the event of such waiver, Borrowershall pay directly, whr.and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lander requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may r :quire . Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be-z'crignant and
agreement contained in this Security Instrument, as the phrase *covenant and agreement” is used i Saction 9. If
Borrower is obligated to pay Escrow Items directly, pursuantto a waiver, and Borrowet fails to pay the ameuntave for
an Escrow Htem, Lender may exercise its rights under Section @ and pay such amount and Borrower shalithei e
obligated under Section 9 to repay to Lender any stigh-grgount. Lender may revoke the waiver as to any or all Eccrow
ltems at any time by a notice given in accordance {with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not o exceed the maximum amounta lender can require under RESPA. Lender
chall estimate the amount of Funds due on the basis of cutrent data and réasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems np laterfhan the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, 3| Iy analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds:and Applicable Law permits Lender to make such a charge. Unless
an agreement is made inwriting or Applicable Law requires interestto be paid on the Funds, Lender shall notberequired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shallbe pald on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required
by RESFA.
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¥ver.s is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess furds in accordance with RESPA. lfthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify ot ‘ower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In acesrdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, ac Cefns2 under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amour.t hucassary to make up the dgﬁciengy};n accordance with RESPA, but in no more than 12 monthly
payments. ’ .

Upon payment in fu.! of all sums secured by’
Funds held by Lender. W

4. Charges; Liens. Borrcwer sh2ll pay alftaxes’ assessments, charges, fines, and impositions attributable to the
Property which can attain priority cver this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Duer, Fevs, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them in the manne: provided in Section 3. .

Borrower shall promptly discharge an]/ lieh which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligancii s¢ cured by the lien in a manner acceptable to Lender, but only sclong
as Borrower is performing such agreement; (b) von®asfs the lien in good faith by, o defends againstenforcement of the
Jien In, legal proceedings which in Lender's opinon onerate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedir gs ar concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien iathiz-Security Instrument. I Lender determines that any part
of the Property s subject to a lien which can attain;priofity tver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dateon which that natice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chargefor a real ecie’e fax verification and/or reporting serviceused
by Lender in connection with this Loan.

5. Property Insurance. Borrower shallkeep the improvements now existiny ar hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cove.age," 2d any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, 7nin.Insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires, \*/hat Lender requires pursuant
to the preceding sentences can change duringithe teriof the Loan. The insurance carriv providing the insurance
shall be chosen by Borrower subject to Lender'§ifight 4o; disapprove Borrower's choice, wiich right shall not be
exercised unreasonably. Lender may require Bortower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time ‘cnargs-for flood zone
determination and certification services and subsequent charges each time remappings or simi ar ¢hnges occur
which reasonably might affect such determination or certification. Borrower shall also be responsibie o 2 nayment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of anviload zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverags, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviously In effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insuranc;etha_%aor;;qx/;er could have obtained. Any amounts disbursed by Lender

, ty instrument, Lender shall promptly refund to Borrower any

under this Section 5 shallbecome additional debt of, f{QWer secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtaing any form
ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and__slha_l‘l name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give p,rqmpgggtice‘:tq the insurance carrierand Lender, Lender may make proof

of loss if not made promptly by Borrower, ”l.gn.[ess_.“-l.;énder and Borrower otherwise agree in writing, any insurance
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procaetls whather or not the underlying insurance was required by Lender, shall be applied to restotation or repair
of the Pro/eity, if the restoration or repair (s economicaliy/feasible and Lender's security is not lessened. During such
repair and /estoration period, Lender shall havé tl@%rlghﬁo hold such Insurance proceeds until Lender has had an
opportunity iv spect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspecton=iizihe undertaken promptly. Lendermay disburse proceeds for the repairs and restoration inasingle
payment or In a sories of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires iniarest to be paid on such insurance proceeds, Lender shall notbe required to pay Borrower
any interest or eamings on sush proceeds, Fees for public adjustars, of other third parties, retained by Borrower shall
not be paid out of the ilisurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicallyfeasible or Leide 's sscurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumen?, whether or not then dus, with the excess, itany, paid to Borrower, Suchinsurance
proceeds shall be applied in the order provided for in Section 2.

f Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. If Borrower does not respond wittin @2 days to a notice from Lender that the insurance carrier has offered to
sottle a claim, then Lender may negotiate and sét'e the cjaim. The 30-day period will begin when the notice is given.
In elther event, or if Lender acquires the Propeiiy ‘aftar-Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in &7 amonnt not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rignts (1ther than the right to any refund of unearned premiums
paid by Borower) under all insurance policies covering the-Croperty, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance grocueds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, w'iethzr or not then due.

6. Occupancy. Borrower shall occupy, establish, and use inr'Pro perty as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue .0 accupy the Property as Borrower's principal
residence for at least one year afier the date of gccupancy, unless Lende s ~inerwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenyating:circumstances exis witich are beyond Barrower's control.

7. Proservation, Maintenance and Protection of the Property; Incvectiors. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit was*s 20 the Property. Whether or not
Borrower Is residing in the Properly, Borrower shall maintain the Property in oider te prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuantio Section 5 that repair or
vestoration is not economically feasible, Borrower shall promptly repair the Property f dan «@aged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with . mage to, or the taking
of, the Property, Borrower shall be responsible for repaliing or restoring the Property only i Lene!a* has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a si'igle  ayment or in
a series of progress payments as the work is completed. If the insurance or condemnation praceeds 2re 1ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of'suza repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has reasonabiacruze,
Lender may inspect the interior of the Improvemenfgicfiitie Property. Lender shall give Borrower notice at the tme of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfalfed to provide Lenderwith material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. if (a) Borrower
talls to perform the covenants and agreements containgd in this Security Instrument, {b) there is alegal proceeding that
might significantly affect Lender's interest in th’e ;&b .:éé\y and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnalion oriforfeiture, for enforcement of a lien which may attain priority
overthis Sscurity Instrument or to enforcelaws.or reguldtions), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alienwhich has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
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the Trene.ty andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing ine Property includes, but is not limited to, entering the Froperty to make repairs, change locks, replace or
board up 4oo's and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, ane neve utilities turned on or off. Athough Lender may take action under this Section 8, Lender does not
have to do s a4 J5-not under any duty or obligation to do so. ltis agreed that Lender incurs no liability for not taking
any or all actions autiorized under this Section 8. . {
Any amounts disburr=d by Lender under this gé 5179 shall become additional debt of Borrower secured by this
Security Instrument. Thass a#mounts shall bear intérest at the Note rate from the date of disbursement and shall be
payable, with such inteiest, upon notice froin Lender to Borrower requesting payment.

I this Security instrument s o e-!sasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasenrid estate and interests herein cohveyed or terminate or cancel the ground
lease. Borrower shall not, without the rxpress written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the ,aasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. if Lender requirid Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Muiioriaa Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases tobe available from the morgage insurer that previously provided such insurance
and Borrower was required to make separately desigrated »ayments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain Lavernge substantially equivalent to the Mortgage Insurance
previousty in effect, at a cost substantially equivalent1d the coutto Borrower of the Morigage Insurance previously in
effect, from an alterate mortgage insurer selected By Lender. I sukstantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shal) continue to pay to Lender the amuurito'the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender wiltarent, use and retain these payments as a non-
refundable loss reserve in liew of Mortgage Insurance. Such loss resetve/shzll be non-tefundable, notwithstanding the
factthat the Loan is ultimately paid in full, and Lender shallnotbe required to p~ySorrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mori jage .nsurance coverage (in the amount
and forthe period that Lender requires) provided by an insurer selected by Lender arain becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Morgece insurance. if Lender required
Mortgage Insurance as a condiition of making, the: sajifand Borrower was required ' ke separately designated
payments toward the premiums for Morigage: sﬂ?rahqeg. Borrower shall pay the prom iums required to maintain
Mortgage Insurance in effect, or to provide. a:non-refyndable loss reserve, until Lender's recuirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender provictiig for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's oblig ation o pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossec it uay incur if
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurance. )

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may nter-into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terrs cad
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pyighasr.of the Note, ancther insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. Ifsuch agresment provides that an affliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage (nsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not aﬁegg.ithp‘ﬁri_qlgp Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protoctlo'r‘,ii_Aggbf 1998 or any otherlaw. Thase rights may include the right to

receive cortain disclosures, to requost anq;éptélh'ggnceilaﬁon ofthe Mortgage Insurance, to have the Mortgage
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Insvanes terminated automatically, and/or to recslve a refund of any Mortgage Insurance premiums that were
unearned 4! the lime of such cancellation or-fermingtion.

11. As7ignment of Miscellaneous Proce_eds};fbﬁ,eﬁure. All Miscellaneous Proceeds are hereby assigned to and
shall be paitio.ender. I AN

I the Progerty 1=-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration O v=pair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Léndzy shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportuntty to inspect suc's Property to ensure the work has beeh completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
orin a serles of progress paynient; an the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid orsuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellane sus Rroceeds. If the restoration or repair Is noteconomically feasible orLender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the ¢xcess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2 o s

Inthe event of atotal taking, destruction, oricas # valuofthe Property, the Miscellaneous Procesds shallbe applied
to the sums secured by this Security Instrument, waéther or not then due, with the excess, if any, paid to Borrower.

Inthe eventof apartialtaking, destruction, orloss in value ¢fthe Property inwhich thefairmarketvalue ofthe Property
immediately before the partial taking, destruction, or los<.in valye is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the .artil taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Srcurity Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by the following fraction: (2} ty total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} *ie «ir market value of the Property immediately
before the partial taking, destruction, or loss in.yalue. Any balance shall !se;2aid to Borrower.

In the event of a partial taking, destruction, qrlos! ke of the Property inwhizh the fair market value ofthe Property
immediately before the partial taking, destruqtiofii,;,or loss in value is less (han the amount of the sums secured
immediately before the partial taking, destriction, o loss in value, unless Boriuwer.and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this euvr rity Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower t at thie Opposing Party (as
definedin the nextsentence) offers tomake an award tosettle a claim for damages, Borrowerfai's o respond to Lender
within 30 days after the date the notice s given, Lender s authorized to collectand apply the Mizcellan=aous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, v netheror not then
due, “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the pary acimst whom
Borrower has a right of action in regard to Miscellaneous Proceeds. ’

Borrower shall bein defaultif any action or proceeding, whether civil or criminal, isbegun that, in Lender'sjuzignent,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or right= urider
this Securlty Instrument. Borrower can cure such adefault.and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to*be-dismissed with a ruling that, in Lender’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this, Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not'operaté fo )é_ise the liabllity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commeriga proceedings against any Successor in Interest of Borrower or to
refuse o extend time for payment or otherwisg modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shallnotbe awaiver

of or preclude the exercise of any right or remedy. ; : 2
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15..JcInt and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrorar's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument Jut does not execute the Note (a “co-signer”); (a} Is co-signing this Security Instrument only to mortgage,
grantand corivey the co-signer's interest in the Property under theterms ofthis Security Instrument; (b} is hotpersonally
obligated to /ay P sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree fo extend, n.owy. forbear or make any ackann "‘d’gﬂons with regard to the terms of this Security Instrument or
the Note without the zo-sigher's consent. = i1 *{"
Subjecttothe provicior s otSection 18, any Succagssor in Interest of Borrower who assumes Borrower's obligations
under this Security Instzument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security listr:ment, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unl<ss Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (eyJept as provided in Section 20) and benefit the successors and assigns of
Lender.

14, Loan Charges. Lendermay charge Bo/rower fees for services performed in connection with Borrower's default,
fot the purpose of protecting Lender’s interest 1 the Property and rights under this Security Instrument, including, but
notlimited o, attorneys’ fees, property inspectivrard valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a spe cific fee to Borrower shall not be construed as a prohibltion on the
charging of such fee. Lender may not charge fees thit are expressly prohibited by this Security Instrument or by
Applicable Law. g T

Ifthe Loan is subject to a law which sets maximum loan ¢harr,es, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection vith the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to ieruce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted imits wiiue refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by ine«ing a direct payment o Borrower. lfarefund
reduces principal, the reduction will be treated as a partial prepayment without a=; prepayment charge (whether or not
a prepayment charge is provided for under the Note), Borrowet's acceptar ce of any such refund made by direct
payment to Borrowar will constitute a walver of any right of action Borrower mighihrive arising out of such overcharge.

15. Notices. Allnotices given by Borrower og Lendgr }con.nection with this Sec 1ty Instrument must be in writing.

iy

Any notice to Borrower in connection with this Sectirity Ifistrument shall be deemed to'nave been given to Borrower
when mailed by first class mail or when actugllydelivered to Borrower's notice address if scat by other means. Notice
to any one Borrower shall constitute notice to all Borfowers unless Applicable Law expressly r(quires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute nctce arldress by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifiasay rocedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through/ b soecified
procedure. There may be only ohe designated notice address under this Security Instrument at any one'time. Any
notice to Lender shall be given by delivering it orby mailing it by first class mail to Lender's address stated hereinunless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Inuteurient
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required b tius
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall ba governed by federal
law and the law of the jurisdiction in which the Prdﬁ?ﬁﬁgﬁlocated. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or jt might be sitent, but such silence shali notbe construed as a prohibition against
agreement by contract. In ihe event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
efiect without the eonflicting provision.

As used inthis Security Instrument; (a) words of the masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without apy obligation to take any action.

17. Borrower's Copy. Borrower shall be gl&etw ‘ "»'cgppy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefi aFintarast in Borrower. As used in this Section 18, “Interest In the

Property” means any legal or beneficial interést.in the Prpperty, including, but not limited to, those beneficial interests

ILLINOIS - Singls Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Online Documents, Inc. Page 9 of 12 ILUDEDL 0612
11-26-2007 8123




0734040051 Page: 10 of 16

UNOFFICIAL COPY

LOAN #: 657661537
trane/errer in a bond for deed, contract for deed, installnfent sales contract or escrow agreement, the intent of which
is the tranzier of title by Borrower at a future dafe 16/ purchaser,

If all or zuny part of the Property or any lngérést i the Property is sold or transferred (or if Borrower is not a natural
person and aorcficial interest in Borrower issold of fransferred) without Lender's prior written consent, Lender may
require immediats rayment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lendar i such exercise is prohibited by Applicable Law.

If Lender exercises this ‘option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days f.om the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secureu by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke an) reriacties permitted by this Security Instrument without further notice or demand on
Borrower,

19. Borrower’s Rightto Reinstatc After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Stauritv Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Seciion 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's it ipt‘%g{:‘ téinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower:{@" vavs Lender al sums which then would be due under this Security
instrument and the Note as if no acceleration hid ocrurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enfor(ing \1is Security Instrument, including, but not limited to,
reasonable attomeys' fees, property inspection and valuatian fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights undor #is Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interes®’in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by t'us Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. lﬁgger may regairz \nat Borrower pay such reinstatement sums
and expenses in one or more of the following;forms; as ‘selected by Lender. (a) cash; (b) money order; (c) certified
chack, bank check, freasurer’s check or cashier's check, provided any such ch~civis drawn upon an institution whose
deposits are insured by a federal agency,:instrumentality or entity; or !d) Eiestronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured herrbv-chall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shali notapply in the casc of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or « lrartial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Eoirower, A sale might
result In a change in the entity (known as the "Loan Servicer") that collects Periodic Payments Gue undiar the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Seyvicer unreizied 0 a sale of
the Note. If there is a change of the Loan Sewvicer, Borrower will be given writien notice of the change wnici: wil state
the name and address of the new Loan Servicer, the address to which payments should be made and-ary other
information RESPA requires in connection with a notjceigf fransfer of servicing. ifthe Note s sold and thereafter 2 ) uan
is sefviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Bonawer
will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untii such
Borrower or Lander has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. if Applicable Law provides a iiné, ‘eﬁ@&}which must elapse before certain action can be taken, that
time period will be deemed to be reasonable fg’zpu[&‘s:é#'df this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Sectio 22 and thé notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity io take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law" means tederal
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taws and ks of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection;
() “Envirsmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmeri@al)Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute to, or
othetwise tigar: on Environmental Cleanup.

Borrowa: she’ nst cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to releu:se ary Hazardous Substancé's,-;fg’ c!r#n the Property. Borrower shall not do, nor allow anyone else
to do, anything affeciing the Property (a) tht iHn.violation of any Environmental Law, (b) which creates an
Environmental Condition, /r ) which, dueto thé présence, use, or release of a Hazardous Substance, creates a
condition that adversely irects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Propetly o' small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential 1’ses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lendur written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental of regulatory agenc) or arivate party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has arwua' knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, reicas< or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release ¢ a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any gover imental or regulatory authority, or any private party, that any
removalor other remediation of any Hazardous Sub‘ilt'ggig;{aﬁr:ﬂng the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Envi:onaental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenzinvand agree as follows:

22. Acceleration; Remadies. Lender shall give notice to Borrowar s¥zrto acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (put not siiar to acceleration under Section
18 unless Applicable Law provides ctherwlse). The notice shall specify: (3) the 'sfault; (b) the action required
1o cure the default; () & date, not less than 30 days from the date the notice is g'an to Borrower, by which the
default mustbe cured; and (d) that fallurq,tq,éqra,ﬁﬁpﬁgafault on or before the {al, #pecified in the notice may
result in acceleration of the sums secured by, this Security Instrument, foreclosurs by judiclal proceading and
sale of the Property. The notice shall furthgr inform Borrowar of the right to reinstate : fer acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specifiedin the-atice, Lender
at its option may require immediate payment in full of all sums secured by this Security In strun ont without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shali v aptitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, Including, but viotumited to,
reasohable attorneys’ foes and costs of title evidence.

23, Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sariaity
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sectiny
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of thefee is permitted under
Applicable Law.

24. Walver of Homestead. In accordancewith lliggjslaw, the Borrower hereby releases and waives all rights under
and by virtue of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s Interests in Borrower's collateral. This insurance may, but need not, protect Borrowet's
interests, The coverage that Lender purchases may not pay any claim that Botrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other ghér‘ggs“lr‘«.e%der may impose in connection with the placement of the
insurance, until the effective date of the cancellatiqii:of expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or.obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtainon its own.
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5Y.S.GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
in any Rider executed by Borrower and recorded with it.

4% -

State of ILLINO,
County of:
The foregoing instrument sas noknyw].edgéd before me this Wate)

by JENNIFER BAENZIGER (name °f p-fi'o‘mg Kiic .a).

AR Q"_ A% A S
iGial 8¢
N J”ﬂn,lunﬁ l , (Title or Rank)
otw Publig Itm of mmm — (Serial Humber, if any)

mission Expirey 08/27/2011

BECCEE

R
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LEGAL DESCRIPTION

137)77-RILC

UNIT 4423-2.-AS THE LAWNDALE COURT CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCIB% REAL ESTATE:
PARCEL 1:

THE WEST 10 FEET £:2/1 NCHES OF THE EAST 60 FEET 5-1/2 INCHES OF THE NORTH 1/2 OF THE SOUTH 1/2
OF LOT 'C' (EXCEPT STREETS Al ALLEYS) IN BICKEL'S SUBDIVISION OF THAT PART OF THE NORTHWEST 1/4 OF
SECTION 14, TOWNSHIP 40 NOR1 , RAMC 13, EAST QF TH? THIRD PRINCIPAL MERIDIAN:
R N

BEGINNING AT A POINT 67 20DS-WEST OF THE SOUTHEAST CORNER OF SAID 1/4 SECTION: THENCE
NORTH 40 RODS; THENCEEAST 32 RODS; THENCE SOUTH 40 RODS; THENCE WEST 32 RODS TO THE POINT OF
BEGINNING, SAID STRIP IS OTHERWISE KNUY/N AS THE EAST 10 FEET 5-1/2 INCHES OF THE WEST 75 FEET OF THE
NORTH 124 FEET 11 INCHES OF THE SOUTH 207 FZET 10-1/8 INCHES OF THE EAST 125 FEET OF LOF 'C' (EXCEPT
STREETS AND ALLEYS) IN BICKEL'S SUBDIVISICN AFORESAIDM, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EAST 50 PEET OF THE NORTH 124 FEET 11 INCHRS OF THE SOUTH 298 FEET 10-1/8 INCHES OF LOT'C’
OF BICKEL AND OTHERES' SUBDIVISION OF THE'WEST 32 ROI'S O THE EAT 67 RODS OF THE SOUTH 40 RODS OF
THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTE, WANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT FROM SAID PR.EMISES THAT PART THEREOF T/.K£%.0 OR USED FOR STREETS AND ALLEYS)
IN COOK COUNTY, ILLINOIS.

PARCEL 3:

A STRIP OF LAND LYING BETWEEN THE EAST 60 FEET 5-1/2 INCHES OF THE WORTH 124 FEET 11 INCHES
OF THE SOUTH 298 FEET 10-1/8 INCHES OF LOT 'C' IN BICKEL AND OTHERES' SUB0! VISION OF THE WEST 32 RODS
OF THE EAST 67 RODS OF THE SOUTH 40 RODS OF THE NORTHWEST 1/4 OF SECTO1%/14 TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN AND LOT 6 OF DUNAS' RESUEOIVISION OF LOT 114 IN
WOLF, NELSON AND LEWINS' SUBDIVISION IN THE NORTHWEST 1.4 OF SECTION 14.//FOPZSAID, IN COOK
COUNTY, ILLINOIS,

PARCEL 4:

LOTS 5 AND 6 DUNAS RESUBDIVISION OF LOT 114 IN WOLF, NELSON AND LEWINS' SUK DIVISION OF
PART OF THE SOUTH 1/2 OF THE EAST 55, ACRES, OF THE EAST 1/2 OF THE NORTHWEST 1/4 ALL INCECDUN .14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD yPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMMT
001023576, TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS.

PIN: 13-14-127-026-1035
CKA; 4423 NORTH LAWNDALE AVENUE #24, CHICAGO, IL, 60625
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDLR is made this ~ 26ts  day of NOVEMBER, 2007
and is incorporated into and shaii be deemed to amend and supﬁlement the Mortgage,
Deed of Trust, or Security Desd#5¢ *Security Instrument”) of the same date given by
the undersigned (the "Borrower %4 -;e_c,&re orrower's Note 10 ABN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPOREL UN :

(the “Lender”)
of the same date and covering the Property dzecribed in the Security Instrument and
located at; 4423 N LAWNDALE AVE # 2A, CHICAG%, IL 60625.

The Property includes a unit in, together with an undivided inwerest in the common
elements of, a condominium project known as:

i

P the “Condumizium Project”).
I the owners association or other entity which acts for the Condominam-roject (the
“Owners Association”) holds title to property for the benefit or use of its msmbers or
shareholders, the Property also includes Borrower's interestinthe Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemsn.s
;ﬂﬁde in the Security Instrument, Borrower and Lender further covenant and agrec a<
ollows: ;.
4 ,4;\ o
A. Condominium Obligations,Berrower shall performall of Borrower's obligations
underthe Condominium Project's Constituent Documents. The “ConstituentDocuments”
arethe: (i) Declaration or any other document which creates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
Bromptly pay, when due, all dues and assessmentsimposed pursuantto the Constituent

ocuments,

a e

B. Property Insurance. Solong asthe Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), for the periods, and against loss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not‘w
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earthquakes and fleds, from which Lender requires insurance, then: (i) Lender waives the
?rowsmn in Section 370 w1e Periodic Payment to Lender of the yearly premiurn installments
or property insurance on #ic Property; and (il) Borrower’s obligation under Section 5 to
maintain property insuranc e coverage on the Property is desmed satisfied to the extent that
the required coverage is proviciec' by the Owners Association palicy.

WhatLenderrequires asacor«ionofthiswaiver canchange during theterm oftheloan.

Borrower shall give Lende: p.oinpt notice of any lapse in required property
insurance coverage provided by the inaster or blanket policy. )

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Propertﬁ,.'vx hether to the unit or to common elements, any
proceeds payable to Borrower are hereuy assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall‘eke such actions as may be
reasonable to insure that the Owners Assaciation main«=iis a public liability insurance
policy acceptable in form, amount, and extent of coverage i | ender.

D. Condemnation. The proceeds of:any award or claim for-damages, direct or
consequential, payable to Borrowsgjn connection with any canaemnation or other
taking of all or any part of the Property, whether of the unit or of the cormon elements,
or for any conveyance in lieu of condemnation, are hereby assignec nad shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lende. 2id
with Lender’s prior written consent, either partition or subdivide the Property or corise.it
to: (i) the abandonment or termination of the Condominium Project, except fur
abandonment of termination required by law in the case of substantial destruction kv
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
anyamendment to any provision of the Constituent Documents if the provisionis for the
express benefitof Lender, (iii) termination of professional management and assumption
of sel-management of the Owners Assggiation; or (iv) any actionwhich would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower doss not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from, l?ender to Borrower requesting pay(ent.
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BY SIGNING BELOW', Rorrower accepts and agrees to the terms and covenants
contained in this Conzominium Rider,

(Seal)

i

byt
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