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DEFINITIONS

Words used in multiple sections of (bia document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21 Cértain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document; which is dated SEPTEMBER 01 , 2006

together with all Riders to this document,
(B) "Borrower™ is RASHID F KYSIA AND KHADI 44 C KYSIA

Borrower is the mortgagor under this Security Instrument.
(C)} "Lender” is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOC{ATION
organized and existing under the [aws of THE UNITED STATES OF AMERICA

ILLINOIS = Single Family — Fannia Mawe/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR. DALLAS » TX 752020000

Lender is the mortgagee under thig Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 01, 2006 .
The Note states that Borrower owes Lender THREE HUNDRED & 1XTEEN THOUSAND AND

€0/100 Dollars
{Us. 8 316,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2038

(E} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charzes due under the Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders" means all Riders to this Security Instrument that are exscuted by Borrower, The
followinj Riders are 1o be executed by Borrower [check box ag applicable];

[ ] Adjustsbiz Rate Rider [(X] Condomintum Rider Second Home Rider
] Balloon Rigne [ ] Planncd Unit Development Rider 1*4 Pamily Rider
VA Rider [ ] Biweekly Payment Rider [ | Other(s) [specify]

(H) "Applicable Law" ziecns all controlling applicable federal, state and local statutes,
regulations, ordinances and sdministrative rules and orders (that have the effect of law) a3 well as
all applicable final, non-appealubls indicial opinions,

(I) "Community Associatiof i)des, Pees, and Asscssments” means afl dues, fees,
assessments and other charges that ars imnosed on Borrower or the Property by a condominivm
agsociation, homeowners association or s milur organization.

(7) "Electronic Punds Transfer® means ony transfer of funds, other than a transaction
originated by check, draft, or similar paper {pstrument, which is initiated through an electronie
terminal, telephonic instrument, computer, or mizgnstic tape 5o as to order, instruct, ar authorize
& financial institution to debit or credit an accouit! Yuch term includes, but is not limited to,
point of-sale transfers, automated teller machine trare.ctiops. transfers injtiated by telephone, wire
transfers, and automated clearinghouse transfers,

{K) “Bscrow Items" means those items that are described in d=ction 3.

(L) "Miscellaneous Proceeds” means any compensation, cevdement, award of damages, or
proceeds paid by any third party (other than insurance procesis raid under the coverages
described in Section 5) for: (i) damsge to, or destruction of, the Propcery; (it} condemnation or
other taking of all or any part of the Property; (iii) conveyance in liew of roodemnation; or (iv)
rnisrepresentations of, ar omissions ag to, the value andlor condition of the Proerty.

(M) "Mortgage Insurance” means Insurance protecting Lender againat the sioupayment of, or
defavit on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i)-piiusipal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Setrlement Procedures Act (12 US.C. Section 2601 et seq.)
znd its implementing regulation, Regulation X (24 CFR. Part 3500), as they rnight be amended
from time to time, or any additional or successor legislation ar regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all raquirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thie Secority Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and {ii) the performarnce of Borrower’s covenants and agreementsunder
this Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigna, the following described property located in the

COUNTY Type of Recording Jurisdiction)
of. COOK : [(Name of Recording Yurisdiction):

"LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF . "

Parcel ID Number: 20121110221003 which currently haa the addrese of
b324 50UTH HYDE PARK BLVD 3 {Stroet]
CHICAGO _ iCity] . Illincis BOB15 {2ip Codel

{"Property Address"):

TOGETHER WITH all the improvements now or heresfte, arected on the property, and all
casements, appurienances, and fixtures now or hereafter a part of ne rroperty. All replacements
and additions shall also be covered by this Security Instrument. All of be foregoing is refarred to
in this Security lostrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estrte hereby conveyed
and has the right to mortgage, grant and convey the Property and thut the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will dafend generally
the title to the Property against all claims and demands, subject to any encumbrancee of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natioual use and
non-upiform covenants with limited variations by jurisdiction to congtitute a uniform seCUrity
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and intetest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

. lnttia|;;ﬁ"i’c#
@—Btlu 10 10) Page 3 of 15 el Form 3014 1/01
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' Instrument shall be made in U.S. currency, However, if any check or other instrument received by
Lender as payment under the Nots or thia Security Instrament is roturned 10 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b)
money order; {c) certified check, bank check, treasvrer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
pertial payments are insufficient to bring the Loan current. Lender may accept any payment or
pratial payment insufficient 1o bring the Loan current, without wajver of any rights hereunder or
prejudice to its rights to refuse such payment or partis] payments in the future, but Lender is not
abligeied to apply such payments at the time such payments are accepted. If each Periodic
Paymeiit ss applied as of its scheduled due date, then Lendsr nead not pay interest on unapplied
funds. ‘Learsr may hold such unapplied Funds until Borrower makes payment to bring the Loan
current. If Boriayer does not do so within a reasonable period of time, Lender shall either apply
such funds or iatirn them 1o Borrower, If not applied earfier, such funds will be applied to the
ovtstanding principal haiance under the Note immediately prior to foreclasure. No offset or claim
which Borrower mighr hive now or in the future agsinst Lender shall relieve Borrower from
making payments due unde:the Note and this Security Instrument or performing the cavenants
and agreements secured by +this Security Instrument.

2. Application of Paymeris or Proceeds. Pxcept ag otherwise described in this Section 2,
all payments accepted and applied Lv Lender shall be applied in the following order of priority:
(2) interest due under the Note: (b) princial due under the Note; (¢) amounts due under Section
3. Such payments shall be applied to eaca Periodic Payment in the order in which it becamne due,
Any remaining amounts shall be applieaZizsi to late charges, second to any other amounts due
under this Security Instrument, and then to rubice. the principal balance of the Note,

If Lender veceives a payment from Borrover for a delinquent Periodic Payment which
includes a sufficient amount to pay any late chaiz due, the payment may be applied to the
delinquent payment and the late chargs. If more thap 7z¢ Periodic Payment is outstanding, Lender
may apply any payment receivad from Borrower to the ‘epayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. 1o tis extent that any excess exists after
the payment ia applied to the full payment of one or more Periodir Payments, such execss may be
applied to any late charges due, Voluntary prepayments shall be az=ted first to any prepayment
charges and then as deseribed in the Note.

Any application of payments, insurance procesds, or Miseellaneous Prozesds to principal due
under the Note shall not extend or pastpone the due date, or change the amo1 nt, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender om the day Yecindic Payments
are due under the Note, until the Note ix paid in full, a sum (the "Punds”™) to provids fur payment
of amounts due for: (a) taxes and assessments and other items which can attain priotity over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage [nsurancs premiums in accordance with the provisions
of Section 10. These iterns are called "Escrow [tems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and sssessments shall be an Bscrow Item.

Initiale: ﬂ" FF
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sectjon.
Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives Borrower's
obligation ta pay the Punds for any or all Escrow Items, Lender may waive Borrower’s obligation
to pay to Lender Punds for any or all Escrow [tems at any time. Any such waiver may only be in
writing, In the evenr of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender 2nd,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require, Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1 Borrower is
obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower fails to pay the
arrount due for an Escrow Item, Lender may exercise ita rights under Section 9 and pay such
smount and Borrower shall then be obligated uader Sestion 9 to repay to Lender any such
amrunt. Lender may revoke the waiver as to any or all Bscrow Ttems at any time by a notice
given.in zecordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender alf
Punds,/and iz such amounts, that are then required under this Section 3.

Lender insy, at any time, collect and hold Funds in an amount (a} sufficient to permit
Lender to apply ihe Funds st the tims specified under RESPA, and (b) not to exceed the
maximum amovzi a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of currant data and reasonable estimates of expenditures of future Hscrow Items
or otherwise in accordazce with Applicable Law, ‘

The Funds chall be h3ld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so
insured) or in any Pederal Hom* I osa Rank, Lender hall apply the Punds to pay the Escrow
ltems no later than the time specii’ed under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually ax alyzing the escrow aecount, ar verifying the Bscrow
Items, unless Lender pays Borrower inteysct 2n the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement it wasnde in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be reguized to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writiag, however, that intercst shall be paid on the
Punds. Lender shall give to Borrower, without chartz; an annual accounting of the Pupds as
required by RESPA.

If there is a surplus of Bunds held in escrow, as defines vader RESPA, Lender shall account
1o Borrower for the ex¢ess funds in accordance with RESPA. 11 +here is a shortage of Punds held
in esorow, as defined uader RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Leader the amount necessary to make up the shartage in accordance with
RESPA, but in no maore than 12 monthly payments. If there is a def.ciency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as reqtirec. by RESPA, and
Bortower shall pay to Lender the armount necessary 10 make up the deficiency o “wrordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shei} promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asgessments, charges, fines, and impositions
atiributable to the Property which car attain priority over this Security Instrument, leasshald
payments or ground rents on the Property, if any, and Community Association Dues, Pees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in

Initlal::'ﬂr? P
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a2 manner acceptable to Lender, but only so long as Borrower is performing such agresment: (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such procesdings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject 10 a lien which can attain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mare of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a resl estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements sow existing or Lereafter
crevied on the Property insured against loss by fire, hazards included within the term "extended
cover?go, " and any other hazards including, but not limited to, earthquakes and floods, for which
Lender riguires insurance. This insurance shall be maintsined in the amounts {including
deductibic’lvels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentiocss can change during the term of the Loan. The insurance carrier providing the
insurance shall e chogsen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shaii not be exercised unreasonably. Lender may require Borrower to pay, in
connestion with this [oup, either: (a) a onetime charge for flood zone determination, certification
and tracking services; or (b}-a onetime charpe for flood zene determination and certification
services and subsequent chirges each time remappings or similar changes occur which reasonably
might affect such determinatior. or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determisation resulting from an objection by Borrower.

If Borrower fails to maintain any, of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Burrower's expense, Lender is under no obligation to
purchase any particular type or amount of coveiage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borzower's equity in the Property, or the conients of
the Property, against any risk, hazard or liability 87a, might provide greater or lesser coverage
than was previously in effect. Barrower acknowledge <iiat the cost of the insurance coverage oo
obtained might significantly exceed the cost of insurance taat Borrower could have obtained, Any
amounts disbursed by Lender under this Section 5 shali-bezome additionsl debt of Barrower
secured by this Security Instrument. These amounts shall bea’ ixterest at the Note rate from the
date of disbursement and shall be payable, with such interssi, zinon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such'policies shall be gubject to
Lender’s right 1o disapprave such policies, shall include a standard moy tgap: clause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall nave +he right to hold
the policies and renewal certificates. If Lender requires, Borrower shall premptl; zive to Lender
all receipts of paid premiums and renewal notices, If Borrower obtains any form i insurance
coverage, not otherwise required by Lender, for damage to, or destruetion of, the Froperty, such
policy shall inciude a stendard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee,

In the event of lozs, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Barrower, Unless Lender and Borrower
otherwise agree i Writing, any insurance proceeds, whether or not the underlying instrance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is cconomically feasible and Lender’s security is not Jessened, During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may digburse
proceeds for the repaira and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such jnsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adfusters, or other third parties retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the suma secured by this Security Instrument,
whether or not then duo, with the excess, if any, paid to Borrower, Such insurance proceeds shal
be-applied 1 the order provided for in Seetion 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
ingurance claim and related matters, If Borrower does not respond within 30 days to a notice
from Lorder that the insurance carrier hag offered to settle a claim, then Lender may negatiate
and setti= ke claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquites-the Property under Section 22 or otherwise, Borrower hereby assigns to Lepder
{a} Borrower's ights to any insurance proceeds in an amount not to exceed the amaunts unpaid
under the Note s, this Security Instrument, and (b) any other of Borrower's rights (other than the
right to any refund o! vinearned premiums paid by Bortower) under all insurance policies
covering the Property, insof>r-a8 such rights are applicable to the coverage of the Property. Lender
may use the insurance procesds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Irstrument, whether or not then dye.

6. Occupancy. Borrower ahell occupy, establish, and use the Property as Borrower's
principal residence within 60 dayz after the execution of thig Security Instrument and shall
cantinue to occupy the Property as Borower's principal residence for st least one year after the
date o occupancy, unless Lender otherwisc agrees in writing, which consent shall ant be
unreasonably withheld, or unless extenvating rircomstances exist which are beyond Borrower's
controf,

7. Preservation, Maintenance and Protectiod of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, al'sw the Property to deteriorate or commit
waste on the Property. Whether or not Borrower i reidic g in the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Secticn 4 hat repair or restoration is nat
economically feasible, Borrower shall promptly repair the Propért; i damaged to avoid further
deterioration or damage, If insurance or condemmation proceeds ‘are paid in connection with
damage to, or the taking of, the Property, Borrawer shall be responsibie for r=oairing or restoring
the Property only if Lender has released proceeds for such purposes. Lerder may disburse
proceeds for the repairs and restoration in a single payment er in a series of prograss payments as
the work is completed. If the insurance or condemnation proceeds are not sufficlest to repair or
restore the Praperty, Borrower is not relieved of Borrower's obligation for the comgzledon of such
ropair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of ar prior to such an interior inspection specifying
such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application pracess, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with matecial information) in
connection with the Loan. Material representations inctude, but are not limited to, representations
concerning Borrower’s oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrawer fails to perform the covenants and agreemente contained in this
Security Instrument, (b) there is 2 lepal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priosity over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and psy for whatever is ressonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
eudlo: assessing the value of the Property, and securing andlor repairing the Property. Lender's
acticus can include, but are not limited to: (a) paying any sums secured by a lien which has
priority sv=r this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to pratent jts interest in the Property andlor rights under this Security Instrument, including
its secured position in a bankeuptey proceeding. Securing the Property includes, but is nat limited
to, entering the Frrperty to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other cade violations or dangerous conditions, and
have utilities turned eq or »ff. Although Lender may take action under this Section 9, Lender does
not have to do a6 and 1540t nader any duty or obligation to do so, It is agreed that Lender incurs
no liability for not taking ary or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Securicy Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and =43l be payable, with such interest, upon notice from Lender
to Horrower requesting payment.

If this Security Instrument is on a leasehnld, Borrower shall comply with all the provisions
of the lease. If Barrower acquires fee title to th: Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in wivting. ‘

10. Mortgage Insurance. If Lender required Mortgage Insuranee as a condition of making
the Loan, Borrower shall pay the premiums required t¢ maintain the Mortgage Insurance in effect.
I, for any reason, the Mortgage Insurance coverage required Gy Lender ceases to be available from
the mortgage insurer that previously provided such insurarce ard Borrower wag required to make
separately designated payments toward the premiums for Moitsags Insurance, Borrower shall pay
the premiums required to obtsin coverage substantially equivalint‘to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost'ty Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurir selected by Lender, [T
substantially equivalent Mortgage Insurance caverage is not available, Borrower shall continue 1o
pay to Lender the amount of the separately designated payments that were deswien the insurance
coverage ceased to be in effect. Lender will accept, use and retain thege ravments a3 a
non-refundable loss reserve in lien of Mortgage Insurance. Such loss resarve shall be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Ceader shall
nat be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
tonger require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lander again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortsage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiuma required to maintajn Mbrtpage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with 8ny Written agresment between Borrower and Lender providing
for such terminstion or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or arf entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agrmdr.J Borrawer is not 2 party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
2nd may enter into agreements with othor parties that share of modify their rigk, or reduces losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to thess agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage ipsurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lendsr, any purchaser of the Note, another insurer, any
reiprorer, any otheér entity, or any affiliate of any of the foregoing, may recejve {directly or
indirzet'y} amounts that derive from (or might be characterized as) a portion of Borrower's
paymeuts for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, o ‘rochueing losges, If such agresment provides that an affiliate of Lender takes a share of the
Insurer’s risk i exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reingurance.” Further:

{a) Any svih agreements will not affect the amounts that Borrower has apreed to
pay for Mortgage Yusnrance, or apy other terms of the Loan, Such agreements will not
increase the amount B lrrower will owe for Mortgage Insurance, and they will not egtitle
Borrower to any refund.

(b} Any such agrecenents will not affect the rights Borrower has - if any - with
respect to the Mortgage In<trince under the Homeowners Protection Act of 1998 or any
other law, These rights may inclvude the right to receive certain disclosures, to request
and obtain cencellation of thc ‘Martgage Insurance, to have the Mortgage Insurance
terminated automatically, andlir 1o receive 8 refund of sny Mortgage Insurance
premiums that were uncarned at the tima of guch cancellation or termination.

11. Assignment of Miscellaneous Pruseeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lendsr,

If the Property is damaged, such Miscelianénms Procesds shall be applied to restoration or
repair of the Property, it the restorstion or repaii i ezonomically feasible and Lender's Security is
not leasened. During such repair and restoration pedcd, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Opportunity to inspect such Property to ensurs
the work has been completed to Lender's satisfaction, ‘provided that such inspection shall be

undertaken promptly. Lender may pay for the repairs ana rerworation in a single disbursement or
in a series of progress payments as the work is completed. Upless an agreement is made i
writing or Appﬁcabla Law requircs interest to be paid on such’M:scellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earninge on ‘gich Miscellaneous Proceeds, It
the restoration or rapair is not economically fesaible or Lender’s secnity would be lessened, the
Miscellaneons Proceeds shall be applied to the sums secured by this Securily Instrument, whether
or not then due, with the excess, iF any, paid to Borrower. Such Miscellaieors Proceeds ghall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, o loas in value of the Property, 1he Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, {f any, paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair
market value of the Property immediately befare the partial tzking, destruction, or loss in value js
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destrnction, or loss in value, unless Borrower snd Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the aums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valus of the Property in which the fair
market value of the Property immediately before the partia] taking, destruction, or loss in value is
less than the amount of the sums secured immedistely before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agres in writing, the Miscellaneous Proceeds:
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (a3 defined in the next sentence) offers to make an award to settle a claim far
damages, Borrower fails to respond to Lender within 30 days after the date the notice ig given,
Lender is authorized to collect and apply the Miscellaneots Proceeds either 10 restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" meaps the third party that owes Borrower Miscellaneous Proceeds or the
pasty agsinst whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Lorrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, ‘n Lender’s judgment, oould result in forfeiture of the Property or other materiaf
impairieat) of Lender's interest in the Property or rights under this Security Inetrument,
Borrower cascure such a default and, if acceleration has aceurred, reinstate as provided in Section
19, by causiag ths action or procseding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeirur: of the }gercrty or other material impairment of Lender's interest in the
Property or right=-ander this Security Instrument. The proceeds of any awsrd or claim for
damages that are attibutable to the impairment of Lender's intersst in the Property are hereby
assigned and ghall be pzid o Lender,

All Miscellaneous Fracecdc that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section f

FZ. Borrower Not Relerse): Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification rf amortization of the sums secured by this Security
Instrument granted by Lender to Drérower or any Successor in Interest of Borrower shall not
operate to release the lisbility of Borrower 2r any Successors in Interest of Borrower, Lender shall
not be required to commence proceedirgs against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwse modify amortization of the sums secured by this
Security Instrument by reason of any demand coude by the original Borrower or any Successors in
Interest of Borrowsr. Any forbearance by Lendsr in esercising any right or remedy including,
without limitation, Lender’s acceptance uty payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the aiacunt then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Succ(ssors and Assigng Bound. Borrower
covenants and agrees that Borrower's obligations and liabiliiy rbsll be joint and several, However,
any Borrower who cosigns this Security Instrument but does not xecute the Note {a "cosigner"):
{a} is cosigning this Security Instrument only to mortgage, grant and convey the cosigner’s
interest in the gF‘mper’qr under the terms of this Security Instrunent; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) aprees that Lender snd any
other Borrower can agree to extend, modify, forbear or make any accommo iaions with regard 1o
the terms of this Security Instrument or the Note without the cosigner’s copgen..

Subject to the provisions of Section 18, any Successor in Interest of Borrywie who assumes
Borrower's obligations under this Security Instrument in writing, and is approved 47T ender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrowar skall not be
released from Borrower's obligations and liability uader this Security Instrument unleus Lender
sgrees 1o such release in writing. The covenants and agreements of this Security Instrument shal]
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's defavlt, for the purpose of protecting Lender's intercst in the Property and rights
under this Security Instrument, including, but not limited 10, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absensce of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be congtrued as a prohibition on the
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charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Inatrument or by Applicable Law.

If the Loan is subject t0 a law which ssts maximum loan charges, snd that law is finally
interpreted so that the intersst or other loan charges collected or 10 be collected in connection
with the Loan exceed the permitted limits, then: (a§ any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted fimit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
pri{myment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security
Ipstznnent must be in writing, Any notice to Borrowsr in connsction With this Becurity
Instriinent shall be deerned to have been given to Borrower when mailed by first class mail or
when actvally delivered 10 Borrower's notice address if sent by other means. Notice to any one
Borrowershall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. 17ia notice address shall be the Property Address unless Borrower has designated a
substitute noiics »ddress by notice to Lender, Borrower shall promptly notity Lender of
Borrower’s change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure.
There may be only one disienated notice address under this Security ﬁnstrumcnt at any one time.
Any notice to Lender api be given by delivering it or by mailing it by first class mail to
Lender's address stated heran unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrurnent is also required under Zipplicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Seourity Instrument.

16. Governing Law; Severability; Pil=s of Construction, This Security Instrument shall
be poverned by federal law and the law f the jurisdiction in which the Property is located, All
rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicables Law. Applicable Law ruight explicitly or implicitly allow the parties to
agree by conteact or it might be ailent, but suci: siience shall not be construed as a prohibition
ageinst agreement by contract. In the event that siv provision or clause of this Security
Instrument or the Note conflicts with Applicable ‘Liw, such conflict shall not affect other
provisions of this Security Instrument or the Noie whirk can be given effect without the
conflicting provision.

As used in this Security Instrument: {a}) words of the <nosculine gender shall mean and
include corresponding neuter words or words of the feminine gezder: (h) words in the singular
shail mean and include the plural and vice versa; and (c) the werd ”may" givea sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the:Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this
Section 18, "Interest in the Property” means any legal or beneficial interest ir, the Property,
including, but not limited to, those beneficial interesis transferred in a bond for aed.contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 10 a I}mn:}msm-. :

It all or any part of the Property or any Interest in the Proﬁerty is sold or trangferred (or if
Borrower is not a patural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by Lﬁis Security Instrument. However, this option shall not be exervised by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice
shall provide 3 period of nat less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meats certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 1o the earliast of: {a) five daya before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as A plicable Law might specify
for the termination of Borrower's right to reinstate; or {c) entry of a jodgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be duo under this Security Instrument and the Note as if no acceleration had oceurrad; (b)
cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing
thiz Security [ngtrument, including, but not limited to, reasonsble attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
intereat in the Property and rights under this Security Instrument; and {d) takes such action as
Lerider may reasonably require to assure that Lender's‘interest in the Property and rights under
tus Security Instrument, and Borrower's obligation to pay the sums sscured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selectod by Lender: {a) cash; (b) money order; {¢) certified check, bank check,
treasurer's cixk or cashier’s check, provided any such check is drawn vpon an institution whose
deposits are irsued by a federal agency, instrumentality or eatity; or (d) Blectronic Funds
Transfer, Upon re.nstatement by Borrower, this Security Instrument and oblipations secured
hereby shall remmuin fully effective as if no accelerstion had occurred, However, this right to
reinstate shall not apply 1o the case of acceleration under Section 18,

20. Sale of Notc; Cnange of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (toget'er with this Security Instrument) can be sold ape or more times
without prior notice to Boirowsr, A sale might result in a change in the entity {known as the
"Loan Servicer™) that collects I'erodic Payments due under the Note and this Security Instrument
and performa other mortgage loar srrvicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighs t= one or more changes of the Loan Servicer unrelated to a
sale of the Note, If there {s a change of the Tcan Servicer, Borrawer will be given written notice of
the change which will state the name anc. address of the nsw Loan Servicer, the address to which
payments should be made and any other intrrrr ation RESPA requires in connection with 2 notice
of transfer of servicing. If the Note is sold and inereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortzeze loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to = suocessor Loan Servicer and are not assurned
by the Note purchaser unless otherwise provided by tie Note purchaser.

Neither Borrower nor Lender may commence, poin, %t Yo joined to any judictal action (as
either an individual litigant or the member of a class) that arices from the other party’s actions
pursuant to this Secunty Instrument or that alleges thet iro- other party has breached any

rovision of, or any duty owed by reason of, this Security Ireh vinent, until such Borrower or
Eandar has notified the other party {with such notice given in com;tisnce with the requirements
of Section 15) of such alleged breach and sfforded the ather party he'ete-a reasonable period after
the giving of such notice 10 take corrective action. If Applicable Law) provides a tme period
which must elapse before certain action can be taken, that time periodp will\be deemed to he
reasonable for purposes of this paragraph, The notice of acceleratian and rorortunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration &va “to Borrower
pursuaat to Section 18 shall be deemed to satisfy the notice and opportunity t© tsxe corrective
action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 2I' (a) "Hazardous Subt:tances" are
those substances defined ae toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: {b) "Environmental Law" mesns federal laws and laws
of the jurisdiction where the Property is located that relats to health, safety or environmental
protection: (¢) "Environmental leanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an *Bavironmental Condition" means
a condition that can cavse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, vse, disposal, storage, ar release of any
Hazardous Substances, or thresten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Bavironmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Subgtance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall riot apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gencrally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Berrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Bnvironmental Law of which Borrower hag actual
knowirdge, {b) any Bavironmental Condition, including but not limited to, any illing, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the preseirs, use or release of s Hazardous Substance which adversely affects the value of the
Properte. It Rorrower learns, or is notified by any governmental or regulatory authority, or any
private party, <hat any removal or other remediation of any Hazardous Substance affecting the
Property is necescary, Borrower shall promptly take ail necessary remedisl actions in accordance
with Environmenisl Law. Nothing herein shall create any obligation on Lender for ap
Environmental Cleanuy:

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant agd agree as
follows:

22 Acceleration; R:medies. Lender shall give notice io Borrower prior 1o
acceleration following Borrowe:s breach of 80y covenant or agreement in this Security
Instrument (but not prior 0 asceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default: (b) the action required to
cure the default; (c} a date, not less than 30 days fram the date the notice is given ta
Borrower, by which the default must oe cured; and (d) that failure to cure the default on
or before the date specified in the notive aiay tesult in acceleration of the sums secored
by this Security Instrument, foreclosure &y ;judicial proceeding and sale of the Property.
The notice shall further inform Borrower of (k= right to reinstate after aceeloration and
the right 1o assert in the foreclosure proceeding the nonexistence of 3 default or any
other defense of Borrower to acceleration and foreelssure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrament withobt furthar demand
and may foreclose this Security Instrument by judicial-proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limijted to, reasonable attorneys' feex and costs of title
evidence.

23. Release, Upon payment of all sums secured by this Security Insirunient, Lender shall
release this Security Instrument. Barrower shall pay any recordation ¢osts; Levder may charge
Borrower a fee for relessing this Security lnstrument, but only if the fee is paid tv a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrowsr hereby releases
and watves all rights under and by virtue of the lllinojs homestead exemption laws.

25, Placemeat of Collateral Protection Insurance, Usnless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may not pay,but nesd not, protect Barrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collsteral. Rorrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower hag obtained
insurance as required by Borrower's and Lender'a agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agroes 10 the terms and covenants contained
in this Security Instrument and in any Rider sxecuted by Borrower and recorded with it,

Witnesses;

2~ ﬂrl-J F. K= (Seal)
RASHID_KYS1A Y —Borrower

oot
{Seal)
~-Borrower
(Seal) <~ {Seal)
-Borrower -Borrower
(Seal)  ¢y] &%iu& AW D)% (Seat)
-Borrower KHADIJAH G, dYSIA ~Borrowsr

(=
(Seal} (Seal)
~Borrower -Barrower
@HE(IUmom Page 14 of 15 Form 3014 1/01
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STA ILLINOIS, Qadle County ss:
I , & Notary Public in and for said county and
state do hereby certify that

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helehefthey signed and
delivered the said instrument s hig/her/their free and voluntary act, for the uses and pUrposss
thersin set forth,

Giran under my hand and offj

My Corimission Bxpires:

5 " g .
0, B

initials: ﬂ‘ FF’
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UNIT 5324-3, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN THE 5324-26 HYDE PARK BOULEVARD CONDOMINIUM, AS DELINEATED AND DEFINED ON A
SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
20876502, AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 12,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS

229 i Nl

20-12-111-022-1003
5324 5. HYDE PAKE BLVD #3, CHICAGO, IL 60615

THIS ZIP CODE 12 P=OVIDED FOR CONVENIENCE ONLY AND IS NOT INSURED HEREBRY

(37053-CC.PFD/ATOR3-CCr)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15T  day of SEPTEMBER, 2006
a1d s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deerl of Trust, or Sacurity Dead (the "Security Instrument’) of tha same date given by
the urdersigned (the "Borrower') to secure Borrower's Nots to
BANK OF AMRICA, N.A.

(the "Lender") of “ine same data and covering the Property dascribad in the Security
Instrument and locatad at
5324 SOUTH HYDE PaPi BLVD 3
CHICAGOD, 1L 60615
(Froperty Addrass)

The Property includes a unit in.“tagether with an undivided interest in the commaon

elements of, a condominium projsct krown as:
8324-26 HYDE PARK CONDO

{Name of Condrminium Project)

{the "Condominium Project"). If the owners assoziztion or other entity which acts for the
Condominium Project {the "Owners Association’: holds titla to property for the kenafit
or use of its members or shareholders, the Property #isa inciudes Borrower's interast in
the Owners Association and the uses, proceads and benetis of Borrowsr's interest

CONDOMINIUM COVENANTS, In addition to the covenzits and agreements madse in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Beirover's obligations
under the Condominium Projects Constituent Docurments, The "Constitunat. Documants"
are the: (i) Declaration or any other document which craates the Condomirivn Projact; (i)
by-laws; {ii) code of regulations; and (iv) other ecjuivalent documents. Barrower shall
promptly pay, when dus, all dues and assessments imposed pursuant to the Coastituent
Documants,

MULTISTATE CONDOMINIUM RIDER - Single Family
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B. Property Insurance, S0 long as the Owners Associztion maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance covarage in the
amounts (including deductible ievels), for the periods, and against loss by fire, hazards
included within the term "extanded coverage,” and any other hazards, including, but not
limitad to, earthquakes and floods, from which Lender raquires insurance, ther (i) Lender
wanes the provision in Saction 3 for the Periodic Payment to Lender of tha yearly
prercium. installments for property insurance on the Proparty; and {iil Borrower's
obligatior, under Section 5 to maintain property insurance coverage on tha Property is
deemed sa%=fled to the extent that the required coverage is provided by the Owners
Association nuliny.

What Lende. requires as a condition of this waiver can change during the term of
the loan.

Borrower shall (give. Lender prompt notice of any lapse in requirad proparty
insurance coverage provided by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration
or repair following a loss 16 ina Property, whether to the unit or to common elemants,
any proceeds payable to Borrowver sre hereby assigned and shall be paid to Lender for
application to the sums secured Ly-the Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrowar:

C. Public Llsbility Insurance. Borrower shall take such actions as may ba
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptabla in form, amount, and exteitt 0f coverage to Lender.

D. Condemnation. The proceeds of any sward or claim for damages, diract or
consequential, payable to Borrower in connectioi: with any condemnation or other taking
of all or any part of the Property, whether of the uni*-or of the common slements, or
for any conveyance in lieu of condemnation, are her aby ussigned and shall be paid to
Lender. Such procesds shall be applisd by Lender to tha ¢cums secured by the Security
Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and
with Lender's prior written consent, sither partition or subdivide ‘ha Property or consent
tor (i} the abandonment or tarmination of the Condominium Projest, except for
abandonment or termination required by law in the case of substantial 4=s* uction by fire
or other casualty or in the case of a taking by condernation or eminerit. demain;: (i) any
amendment to any provision of the Constituent Documents if the provisicn is for the
express benefit of Lender; (i) tarmination of professional management and {s:amption
of self-management of the Owners Association; or (iv} any action which would hava the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lendor under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
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interast from tha date of disbursement at the Note rate and shall be payable, with
interest, upon natice from Lender to Borrower recuasting paymaent,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Lo €. by (Seal

RASHI P #‘.YSIA ~Borrower
pe

{Seal)
~Borrower

{Seal)
-Borrower

(Seal)
~Borrowear

. ). :
LQ&:%@%;%_ (Seal
KHADIJAH C. K¥fia —Borrowar
(Seal)
—Borrower

(Seal)
—Borrower

(Seaal)
=Borrower
WIEC U3/01/08 7:43 MM 608843884)
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