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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections 3.
TLOIS, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
Section 16

(A) "Security Instrument” means this document. Whuch is daed | November 26,2007
together with all Riders to this document.

Borrower 1s the mortgagor under this Security Instrument.

{C) "Lender” is .. Bavco Popular Nonth America .../ RO e
Lender s a ... ... Finaneil Instition., e BN e, R orgamzed and
existing under the faws of . .. New.York . ... i N - Lender's address is
....... 9600 Bryn Maw Ave, Rosemont, ALOMIS 0 e Y ender is
the mertgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated ., November 2672007 .
The Note states that Borrower owes Lender FIEDY. THOUSAND. POLLAKS AND ZERG CUNTS. e
......................................................... Dollars (U.S. 8 5000000, phis interest. Borrower has

.......................................................................................................................................

Property
(F} "Loan" means the debt evidenced by the Noe, pius interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are execujed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:
[ Adjustable Rate Rider L Condominium Rider 1 Second Home Rider
£ Balloon Rider L Planned Unit Development Rider ] Others) [specify]
2 1-4 Family Rider .1 Biweekly Payment Rider

(H) "Applicable Law" means alt controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rutes and orders (that have the effect of law) as well as all appiicable final, non-appealable

Judicial opinions.
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() "Community Association Dues, Fees, and Assessments” means all dues. fees, assessients and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or similar
Orgazaton.

(1) "Electronic Funds Transfer” means any cranster of funds. other than a tramsaction originated by check. draft,
or simidar paper instrument. which s initiated through an eiectronic terminal, telephonic instrument, computer, or
magnetic ape so as o order, nstruct, or authorize a financial institution to debit or credit an account. Such term
tncludes, but 1s not limited to, point-of-sale vansfers, automated teller machine transactions, transfers initiated by
telephione, wire transters, and automated clearinghouse rransfers,

{K) "Escrow Htems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dumages, or proveeds paid by any
third party tother than insurance proceeds paid under the coverages described in Section $) for: (i) damage (o, or
destruction of, the Property; (1) condemnation or other taking of all or any part of the Property; (iif) convevance
in iey of condemmation, or (iv) misrepresentations of, or omissions as (o, the value andfor condition of the
Property.

{M} "Mortgage Insurance” means insurance protecting Lender against the nonpayement of, or default on, the
Lisan,

{N} "Periodic Pavinent” means the reguiarly scheduled amount due for {1) principal and interest under the Note,
plus ¢iby any amounds ender Section 3 of this Security Instrument.

(0} "RESPA" means e Real Estate Settlement Procedures Act (32 U.S.C. §2601 et sed. ) and ity mplementing
regulagion, Regulation A5zt C.F.R. Part 3500). as they might be amended from time 1o tme, or any addition!
or steeessor legislation or pegelation that governs the same subject madier, As used in this Security Instrument,
"RESPA" refers to all requircments and restrictions that are imposed i regard to a Mfederally related mortgage
loany” even if the Loan does netqualify as & “federally related mortgage loan” under RESPA.

() "Successor in Interest of Borrower means any party that has taken tide 1o the Property. whether or not that
party has assumed Borrower's obliganions under the Noie and/or this Security Instrument.

FRANSFER OF RIGHTS IN THE PROFERTY

This Security Instroment seeures o Lender: (3.40< repayment of the Loan, and all renewals. extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Seeurity
Instrument and the Note. For this purpose, Borrowe: does hereby mortgage, grant and convey 1o Lender and
Lender’s successors and assigns, with power of Selethe following described property  located in the
TR Cleunty of L Cook .

ITvpe of Recording Jutisdicton) [teamea of Racordmg Junsdiction)

EOT S IN BLOCK 7 IN ARTHUR 1T MCINTOSH AND COMPANY'SHOME
ADDITION TO MIBLOTHIAN IN SECTION 11, TOWNSHIP 36 NORTIH,
RANGE 130 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. TLLINGIES.

PINC2S-HE-106-019

which currently has the address of ..., MROMUrd Ave

......... Midlofhian. o s LSS ("Propenty Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances. and fixwres now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is awfully seised of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record.  Borrower warrants and will defend generally the title to the Property against all claims
and demands. subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Timited variations by jurisdiction 1o constiute a unjform security lnstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debr evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow liems prrsuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, il any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following torms, as selected by Lender: (a) cash; (b} money order; (c)
certitied check, bank check. treasurer’s check or cashier's check. provided any such check is drawn upon an
mstitution whose deposits are insured by a foderal agency, instrumentality, or entity: or {d) Electronic Funds
Transter,

Payments are deemed received by Lender when received at the Tocation designated in tiie Note or at such
other location‘asaay be designated by Lender in accordance with the notice provisions in Section 15, Lender
mdy return any pryment or pactial payiment if the payment or partial payiments are insufficient fo bring the Loan
current. Lender may acoept any payment or partial payiment insufficient o bring the Loan current, without waiver
of any rights hereund<r o1 prejudice to its rights 1o refuse such payment or partial payments in the future, but
Lender is not obligated & arply such payments at the time such payments are accepted. I each Periodic Payment
is applied as of its scheduled gue date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Bofrower makes payment to bring the Loun carreat. If Borrower does not do so within
4 reasomuble period of time, Lender shail either apply such funds or rewrn them o Borrower. If nof applied
earbier, such funds will be applied 0 the outstanding principal halance under the Note mmediately prior o
foreclosure. No offset or claim which”Borrower might luve now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Secarity Instrument or performing the covenants
and agreements secured éy this Secunty Justrument,

2. Application of Payments or Procieds. Except us otherwise descrined in this Secrion 2, all payments
accepied and applied by Lender shall be applicd insihe fulowing order of priority: (2) interest due under the
Note: (h) principal due under the Note; {¢) amouns due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became dusAny remamning amounts shail be applied first to fare
charges, second 10 any other amouns due under this Scaurity Tnsirument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delniquent Periodic Payment which includes a sufficient
amount o pay any fate charge due, the payment may be appliei 20 the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appivadny payment received from Borrower o the
repayment of the Periodic Payments i, and to (he extent that, each pagrient can be paid in full. To the extent that
alty excess exists after the payment is applied o the fult payment of one #¢ are Periodic Payments, such excess
may be applied to any late charges due. Voluntry prepayiments shall be applicd first 1o any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procstde (o principat due under the
Note shall not extend or posipone the due date. or change the amount, of the Periods: Paviments.

3. Funds for Eserow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Tunds”) 1o provide for payment of ameunts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a Uen r encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premuns far any and all
insurance required by Lender under Section 50 and (d) Mortgage Insurance premiums, if asivs or any sums
payable by Borrower w Lender in lieu of the payment of Mortgage Insurance premiums in accdrdance with the
provisions of Section 10. These items are called "Escrow ltems.” At origination or at any time aurivg the term
of the Loan, Lender may require that C ommunity Assoctation Dues, Fees, and Assessments, if any, ve escrowed
by Borrower, and such dues, fees and assessmenis shall be an Escrow ftem. Borrower shal] promptly furpish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
liemss unless Lender waives Borrower's ebligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver
my only be i writing. In the event of such waiver. Borrower shall pay directly. when and where payable, the
amounts due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
he & covenant and agreement comtained in this Security Instrument, as the phrase "covenant and agreement” is
used inn Section 9. “E Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower
tails to pay the amount due for an Escrow lteny, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 (o repay 1o Lender any such amount. Lendér may
revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section 15 and.
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upon such revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3. )

Lender may, at any time, coliect and hold Funds in an amount (4) sutficient o permsit Lender o apply the
Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under
RESPA . Lender shall estimate the amount of Funds due on the basis of current data and reasonable estinates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an mnstiution whose deposits are insured by a federal agency, instramentality,
or entity {including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow gecount. or
verifying the Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law periits
Lender to muke such 4 charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be
paidt on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender shali give 1o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

H therete o surplus of Funds held i escrow, as defined under RESPA, Lender shall sccount to Borrower
for the excess funds in accordance with RESPAIf there is a shortage of Funds held in escrow. as detined under
RESPA. Lender shail notify Bortower as required by RESPA. and Borrower shali pay to Lender the amount
necessary to tiake up heishoriage in accordance with RESPA, but in no more than 12 monehly payments. If there
s a deficiency of Punds Ziekd o escrow, as defined under RESPA, Lender shall notity Borrower as required by
RESPA. and Borrower shal’pey to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no ore than 4 2/monthly pavments.

Lpon payment in full wu7all sums scoured by this Security Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges, fines, and impositions attributable
to the Property which can attain priority dverithis Security Instrument, leasehold payments or ground renis on the
Property 1f any, and Conmunity Associaden-Dues, Fees. and Assessmems. if any. To the extent thar these items
are Escrow lems, Borrower shail pay them insheamanner provided in Section 3.

Bortower shall promptly discharge any_les” which has priotity over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
Lender, but only so long as Borrower is performing such) agreement; (b contests the lien in goud faith by, or
defends aguinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending. hut only until such proceedings are concluded; or
fe) secures from the holder of the lien an agreement satsfactory 1o Lender subordinating the tien o this Security
Instrument 1 Lender determines that any part of the Property s sutect 1o a lien which can attain priority over
this Security Instrument, Lender mav give Borrower 4 notice enifyimg the lien. Within 10 days of the date on
which that notice is given. Borrower shall satisfy the lien or take vtie or-more of the actions set forth above in
this Section 4.

Lender may require Borrower o pay & one-time charge for a real @stote. tax verification andfor repurting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing.or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “"extended coverage,” and anv other
hazards including, but not Hmted 1o, carthquakes and floods, for which Lendér reguires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for dic periods that Lender
requites. What Lender requires pursuant to the preceding sentences can change during the e of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's pizht 1o disapprove
Borrower’s ¢hoice, which right shall not be exercised unreasonably. Lender may require Borrewdr to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification/and tracking
services; or thy a one-time charge for flood zone determination and certification services and subsequent charges
edch time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance coverage,
au Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower.
Borrower's equity in the Property, or the contents of the Property, against any risk. hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
msurance coverage so obtained might significantly eXceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right
to disapprove such policies, shall include 4 standard morigage clause. and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right 1o hold the policies and renewal certilicates. 1f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not etherwise required by Lender., for damage 0. or destruction of, the
Property. such policy shall include a standurd mortgage clause and shall name Lender as morigagee and/or us an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otlierwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender. shali be applied (o
restoration or repair of the Property, if the restoration or repair is ecconomically feasible and Lender's security is
not fessened. During such repair and restoration period, Lender shail have the right to hold such insurance
procecds until Lender has had ar opportunity o inspect such Property to ensure the work has been completed 10
Lender’s satisfaction, provided that such fospection shall be undertaken promptly. Lender ntay dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed.
Unless an agrecrvent is made in writing or Applicable Law requires interedt fo be paied on such insurance
proceeds, Lender shall net be required to pay Borrower any interest or carnings on such proceeds, Fees for
public adjusters, orither third parties. retained by Borrower shall not be paid oot of the isurance procesds and
shall be the sole onlipntion of Borrower. If the restoration or repair is not economucally feasible or Lender’s
security would be losaped, the insurance proceeds shall be applied © the sums secured by this Security
Instrument. whether or nothan due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be
applied m the order provided far in Section 2.

It Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and
refated matters. If Borrower does nat respond within 30 days 1o a notice from Lénder that the insurance carrier
has offered to settle a claim, then vendoe may negotiate and setide the claim. The 30-day period will begin when
the notice is given. In either event, ot if Lender acquires the Property under Section 22 or otherwise. Borrower
hereby assigns w0 Lender a) Borrower’s fights to any insurance proceeds in an amount not to exceed the amounts
unpatd under the Note or this Security Instvdient, and (by any other of Borrower's rights (uther than the right o
any refund of unearned premiums paid by Bocrawen) under all insurance policies covering the Property, insofar
as such rights are applicable w the coverage ot Property. Lender may use the insurance proceeds either to
repair or restore the Property or 1o pay amounts uipaid ander the Note or this Security Instrument. whether or
not then due.

6. Occupancy. Borrower sliall occupy, establislicand use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrwent and shall continue 10 oceupy the Property as
Borrower’s principal residence for at least one year after the ddteof occupancy, unless Lender otherwise agrees
m writing, which consent shall not be unreasonably withheld, of ualrss extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propeity: Ipspections. Borrower shall not destroy.
damage or mmpair the Property, allow the Property to deteriorate or cotmit waste on the Property. Whether or
not Borrower is residing m the Property. Borrower shall maintain the Propaity. in order o prevent the Property
from deteriorating or decreasing in value due 1o its condition. Unless it is dctermined purssant (o Section 5 that
repair or restoration 15 not economically feasible, Borrower shail promptly repaic the Properey if damaged o
avold further deterioration or damage. If insurance or condemnation proceeds arc.paid i commection with
damage (o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds Tor the repairs and
restoration in a single payment or in a series of progress payments as the work is completed I-the insurance or
condemmnation proceeds are not sufficient to repar or restore the Property. Borrower 4s nit relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If idigsreasonabie
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowir notice at
the time of or prior to such an interior inspection specifying such reasouable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. {f (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as & proceeding in bankruptey. probate, for condempation or forfeiture, for enforcement of 2
tien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender’s interest in the Property and rights under this Security Instrument, including pratecting and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include. but are not
limited to: (2) paying anv sums secured by a tien which has priority over this Security Instrument; (b) appearing
i court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Secarity Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to muke repairs, change locks, replace or board up doors and
windows. dramn water from pipes, eliminate building or other code violations or dangerous conditions. and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have o do so
and is not under any duty or obligation 10 do so. It is agreed that Lender incurs no Hability for not taking any or
all actions authorized under this Section 9.

Any anmounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security lnstrument. These amounts shall bear interest at the Note rate from the date of disharsement and
shali be payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee fitle to the Property. the leasehold and the fee title shall not merge unless Lender agrees o
the merger in writing.

10, Mestgage Insurapce, If Lender required Morteage Insurance as 2 condition of making the Ioan.
Borrower shafl pay~the premiums required 1o maintain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that previously
provided such insuranice and Borrower was required (o make separately designated payments toward the
premiums for Mortgags surance, Borrower shall pay the premiums reqaired (o obtain coverage substantially
equivalent to the Mortgage/ipsurance previously in effect, ar a cost substantially ecquivalent o the cost o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Movigage Insurance coverage is not available. Borrower shall continge io pay 1o
Lender the amount of the separately” desinated pavments that were due when the insurance coverage ceased o be
in effect. Lender will accept, use and setain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance.  Such loss reserve shall be nor-refandable, notwithstanding the fact that the Loan is ultimately paid m
full. and Lender shall not be required to pay Rorrower any interest or carnings on such loss reserve, Lender can
e longer require loss reserve payments il Mouteage Insurance coverage (1 the amount and for the period that
Lender requires) provided by an insurer selecled by Lender again becomes available. s obtained. and Lender
requires separately designated payments toward” e premiums for Mottgage Insurance. [f Lender requirced
Mortgage Insurance as a condition of making the Loanand Borrower was required w make separately designated
payments toward the premiums for Mortgage Insurance. Boarrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or © provide @ non-reflindable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agréertent between Borrower and Lender providing for
such termination or until termination is reguired by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay inferest at the rate provided in the Noe,

Mortgage Insurance reimburses Lender tor any entity that »iChases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party'to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on al such insurance insrze from thme to time, and may enter
into agreements with other parties that share or modify their risk, or reduceosses. These agreemenis are on
terins and conditions that are satisfactory w0 the mortgage insurer and the sther party (or partiesy to these
agreements. These agreements may require the mortgage insurer to make payments dsing any source of fuiids that
the mortgage ibsurer may have available (which may include funds obtained from Mortgage Insurance premivms.

As u result of these agreements, Lender, any purchaser of the Note, another msurer: ANy TeInsurer, any
other entity, or any affitiate of any of the foregoing. may reccive (directiy or mdirectly) araouse-that derive from
tor might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in eacliange for sharing
or modifying the morigage insurer’s risk. or reducing fosses. If such agreement provides thdean affiliare of
Lender takes a share of insurer’s risk in exchange for a share of the premiums paid o e dusurer, the
arrangement s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mertgage Insurance, and they will not entitle Borrower to any refond,

(b} Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and oblain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, andior to receive a refund of any Mortgage Insurance
premiums that were umearned at the titme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilancous Proceeds are herehy assigned
to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds vntil Lender has
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had an opportunity w inspect such Property i ensure the work has been compleied 10 Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenis as the work 1s completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any imterest or carnings on such Miscellaneous Proceeds. If the restoration of repair is
not econontically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shal) be applied 1o
the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of & rotal taking, destruction. or Joss in value of the Property. the Miscellaneous Proceeds
shall be applied fo the sums secured by this Security Instrument, whether or not thén due. with the excess, if any,
naid o Borrower. ‘

Iiv the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction. or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partiai taking, destruction, or loss
it value, unless Borrower and Lender otherwise agree in writing. the sums secured by ihis Security Instrument
shall be reducechy the amount of the Miscellaneous Proceeds mwitiplied by the following fraction: (a) the total
unount of the’sums secured immediately betore the partial wking, destruction, or Joss in value divided by (by the
tair parket value 0Lthe Property immediately before the partial taking, destruction. or loss in value. Any balance
shall be paid to Bosrowvar,

In the event of 4 partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediarely before the partial taking. destruction, or loss in value is less than the amount of the
sums secured inumediately botoce the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwise agree w writing, (e’ Miscellaneous Proceeds shall be applied 6 the sums secured by this Security
Instrument whether or not thessaras are then due.

It the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w settfe 1 claim for damages, Borrower fails 10
responé to Lender within 36 days after the dete the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoratien or repair of the Property or to the sums secured hy this Security
listrument. whether or not then due. "Opposing-Party” weans the (hird party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower hasasight of action in regard (0 Miscellaneous Proceeds.

Borrower shali be in default if any action’ Or proceeding. whether civil or crintinal. is hegun that, in
Lender’s judgment, could resalt in forfeiture of the Propetiy or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. ‘Borrower can cure such a default and, if acceleration has
accurred, reinstate as provided in Section 19, by causing the action or proceeding to he dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Properiy.or other material mmpairment of Lender’s interest
wr the Property or rights under this Security Instrument.  The profeeds of any award or claim for damages that
are attributable o the impairment of Lender's interest in the Properiy are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied 1o restoration o1 1épair of the Property shall be apphied in
the order provided for in Section 2.

12. Burrower Not Released; Forbearance By Lender Not a Waiver Cxiension of the time for payment
or madification of amortization of the sums secured by this Security Instrumeny gianted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate (o release the fability Ol Borrower or any Successors
in Interest of Borrower Lender shall not be required to commence proceedings againd any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the-sums sccured by this
Security Instrument by reason of any demand made by the original Borrower or any Stecessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. withoutr tiriation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or invariounts less than
the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower chwnants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security nstrument

-only o morigage, grant and convey the co-signer’s interest in the Pr(}rerty under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommeodations with
regard to the terms of this Security Instrument or the Note without the CO-SIgIET’S Consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obhigations under this Security Instrument in writing, and is approved by Lender, shuli obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower sll:aik not be released from Borrower™s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 207 and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
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Instrument. including, but not limited to, attorneys” fees, property inspeetion and valuation fees. In regard o any
ather fees, the absence of express authority in this Security Instrument 1o charge a specific fee 1o Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly
prolubited hy this Security Instrument or by Applicable Law,

If the Loan is subject 10 a law which sets maximum loan charges, and that Taw is finalty mterpreted so that
the imterest or other loan charges coliected or to be collected in connection with the Loan sxceed the permined
hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
perntitted limit; and () any sums already collected from Borrower which exceeded pernutted limus will be
refunded to Borrower. Lender may choose to make ihis refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 3 partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Norte).
Borrower's acceptance of any such refund made by direct pavment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be
uL writing. Anyouotice to Borrower in connection with this Security Instrument shall be deemed 1o have heen
given to Borrewer when mailed by first class mail or when actually delivered 0 Borrower's notice address if sent
by uother means. Avotice to any one Borrower shali constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated o
substitite notice addrsss by notice to Lender. Borrower shali prompuly notify Lender of Borrower’s change of
address. [f Lender specifies a procedure for teporting Borrower's change of address. then Borrower shall only
report a change of address frsugh that specified procedure. There may be only one designated nofice address
under this Security [nstrumedt at any one fime. Any notice to Lender shall be given by detivering it or by
mailing 1t by first class mail w0 Lender’s address stated herein unless Lender has designated another address by
aotice to Borrower. Any notice in cénnection with this Security Instrument shall net be deemed o have been
given to Lender until actually recewved by Lender [f any notice required by this Security Instrument is also
required under Applicable Law. the Applicable Law requirement will satisfy the corresponding reguirement under
this Security [nstrument. .

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned by
federal faw and the law of the jurtsdiction in which e Property is located. All rights and obligations comtained in
this Security Instrument are subject to any requirsments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree Oy tontract or it might be sifent. but such silence shall not
be construed as a prohibition against agreement by comrast. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable L4, such conflict shall not affect other provisions of
this Security tnstrument or the Note which can be given effecd without the conflicting provision,

As used in this Security lnstrument: (4} words of <he masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) wirs in the stngular shall mean and include the
plural and vice versa; and (¢) the word "may" gives sole discretion s thout 1ty obligation to take any action.

17. Borvower’s Copy. Borrower shall be given one capy of the Nite abd of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower: A< used in this Section 18, "hterest
i the Property” meuns any legal or beneficial interest in the Properly. iiciuding, but not limited to. those
heneficial mterests transferred in a bond for deed. contract for deed, instalimeént sales contract of escrow
agreement, the intent of which is the transfer of titie by Borrower at 2 future date 1o 4 purchaser.

If all or any part of the Property or any Interest in (he Property is sold or trans‘erred (or if Borrower is not
a natural person and a beneficial interest in Borrower is suld or transferredy without Zetider's prior written
comsent, Lender may require immediate payment i full of all sums secured by thiz_Steurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicabls Law.

[f Lender exercises this option, Lender shali give Borrower notice of acceleration. The noves shall provide
4 period of not less than 30 days from the date the notice is given in accordance with Section 15, veithin which
Borrower must pay alt sums secured by this Security Instrument. I Borrower fails to pay these sums-prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instramert without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shail have the right to have enforcement of this Security Instrument discontinued at any fime prior (o the earliest
of: {a} five days before sale of the Property pursuant o Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or (¢) entry of a
Judgment enforcing this Secarity Instrument. Those conditions are that Borrower: (#) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b cures any
default of any other covenants or agreemenis; {c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited to, reasonable attorneys” fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Securily Iistrument;
and {d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
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Instrament, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may reqguire
that Borrower pay such remstatement sums and expenses in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order; (¢) certified check, bank check. treasurer’s check or cashier’s check, provided
any such check 1s drawn upen an institution whose deposits are insured by a federal agency, insirumentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instrument and
obligations sccured hereby shall remain fully effective as if no accelération had occurred. However, this right 1o
renstate shall not apply 1n the case of acceleration wider Section 18,

20. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Note or a partial interes! in the
Note (together with this Secunty Instrumenty can be sold one or more times without prior notice o Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Pavments due
under the Note and this Security Instrument and performs other morigage toan servicing obligations under the
Note. this Security Instrument, and Applicable Law. There aiso might be one or more changes of the Loan
Servicer unrelated o a sale of the Note, If there 15 a change of the Loan Servicer. Borrower will be given wriiten
notice of the change which will state the name and address of the new Loan Servicer. the address o which
payments should be made and any other infornsation RESPA requires in connection with 2 notice of transfer of
servicing. If the Note is sold und thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the moraage loan servicing obligations o Berrower will remain with the Loan Servicer or be
transferred to a suceesyor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower zor Leader may commence, join, or be joined to any Judicial action {as either an
mdividual lnigant or the membher of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that<he other party has breached any provision of, or any duty owed by reason of, this
Seeunity Instrument, until such-Borrower or Leader has notified the other parly (With such notice given
complianee with the requirements 1 Section 151 of such alleged breach and afforded the wther party hereto
reasonable period after the giving ol such notice to ke corrective action. If Applicable Law provides a time
period which must elapse before certam astion can be taken, that time period will be deemed to be teasonable for
purposes of this paragraph. The notice of acceleration and opportunity © cure given to Borrower pursuant Lo
Section 22 aud the notice of aceeleration givin v Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity o take corrective action Orovisions of this Section 20,

21. Hazardous Substances. As used in tiis Section 210 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poflutanis~ur wastes by Environmental Law and the following
substances: gasolime. kerosene, other flammable or téxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or {ormatdehyde, and radioactive materials: () "Gavironmental
Law" means federal laws and laws of the jurisdiction wher the Property is located that relate o health, sufety or
etvironmental protection: (¢} "Environmental Cleanup” includes 4y response action. remedial action, or removal
action, as defined in Environmental Law: and (d an “Environdoanal Condition” means a condition that can
cause, contribuge to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal “storage, or release of any Hazardous
Substances, or threaten io release any Hazardous Substances. on or in tie Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violaton of any Environmenta! Law, (b}
which creates an Environmental Condition. or (¢} which, due 1o the presence.uss, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazirdous Substances thal are
generally recognized to be appropriate 0 normal residential uses and o maintenance of the Property (including.
but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainy darand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property aod any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (by any Environmental Condition,
including but not limited o, any spilling, leaking, discharge. release or threat of release of any Mazardous
Substance, and (¢} any condition caused by the presence. use or release of a Harzardous Substance which
adversely affects the value of the Property. If Borrower learns, or s notified by any governmentul or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take ail necessary remedial actions i aceordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (al) the defauit; (b) the
action required to cure the default; () a date, not less than 30 days from the date the notice is given to
Borrewer, by which the default must be cured; and (d} that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrmment,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attornevs’ fees and costs of
title evidence,

23. Release. Upon payment ot all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security tnstrument, but only if the fee is paid w a third party for services rendered and he charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinots law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlinois homesteud exemption laws.

I5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance a
Borrower's expensc o protect Lender’s interests in Borrower’s collateral, This insurance niay. but need not,
protect Borrower's intzeests. The coverage that Lender purchases may not pay any claim that Borrower mukes or
any claim that is niade Jagainst Borrower in connection with the collateral. Borrower may later cancel any
tnsurance purchased by fender. but only after providing Lender with evidence that Bosrowes has obtained
insurance as required by Bedrower's and Lender's agreement. If Lender purchases insurance for the collateral.
Borrower will be responsibledor the costs of that insurance, including interesi and any other charges Lender may
nmpose n connection with thegdicenent of the msurance. until the effective date of the cancellation or expiration
of the insurance. The costs of the Gisvrance may he added to Borrower's total outstanding balance or ohhigarion.
The costs of the surance may be miorg than the cost of nsurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aecepes and agrees o the terms and covenants contained in this Security
Inserument and in any Rider executed by Borzovwer and recorded with it

e

( =

-v-w—-—r--v—q_":;_,____ ............................. e (SL‘d})
. ekt s ~Borrawer
""’ | ) : §
Ao W
L/-’ JVONAAAS \/f‘/\" ...... L LN {Seal)
Mutween B Debowe Borrower

[Space Below This Line For Acknowledgniant!

ey

STATE OF ILLINOIS, ... ... ... ... .. “Ld{/ .................... Counyy sa

N .y e S e
a Notary Public in and for said county and state, certify that /4f/€ w A, LoeiEn A

............................................................................................... FAUREN L o DEHA
personally known to me to be the same personis) whose name(s) ... subscribed
to the foregoing instrument, appeared before me this day in person. and acknowledged that ... he oL
signed and delivered the instrament as ... free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal, this ... 97 g ....... day of /1/5/7/ .......... *‘:"Wﬁu ...... .

My Commission expires: - / ‘ /gﬂ < P |
i S . 2
wd(.rw\i\?u\ﬂ //

B bl Fotmends

"OFFICIAL SEAL" ’ ‘
MICHAEL BELMONTE Notary Pubtic
NOTARY PUBLIC, STATE OF ILLING!S

MY COMMISSION EXPIRES 11/9/2008
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STREET ADDRESS: 14330 MILLIARD AVE
CITY: MIDLOTHIAN COUNTY: Coor
TAXNUMBER: 28-11-106-019-0000

LEGAL DESCRIPTION:

LOT 8 TN BLOCE 7 TN ARTHUR T, MUINTOSH AND COMPANY'S HOME ADDITICN 70 HIGLOTHIAN IN
SECTTION 11, TOWNSHIFP 36 NORTH, RANGE 13, EAST OF THE THIRD BEINCTEAL MERIDIAN, N COO
T

COUNTY, TLLINOITY

CLEGALLD



