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DLFINITIONS A1 10 ANBO

Words used in multiple sections of this document are deflied below and other words are delined in
a

Sections 3. 11, 13. 18, 20 and 21, Cerain rules regarding the usage of words used in this document are
also provided in Section 10.

{A) "Security Instrument" means this document, which is daled Novembes /23, 2007
together with all Riders to this document.
(B) 'Borrower” is Matthew Levy, Jr. and Bobbie Jean Levy, as Joint tenantsy

husband and pive.

Borrower 1s the mortgagor under this Security Tnstrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is 4 separate corporation that is
acting solely 4s 4 nominee for Lender and Lemder's successors and assigns. MERS js the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint. MI 48501-2026, tel. (888) 679-MERS,
0411043631
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()} "Lender" is EquiFirst Corporation

Lender is a Corporation

organized and existing under the laws of North Carelina

Lender's address is 300 Forest Point Circls

Charlotte, NC 28273

(E) "Note" means the promissory note signed by Borrower and dated Novernber 21, 2007

The Note slates that Borrowar owes Lender two hundred thirty-twe thousand five
hundred and 00/100 Dollars
(1.5 $222,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and io pay the debt in full not later then Decembez 1, 2037 .

(F) "Propert;" iaeans the property that is described below under the heading "Transfer of Rigats m he
Property.” _
(G "Loan" means (he lebt evidenced by the Note, plus interest, any prepayment charges and late charges
due nnder the Note, and &l sums due under this Security Instruzent, plus interest.

() "Riders” means all Riless to this Security Mmstrument that are executed by Borrower. The following
Riders are (o be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [} Condominium Rider [ ] Second Home Rider
Balloon Rader L] Planfied Tnit Development Rider [ 114 Family Rider
D YA Rider D Biweckly Tayment Rider ‘I_‘ Other(s) Tspecily]

ARM Floor Rider

(I) "Applicable Law" means ail contrelling applisatle federal, state and local statates. regulations.
ordinances and administrative rules and orders (thal huve the effect of law} as well as all applicable final.
non-appealable judicial opinions.

{(J) "Commumity Association Dues, Fees, and Assessmeits’ means all dues, fees. assessments and other
charges that are imposed on Borrower or the Property by 2 condominium association. homeowness
association or similar organization. ‘ ‘

(K3 "Flectronic Funds Transfer” means any transfer of funds- other than a ransaction originated by
check. draft, or similar paper instrument, which is initiated through'an clecironic termingl, telephonic
instrument, computer, of magnetic lape so as t@ order, nstruct, or authol ize adinancial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sale’ ransfers, automated teller
machine transactions, transters initiated by telephome, wire transfers, and soromated clearinghouse
transfers.

(L) "Escrow Ttems" means those items that ure described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, for proceeds puid
by any third party (other than insurance proceeds paid under the coverages described in Seetiun3) for: (1)
damage to, or destruction of, the Property, (i) condemuation or other taking of all or any part of the
Property; (iil} conveyance in lieu of condemmation; or (iv) mistepresentations of, or omissions s 1, the
value and/or condition of the Property.

(M3 "Mortgage Insurance” means insarance protecting Lender against the nonpayment of, or default on,
the Loan,

(1 "Periodic Payment" means the regularly scheduled amount due for (f) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from Uime o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even il the Loan does not qualify as a "federally relased mortgage
loan" under RESPA.

0411043631
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(Q) "Successor in Interest of Borrower™ means any party that has taken tille Lo the Property, whether or
not that party has assumed Borrower's ohligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all rerewals. exiensions and
modifications of the Note: and {i) the performance of Borrower's covenants and agreemenls under
this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and
convey o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the spccessors and assigns of MERS. the following described property located in the
County [Type of Recording Jurisdiction]
ol Cook [Name of Recording Jurisdiction]:
Ses Attacled Exhibit A

Parcel ID Number: 250110702500090 which currently hias the address ol
8759 South Constance Avenue {Street]
Chicago |Cityy, Tlinzis 60617 [Zip Codz|

("Property Address™):

TOGETHER WITH ali the improvements now or hereafter erected “onthe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be coversd by this Security Instroment. All of the foregoing ‘s referved to in this
Security Instrument as the “Properly.” Borrower understands and agrees that MERS holds only logal tile
to the interests granted by Borrower in this Security Tnstrument, but, if necessary to comply with taw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: w/evescise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properiy:d w
take any action required of Lender including, but not limited o, releasing and canceling this ‘Seeurity
instrument. '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variafions by jurisdiction to constitute & uniform security instrument covering real
property, :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due nnder the Note, Borrower shall also pay funds for Escrow Items

0411043631
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prsuant 1o Section 3, Payments duc under the Note and this Security Instrument shall be made in U5,
currency. However, il any check or other mstrument received by Lender as payment uader the Note or this
Seeurity Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instittion whose deposits are insured by a
federal agency, inswumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when reccived at the location designaled in the Note or at
such other location as may be designated by Lender in accordanee with the notice provisiens in Section 15.
Lender mapreturn any payment or partial payment if the payment or partial payments are insulficient o
bring the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witlortwaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tneqiure, but Lender is not obligated to apply such payments at the ime such payments are
accepted. il eacn Periodic Paymem is applied as of its scheduled due date, then Lender need not pay
interest on unapplied-tupds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Berrower does nol do so within a reasonable period of time, Teunder shall either apply
such funds ot return Lhem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note)immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future sgainst Lender shall relieve Borrower {ront making payments due under
the Note and this Security Instrument/or performing the covénants and agresments secured by this Security
[nstrument.

2. Application of Payments or Proseeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shilll‘ee applicd in the following order of priority: (a) interest
due under the Note: (b principal due under the Nete(¢) amounis due under Section 3, Such payments
shail be applied to each Perindic Payment in the cuder m which it became due. Any remaining amounts
shail be applied first to late charges, second to any othér 2mounts due under this Security Instrument, and
then to reduce the principal balance ol the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Paymenl which includes a
sufficient amount to pay any lale charge due, the payment may Se/anplied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lendleruay apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and to the exteit that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 10 the {ull payment of ane or
more Periodic Payments, such excess may be applied to any late charges due. \olbzitary prepayments shall
he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds arincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payroents.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymiens are due
umder the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amiounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumen. as
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any:ic)
premivms for any end all insurance required by Lender under Section 5; ad (d)y Mortgage Insurunce
premiums, if any, or any swms payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordimce with the provisions of Section 10. These items are called "Escrow
ltems.” Al origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, und Assessments, if any, be escrowed by Borrower, and such dues, fess and
assessments shall be an Fscrow Fem. Borrower shall promptly furnish o Lender all notices of amounts (0
be paid under this Section, Borrower shall pay Lender the Fumds for Escrow [iems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Items [or which payment of Funds has been walved by T.ender and, if Lender requires,
shall furnish (o Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Itemss directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay (0 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amowdils, that are then required under this Section 3. '

f endet inay, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funds 41 te time specified under RESPA, and (b) not to exceed the maximum amouni 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Escrow Liems or otherwise in accordance with Applicable
Law.

The Funds shall Ve held in an instilution whose deposits are insured by a federal agency.
instrumentality, or entity {nicluding Lender, if Lender is an institution whoss deposits are s0 insared) or in
any Federal Home Loan Bank, Teacr shall apply the Funds to pay the Escrow Items no later than the tme
specified under RESPA. Lender shall st charge Borrower for holding and applying the Funds, annually
analyzing the cserow account, or verifving the Escrow Itenis. waless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenddr 1+ imake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest lo be paid #nihe Funds, Lender shall nol he required 1o pay Botrower
any interest or earnings on the Funds. Borrowe and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shail give to Borrover, without charge. an armual accounting of the
Funds as required by RESPA,

I there is a surplus of Funds held in escrow, as-defined under RESPA, Lender shall accotnt to
Borrower for the excess funds in accordance with RESPA. ¥ ficre is a shortage o Funds held in escrow,
as defined under RESPA. Lender shall notily Borroweer as requited by RESPA, and Borrower shall pay Lo
Lender the amount nccessary (o make up the shortage in accordanc-with RESPA, but m no more than 12
monthly payments. 17 Lhere is a deficicney of Funds held in escrow, as efinad under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borvower shali pay (0 Lender4ne amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, gnd Impositicus
attributable to the Property which can attain priority over this Security Instrument. leaselold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1Dy, To
the extent thal these items are Escrow ltems. Borrower shall pay them in the manner provided in Seation 3.

Borrower shull promyptly -discharge any lien which has priority over this Security Instrament vriess
Borrower: (1) agrees in writing to the payment of the obligation secored by the lien in & manner acceptaole
to Lender, but only so long as Borrower is pesforming such agreement; {b) contests the lien In good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceadings are pending, buat only until such proceedings
are concluded: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrnment. If Lender defermines that any part of the Properly is subject 1o 4 lien
which can atain priovity over this Security Instrument, Lender may give Borrower a notice identifying the

0411043631
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
nmore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ons-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shafl keep the lmprovements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” und any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires parsuant to the preceding sentences can change during the term of
the Loan, ke insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right o’ disipprove Borrower's choice, which right shall nat be exercised unreasonably, Lender may
require Borrower to pay. in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, “Cerification and wacking services; or {b) a one-tinie charge for flood zone determination
and certificatiol sépvices and subsequent charges each lime remappings or similar changes oceur which
reasonably might affect sesh determination or certification. Borrower shall also he responsible [or the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zong determination resulting from an objection by Borrower.

1¥ Borrower fails to maiidaiy iy of the coverages described above, Lender may obiain insurance
coverage, al Lendsr's option and Bowower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in fhe Property, or the contents of the Property, against any risk.
hazard or Habilily and might provide greatér or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coyerage so obtained might signilicantly exceed the cost of
insurance that Borrower could have oblained. Any anotints disbursed by Lender under this Section 5 shall
become additional debt of Barrower securcd by this Secncity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shali-ie‘payable, with such interest, upon notice from
Lender to Borrower requesting payment,
 All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard mortgnge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right (0 hold the policics and renewal
certificares, 11 Lender requires, Borrower shall prompily give to Lenderall<eceipis of paid premiums and
renews notices, If Borrower obtains any form of insurance coverage, not Othuowise required by Lénder.
for damuge . or destrugtion of, the Property, such policy shail include a standard mortgage clause und
shall name Lender as mortgagee and/or as un additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the nsarance currier.ind Lender. Lender
may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrowe! othrwise agree
in writing, any instrance proceeds, whether or not the underlying msurance was requived by Lanier, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicully texsible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have theaiphs to
hold sach insurance proceeds until Lender has had an opportunity to ispect such Property to ensuse the
work has been completed 1o Lender's satisfaction, provided that such inspection shail be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in 4 single payment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
interest or earnings on such procesds. Fees [or public adjusters, or other third parties, retaimed by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoralion or repair is nol economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Inswument, whather or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ' !

[f Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1 Borrower does not respond within 30 days to a notice from T.ender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. Tn either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wnearned premiums paid by
Borrower ¥ tinder all insurance policies covering the Property. insofar as sach rights are applicable Lo the
coverage of the Property. Lender may nse the insurance proceeds either to repair or restore the Property or
10 pay amounty tinpaid under the Note or this Security Instrument, whether or not then due.

6. Occupardy: Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 ¢avs after the execution of this Security Instrument and shall continue (0 occupy the
Property as Borrower' s principal residence for at least one year alter the date of oceapaney, unless Lender
otherwise agrees in wrinne, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenssel and Protection of the Property; Inspections. Borower shall not
destroy, damage or impair the Propercy. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from delenorating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section 5 thal repalr_ov cestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ta” ivoid further deterioration or damage. I insurance of
condemnation proceeds are pald in connection with daniage (. or the taking of, the Properly. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anddestoration in a single payment or in a series of
progress payments as the wark is completed. If the insurance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of Borover's phligation for the completion of
such repair or restoration, '

Lender or its agent may make reasonable enuries upon and inspectivms ol the Property. If iU has
reasonable cause, Lender may inspect the interior of the improvements i sl Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag spch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, duri<o-the Loan application
process, Borrower or any persoms or entities acting at the direction of Borrower wr with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information or watements (© Lender
far failed o provide Lender with material informatiom) in comnection with the!Logw Material
representations include, but are not limiled 0, representations concerning Borrower's occurandy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumerni: [f
(a) Borrower fails to perforin the covenanls and agreements contained in this Security Instrument, (b} chere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrunient (such as & proceeding in bankruptey, probate, for condemmution or forfeiture, for
enforcement of a lien which may aftain priority over this Security [nstrument or to enlorce laws or
regulations), or (¢} Borrower has abundoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Tender's actions can include, bul are not {imited to (&) paying any sums secured by a lien
which has priority over this Security Inswument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ [ees to protect its interest in the Property and/or rights under this Securily Instrument. including
its secured position in a bankruplcy proceeding, Securing the Property includes, but is nol limited to,
entering the Property o make repairs, change locks. replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dungerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does nat have Lo do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower
secured by this Security Tnstrument, These amounts shall bear interest at the Nole rate from the date of
dishursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting

payment, ] . , . .
If tals Jecurily Instrument is on a leasehold, Borrower shall comply with all the provisions ol the

lease. 1f Borrewer acquires [ee title to the Property, the leasehold and the lfee iitle shall not merge unless
Lender agrees 40 the merger in writing,

10. Mortgase surance. |f Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shall pay-t-e premiums required to maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer thal
previously provided such/irsurance wud Borrower was required to make separately tlesignated payments
loward the premiums for/lortgage Insurance, Borrower shall pay the premiwms required 10 obiain
coverage substantially equivaledt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borruws: of the Mortgage lnsurance previously in effect, from an alternate
mortgage ingurer selected by Lender” i substantizily equivalent Morigage Insurance coverage is not
avallable, Borrower shall continue to pay to Lender the amount of the separalely designuted payments that
were due when the insurance coverage Ceased to be in effect. Lender will aceepr, use and retain these
payments as a non-refundable loss reserve| in' licu of Mortgage Insurance. Such logs reserve shall be
aon-refundable, notwithstanding the fact that ¢4 Loan Is ulimately paid in full. and Lender shall not be
required to pay Borrower any interest or earnings op such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomrs available, is obtained, and Lender requires
separately designated payments toward the preminms for Mortzage Insurance. Tf Lender required Mortgags
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments koward the premiums for Morigage Insarance, Borigwe shall pay the premimms required ©
maintain Morigage Insurance in effect, or to provide a non-rfandable loss reserve, unil Lender's
requirement for Morlgage Insurance ends in accordance with any writte:: agieement between Borrower and
Lender providing for such termination or mntil termination is required by Arplicable Law. Nothing in this
Section 10 affects Borrower' s obligation lo pay intersst at the raie provided 5j1the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases tiieNote) for certuin losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is not‘a paty (o the Mortzage
I[nsurance.

Mortgage insurers evaivate their total risk on 4l such insurance in force from fiue © “me, and may
enter into agreemens with other parties that share or modify their risk, or reduce losses. Thest acresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other parly {00 puties) to
these agreements. These agreements may require the mortgage insurer 10 make payments using any_source
of funds (hat the mortgage insurer may have available {which may include funds obtained from Morgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive {directly ov indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share ol the
premiums paid fo the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will not affeet the amounts that Borrower has agreed lo pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

0411043631
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Tnsuranee under the Homeowners Protection Act of 1993 or any other faw, These rights
may include the right to receive certain disclosures, to requesi and ebtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned Lo and shall be paid 1o Lender.

1f the Property is damaged, such Miscelianeous Proceeds shall be apphied to restoration or repair of
the Property. il the restoration or repair is economically feasible and Lender’s security is not lessened.
Nuring suck repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lesider ‘has had an opportunity to inspect such Property to ensure the work has been completed Lo
Lender's satiéfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and résteration in a single disbursement or in a series ol progress payments as the work is
completed. Unlers at agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanevus Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscelimneous Proceeds: [7:¢he restoration or repair is nol economically feasible or Lender' s security would
be lessened, the Miscellsneaus Proceeds shall be applied w the sums secured by this Security Instrument,
whether or not then due,~with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shafl be
applied in the order provided for i Seciion 2.

In the event of a total lakiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secnred by this Sceurity Instrument, whether or not then dve. with
the excess, if any, paid to Borrower,

In the event of a partial taking, desirurdan, ar foss in value of the Property i1 which the fair market
value of the Property immediately before tie peciial taking, destruction, or loss in vaiue is equal © or
greaier than the amount of the sums secured 2y this Security Instrument immediately before the partial
taking, destruction, or foss in value, unless Borrover yad Lender otherwise agree in wriling, the sums
secured by this Security lnstrument shall be reduced hy the amount of the Miscellancous Proceeds
multiplied by the following [raction: (a) the total amburc of the sums secured unmediately before the
partizl taking, destruction, or loss in vale divided by ) the fair market value of the Property
immediately before the partial taking, destruction, or loss in ‘vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in valacor the Property in which the fair market
value of the Property immediately before lhe partial takmg, desiveetion, or Toss in value 1s less than the
amount of the sums secured inuediately before the partial taking, destrustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, Lthe Miscellansous Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower. or if, after nolice by Lenutr’io Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o seae welaim for danmges.,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Cnder is authorized
to collect and apply the Miscellaneous Proceeds either to resloralion or repait of thc Preperty or (0 the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a rignf-orastion in
regard to Miscellaneous Proceeds.

Borrower shall be in delault if any action or proceeding. whether civil or criminal. is begu that. in
Lender's judgment. could resull in forfeiture of the Property or other material impairment of Letdss
interest in the Property or rights under this Security Insirument, Borrower cun cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matesial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are atiributable (o the impairment of Lender's interest in the Propesty
are hercby assigned and shall be paid 1o Lender.

All ‘Miscellaneons Proceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0411043631
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings aganst
any Successor in Interest of Borrower or to refuse to extend time for paymenl or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
RBorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. withoul lmitation, Lendet's acceptance ol payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thian the amount then due, shall not he a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Securily Instmument but does not execute the Note {2 "co-signer”): (a) is co-signing this
Security/testument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this"Security Tnstrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument: atd ¢ agrees (hal Lender and any other Borrower can agree to extend, modify, forbear or
make any accornolations with regard to the terms of this Securily Instrument or the Note withoul the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ud benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liabilityomder this Security Lnstrument unless Lender agrees to such release in
writing, The covenants and agrecments of this Security Instrument shall bind {except as provided
Section 20) and benefir the successors and assigns of Lender,

14, Loan Charges. Lender may-ckargze Borrower fees for services performed in conmection with
Borrower's delault, for the purpose of prewating Lender's interest in the Property and rights under this
Security Instrument. including, bul not limiies to, attorneys' fees. property inspection and valuation fees.
In regard (o any other fees, the absence of expreds authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on. the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inswument or by Applicable 1.a

I the Loan is subject to a law which sels maximuns9an charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be cellsetad in connection with the Loan exceed the
permitled limits, then: {a) any such loan charge shall be reducsdby the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected r¢m Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to mege this.cefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. (I a'refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymint. charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any, such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowsi muight have arising out
of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with thiz Securily Instrument
must be in writing. Any notice 1o Borrower in conncction with this Security Inscruraent shall b deemed to
have been given (o Borrower when mailed by first class mail or when actually delivered o Surrower's
notice address i sent by other means. Notice ko any one Borrower shall constitute notice Lo ail Sorrowers
anless Applicable Luw expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall protap)ly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrument at any one time. Any
notice Lo Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower, Any notice in
connection with this Security Insirument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrurment,
/‘MS:‘M‘JZ
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdicion in which the Property is located. All rights and
obligations cootained in this Security Instrument are subject lo any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agresment by contract, In
the evenr that any provision or clagse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall ot affect other provisions of this Seewrity Tnstrument or the Note which can be
given eflect without the conflicting provision.

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sale discretion without any obligalion
take anyactici.

17. Borsewer's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument,

18 Trausfir of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the P/oparty” means any legal or beneficial interest in the Property, including, but not linuled
to, Lhose beneficial iiterests translerred in a bond for deed, contract for deed, installment gales contract or
escrow agreement, the virgs of which is the transfer of title by Borrower af a future date to a purchaser.

If all or any part ofith. Property or any Interest in the Property is sold or transferred {or if Borrower
is not a naiaral person ane @ beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may (recaire immediate payment in full of all sums secured by this Security
Insirumens, However, this option” shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

it Lender exercises this option, kapder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums teeurcd by this Secarity Instrument. If Borrower fuils to pay
these sums prior to the expiration of (his peripd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand” on Borrower.

19, Borrower's Right to Reinstate After acceliration, If Borrower mcets certain conditions,
Borrower shall have the right to have enforcement of this Gecurily Instrument discontinued at any time
prier to the earliest of: (a) five days before sale of the Progerty pursuant to Section 22 of this Security
Lnstrument; (h) such other period as Applicable Law might speciiyor the termination of Borrower's right
1o reinstate; or (¢) eniry of a judgment enforcing this Security instroment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urider thig-S=curity Instrument and the Note
as if no acceleration had oceurred; (h) cures any default of any other o venants or agresments, (<) pays all
expenses incurred in enforcing this Security Instrument. including, but notlinited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for the purpose of prolecting Lender’s
interest in the Property and rights vnder this Security Instrument: and (d) takes spcn action us Lender may
reasonably require to asswe that Lender's interest in the Properly and rights »ader this Security
Instrument, and Borrowel's obligation (o pay the sums secured by this Security Insttutient, shall continue
unchanged uniess as otherwise provided under Applicable Faw. Lender may require thar borrower piy
such reinstatement sums and expenses in one or more of the following forms, as selected by Tender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institation whose deposils are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaterient by Borrower, this Security Instrumensand
obligations securec hereby shall remain [ully effective a3 if no acceleration had occwred. However -this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security lnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Sexvicer”) that collects
Periodic Payments due uncer the Note and this Security Instrument and perlorms other mortgage loan
servicing obligations under the Note, this Security Insirwment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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@-SA{IL) 06 0).02 Page 11 of 15 /ﬂtm;h‘ J/ Form 3014 101
®
AL



0734008149 Page: 12 of 20

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successer Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has noiificd the other party (with such
notice given in compliance with the requirements of Section 13) of such aileged breach and afforded the
other party hereto & reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cettain action can be taken. that time
period will.be deemed to be reasonable for purposes of this paragraph. The notice of acceleration und
opporludityo cure given to Borrower pursuant to Section 22 and the notce of acceleration given
Borrower pargsant to Section 18 shall be deemed to satisfy the notive and opportunity to rake corrective
action provisicms 40 this Section 20.

21, Hazardeus Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as tuxicdor hazardous substances, pollutants, or wastes by Environmental Law and the
[ollowing substances: gasolrs, kerosene, other [lammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile salvenis; materials containing ashestos or formaldehyde, and rudioactive materials;
(b} "Environmental Law" means Tederal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmettal protecion: (c) "Environmental Cleanup” includes any response
action. remedial action, or removal action, s delined in Environmental Law; and {d) an "Environmental
Condilion" means a condition that can cpuse, conlribufe o, or otherwise {rigger an Environmental
Cleanup.

Baorrower shall not cause or permit the presenge, ure, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on or in the Property. Borrower shali nol do,
nor allow anyone else to do. anything affecting the Property (4) that is in violation of any Environmental
Law. ¢b} which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hauzardous Substance, creates a condition that adversely affects 2ne/value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Property of small quantities of
Hazardous Substances that are generally recognized to be appropriste.to neimal residential uses and 0
mainicnance of the Property (including. but not fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigalion, <aim, demand, lawsuit
or other action by any governmental or regulatory agency o private party involving the Properly and any
Hazardous Substance or Eunvironmenial Law of which Borrower has actual Tolowledge, (b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or (hreat of
release of any Hazardous Substance, und (c) any condition caused by the presence, use or felsisz of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 26 zotified
by any governmental or regulatory authority, or any private party, that any removal or other remedaimn
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial aclions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0411043631
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NON-UNIFORM COVENANTS, Borrower and Lender turther covenanl and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack of any eovenant or agreement in this Security Instrument (but not prior to
acecleration under Section 18 unless Applicable Law provides stherwise), The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosore, If the defanlt is not cured on or before the date specified in the notice, Lender at iis
option may require immediate payment in fuil of ail sums secured by this Security Instrument
without turtner demand and may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing ihe remedies provided in this Section 22,
including, but ot Hmited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upor'payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriosver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instiament, but only if the fee is paid to a third party for scrvices rendered and the
charging of the [ee is permitted underApplicable Law.

24. Waiver of Homestead. Tn i ccordance with [llinois law, the Borrower hereby releases and wuives
all rights under and by virtue of the [llingis Pomcsiead exemption laws.

25, Placement of Coflateral Protection I surance. Unless Borrower provides Lender with evidence
of the Insurance coverage required by Borrower's agieciacnl with Lender, Lender may purchase insurance
at Borrower’s expense Lo protect Lender's interests 1n.Bomower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Fender purchases may not pay any chaim that
Borrower makes or any claim that is made against Borrows: id.connection with the collaleral. Borrower
may later cancel any insurance purchased by Lender, but oniy.affcr providing Lender with cvidence that
Borrawer has obtained insurance as required by Borrower's and Linder's agreement. If Lender purchases
insurance for the collateral, Borrower will be respensible for the costs ot thyt insurance, including interest
aid any other charges Lender may inpose in connection with the placsmeit of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of e insurance may be added o
Borrower' s total outstanding balance or obligation, The costs of the insurance may e more thun the cost of
insurance Borrower may be able to oblain on its 0w
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BY SIGNING BFELOW, Borrowsr accepls and agrees to the terms and covenants contained i this

Security Instrument and in any Rider executed by Borrower and recarded wilh il.
ﬂ\/ {seal)

HM ’-F, MHQE C”““ Cﬁ—lhiff Matthew Lavy@/ -Borrower

Witnesses:

L] {Seal)

Bobbie Jean Levy -Borrower
(). (Scal) {Seal)
Borrower -Borrower
(Seal} om {Seal)
-Barrower -Borrower
(Seal} N\).. {Seal)
Borrower -Horrowes
0411043631
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STATFW}S’ Cool—"" - County ss:

I qu T . a Nolary Public in and for said county and
state do hereby certify that Matthew Levy, Jr & Bobbie Jean Levy / niy Shaw, d

andl wife

personally known to me to be the same person(s) whase name(s) subseribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he/shefthey signed and delivered the suid

mstrument as hisée@r/their free and voluntary act, for thgqises and purposes thergiy fy‘(}l
Giiven under my hand and official seal, this ﬁ"[ day of /f/L 92@07

My Commission Expires: £{ /,,Z_é [ o 7 N P

J I fety L0
mm% -F‘ m’Mfﬂ‘ étﬂf‘tﬁ’f‘

Ste attachedt

B
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State of Hlinois
County of Cook

I, Helen F. Mitchell-Carter, an Notary Republic i and for said county and state do
hereby certify that

Matthew Levy Jr. and Bobbie Jean Levy

Personaily kiiow to me to be the same person(s) whose name(s) subscribed to the
foregoing insmurents appeared before me this day in person and acknowledged that they
signed and delivered the said insirument of their free and voluntary act, for the uses an d
purposed therein set fortia, :

Given by hand and officialseal this 21 day of November, 2007

My Commission Expires

///olo /oﬁ

o )l oo o2

»:N\étary Public

Helen . Mlcheld - Covken

. QFFCIAL BEAL
HELEN F MITCHELL-CARTER

: Notary Public - State of iifinois B

4 Ny Commssion Expires Nov 20, 2009 §
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ADJUSTABLE INTEREST RATE FLOOR Rider to Security Instrument

{To Be Recorded Together with Security Instrument)

This ADTUSTABLE INTEREST RATE FLOOR RIDER is made this 21st day of November,
2007 and amends the Mortgage. Deed of Trust or Security Deed (the "Security Instrument”) dated
the same date and given by the person(s) who signs below (the "Borrower(s)") to  EquiFirst
Corporation (the "Lender") to secure repayment of a Note in the amount of U.S § 232,500.00 .

In additicst tothe agreements and provisions made in the Note and the Security Instrument,
and netwithstanding any provisions to the contrary contained in said Note or the Security
Instrument, boih theBedrawer(s) and the Lender further agree as follows:

ADJI/STABLE INTEREST RATE FLOOR

THIS LOAN HAS AN INTEREST RATE FLOOR” WHICH WILL LIMIT THE AMOUNT THE
INTEREST RATE CAN DECREASE., RECGARTALESS OF ANY CHANGES IN THE INDEX,
THE INTEREST RATE DURING THE TERM OF (TEIS LOAN WILL NEVER BE LESS THAN

THE INITIAL INTEREST RATE PROVIDED FOR IN SECZJON 2 OF THE NOTE.

.

/5«9&&@ @Mﬂ V&ij‘
© Marthew Levy, Ir @\ W Bobhie Jean LevyV U
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ADJUSTABLE BATE RIDER to Security Instrument

(LIBOR 4 Month Index - As Published in The Wall Street Journal - Rate Caps)

(To Be Recorded Togerther with Security [nstrument)

THIS ADJUSTABLE RATE RIDIR is made this  21st day of November , 2007 and icorporated into and
shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the sume date given by the undersigned (the "Borrower") 10 scoure Borrower's Adjustable Rate
Note (the "Note") to EquiFirst Corporation (the "Lender") of the same date and covering the property described
w the Security Instrument and located at:

8759 South Constance Avenue, Chicage, IL 60617
{(property address)

THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY. #AYMENT., THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENAINTS.

Ir addition to the covenants ald ~grzements made in the Security Instrument, Borrower and Lender [urther
covenant and agree as [ollows:

A. INTEREST RATE AND MONT&LY PAYMENT CHANGES

The Note provides for an initial interest raig¢'ot) 9,140 % . The Note provides for changes in the interest
rate and the monthly payment as follows:

{A4) Change Dates

The interest rate I will pay may change ¢n/Cscember 1, 2010 and on hat day every sixth
month thereafter, Each date on which my (nleiest rate could change is called a "Change

(%) The Index

Beginning wilh the first Change Dhate, my interest rate wiill\be based on an Index, The
"Index" is the average of interbank offered rates for si.-moata U.S. dellar-denominaled
deposits in the London market ("LIBOR™), as published in Tas-Wall Sireer Journal. The
most recent Index figure available as of the first business day cithe month immediately
preceding Lhe month is which the Change Date occurs is the "Currentindex.”

If the Index is no longer available, the Note Holder will choose a niw index that is based
upon comparable information. The Note Holder will give me notice of this choice,

(C) Caiculation of Changes

Before each Change Date, The Nole Holder will caleuiate my new interest rate by ddaing 5.830
percentage points (5.830 %) to the Current Index. The Note Holder will then round the resull of
this addition to the nearest one-eighth of one percentage point {0.125%). Subject to e 1iinils
stated in Section 4(D) below, this raunded amount will be my inlerest rate until the nexr Change
Date, :

The Note Holder will then determing the amount of the monthly payment that would be
sulficient to repay the unpaid principal that [ am expected to owe at the Change Dale in full on
the Maturity Date al my new interest rate in substantally equal paymenis. The result of this
calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

(411043631

The interest rate T am required to pay at the first Change Date will not be greater than
12.140% or less than 9.140% . Therealler, my interest rate will never be increased or
decreased on any single Change Date by mare than ene pereentage point(s) (1.00%) the rate of
intzrest [ have heen paying for the preceding six months. My interest rate will acver be
greater than 15.140 % or less than the inilial interest rate provided for in Section 2 of this
Note,

EF0E11 (0502) Puge 1 of 2
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() Kffective Date of Changes
My new interest rate will become effective on each Change Date, I will pay the
amount of my new monthly payment beginning o the [first monthlv payment date after
the Change Date unlil the amount of my monthly payment ulﬂnges again.

(F) Isotice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my new interest
rate znd the amount of my monthly payment before the effective date of any change.
The notice will include information required by law 1o be given me and also the title
anc telephone number of a person who will answer any guestion I may have regarding
he notice.

TRANZEFIR OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER

Uniforst Covenant 17 of the Security Instrument is amended o read as fellows;

w

Transfer of B/oporiy or a Beneficial Interest in Borrower, If all or any part of
the Property or anj oierest in it is sold or fransfermed (or if 9 beneficial interest in Borrower is sold or
transferred and Borrewerds not a natural person), withoul Lender's § prior written consent, Lender may,
at its optien, require imriediate payment i full of all sums sceured by (s Security lnstrament,
However, this opticn shaii not be oxcreised by Lender if exercise is prohibited by federal Tuw as of the
date of this Securily Instrume(il. Leader also shall not exercise this opticn if: (a) Borrower causes 1o be
submitted to Lender information Zequired by Lender to evaluate the intended transferce as if o new loan
were being made 1o (he transferee: arid () Lender reasonably determines that Lender's security will not
be impaired by the loan assumption end that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable lowsLender may charge a reasonable foe as a condition to
Tender's consent (o the loan assumption, Lendcruiay also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligaies to the transferee to keep all thc promises and
wmcmtnlb made in the Note and in the Sccurity lnstrument. Borrower will continue to be obligated
under the Note and this Security Tnstrament unless Lengder releases Borrower in writing,

If Lender exercises the oplion to require immediate payment in full, Lender sh all give Borrower
notice: of acceleration. The notice shall provide a perioq-araat less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay<all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Tender may
invoke any remedies permitted by this Security lnstrument without.farther notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained i
this Adjustable Rate Rider.

ys 3 »/‘5‘?%{/ %gﬁ/ﬂ f%@“'%-
(\’[auhcw Levy, Jr N Bobbie Jean Levy

0411043631 y
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LEGAL DESCRIPTION
EXHIBIT A

THE FOLLOWING REA!. ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TO WIT:
LOT 25 IN WRIGHTS SFCOND ADDITION TO JACKSON PARK OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD Pkir'Ci®AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PREMISES AS COMVEYED IN DEED FROM MCKINLEY DILLINGHAM AND MARY E
DILLINGHAM RECORDED 4/28/1976 IN DOCUMENT NUMBER 21883844 IN SAID COUNTY AND STATE.

PARCEL # 25-01-107-025



