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COLLATERAL ASSIGNMENT OF TENANT’S RIGHTS UNDER PARKING LEASE

This Collateral Assignment of Tenant’s Rights Under Parking I easc (this “Assignment”),
made as of this ﬂ_ day ol November, 2007 by PARC INVESTMENT PROPERTIES LLC, an
Himois limited liability compariy (i " Assignor™) in favor of MB Financial Bank, N.A, a national
banking association (hereinafter referred to as "Assignee”).

WIPrNESSETH:

WHEREAS, Assignor has executed a mertzege note (hereinafier referred to as "Note") of
even date herewith, payable to the order of Assignec it the principal amount of Two Million Five
Hundred Thousand and 00/100 ($2.500,000.00) Dollarsy and

WHEREAS, Assignor, as successor by assignmeént frosi-1890 Maple LLC, an lllinois
limited liability company (“Maple”), is currently the tenant of cestain parking spaces located in the
parking structure commonly known as Sherman Avenue Garage, Evenston, 1llinois and legally
described in Exhibit A attached hereto {the “Premises™) pursuant to that'cetain parking lease dated
October 27, 2600 between City of Evanston, as landlord (the “Landlord”} ani Assignee as tenant

(such lease, as amended, renewed or restated from time to time, the “Lease”); and

WHEREAS, Assignor desires to further secure the payment of the principal and 1nierest due
under the Note, including any and all moditications, renewals, amendments, exterisions and
refinancings thereof, the payment of all other sums with interest thereon becoming due and payable
to Assignee under the provisions of this Assignment, the Note and the performance and discharge of
each and every obligation, covenant and agreement of Assignor contained herein, in the Note or in
any other loan document executed in connection with the Note (hereinafter collectively referred to as
the "Loan Obligations");

NOW, THEREFORE. for and in consideration of the foregoing, and for valuable

consideration, the receipt whereof is hercby acknowledged, and to secure the payment and
performance of the Loan Obligations, Assignor does hereby collaterally assign, transfer and grant
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unto Assignee all of Assignor’s rights and interests under the Lease of every kind and description, all
on the following terms and conditions:

1. Assignor represents to Assignee that Assignor is the sole tenant under the Lease.

2. Assignor will not, without the prior written consent of the Assignee (i} enter in any
other assignment of any of its rights under the Lease or sublet any portion of the Premises, or (ii)
agree to any amendment to or change in the terms of the Lease.

3. Assignor, without cost, liability or expense to Assignee, shall (1) at all times promptly
and faithfully abide by, discharge, and perform all of the covenants, conditions and agreements
contained ip-the Lease, on the part of the Assignor thereunder to be kept and performed, (ii) secure
the perforinunce of all of the covenants, conditions and agreements of the Lease on the part of the
Landlord to beKept and performed, and (iii) appear in and defend any action or proceeding arising
under, growing sut'of or in any manner connected with the Lease or the obligations, duties or
liabilities of Assignorhereunder.

4. Assignor shall. promptly provide to Assignee copies of all notices of default that it
recetves from the Landlord, but in any event, within forty-eight (48) hours of Assignor’s receipt of
said notice. ~ Any notices required or permitted hereunder shall be in writin g and shall be given by
facsimile transmission to the fax number set forth below with recetpt confirmed, followed by a copy
sent by certified first class mail, postage prepaid, return receipt requested or by overnight courier and
addressed as follows:

If to Tenant: Parc Investinent Properties LLC
20 North WackérOr., Suite 1625
Chicago, lllinois 05626
Fax No.

with a copy to: David Cohen
525 West Monroe Street, Suite 159
Chicago, Illinois 60661
Fax: 312.577.8751

Ifto Lender: MB Financial Bank, N.A.
6111 N. River Road
Rosemont, Illinois 60018
Attn: Robert Matijevich
Fax: 847.653.0431

with a copy to: Cohen, Salk & Huvard, P.C.
630 Dundee Road-Suite 120
Northbrook, Illinois 60062
Attn: Bruce A. Salk
Fax No. 847.480.7882
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or to such other address as any party may designate by notice to the other parties.

5. Following an event of default under the Note or Lease which shall not be cured within
any applicable grace period (each an “Event of Default”), Assignor hereby grants Assignee the
unconditional right to divest Assignee of its leasehold interest in the Premises (hercafter, called the
“Divestment”) and to permit either Assignee or its designee to take possession of the Premises {but
solely as a tenant) and to assume the Lease on the same terms as existed between Assignor and
Landlord, and Assignor does hereby appoint irrevocably Assignee its true and lawful attorney in its
name and stead (with or without taking possession of the Premises), to take such action as shall be
necessary to enable Assignee or its designee to take such possession and effect such assumption of
the Assignor’s remaining obligations under the Lease. Assignor further covenants and agrees that if
Assignee elocts the foregoing remedy of Divestment following an uncured Event of Default,
Assignor shail, forthwith, upon demand of Assignee, surrender to Assignee and Assignee (or its
designee) shal’ be entitled to take actual possession of the Premises, and Assignee in its discretion
may enter upon 2d .ake and maintain possession of all or any part of said Premises, together with all
documents, books, recerds, papers, and accounts of Assignor or the then manager of the Premises
relating thereto, and niay exclude Assignor and their respective agents, or servants, wholly
therefrom.  Assignor shall fully cooperate with Assignee in the Divestment and shall take such
action reasonably required by Assignee to effect the Divestment and any such assumption of the
Lease by Assignee or its designee|

6. Notwithstanding any Divesinient, Assignor shall remain fully liable to Assignee for
repayment of the Note and all other Loan Obligztions. In addition, Assignor shall remain liable to
Landlord for all monetary obligations which exist prior to or on the date the Assignee or its designee
assumes the Assignor’s obligations under the Leas<.

7. Notwithstandng anything contained in thisAsignment to the contrary, Assignee shall
be under no obligation to effect a Divestment following an Everiof Default and Assignee shall not
be liable for any losses , damages or liabilities sustained by Assiimor resulting from Assignee's
failure to effect a Divestment or to effect an assumption of the Lease. such right being a discretionary
right on the part of the Assignee, which Assignee may elect to ex<cise in its sole discretion
following an Event of Default.

This Assignment shall not operate to place responsibility for the control, care, mdnagzment or repair
of the Premises upon Assignee, nor for the carrying out of any of the terms and ceziditions of the
Lease nor shall it operate to make Assignee responsible or liable for any waste committzd on the
Premises by the Assignor or any other parties or for any dangerous or defective conditions of the
Premises, or for any negligence in the management, upkeep, repair, or control of the Premises
resulting in loss or injury or death to Assignor, any other tenant, licensee, employee, or stranger.

8. Upon payment in full of the Note and all other Loan Obligations, this Assignment

shall be released by Assignee at the expense of Assignor. Assignee may take or release other
security for the payment of the Loan Obligations; may release any party primarily or secondarily
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ltable therefor; and may apply any other security held by it to the satisfaction of the Loan
Obligations without prejudice to any of Assignee’s rights under this Assignment.

9. Nothing contained in this Assignment and no act done or omitted by Assignee
pursuant to the powers and rights granted it hereunder shall be deemed to be a waiver by Assignee of
its rights and remedies under the Note or any of the other Loan Documents, and this Assignment is
made without prejudice to any of the rights and remedies possessed by Assignee under the terms of
the Note and all other Loan Documents. The right of Assignee to collect said principal sum, interest
and alt other indebtedness owed by Assignor to Assignee and to enforce any other security therefor
held by it may be exercised by Assignee either prior to, simultaneously with or subsequent to any
action taken by it hereunder.

Y’ This Assignment and the covenants therein contained shall inure to the benefit of
Assignee and sy subsequent holder of the Note and shall be binding upon Assignor, its successors
and assigns.

t1. This document shall be construed and enforced according to the laws of the State of
Illinois (exclusive of choree of law principles).

IN WITNESS WHERZOEF  the Assignor has executed this Assignment at the day and vear
first above written.

PARC INVESTMENT PROPERTIES LLC, an
tilinais limited liability company

PRoPeRTIES , INC.
By: {_/CARROLL RleceFrtt=t= an [llinois

catparation, its sole manager

SRt

Rober# - King, presid;ﬁﬂ
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby
certity that ROBERT C. KING personally known to me as president of CARROLL PROPERTIES,
INC., an llinois corporation, which is the sole manager of PARC INVESTMENT PROPERTIES
LLC, an [llinois limited liability company, and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he signed, sealed and delivered the said instrument as his own [ree and voluntary
act for the uses and purposes therein set forth.

Given under my hand and notarial seal this 3paday of November, 2007.

otary PubTi
My Commission Expires: &= 2~2.004
T OFFICIAL SEAL %
R. KENT LAYTON

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8-3-2009
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EXHIBIT "A"

PIN: 11-18-117-001; 11-18-124-006  {{- 1§ - ||} 00 Y
ADDRESS: 1890 Maple, Evanston, IL

LOT 4 OF THE CHURCH MAPLE RESUBDIVISION BEING A RESUBDIVISION OF PART OF
DEMPSTER'S. SUBDIVISION OF BLOCK 66 OF THE VILLAGE OF EVANSTON, COOK
COUNTY, ILLINOIS; PART OF THE CHICAGO AND NORTHWESTERN RAILROAD RIGHT
OF WAY (FORMERLY CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD RIGHT OF
WAY); PART OF BLOCK 18 IN THE VILLAGE OF EVANSTON; ALL OF BLOCKS 2 AND 3
IN CIRCUIT COURT SUBDIVISION IN PARTITION OF LOT 22 IN THE COUNTY CLERK'S
DIVISION OF UNSUBDIVIPED LANDS; AND PART OF VACATED CLARK STREET AND
EAST RAILROAD AVENUF, BEING IN THE NORTHWEST QUARTER AND THE
SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN 7EE CITY OF EVANSTON, COOK COUNTY, ILLINOIS.
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