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DEFINIiCw%

Words used i mudtirle rections of this document are defined below and other words are defined in Sections in,
13, 18, 20 and 23. Cerai=rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Secority Instrument p.a < ihis docuanent, which is dated  NOVEMBER 26, 2007 |, together
with all Riders to this documen?.

(B} "Borrower”is RAUL CAZARI'S AND BERNARDA CAZARES, HUSBAND AND WIFE,

AS JOINT TENANTS

Borrower is the mortgagor wider this Security Irow winent.

(C) "MERS" is Mortgage Electronic Registraticn Sy-iius, Inc. MERS is a separate corporation that is acting
solely as a pominee for Lender and Lender's successors and assigns. MERS fs the mortgagee under this Security
Instrument. MERS is organized and existing under the law; of Delaware, aod bas an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MILS:

(D) "Lender”is PROFESSIONAL MORTGAGE PAXTANTES, INC.

Lepderise  ILLINOIS CORPORATION organized
and existing under the laws of ILLINDIS :
Lender's addressis 26265 WARRENVILLE ROAD, SUITE 200/ DUWNERS GROVE,
ILLINOIS 60515

(E) "Note" means the promissory note signed by Bommower and dated NOVEMBER: 26, 22007

The Note states that Borrower owes Lender ONE HUNDRED NINETY-FIVE THOUSAND AND
00/100 Dollars (U.5.$§ 195, 000.00 5 phos interest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in 15D not Jater than
DECEMBER 1, 2037

(F) "Property™ means the property thal is described below under the heading "Transfer of Rights in the Prorart/."
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider [[] Planmed Unit Development Rider
[[] Balloon Rider [ Biweekly Payment Rider

[X] 1-4 Family Rider [C] Second Home Rider

[0 Condominium Rider [ Other(s} [specify]

(' "Applicable Law” means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
sdministrative rules and orders (that have the effect of law) as well as al} applicable final, non-appealable judicial
- 01 As.

() _"Commumity Association Dues, Fees, and Assessments” means all dues, fees, agsessments and other charges
that arr ioposed on Borrower or the Property by a condominium association, homeowners association or similar
OIZAITY N

(K) "Elactrede Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar pap T 7strument, which Is initiated through an electronic terminal, zelephonic mstrument, computer, or
magnetic tape 50 <5 1o rder, instruct, or authorize a financial institution 1o debit of credit an account. Such term
inchades, but is not un'ied to, point-of-sale transfers, automared teller machine transactions, transfers initiated by
telephone, wire trancé.ss, and automated clearinghouse transfers.

{L} "Escrow Hems" mear’ the s #tems that are described in Section 3.

(M) "Miscellaneous Proceeds” cneans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proieeas paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) conJemnation or other taking of all or any part of the Property; (iii} conveyance in
liew of condemmation; or (iv) misrepreser atic ns of, or omissions as to, the value and/or condition of the Property.
(N} "Morigage Insurance” means insurance pro‘ecting Lender agninst the nonpayment of, or defauM on, the Loan.
(0} "Periodic Payment™ means the regularty-achidnled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Secon .ty Instrument.

(P} "RESPA" means the Real Estate Settlement Proc dure; Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they.migh* be amended from time to time, or any additional or
successor Jegislation or regnlation that governs the same (subict matter. As used in this Security Instrument,
*RESPA" refers to all requirements and restrictions that are imp sed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage lran” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has tike ttle to the Property, whether or not that
party has assumed Borrower's obligations nmder the Note and/or this Secw it instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewall . e érsions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Securi’y In-irument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nomines fo r Leider and Lender’s
successors ard assigns) and 10 the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaghe €FarTmE s00-549-1302
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LOT 27 IN BLOCK 19 IN H.0. STONE AND COMPANY'S WORLD’S FAIR
ADDITION, A SUBDIVISION OF PART OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

A.P.N.: 15-04-116-074-0000

which currently has the address of 1624 N. 40TH AVE
[Street}
STONE PARK ,Mlinols 60165  ("Property Address”):
[City) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixires now or hereafter a pant of the property. All replacements and additions shal) also be
coviied by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property. *
Borroszer i erstands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instramer: bv', if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) he’s he right: to exercise any or alt of those interests, including, but not limited to, the right to foreclose
and sell the Properr;; s to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrmnt

BORROWER 0 "ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and conyy the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants av wili defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUME NT cowbines uniform covenants for national use and non-uniform covenants with
limited variatiens by jurisdiction to const’iute/a uniform security instrument covering real property.

UNIFORM COVENANTS. Bortower <o Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow ] lems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt vide) ced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fuads for Escrow Hems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be mad': io U.S. carrency. However, if any check or other
instrament received by Lender as payment under the Note or thi+ Secarity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under’she Nite and this Security [ustrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b)<apier order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn wpan ap lastitution whose deposits are insured
by a federal agency, nstnumentality, or entity; or (d) Electronic Funds ‘transfer,

Payments are deemed received by Lender when received at the location des gnated i the Note or at such other
location as may be designated by Lender in sccordance with the notice provisions 1w'S-Ctinn 15. Lender may return
any payment or pattial payment if the payment or partial payments are insufficient to br ng7se Loan current. Lender
mAY accept any payment or pariial payment insufficient to bring the Loan current, withrat v aiver of any rights
herennder or prejudice 1o its rights to refuse such payment or partial payments in the futur:, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Paymeni is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fands. Lender may hold suchiwnapp!*=- funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonab’e peri»d of
time, Lender shall either apply such funds or retum them 1o Borrower. If not applied eatlier, such fundz witl be
applied to the outstanding principal balance under the Note immediately prios to foreclosure. No offset o clim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agresments secured by this Security
Instroment.

2. Application of Fayments or Proceeds. Except as otherwise described im this Section 2, all paymenis
accepted end applied by Lender shall be applied in the following order of priority: {a} interest due under the Note:
(b} principal due under the Note; (c) amonnts due under Sectien 3. Such payments shall be appiied 10 each Periodic
Payment in the order in which it became due. Any remnining amounts shall be applied first to Jate charges, second
to any other amounis due onder this Security Instrament, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which inchudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Vohumtary prepayments shall be applied first 1o any prepayment charges and then
as described in the Note.

Amny spplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
“aali not extend or postpone the dve date, or change the amount, of the Periodic Payments.

%, Funds for Escrow ltems. Borrower shall pay 1 Lender on the day Periodic Payments are due under the
Neie, 2l the Note is paid in full, & sum (the "Funds®) to provide for payment of amounts due for: (a) taxes and
assessmeiis and other items which can attain priority over this Security Instrment as a lien or encumbrance on the
Property; (b} ‘easehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by L/ nde. under Section 5; and (d) Mortgage Insurance premivms, if any, or aay sums payable by Borrower
to Lender in liew 7« tho payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are callcd "Lscrow Items.” At origination o7 at any time during the term of the Loan, Lender HIAY Fequire
that Commmnity Asu~:.ation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessménts shall be an Escrow tem, Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this Section. Borrows: viail pay Lender the Funds for Escrow Items nnless Lender waives Botrowes's
obligation to pay the Funds for any o ali Sscrow ltems. Lender may wajve Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at'wny time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and wliere payable, the amonats due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lerler reqnires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require--oirower's obligation to make such payments and o provide receipts
shall for all purposes be deemed 10 be a covenant 3 1d agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Bor ower is obligated o pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Fscrow liem, Lender may exercise its rights under Section
9 and pay such smount and Borrower shall then be obligated w.der Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow liems at 3.4y tiue by a notice given in accordance with Section
15 and, npon such revocation, Borrower shall pay to Lender alt Faras, 'mnd in such amounts, that are then Tequired
under this Section 3.

Lender may, at amy time, collect and hold Funds in an amount (s) suffisiest to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amonnt » icuer can requite under RESPA,
Lender shail estimate the amount of Funds due on the basis of current data and 1 2asonab’z estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federi | agercy, instrumentality, or
emity (incheding Lender, if Lender is an institution whose deposits are so insured) or i/ am tfederal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Items no Iater than the time specified w der RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow acroun), o verifying
the Escrow ltems, unless Lender pays Bomrower interest on the Funds and Applicable Law permits' Lend=:-to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid o1 the F unds,
Lender shall not be required to pay Borrower auy interest ot earnings on the Funds. Borrower and Lendeycan ApTPR
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anqual sccounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Fonds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount pecessary to make
up the shortage in accordance with RESPA, but in 10 more than 12 monthly paymemts. If there is a deficiency of
Punds beld in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Cormmunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
«3) & Tees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforeruut of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while thrie roceedings are pending, but only until such proceedings are conchuded; or (c) secures from the holder
of the Jia #. agreement satisfactory 1o Lender subordinating the Lien to this Security Instrument. if Lender
determines thit ory vart of the Property is subject to a Hen which can attain priority over this Security Instrument,
Lender may give Lorr . wer a notice identifying the hen. Within 10 days of the date on which that notice js given,
Borrower shall satic\y te lien or take one or more of the actions set forth above in this Section 4.

Lender may reg.se Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connecticn with this Loan,

5. Property Insurance, /Sorrower shall keep the improvements now eXisting or hereafter erected on the
Property insured against loss by fire ‘naz.rds inchaded within the term "extended coverage,” and any other hazards
including, but not limited to, earthq vakes and floods, for which Lender requires insorance. This insurance shalt be
maintained in the amounts (including d/duc ible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences ¢ chanse during the term of the Loan. The insurance carrier providing
the insurance shali be chosen by Borrower subjeci 14 Lender's right 1o disapprove Bomrower's choice, which right shall
not be exercised unreasonably. Lender may requir Borrower to pay, in connection with this Loan, either: (a) a one~
time charge for flood zone determination, certification (nd tr cking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent vhatge~ each time remappings or similar changes oceur which
reasonably might affect such determination or certification! B/ mower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Age:cy b4 connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abeve; Lander may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is noder no obligatios 15 rurchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might zi vrotect Borrower, Bomower's
equity in the Property, or the contents of the Property, against any risk, hazard ¢r liability and might provide greater
or Jesser coverage than was previously in effect. Borrower acknowledges that the cote ~f the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obiiine<. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this S2cur’.y Instrament. These
amounts shall bear interest ut the Note rate from the date of disbursement and shall be payab'e, with such interest,
wpon notice from Lender to Borrower requesting payment,

Ail insurance policies required by Lender and renewals of such policies shall be subject to Lends'z.vight to
disapprave such policies, shall include a standard morigage clanse, and shat? pame Lender as mortgagee and/o as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lenderieoien,
Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices. If Borrower obtuips any

ILLINGIS--Single Family--Fannie Mae/Fraddie Mac UNIFDRM INSTRUMENT - MERS DocMagic €FRommg ao0-049-1362
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of Joss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance procseds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or fepair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Druring such repair and restoration period, Lender shall have the right to hold such insurance procesds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a single payment or in a series of progress payments as the work is completed. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leader shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
I the restoration or repair is not economically feasible or Lender's security would be [essened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
“ Bumower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

'f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
reluted wwtters. If Borrewer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered + sottle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice iz giver.. In either event, or if Lender acquires the Property under Section 22 or etherwise, Borrower hereby
assigns to Lejacr (a) Borrower's tights to any insurance proceeds in an amoumt not to exceed the amounts uppaid
under the Note or0is “ecuzity Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premin as raid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the.c= -erage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts wop)id under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Boriowe: shall occupy, establish, and use the Propesty as Borrower's principal residence
within 60 days after the execution of ¥'is Jscurity Instrument and shall continve to oceupy the Property as Borrower's
principal residence for at least one yuar after the date of occupancy, unless Lenders otherwise agrees in writing, which
consent shall not be unreasonably withhe'd, ¢r unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and }:olerison of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propeity to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall riaint.in the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is pot economically feasible, Borrower shall piomr.1v repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceed- are jaid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or Les?ori)g the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the rejai-s and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 Iepair or restore the Property, Borrower is not relieved of Borrower's obligatio= v the completion of such repair
or restoration.

Lender or its agent 1aay make reasonable entries upon and inspections of the Fiupretv. Ifithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall gise Birrower notice at the thne
of or prior to such an interior inspection specifying such reasonable cauvse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lar appiication process,
Bortower or any persons or entities acting at the direction of Borrower or with Borrower's knowledg  Or consent gave
materialty false, misleading, or inaccurate information or statements to Lender (or faled 10 prov.de Lender with
material information) in conoection with the Loan. Material representations inchude, but are not' limitd to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence,

ILLINDJS--Sin?Ia Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €fommme 800-545-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument. If (s)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rightsunder this Security Instrument
(such as a proceeding ia bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoged the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {s) paying any sums
secured by a lien which has priority over this Security instrument; (b} appearing in court; and (¢} puying reasopable
attorneys' fees to protect jts interest in the Property and/or rights under this Security Instrument, inchuding s secuzed
pasition In a bankmpicy proceeding. Securing the Property incudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board vp doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not kave to do so and is not under any duty ar obligation to do so. It is agreed that
Lender incurs no Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall becorne additional debt of Borrower secured by this
“ecwiity Instroment. These amounts shall bear interest at the Note rate from the date of disbursement and shal) be
payab’z, with such interest, upon notice from Leades to Borrower requesting payment.

If-diis Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borroiverbell not surrender the leasehold estate and interests herein conveyed or terminate or cance] the ground lease,
Borrower' sha'. not, without the express writlen consent of Lender, alter or amend the ground lease. If Borrower
acquires fee ti 4t the Property, the leasehold and the fee title shal] not merge unless Lender agrees to the metger
in writing,

10. Morigage ms trance. If Lender regnired Mostgage Iusurance s n condition of making the Loax, Borrower
shall pay the premive. required to maintain the Mortgage Insurance in effect. M, for any reason, the Mortgage
Insurance coverage required Ly Lznder ceases to be available from the mortgage insurer that previonsly provided such
insurance and Borrower was ieoired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the ps i ins required to obtain coverage substantially equivalent to the Morigage
Insurance previously in cffect, at a (o5t supstantially equivalent 1o the cost to Borrower of the Mortgage Instrance
previously in effect, from an elternate montgage insirer selected by Lender. If substantially equivalent Mongage
Tnsurance coverage is not available, Borrower 2nal) coutimue to pay to Lender the amount of the separately designated
payments that were due when the insurance co:in<e ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be nop-refundable,
notwithstanding the fact that the Loan is vitimately paid in full, and Lender shall not be required 1o pay Borrower any
interest or earnings on such loss reserve. Lender can o longe* vequire loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender require.) orovided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separate’y dusignated payments oward the premiums for
Mortgage Insorance. If Lender required Mortgage Insurance as & cradivion of making the Loan and Borrower was
required to make separately designated payments toward the premime fo. ortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in sffect, or to p1ovide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any writter agzeement between Borrower and
Lender providing for such termination or until termination is required by Appli able Lary. Nothing in this Section
10 affects Borrower's obligation to pay intersst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) ' rain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morigage *isuince.

Mortgage insurers evaluate their totad risk on all such insurance in force from time to tim':, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements /v .on terms and
comditions that are satisfactory to the morigage insurer and the other party (or partics) to these agicemen=.. These
agreements may require the mortgage insurer to make payments using any source of fands that the mort age i surer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuger, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insarance, in exchange for sharing or nmodifying
the mortgage nsurer's risk, or reducing Josses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement js ofien termed
"captive reinsurance.” Further;

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they wili not entitle Borrower to any refund,

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Psoperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it e restoration or repeir is economically feasible and Lender's security is not lessened. During such repair and
rerforation period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
Oppostun’ ¥ to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such insr.ctio . shalt be nndertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
OF in a series (1 v OgTess payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires wuierst 12 be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Bommower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wou' e lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instroment, whether or not *irer; due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provi2ed lor ib Section 2.

In the event of a total taking, drsaustion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid 10
Borrower.

In the event of a pantial taking, deswewcrion, of loss in value of the Property in which the fair market vaiue of
the Property immediately before the partial ta%i-z lestruction, or loss in value is equal 10 or greater than the amount
of the sums secured by this Security Instrument 1 mediately before the pantial taking, destruction, or loss in value,
unless Borrower and Lender otherwise ugree in writing /e s wns secured by this Security Instroment shall be reduced
by the amount of the Miscellaneous Proceeds multiplie A by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, (r lo s in valne divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or 14ss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuz of dic Property in which the fair market vaJue of
the Property immediately before the partial taking, destruction, or lors i value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valu', »nless Bormowes and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sum secured b>-his Security Instrument whether
or not the sums are then due.

If the Propenty is abandoned by Borrowes, or if, after notice by Lender to Buivoyer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages By rower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apriy the Miscellanecus
Proceeds either to restoration or repair of the Property or to the sums secured by this Secerir Lnsirument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Procee:s or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that/ in Lender's
Jjudgment, could result in forfeiture of the Property or other materjal impairment of Lender's interest in =0 1o jerty
or rights under this Security Instrumem. Borrower can cure such a default and, if acceleration has occurred, teipiaie

ILLINOIS--Single Family~Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgrwmp s00-649-1362
Form 3014 1/01 Page 8 of 14 www.docmagic. com



3014, mim

(0734146006 Page: 9 of 17

UNOFFICIAL COPY

a3 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, prectudes forfeiture of the Property or other materiat impairment of Lender's interest in the Property or
rights under this Security Instroment. The proceeds of any award or claim for damages that are attribnable to the
impaitment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All MisceJlaneous Proceeds that are not applied to restoration or Tepair of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bortower or any
Successor in Interest of Borrower shall not apesate to release the liability of Borrower or any Successors in Mnterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secnsed by this Security
Instnnnent by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amotnts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
*uat Jorrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
lnsi,ument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
gree a2 convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persolalh’ obligated to pay the stans secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower :an.igree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instriment o1/ ws Note withowt the co-signer's consent.

Subject o the Trovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Se curity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this conrity Instrament. Borrower shall not be released from Borrower's obligations and lisbility
under this Security Instrume:i wiless Lender agrees to such release in writing. The covenants and agreements of this
Security Instnment shall bin2 (evcept as provided in Section 20) and benefit the successors and assigns of Lendes.

14. Loan Charges. Lender ms; ciarge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protectii ¢ Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attormeys™ /s, woperty inspection and valuation fees. In 1egatd to any other fees, the
absence of express authority in this Security Yasuwment to charge a specific fee to Borrower shall not be construed
as u prohibition-on the charging of such fee, Lariermay not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maxinwa loal charges, and that law is finally interpreted so that the
intexest or other loan charges collected or o be colleciod in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amotmt r xcessary to reduce the charge to the permitted Jimit;
and (b) any sums already collected from Borrower which exceeled permnitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal ¢we s tider the Note or by making a direct payment
to Borrower. If a vefund reduces principal, the reduction will be ureutsd as a partial prepayment withovr any
prepayment charge (whether or not a prepayment charge is provided for un'der-the Note). Burrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waver of »<;right of action Borrower might
have arising ont of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with tiis Séenvity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be ({evried 10 have been given to
Borrower when mailed by first class mail or when actually delivered o Bosrower's notic ad”vess if sent by other
means. Notice to any one Berrower shall constitute notice to all Borrowers unless Applicable v, W expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a "nistitute notice
address by notice 1o Lender. Borrower shall promplly notify Lender of Borrower's change of addiess. 1 Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a chany e of ai dress
through that specified procedure. There may be only one designated notice nddress under this Security Tnsuviasrt
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Len®ar's

lLLINOIS—-Sin?In Family--Fannie Mae{Freddie Mac UNIFOBM INSTRUMENT - MERS DocMagic ERpems 300-640-1382
Form 3014 1/01 Page 9 of 14 www, docmagic.com



130)4.mm

(0734146006 Page: 10 of 17

UNOFFICIAL COPY

address stated herein nnless Lender has designated another address by notice to Borrower, Any notice in conngction
with this Security Instrument shall not be deemed to bave been given (o Lender until acrually received by Lender.
If any potice required by this Security lnstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are sabject to any requirements and limitations of Applicable Lavw. Applicable Law might
explicitly or mmplicitty allow the parties to agree by coniract or it might be silent, but such silence shall pot be
construed as a prohibition against agrecment by contract. In the event that any provision or clanse of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrumment or the Note which can be given effect without the conflicting provision.

As nsed in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; aid (¢} the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be giver one copy of the Note and of this Security Instroment.

18. Transfer of the Property or 4 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
fle Vroperty” means auy legal ot beneficial interest in the Property, incloding, but not limited to, those beneficial
im;ests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of waich.is the transfer of title by Borrower at a foture date to a purchaser,

[€al’ or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is ot a
natural pe sop and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may Tejoir s immediate payment in full of all sums secured by this Security Instrument. However, his option
shall not be excicirZd by Lender if such exercise is prohibited by Applicable Law.

If Lender exerpises this option, Lender shall give Borrower notice of aceeleration. The notice shalt provide a
period of not less than 7 Gays from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by @ Security Instrument. If Bozrower fails to pay these sums prior to the expiration of
this period, Lender may inveY=ar;, remedies permitted by this Secunity Instrument without farther notice or demand
on Borrower.

19. Borrower's Right to Rein tate ~fter Acceleration. 1f Borrower meets certain conditions, Bomower shall
have the right to have enforcement of Uri» Sovurity Instrament discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursviot i, Section 22 of this Security lnstrument; (b} such other period as
Applicable Law might specify for the termination of Jorrower s right to reinstate: or {c) entry of a judgment enforcing
this Security Instroment, These conditions are inz: Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no a-Celesation had occurred; (b) cures any default of any other
covenanis or agreements; (¢) pays all expenses incwrre 1 in enforcing this Security Instrument, incleding, but not
limited to, reasonable attorneys’ fees, property inspection ar'd va uation fees, and other fees incurred for the puIpose
of protecting Lender's interest in the Property and rights under #s S»curity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interesiin Ui Property and rights wnder this Security
Instrument, and Borrower's ebligation to pay the sums secured by this S5ty Instrument, shall contime unchanged
unless a3 otherwise provided vnder Applicable Law. Lender may requirt thit Rorrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) coe®: (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such checl is drz wp upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Eicetr/nic Funds Transfer. Upen
reinstatement by Borrower, this Security Instrment and obligations secured hereby shili-w main fully effective as if
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acerierat’on under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariti | mt<rest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrow 1), A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments du= under the Note
and this Security Instrument and performs other mortgage Joan servicing obligations under the Note, tis Selurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated *4 g/ laje
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which 1
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a seccessor Loan Servicer and are not assimed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uotil such Borrower or Lender has notified the other party (with such notice given in complinnce with the requitements
of Secticn 15) of such alteged breach and afforded the other party hereto a reasonable period after the giving of such
notice Lo take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasomable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o lake corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
7'efin =d as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasubne, kerosene, other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
ma*rie’s containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and Yaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Enyionrental Cleannp” inclodes any respomse action, temedial action, or remova) action, as defined in
Environmentzi 12 #; and (d) an "Environmental Condition” means a condition that can cause, coniribute to, or
otherwise trigger 7u krvironmenta) Cleanup.

Berrower shal! inot canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release a7y Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting t'e broperty (a) that is in violation of any Envirommental Law, (b) which creates an
Environmental Condition, oi-(c) which, due to the presence, use, or release of a Hazardous Substance, creates a
comdition that adversely affects the ~aiuz of the Property. The preceding two sentences shall pot apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally tecognized
to be appropriate to normal residential ses)and to maintensnce of the Property (mcloding, but ot limited to,
hazardous substances in consumer producis),

Borrower shall prompily give Lender w:itier/otice of (a) any investigation, claim, demand, lawsuit or other
actionby any governmental or regulatory agency or yrivate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knr'wlea)e, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or ‘hrear of release of any Hazardons Substance, and (c) any
condition cansed by the presence, use or release of a Hazar ous Snbstance which adversely affects the value of the
Property. If Botrower leamns, or is notified by any governmenril or regulatory authority, or any private party, that
any removal or other remediation: of any Hazardous Substance siterumy: the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enviredm.nral Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covelant avd sgree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower paiss to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt ne't por to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) ¢ deZault; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is ¢t ‘en (0 Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date sprecified in the
notice may result in acceleration of the sums secured by this Security Instruenent, forechosure br-twdicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to rei wtate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or 2y r'iver
defense of Borrower to acceleration and foreclosure, 1f the defanlt is not cured on or before the date spec e
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in the notice, Lender at its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and-may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect ali expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrwment, Lender shall release this Security
Instrument. Borrower shalt pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tostrument, but only if the fee 1s paid to a third party for sexvices rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Minois law, the Borrower hereby releases and waives ali rights
undder and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Boirower's
expense fo protect Lender's interests in Borrower's collateral. This insurance inay, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later capcel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Jcnoor's agreement. 1f Lender purchases insurance for the collateral, Bommower will be responsible for the costs of
tha insurance, including interest and any other charges Lender may impose in comnection with the Placement of the
inseiancs; unti} the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be add(d 1~ Borrower's total outstanding balance o obligation. The costs of the insurance may be more than the cost
of insurape Br rrower may be able to obtain on its own.
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BY SIGNING BELOW , Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

BeRVALDR O AKES o KAV B2pgey

(Seal)
BERNARDA CAZARES -Borrower RAUL CAZARES -Borzower
(Seal) (Seal)
-Borrower -Borrower
A {Seal) (Seal)
~Borrowet -Borrower

Witness: Wiiress?
ILLINGIS--Single Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €RIITRR 500-649-1367
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ISpace Below This Line For Acknowledgment)

State of Nllinoks

County of _DUPAGE

The foregoing instrament was acknowledged before me this 26TH DAY OF NOVEMBER, 2007

by _ BERNARDA CAZARFES AND RAUL CAZARES

Title

B i K wgia e A T

Serial Number, if any
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Loan Number: 1860536120

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER js made this 26th day of NOVEMBER, 2007 )
and is incorporated into and shall be deemed to amend and sopplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Inssroment™) of the same date given by the undersigned (the "Borrower") to
secare Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender”} of the same date and covering the Property described in the Security Instrument and Jocated at:

1624 N. 40TH AVE, STONE PARK, ILLINOIS 60165
[Propesty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
‘ustrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to the Property described in Security Instroment, the following
den s now or heveafier attached to the Property to the extent they are fixrures are added to the
Trozeny description, and shall also constitate the Property coversd by the Security Instrument;
buiiding Golerials, appliances and goods of every nature whatsoever now or hereafter located
in, on, opaused, or intended to be used in connection with the Propeny, including, but not
timited to, th.or or the purposes of supplying or distributing beating, cooling, electricity, gas,
water, air and ligh:,fire prevention and extinguishing apparatus, security and access conirol
apparatus, phimmsivg, “cath wbs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, Aimnosals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, (mrtais and curtain rods, attached mirrors, cabinets, paneling and
antached floor coverings, aii-of which, including replacements and additions thereto, shail be
deemed to be and remain a pan of < Property covered by the Security Instrumens, All of the
foregoing together with the Proputty/deseribed in the Security Instrument (or the leasehold
estate if the Security Instrument is on & ¥ asehold) are referred to in this 14 Family Rider and
the Security Instrament as the "Property."

B. USE OF PROPERTY; COMPLIANZE \WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its 7oning classification, uniess Lender
has agreed in writing to the change. Borrower sha!l cimvly with all laws, ordinances,
regulations and requirements of any governmental body apric:3e to the Property.

C. SUBORDINATE LIENS. Except as permitted by-Sderal s, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected agaist the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgeinst Zént loss
in additior to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic EFamng 900.649.1362
Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT wWww.decmagic. com
Form 317G 1/01 Page 1 0§ 3




(0734146006 Page: 16 of 17

UNOFFICIAL COPY

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security lnstrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSIOM. Borrower absohniely and unconditionally assigns and transfers to Lender
all the rents and revenuss ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents untid (i) Lender has given Borrower notice of
7ol pursuant to Section 22 of the Security Instrument and (35) Lender has given notice 1o the
teanz(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
cobstites an absolute assignment and not an assignment for additional security only.

Ifuener gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Lory ower as trustee for the benefit of Lender only, te be applied o the sums secured
by the Security Instruunent; {ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii), 3ovvower agrees that each tenant of the Property shall pay all Rents due
and unpaid 1o Lende. or Lender's agents upon Lender’s written demand to the tenant; (iv)
unless applicable law proy.des ¢ herwise, all Remts collected by Lender or Lender's agents shal]
be applied first 1o the cosiz of 12king control of and managing the Property and collecting the
Rents, including, but not limiied 1o, attorney's fees, receiver's fees, preminms on receiver's
bonds, repair and maintenance cos's, in urnce premioms, taxes, assessments apd other charges
on the Property, and then to the sums s<_=2d by the Security Instrument; (v} Lender, Lender's
&gents or any judicially appointed receiver sh2!l be liable 1o account for enly those Rents
actually received; and (vi) Lender shall t: eptided 1o have a receiver appointed to take
possession of and manage the Property and woD-<i the Rents and profits derived from the
Property without any showing as 10 the inadequacy.4f the Properry as security.,

If the Rents of the Property are not sufficient to'corer the costs of taking control of and
managing the Property and of collecting the Rents any/mps #xpended by Lender for such
purposes shall become indebtedness of Borrower to Lender sezure d by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed ‘my yrior assignment of
the Rents and has not performed, and will not perform, any act that woold preént Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not by reyr’rad 1o enter
upon, take control of or maintain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, ‘nay do so
atany time when a defanlt occurs. Any application of Rents shall not cure or waive any Jeault

MULTISTATE 1-4 FAMILY RIDER DocMagic EFErme 8006491367
Fannia Mae/Freddia Mac UNIFORM INSTRUMENT www, docmagic.com
Form 3170 1101 Paga 2 0f 3

L3 70.2id



(0734146006 Page: 17 of 17

UNOFFICIAL COPY

or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the suns secured by the Security Instrument are paid in fall.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this 1-4

Family Rider.

"Y‘)f“,, PR D CRFE S (Seal)

Rave Granpes set)

BZRIJARDA CAZARES -Borrower RAUL CAZARES -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) » B (Seal)

-Borrower -Borrower
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