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L C§3a55Y 2 O ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 20, 2007, is riade and executed between North Star Trust
Company, not personally but as Trustee under Trust Agreemur! dated September 20, 2000 and known as
Trust No. 00-2925, whose address is 500 W. Madison Street, Si:ite 3150, Chicago, IL 60661 (referred to
below as "Grantor") and RAVENSWOOD BANK, whose address is 2300 WEST LAWRENCE AVENUE,
CHICAGO, I.. 60625-1914 (reterred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants & sontinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to th: Rants from the following
described Property located in Cook County, State of lllinois:

LOTS 46, 47, 48 AND 49 (EXCEPT THE WEST 7 FEET OF LOT 49) IN BLOCK 6 IN'7HZ SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL fiZRIDIAN, EXCEPT
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 THEREOF AND THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 THEREOF AND THE EAST 1/2 OF THE SOUTHWEST 1/4 THEREOF IN COOK COUNTY,
ILLINOIS,

The Property or its address is commonly known as 2035 W. Irving Park Road, Chicago, IL 60618-3935.
The Property tax identification number is 14-19-106-034-0000.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this

Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion

may loan to Borrower, together with all interest thereon; however, in no event shall such future advances (excluding

interest) exceed in the aggregate $8¢,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,




(0734153081 Page: 2 of 8

UNOFFICIAL COPY

pue sWal 10 wia) yons Joj Auadoid ayl jo Led Aue Jo ajoym au) ases| 10 Jual AeW jspuaT "Auadold ay) asea

‘Auadoig ay; Buipaye
salouabe [euawuwieanh Joyio (B jo sjuswalinbel pue SBIUBUIPIO ‘S/6pIO ‘SOINJ ‘SME| JBYJO |e 0S|e pue Sioul]
10 8]BIS 8U] 40 SMB| BU} Yum Ajdwod pue aindaxe 0} sBuiul e pue Aue op Aew Japus ‘smeT yum adueljdwo)

‘Ausdosd
8y} U0 JspuaT AQ pa10ays 20UBINSUI JISUI0 PUR i U0 SWniwald sy} pue ‘seq|iin 1ejem PUE SJUSLLSSOSSE ‘saxe]
IIe Aed o} os[e pue ‘uolpuod pue Jiedal 1edosd ul Auedoid eyy Buueiurew jo sasuadxs pue s1s02 Buinunuod
[re 1o pue ‘wewdinbe neyy Buipnjoul ‘sesko|dws (@ 1O S90IAIBS (|8 J0 pue Josiayl S1s00 sy Aed o) liedal

ui awes ay) desy pue Auadold ay) ureluiew o} Auadold au) uodn sojue Aew Jopue ‘Auadoid ay) uieluep

‘Auadoid ay)
woJ) suosiad J9YI0 JO SJUBUS) JO juBuS} AU SADLWAL pUB SIUSY 8y} 108)100 ‘Ausdold By} JO U0ISSassod JeA0da)
o0} Alessaoau an Aew se sHupaaocid yons Buipnpour ‘Auadoid eyl jo uonsejold ay) Joy Aressasau sbuipsssold
[efa} e uo AlRO nue BnYIsul ‘SUBY B8y} JO ||B ‘losley) s|qel suosiad Jaylo Aue WOl 10 SWUBUS) BY) WO

8AI809) pue 109100 ‘nUvwep ‘Auadold eyl Jo uoissessad aye; pue uodn Jajua Aew Japus Anadold syl 1aug

uebe sepua J0 JapuaT 0} Ajoalip pred g o0} sjusy (e Buioslip pue Juewubissy
sIUy jo way) Buisiape Ausduig Ayl 10 SIUBUS) ([ pue AUE O] $8210U puss ABW lepus ‘sjueudl 0} SJ110N

:Aiioyine pue siamod *s)ybu Buimoijoy eyl pejuell pue usaib Agaley
sI JapuaT ‘asodind sIy) J04 "SJUSE! GBIl BAIB8) PUE 18|60 0} ‘usWIUBISSY SIUl JApUN Palind20 ARy |ieys ynejep ou
ybnoy) usas pue ‘aw Aue e B Byl 92y (leys Jepue "SLNIH 131102 GNV 3AIT03H OL1 LHOIH $.HIANIT

‘Juswiubissy siy) ul papiaoid se jdaoxa siuay aul
ut S)ybi s Jojueiry 10 Aue Jo 8sodsip 8sIMIBYI0 10 ‘1aquIndus ‘UBISSE ‘(19 10U ||IM JOJUBID) “I3jSuel] Jayung ON

"8010) Ul MOU JuslInsU|
Aue £g uosied Jayjo Aue 0] sjuay aul pakaaucs Jo paufisae Asnoiaaid 10U sk Jojuelt) ‘jJuawublssy Jold ON

“l9pua 0} sjuey au) AsAUDD
pue ubisse o} pue awubIssy Siu) ojul Jajua 0} Alloyine puriemod Wbl (Iny ay) sey Jojuets "uBissy o1 1ybiy

‘Bunm ui Japusr £4 peydsedoe pue 0} paso|osip s 1deoxa swie|o
pUB 'S8OUBIGINOUS ‘Susl| ‘SUBo] ‘s)ybu |8 Jo Jes|o pue 88l Sjusl eu-aAleo8i 0] PoIilus S| Jojuels) diysiaumQ

ey sjueliem Jouelsy "SIILNVHYHY.M VY SNOLLYLNISIHd3IH SHOLNVHO

‘Buipaancid Aoidniyueg B Ul [R1918}|00 YSBD JO 8SN 8U) 0] JUSSUOY S Jo[us 1.8iNHISUOD 10U jleys Sjusy ay) 108]/02

03 Wb ayy Jo Bunuelb ey 1ey) pepiroid ‘sjusy 8y} 109]100 pue Auadoid o) A0RUBW puUE 8jrJsdo pue Jo |0HUD
pue uoissassod ul urewal Aew Jojueln ‘usuiubissy siyi Japun yneyap ou st a1ay) st-Huo| 0s pue mojaq papiacid se
sjuay 8y} 109(100 0 JUBI Sl S8SI0IeXS Japua Jnun pue s$sajun “luswubissy Siui scpun.suolebiqo SJ0juely) JO |B
wJoyad Ajouis [[eys pue ‘snp swodaq Aay; se awubissy siyl Aq peinoas sjunowe [ Joy ua o} Aed |[eys Joueln
‘SjuawN20( pareley Aue 1o Juswubissy sy} ul pepiacid esimieylo Se 1080xT "IINVINHGIL2d ONV LNIWAYC

"JUeWUBISSY SIY) Japun aye) Ci S|iEL IO SaYE] J8pus™

LOOE JeUM Ja)lBl OU JapuaT Yim 810N aU Japun sjgel| uewal o) seaibe semorog "Auedolq eyl uodn Buiziea.
ul Jjapua Aq Aejep Aue o ‘Auedoid ay) uodn &zjeal o} JopuaT jo ainje} Aue uoleyw noyum Buipniour ‘sepue]
1O UOIORBUI JO UOHOR AUB JO asneoaq aslie AeW eyl Sasuaep Aue Sanem Jamollog “Aladold eyl noge pewlojul
Buidoay pue Buiaq 1o Augisucdsal oy} sownsse Jamouog  Juawubissy SIUF Yim uonosuuos Ul Saye} Japuan
uogoeUl 40 UoNoR AuB INOJE JBMOLIOG |19} 10U pasu Jepus] 'SILLITISISNOMSIH ANV SHIAIYM S.HIMOHHOS

‘ales jo Jamod & Jo 9s1219xa Ag Jo Ajeioipnl Jayus ‘Lonoe 8ins0|3810) AUB J0 oS |dWOS IO JUBWSIUBILLOD §,JepuaT
Jale 10 a10)6(q ‘AsusIonep 0] WIBD B 0] POJIIUS &SIMIBUIO St IBPUST 1USIXe 8y} 01 Aousiolap 10} wie e Buipnisul
Joluess) 1suiebe uonoe Aue BuiBung wol) JapuaT wanald Aew yoiym me) Jeyio Ade o ‘me| Adusioyep-nue,
lo ,uoloe auo, Aue Jo uoseas Aq Buisue sasugpdp 10 sybl B ssalem Jojueln "SHIAIYM S.HOLNVHYD

‘SWHIL
ONIMOT104 3HL NO A3Ld3DIV ANV NIAID SI INJANDISSY SIHL "SINIWNDO0A d3ivi3d IHL ANV

Z abey {(panunuo))
S1N3H 40 LNIWNDISSY




0734153081 Page: 3 of 8

‘ UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and sclely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific.cat or thing.

APPLICATION OF AFNTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account ana-Leiider may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to sucii #0s*s and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment anc' nat reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payabie on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pais &ll of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under thig Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satistaCtion.of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's-s scurity interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitied Ly applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymet i made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and *hersafter Lender is forced to remit the amount of that
payment {A) to Borrower's trustee in bankruptcy or to any similar nerson under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reacon of any settlement or compromise of
any claim made by Lender with any claimant (including without limitasion Porrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and s Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any canczilation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Picpeity will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlernent or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitied upon Default.
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Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lllinais.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All cbligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrower. This means that each Grantor signing below is responsible for all obligations in
this Assignment.

Merger. Ther< siall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Propsity at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) i <iicases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular 2!l be deemed to have been used in the plural where the context and construction
so require. (2) If more thar. 0'1e person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means thatf Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not tae’sarne person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) Thke names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are nottohe used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be diemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Leider. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or.any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver-of-Lender’s right otherwise to demand strict compliance

with that provision or any other provision of this Assigripznt. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waivaiof any of Lender’s rights or of any of Grantor's

obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall no’-Constitute continuing consent to subsequent

instances where such consent is required and in all cases such consznt inay be granted or withheid in the sole

discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given n writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized cvernight courier, or, if mailed, when deposiied in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignriant by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current.acdress. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by cender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be reveked by Grantor until such time as the same are
rencunced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumnstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.
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ASSIGNMENT OF RENTS
(Continued) Page 7

described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royatties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due noywv.or later, including without limitation Grantor's right to enforce such leases and to receive and
collect paymeat aid proceeds thereunder.

GRANTOR’S LIABILITY. This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the pov/ar.and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses fuli-power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assigiment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Nat2-or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenunt either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender «nd hy every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor (and s successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Irndebtedness shall ook solely to the Property for the payment of the
Note and Indebtedness, by the enforcement ot the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personalduility of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 20, 2007.

GRANTOR:

NORTH STAR TRUST COMPANY, AS TRUSTEE UNDER TRUST ‘MO
00-2925

NORTH STAR TRUST COMPANY and known as North Star Trust
Compiny, as Trustee under Trust No. 00-2925.

itz O o o

Authbrized e@ner for North Star Trust Company

o /7

By:
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