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THIS MORTGAGE (“Sectrity Tnstrument™) is given on November 30, 2007
The mortgagor is JACK GRAHAM and MARION GRAHANM AS TENANTS BY THE ENTIRETY

(“Borrower”). This Sccurity Instrument s given Lo
Mortgage Electronic Registration Systems, luc. (“MERS”) (solely as nominee for Lender, as hereinafter defined, and Lender’s
successors and assigns), as beneliciary. MERS 1s/orpanized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026; tel. (888) 679-MERS. Taylor, Bean & Whitaker Mortgage
Corp.

(“Lender”) is organized and existing

under tie laws of FL . and
has an address of 1417 North Magnolia Ave, Ocala, FL 34473

Borrower owes Lender the principal sum of One Hundred Ninety Six 7housand Nine Hundred Ten and no/100
Dollars (U.S. $ 196,910.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note”), which provides for
monthly payments, with the full debt, if ot paid earlier, due and payable on Januzme-01, 2038
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witlh interest, and alI
renewals, extensions and modifications of the Note; (b) the payment of all other sumis; with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢) the performanczof Borrower’'s covenants and
agreenients under this Security Instrumient and the Note. For this purpose, Borrower does hereby“iiiarigage, grant and convey
o MERS (solely as nominee for Lender and Lender’s successors and assigns) and 1o the successors/avd assigns of MERS the
folowing described property located in Caok County, Hinois:

See Attached Exhibit A.

STEWART TITLE COMPANY
2055 W. Army Trail Road, Suite 110
Addison, IL 60101
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which has the address of 8102 SALISBURY AVENUE
[Street]
LYONS linois 60534 {(“Propenty Address™),
|City) |Zip Code|

TOGETHER WITH all the improverients now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of (he loregoing is referred to in this Security Instrument as the “Properly.” Borrower understands and agrees
that MERS hoids only legal title to the interests granted by Borrower in this Security Instrument; but, il necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigis) has the right: (o exercise any or all of
those interests, including, but not limited to, the right to loreclose and sell the Property; and Lo take any action required of
Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and (hal the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will delond generally the title to the Property against all claims and demands, subject 1o any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1 constitute a uniform security insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, I'i¢rest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late Zharges due under the Note.

2. Monthly Payment of Taxes, Lisurance, and Other Charges. Borrower shall inchide in each monthly payment,
together with the principal and interest as sct {orth i (he Note and any late charges, a sum for (a) laxes and special assessments
levied or to be levied against the Property, (b} 'easzliold payments or gronnd rents on the Property, and (¢) premiums for
insurance required under paragraph 4. In any year i which the Lender must pay a mortgage insurance premium to the
Secretary of Housing and Urban Development (“Secretary™), or in any year in which such premium would have been required
il Lender still held the Security Instrument, each monthly payment shall atso include either: (i) a sum for the annval mortgage
insurance premiui (o be paid by Lender to the Secretary, or (i)« monthly charge instead of a morigage insurance premium if
this Security Instrument is held by the Secrelary, in a reasonabic_<mount to be determined by the Secretary. Except for the
monthly charge by the Secretary, these items are called “Escrowitzins” and the sums paid to Lender are called “Escrow
Funds.”

Lencler may, at any time, collect and hold amounts for Escrow Hems/ii an aggregale amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. §2601 gl seq. and implementing regulations, 24 CFR Part 3500, as they may ke.amended [tom time to time (“RESPA™),
excepl that the cushion or reserve permitted by RESPA for unanticipated dishursements or disbursements before the
Borrower’s payments are available in the account may not be based on amounts due for i martgage insurance prenium.

Il the anwunts held by Lender for Escrow Items exceed the amounts permitled to,Lgiield by RESPA, Lender shall
account to Borrower for the excess fands as required by RESPA. I the amounts of Tunds held Fy bender at any time are not
sulficient to pay the Escrow Hems when due, Leunder may notify the Borrower and require Borrower2o.make up the shortage as
permitted by RESPA.

The Escrow Funds are pledged as additional security lor all suins secured by this Securily Instruniext. If Borrower tenders
to Lender the full payment ef all such suins, Borrower’s account shall be credited with the balance remaining fr all installment
iterss (a), (b), and (¢) and any morlgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, amd Lender shall promptly refund any excess funds to Borrower. Immediately prior (o a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (a), (h), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

EIRSL, to the mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and f{ire, Nood and other

hazard insurance premiums, as required;

LURD, to interest due under the Note;

FOURTEH. to amortization ol the principal of the Note; and

LIELH, to late charges due under tie Nole,

TLLINOIS FIA MORTGAGE
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shatl be maintained in the amounts and for the periods that Lender requires. Borrower shall
also insure atl improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the
extent required by the Secretary. All iusurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable 1o, Lender.

I the event of loss, Borrower shall give Lemder immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Eacli insurance cotupany concerned is hereby authorized aud directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or auy part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebteduess under 1he Note and this Security Insteument, first 1o any
delinquent amounts applied in the order it paragraph 3, and then to prepayment of principal, or (b) (o the restoration or repair
of (he damaged Property. Any application of the proceeds o the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount ol such paymeuts. Any excess insurance
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid
to the entity legallveniitled thereto.

In the event of Fareclosure ol this Security Instrument or other trausfer of title to the Property that extinguishes the
indebledness, all right, (tle aud interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Occupancy, Piescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall aceimy, establish, and use the Property as Borrower’s principal residence within sixty days alter
the execution of this Security Tistraent (or within sixty days of a later sale or transfer of the Property) and shall continue to
occupy the Property as Borrower’s~principal residence for at least one year alter the date of occupancy, unless Lender
determines that requirement will cause wrdee hardship for Borrower, or unless extenuating circumstances exist which are
beyoud Borrower’s control. Borrower shal’ noiifv Lender of any extenuating circumstances. Borrower shall not commit waste
or destroy, damage ot substantially change the Progerly or allow the Property to deteriorate, reasonable wear and lear excepted.
Lender may inspect the Property il the Property i5 vacant or abandoned or the loan is in default. Lender may take reasonablc
action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially [alse or inaceirate information or statements to Lender (or failed Lo provide Lender
with any material information) in connection with the loan eidenced by (he Nole, including, but not limited to, representations
concerning Borrower's occupancy of the Properly as a princizal residence. 1f this Securily Instrument is on a leaseheld,
Borrower shall comply with the provisions of (he lease. If Borrowdracquires [ee title to the Property, the leasehold and fee title
shall not be merged unless Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of any award or claim for dapages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property, or for conveyanezin place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the lull amount of the indebtedness that femeins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds (o the reduction of the indebteduness sler the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided i paragraph 3, ana faep o prepayment of principal. Any
application of the proceeds to the principal shiall not extend or postpone the due date”uithe monthly paymeunts, which are
referred to in paragraph 2, or change the amount of such payiments. Any excess proceeds over w1 amount required to pay all
outstanding indebtedness under the Note and this Security Instrumment shall be paid to the entity legaily entitled thereto.

7. Charges to Borrower-and Protection of Lender’s Rights in the Property. Borrowershail gay all governmental or
numicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay” Uzes2 obligations on time
directly to the entity whicl is owed the payment. If failure lo pay woull adversely affect Lender's interes” in'the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

Il Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender’s rights in the Property (such as a proceeding in baukruptey, for condemnation or to enlorce faws or regulations), then
Lender may do and pay whatever is necessary o protect the value of the Property and Lender’s rights in the Property, including
payment ol taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounts dishursed by Lender under tlus paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest fron the date of disbursenient at the Note rate, and at the option ol
Lender shall be immediateiy due and payable.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wrting to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (h) contests in good failh tle
lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
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enforcement of the liew; or (¢) secures [rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part ol the Property is subject (o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set {orth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Delit.

(a) Default. Lender may, except as limited by regulatious issued by the Secretary in the case of payment delaults,
require inunediate payment in fufl of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in [ull any monthly payment required by this Security Instrument prior to
ot o1t the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period ol thirty days, to perform any other obligations contained in (his
Security Instroment,
{b) Sale Without Credit Approval. Lender shall, il permitted by applicable law (including section 341(d) of the
Garn-St. Germain Depository Institutions Act ol 1982, 12 U.S.C. 1701-3(:0)) and with the prior approval of the
Secretary, require inmediate payment in full of all sunis secured by this Security Instrument if;
(1) Al e&part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise translerred (other than by devise or descent), and
(i) The Progierty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does s wezupy the Property, but his or her credit has not been approved in accordance with the
requirenients of thie Seoretary,
(¢) No Waiver. [[ circun/stances oceur that would permit Lender (o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case ol payment defaults, to require immediale payment in full and foreclose il not paid. This Securily
Instrument does not authorize acceleration or loreclosure if not permitled by regulations of (he Secrelary.
{e) Mortgage Not Insured. Borrower agiees (hat if this Security Instrument and the Note are not determined (o be
eligible for insurance under the National Housiig Act within eight months
from the date hercof, Lender may, al its optiow/require immediate payment in [ull of all sums secured by this
Sccurity Instrument. A writlen stalement ol awy~authorized agent of the Secretary dated subsequent to
eight months from the date hereol, declining (o insure this Security
Instrument and the Note, shall be deemed conclusive proei 4 such ineligibility. Notwithstanding the foregoing, this
option may rot be exercised by Lender when the unavailabiticyarinsurance is solely due to Lender's [ailure (o remit
amortgage insarance premium 1o the Sceretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has/required immediate payment in full because of
Borrower’s [ailure to pay an amount due under the Note or this Security Instrumeat=This right applies even after [oreclosure
proceedings are instituted. To reinstate the Securily Instrument, Borrewer shall tend=i & 2 lump sum all amounts vequired to
bring Borrower’s account current including, to the extent they are obligations of Borzuwer under this Security Instrument,
foreclosure costs and reasonable and customary allorneys’ fees and expensces properly ‘associated with the foreclosure
proceeding. Upon reinstalement by Borrower, this Securily Instrument and the obligations that it.secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required (o perinit séisstatenient if: (i) Lender
has accepted reiustatement aller the commencement of foreclosure proceedings within two years itnsaediately preceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on diftersnt grounds in the
[uture, or (iii) reinstatement will adversely altect the priority of the lien created by this Security lnstruiment.

1t. Borrower Not Released; Forbearance by Lemder Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
ol be required (0 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
madily amortization of the sums secured by this Security Instranient by reason of any demad made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12.  Successors anil Assigns Bound; Joint and Several Liability; Co-Signers. Ihe covenants and agreements ol this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreenents shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does vot execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Lnstrument; (b) is not personally obligated 1o pay the sums

ILLINOIS FIA MORTGAGE
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sccured by this Secnrity Instrument; and (¢} agrees that Lewder and any other Borrower may agree to extend, modily, forbear or
miake any acconmodations with regard (o the terms of this Securily Instrument or the Nole without that Borrower's consent.

13, Notices. Auny nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed (o the Property
Address or any other address Borrower designates by nolice to Leuder. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrnment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14.  Governing Law; Severability. This Security Instrunent shall be governed by federal law and the faw of the
Juriscliction in which the Property is located. lis the event that any provision or clause of (his Security Instrument or the Note
contlicts with applicable law, such couflict shiall not affect other provisions of this Security Instrument or the Note which can
be given elfect without the conflicting provision. ‘Lo this end the provisions of this Security Instrument and the Note are
declared 1o be severable. ‘

15, Borrower's Copy. Borrower shatl be given oue conformed copy of the Nole and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propeity that is in violation ol any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, or
storage on the Property ofsmall quantities of Hazardous Substances that are generally recognized te be appropriate to normal
residential uscs and to maiitenance of the Property.

Borrower shall promptly g've Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Botrower has actual Luowledge. Il Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substances alfecting the Property is necessary, Borrower shall
promptly take alf necessary remedial actions in accordance with Environmental Law.

As used m this paragraph 16, “Hazardous Substances” are those substances defined as loxic or hazardous substances by
Envirenmental Law and (he following substances: asoline, Kerosene, other flammable or toxic petrolemn products, toxic
pesticides and herbicides, volatile solvenls, materials contzining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, “Environmental Law” means fedeciiaws and laws of the jurisdiction where (he Property is located that
relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther eovanant and agree as [ollows:

17.  Assignment of Rents. Borrower unconditionally assigis asd,translers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender's agents to colleet the teris and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior te liziider’s notice (o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect aid receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assigmnent of rents copsiintes an absolute assignment and not an
assigmuent for additional security only.

If Lender gives notice ol breach to Borrower: (a) all rents received by Borrower shiiibs held by Borrower as trustee for
benefit of Lender only, (o be applied to (he sums secured by the Sceurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Property shali pay all rents 4ue and unpaid to Lender or
Lender’s agent on Lender's writien demand Lo the tenant,

Borrower has nol executed any prior assigniment ol the rents and has not and will not perform any 2<t that would prevent
Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enler upen, take control of or maintain the Property before or aller giving hotice of breach
o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires innmediate payment in [nll nnder paragraph 9, Lender may foreclose this
Security Instrmnent by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, bul not fimited to, reasonable attorneys' fees and costs of title evidence.

If the Lender’s inlerest in this Security Tnstrunient is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (“Act™) (12 U.S.C. 3751 gf s¢q.) by requesting a foreclosure connuissioner designated under the Act
{o commence foreclosure and 1o sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available 1o a Lender under this paragraph 18 or applicable law,

ILLINOIS FIIA MORTGAGE
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
lustrument. Borrower shall pay any recordation costs. Lender may charge Borrower a lee (or releasing this Security [nstrument
but only if the fee is paid to a third party for services rendered aud the charging of (he fee is permitted wider applicable law.

20. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue ol the Hlinois homestead exemption laws.

21, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense Lo protect
Lender’s interests in Borrower’s collateral. This insurance way, but need not, protect Borrower’s interests. The coverage (hal
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
(he collateral. Borrower may later cancel any insurance purchased by Lender, bul only after providing Lender with evidence
that Borrower has oblained Insurance as required by Borrower’s and Lender's agreement. II' Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs ol (he insurance may be added 1o Borrower’s total outstanding balance or obligation. The costs of the
insurance inay be »ore than the cost of insurance Borrower may be able to obtain on ils own.

22. Riders to tkis Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, th¢ covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bux(es)}.

[:] Coudominium Rider [:, Graduated Payment Rider [:l Growing Equity Rider

[l Planned Unit Development Rider ’j Adjustable Rate Rider I:l Rehabilitation Loan Rider
. | Y

El Non-Owner Occupancy Rider L Uther [Specily)
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BY SIGNING BELOW, Borrower accepls and agrees (o the tenms conlained in pages | through 7 of this Seeurity
Instrument and - any rider(s) executed by Borrower and recorded with it,

/M«? / ‘// Q/%/r\ (Seal) %//M /(ZW’Z“/" (Seal)

K GRAHAM Borower  MARION GRAHAM -Batrower
(Scal) (Seal)
-Borrower -Boreower
a (Seal) (Seal)
-Botrower -Borrower
Witness: Witness:
State of [llinois
County of M%
This instrument was acknowledged belore me on ” { %@,ﬂ (date) by

jfhk du&ﬂm Srrhan

mvw

{name|s] of person|s]).

Notary Public
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SCHEDULE A
ALTA Commitment
File No.: 548219

LEGAL DESCRIPTION

Lot 29 in Martin Potokar’s Addition to Lyons. being a subdivision of part of the East % of the Northeast V4 of
Section 2, Township 38 North, Range 12. East of the Third Principal Meridian, in Cook County. Hlinots.

é{wi{ﬁ?

Authorized Signature
STEWART TITLE COMPANY



