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MODIFICATION AGREEMENT

FOR RECORDER'S USE ONLY

This Modification Agreement preparad oy:
CARLOS SANCHEZ, PROCESSOR
1320 E SKY HARBOR CIRCLE SOUTH
WHOTNEX, AZ 85034

449219492313
MODIFICATION. AGREEMENT

THIS MODIFICATION AGREEMENT dated October 8, 2007, is‘mar'e and executed between MALACHY G LACY
and CARLOTTA M LACY, whose addresses are 1812 S FEDERAL ST UNIT E2, CHICAGO, IL 60616 and 1812
S FEDERAL ST UNIT E2, CHICAGO, IL 60616 (referred to below as "Rorrower”), MALACHY G LACY and
CARLOTTA M LACY, WHO ACQUIRED TITLE AS CARLOTTA M WirTA, HUSBAND AND WIFE, JOINT
TENANTS, whose address is 1812 § FEDERAL ST UNIT E2, CHICACO, 3. 60616 (referred to below as
"Grantor"”), and JPMORGAN CHASE BANK, N.A. (referred to below as "lcndnr”}, whose address is 1111
Polaris Parkway, Columbus, OH 43240.

RECITALS

Lender has extended credit to Borrower pursuant to @ Home Equity Line of Credit Agreement
and Disclosure Statement dated April 8, 2004, (the "Equity Line Agreement"). The debt
evidenced by the Equity Line Agreement is secured by a Mortgage/Deed of Trust/Security Deed
dated April 8, 2004 and recorded on May 11, 2004 in Recording/Instrument Number
0413205124, in the office of the County Clerk of COOK, lllinois (the "Mortgage").

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in
COOK County, State of lllinois:

PARCEL 1: UNIT E-2 IN DEARBORN VILLAGE || CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2, 3, 4, 5, 6 AND 7 IN BLOCK 16 IN
CANAL TRUSTEE'S NEW SUBDIVISION OF THE EAST FRACTIONAL OF SECTION 21, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WIiTH THE EAST
HMALF OF VACATED 2ND FEDERAL STREET WHICH LIES SOUTH OF THE NORTH LINE OF SAID

N
: -

Eia




0734117008 Page: 2 of 8

UNOFFICIAL COPY

MODIFICATION AGREEMENT Page 2
Loan No: 449219492313 {Continued)

LOT 2 EXTENDED WEST AND NORTH OF THE SOUTH LINE OF SAID LOT 7 EXTENDED WEST
(THE SOUTH LINE OF SAID LOT 7 ALSO BEING THE NORTH LINE OF WEST 19TH STREET) ALSO
THAT PART OF THE WEST HALF OF VACATED SOUTH DEARBORN STREET WHICH LIES SOUTH
OF THE NORTH LINE OF SAID LOT 2 EXTENDED AND NORTH OF THE SOUTH LINE OF SAID LOT
7 EXTENDED EAST (THE SOUTH LINE OF SAID LOT 7 ALSO BEING THE NCRTH LINE OF WEST
19TH STREET) WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98876220 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE RIGHT TO THE USE OF EP-2 AND P-M LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT MUMBER 98876220, IN COCK COUNTY, ILLINQIS, 17-21-408-028-1002.

The Real Property o« its address is commonly known as 1812 § FEDERAL ST UNIT E2, CHICAGO, IL
60616. The Real Preperty tax identification number is 17-21-408-029-1002,

NOW, THEREFORE, for va'uable consideration, receipt of which is hereby acknowledged, Borrower,
Grantor/Trustor and Lender harehy agree as follows:

The Equity Line Agreemaint is hereby amended to change the amount of credit available
to Borrower ("Credit Limit"! t¢ £80,000.00. The Mortgage is hereby amended to state
that the total amount secured/oy tha Mortgage shall not exceed $80,000.00 at any one
time.

As of October 6, 2007 the margii-used to determine the interest rate on the
outstanding unpaid principal amount das_under the Equity Line Agreement shall be
-0.26%.

Your Credit Line Account may be charged the-leszer of 1% of your original Credit Line
or 8400 if you close your Credit Line Account within the earlier of: a) three (3} years
from the date of this Modification Agresment showir 2uove; or b} five (b} years from the
date your Equity Line Agreement was signed.

CONTINUING VALIDITY. Except as expressly modified above and by previous modification(s), if any,
specified above, the terms of the original Agreement and Mortgage zhall.remain unchanged and in full
force and effect and are legally valid, binding, and enforceable in acgoridance with their respective
terms. Consent by lLender to this Modification does not waive Lender's right to reguire strict
performance of the Agreement and Mortgage as amended above nor obligate Lendar to make any future
modifications. Nothing ir this Medification shall constitute a satisfaction, novation or partial ralease of
the Equity Line Agreement secured by the Mortgage. it is the intention of Lender 1) rerain as liable all
parties to the Mortgage and all parties, makers and endorsers to the Credit Line Agrzeraant, including
accommodation parties, unless a party is expressly released by Lender in writing. “Asiv.maker or
endorser, including accommodation makers, shall not be released by virtue of this Modification., If any
person who signed the original Mortgage or any prior modification thereto does not ‘sign this
Modification, then all persons signing below acknowledge that this Modification is given conditionally,
based on the representation tc Lender that the non-signing persen consents to the changes and
provisions of this Modification or otharwisa will not be released by it. This waiver applies not only to
any initial extension or modification, but also to all such subsequent actions.

IDENTITY OF ORIGINAL LENDER. Unless Lender or a predecessor in interast purchased the Borrower’s
Equity Line Agresmsant frem an unaffiliated third party, the original Equity Line Agreament was entered
into by and between Borrower and one of the following named lenders: JPMorgan Chase Bank, N.A.;
JPMorgan Chase Bank; Chase Manhattan Bank USA, N.A. {now known as Chase Bank USA, N.A.); The
Chase Manhattan Bank; The Chase Manhattan Bank, N.A., Chemical Bank; Chemical Bank, N.A.; Bank
One, N.A.; Bank One, Arizona, N.A.; Bank One, Colorade, N.A.; Bank One, lllincis, N.A.; Bank One,
Indiana, N.A.; Bank Ona, Kentucky, N.A.; Bank One, Louisiana, N.A.; Bank One, Oklahoma, N.A.; Bank
One, Utah, N.A.; Bank One, West Virginia, N.A.; Bank One, Wisconsin, N.A.; or Bank One,
Wheeling-Steubenville, N.A. JPMorgan Chase Bank, N.A. was formerly known as JPMorgan Chase
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Bank, The Chase Manhattan Bank and Chemical Bank. JPMorgan Chase Bank, N.A. is successor by
merger to all the "Bank One" entities as well as The Chase Manhattan Bank, N.A. Chase Bank USA,
N.A. is successor by merger to Chemical Bank, N.A. JPMorgan Chase Bank, N.A. also acquired certain
Equity Line assets from Chase Bank USA, N.A. In any event, JPMorgan Chase Bank, N.A. is the owner
of the Borrower's Equity Line Agreement and is authorized to enter into this Modification Agreement.

APPLICABLE LAW. Except to the extent that federal law shall be controlling, Borrower's rights,
Lender's rights, and the terms of Borrower's Credit Line Agreement, as changed by this Modification
Agreement, shall be governed by Ohio law. For purposes of allowable interest charges, 12 U.S.C.
Section 85 incorporates Ohio law.

BORROWER ANP GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS
MODIFICATION AGREEMENT AND BORROWER AND GRANTOR AGREES TO ITS TERMS. THIS
MODIFICATION AGRZEMENT IS DATED OCTOBER 6, 2007.

BORROWER:

MALACHY G LACY,

e

CARLOTTA M LACY, hdividually

X W T
Indixdually

L

GRANTOR:

x  Citdatt, ot h o
CARLOTTA M LACY, WHO
ACQUIRED TITLE AS CARLOTTA M

WITTA, Indl u:lually .
Y ohase Bank, !‘é A

LENDER:

X _,L~

Authaorized Sig

]\Cku\ o 2 LQPQ’Z
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INDIVIDUAL ACKNOWLEDGMENT

|—
STATE OF

) SS
COUNTY OF (oo~ \

On this day beforeane, the undersigned Notary Public, perscnally appeared MALACHY G LACY, to me known
to be the individua! dsacribed in and who executed the Modification Agreement, and acknowledged that he or
she signed the Modificaiion as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

M ‘ b _
Given under my hand and officia! seal this (‘Q day of C)C’/‘#D e , 20 Q/L

D

Residing at O/Q'L; Co':g/a (L

Notary Public in and for the State of s

" My commission expires ] [2 (_)! 20\0

Laura E. Lopez
A Notary Public State of lliinois
Cook County
. My Compnission Expiras July 20, 2010 ;

! ) "QEFICIAL SEAL”
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \L-

. } SS
COUNTY OF (/’O K )

On this day before.rne, the undersigned Notary Public, personally appeared CARLOTTA M LACY, to me known
to be the individua! dsscribed in and who executed the Modification Agreement, and acknowledged that he or
she signed the Modifization as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned., fi«\ Q 19

Given under my hand and ofiicial seal this (_Q ;" day of robes , 20 ol
+ §2/ QC,) Ol mgo (L

By e K 5 Residing at .“U

Notary Public in and for the State of | w

"My commission expires 01 {20/ 200

"?FFICIAL SEAL"
aura £, Lopez
Notary Pubhc, State of linois

. ounty
iﬁwmwwm
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF - }
, ) S5
COUNTY OF (_ook ,

On this day beforene, the undersigned Notary Public, personally appeared MALACHY G LACY, to me known
to be the individua! dzccribed in and who executed the Modification Agreement, and acknowledged that he or
she signed the Modification as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned o
Given under my hand and ofricia! seal this ( 0 f day of be&f‘ ' .20 DY .
Q / Lé%” /8

By Residing at O_AJ ngg,o (L

Notary Public in and for the State of 1 Z=s
. 3 . Ry Lll

My commission expires 01 / 220 { 2()[ D = ?_ZS:S?.LL%:Z

Notary Public, State of lllinois
Cook County

My Commission Expires July 20, 2010
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF |L—“

) S§
COUNTY OF ook )

On this day berors me, the undersigned Notary Public, personally appsared CARLOTTA M LACY, WHO
ACQUIRED TITLE AS CARLOTTA M WITTA, to me known to be the individual described in and who executed
the Modification Agresment, and acknowledged that he or she signed the Modification as his or her free and
voluntary act and deeq, 4 the uses and purposes therein mentioned.

Given under my hand and ofiicia! seal this (QT/(/\ day of (Mﬂ , 20 C”{ .

By j: gg;t{ @J Residing at (W\C&ﬁu}ﬁ [l

Notary Public in and for the State of

" My commission expires 07120/2050

+

s A ;

e miSSion Expires Jy 9 2010
e '
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LENDER ACKNOWLEDGMENT

STATE OF IL— )
. ) 88
COUNTY OF C@OM )
On this (_gq% day of OC/‘{ﬂ bﬁ/ , 2601 before me, the undersigheg-Notary
Public, personally appsared T ___and known to me to be the {&I%( (,Ll

a1 Ker ~ulrthorized agént for the Lender that executed the within and feregeing instrument and
acknowledged said insouvirsnt to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board-cf directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that ha or she is authiorized to execute this said instrument.

By

N
No(!ry Public in and for the State of | -

. My commission expires O/—l~l'('_)l ( 2010
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